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UK Market Snapshot 
UK markets finished significantly lower on Friday, as rising new coronavirus cases across the 

globe fuelled investor concerns of a global economic slowdown. Capita plunged 11.5%, after 

a top broker lowered its target price on the stock to 80.0p from 150.0p. Anglo American 

tumbled 8.7%, after the miner lowered the full year production outlook of its platinum unit, 

following an explosion at a plant in South Africa. Cineworld Group plummeted 8.6%, after a 

leading broker downgraded its rating on the stock to ‘Neutral’ from ‘Buy’. AstraZeneca 

dropped 3.5%, after the phase 3 clinical trial of the company’s Imfinzi bladder cancer 

treatment failed to meet its primary endpoint. Aviva lost 2.5%, following an agreement to sell 

its entire stake in Indonesian joint venture to its partner PT Astra International and pull 

completely out of Indonesia. The FTSE 100 declined 3.6%, to close at 6,462.6, while the 

FTSE 250 fell 3.0%, to end at 18,746.5.   

US Market Snapshot 
US markets closed on a weaker footing on Friday, weighed down by losses in financial and 

banking sector stocks, amid ongoing fears of rapidly spreading coronavirus globally. 

American Outdoor Brands tanked 30.8%, after the company’s fourth quarter earnings fell 

short of analysts’ estimates and it lowered its earnings guidance for 2020. H&R Block 

declined 5.0%, following a wider than anticipated loss in the third quarter. Costco Wholesale 

dropped 1.4%. The company’s second quarter revenue and earnings came in above market 

expectations. Starbucks lost 1.1%, after the company slashed its China sales forecast for the 

second quarter, due to coronavirus outbreak. On the contrary, BJ's Wholesale Club Holdings 

advanced 4.0%, after a top broker upgraded its rating on the stock to ‘Overweight’ from 

‘Neutral’. The S&P 500 slipped 1.7%, to settle at 2,972.4. The DJIA fell 1.0%, to settle at 

25,864.8, while the NASDAQ shed 1.9%, to close at 8,575.6.  

Europe Market Snapshot 
European markets finished significantly lower on Friday, weighed down by losses in banking 

and automobile sector stocks. Norwegian Air Shuttle tanked 22.8%, after the airline lowered 

its annual profit outlook and announced its plan to cancel some transatlantic flights due to 

coronavirus outbreak. Infineon Technologies declined 5.6%, following reports that the US 

officials have recommended the US President Donald Trump to block the chipmaker’s 

proposed deal to acquire Cypress Semiconductor, down 14.7%. EssilorLuxottica dropped 

3.9%, after the company’s annual net profit fell short of analysts’ estimates. On the flipside, 

SAS advanced 6.7%. The Sweden-based airline announced its plan to cut routes and 

capacity, amid weak demand due to coronavirus outbreak. The FTSEurofirst 300 index 

slipped 3.8%, to settle at 1,432.5. The German DAX Xetra fell 3.4%, to settle at 11,541.9, 

while the French CAC-40 shed 4.1%, to close at 5,139.1.   

Asia Market Snapshot 
Markets in Asia are trading lower this morning. In Japan, Z Holdings, Nissan Motor and JXTG 

Holdings have tumbled 6.1%, 7.0% and 7.6%, respectively. Moreover, JGC Holdings, Inpex 

and Pacific Metals have plunged 11.6%, 11.7% and 13.2%, respectively. In Hong Kong, Link 

REIT, Power Assets Holdings and CK Infrastructure Holdings have fallen 0.5%, 0.8% and 

1.6%, respectively. Further, Swire Pacific, PetroChina and CNOOC have plummeted 4.9%, 

9.3% and 16.5%, respectively. In South Korea, Woori Financial Group, Hana Financial Group 

and SK Innovation have declined 6.7%, 6.9% and 7.4%, respectively. Moreover, Samsung 

Electronics, LG Chem and S-Oil have dropped 4.1%, 5.8% and 8.9%, respectively. The 

Nikkei 225 index is trading 5.4% lower at 19,620.4. The Hang Seng index is trading 3.5% 

down at 25,230.6, while the Kospi index is trading 3.8% lower at 1,962.0.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Phoenix Group Holdings Plc Final GBP 0.66                          6,980.00                                  

 Clarkson Plc Final GBP 1.15                          357.50                                     

 Network International Holdings Plc Final USD 0.20                          332.60                                     

 Abcam Plc Interim GBP 0.29                          289.40                                     

 Non-Standard Finance Plc Final GBP 0.04                          184.17                                     

 Norish Plc Final GBP 0.06                          37.00                                        

 Alliance Trust Plc Final GBP - -

 Murray International Trust Plc Final GBP - -

 HgCapital Trust Plc/Fund Final GBP - -

 Foresight Solar Fund Limited Final GBP - -

 Greatland Gold Plc Interim GBP - -

 Aberdeen Smaller Companies Inc Final GBP - -

 Synairgen Plc Final GBP (0.03)                        -

 Sareum Holdings Plc Interim GBP - -

 Tekcapital Plc Final USD - -

 Microsaic Systems Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 30.24% or $13.69 lower at $31.58 per barrel, following reports 

that Saudi Arabia has initiated a price dispute with Russia by slashing its selling prices to increase its supply in the oil market. On 

Friday, the contract declined 9.44% or $4.72, to settle at $45.27 per barrel, after Russia refused OPEC ’s proposed steep production 

cuts on oil output to stabilize prices hit by economic fallout from the coronavirus. Meanwhile, Baker Hughes reported that the US oil rigs 

rose by 4 to 682 in the week ended 6 March 2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.07% or $1.20 lower at $1671.20 per ounce. On Friday, the contract climbed 0.26% 

or $4.40, to settle at $1672.40 per ounce, as investors sought shelter in the safe-haven asset, following a fall in the global equity 

markets.  

❑ At 0430GMT today, BTC is trading 14.12% lower against the 

USD at $7848.18. On Friday, BTC advanced 0.25% against the 

USD to close at $9138.35. In major news, the US Securities and 

Exchange Commission (SEC) has issued a judgment in a 

lawsuit targeting ICO broker ICOBox to pay $16.0 million, after 

the startup failed to act on previous legal action from the 

commission. In a key development, cryptocurrency exchange, 

Bitfinex, has rolled out perpetual swap trading on Tether Gold, a 

digital token backed by physical gold, enabling arbitrage 

opportunities with incumbent exchanges.  

❑ At 0430GMT today, the EUR is trading 1.1% higher against the USD at $1.1408, ahead of the Euro-zone investor confidence index 

data for March, along with the German industrial production and trade balance data, both for January, due in a few hours. On Friday, 

the EUR strengthened 0.42% versus the USD, to close at $1.1284, after the German factory orders grew at its fastest pace since July 

2014 in January. In other economic news, the US unemployment rate unexpectedly dropped in February, while the nation ’s non-farm 

payrolls advanced more than expected in the same month. 

❑ At 0430GMT today, the GBP is trading 0.16% higher against the USD at $1.3069. On Friday, the GBP strengthened 0.73% versus the 

USD, to close at $1.3048, after the UK Halifax house price index advanced more than expected in February. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 

http://trading.guardianstockbrokers.com/l/124122/2017-09-20/3fb2ll
http://www.currencyflo.com/
https://currencyflo.paydirect.io/registrations/corporates
https://currencyflo.paydirect.io/registrations/individuals
https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

4 www.guardianstockbrokers.com 

FTSE All Share Index- Performance 

UK Worst Sector Performers 

UK Halifax house price index climbed more than expected in February 

In UK, the Halifax house price index recorded a rise of 0.30% on a MoM basis in February, more than market expectations for an advance of 

0.20%. The index had advanced 0.40% in the previous month. 

German factory orders climbed more than expected in January 

In Germany, the seasonally adjusted factory orders rose 5.50% on a MoM basis in January, more than market expectations for an advance 

of 1.40%. Factory orders had fallen 2.10% in the prior month. 

US trade deficit narrowed in January 

In the US, trade deficit narrowed to $45.30 billion in January, from a trade deficit of $48.60 billion in the prior month. Markets were 

anticipating the nation to post a trade deficit of $46.10 billion. 

US unemployment rate unexpectedly dropped in February 

In the US, unemployment rate unexpectedly eased to a level of 3.50% in February, compared to a level of 3.60% in the previous month. 

Market expectation was for the unemployment rate to report a steady reading of 3.60%. 

US non-farm payrolls rose in February 

In the US, non-farm payrolls increased by 273.00 K in February, higher than market expectations of an advance of 175.00 K. The non-farm 

payrolls had recorded to a revised gain of 273.00 K in the prior month.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 6377.49 -553.09 -8.0% -16.3% -43.8%

Industrial Metals 2610.59 -171.98 -6.2% -29.2% -55.1%

Automobiles & Parts 3489.07 -215.26 -5.8% -27.1% -46.2%

Oil & Gas Producers 6084.33 -352.14 -5.5% -18.5% -31.2%

Mining 14806.19 -853.33 -5.4% -18.1% -23.8%

Click here to open an account 
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The Times 

Business rates are killing towns, says 

Co-op Chief Steve Murrells: The 

Chancellor has been told to relieve the 

burden of business rates on the retail sector 

because it is having a “hidden human cost” 

in the most economically vulnerable 

communities. 

Retailers who ignore female talent ‘at 

odds with staff and customers’: Retailers 

are “missing a trick” by failing to recruit 

more women into top jobs and risk being at 

odds with their customers and workforce. 

Port of Dover warns against ‘levelling 

up’ to northern ports: Dover has sounded 

the alarm over Boris Johnson’s levelling-up 

agenda, warning ministers that a fixation on 

northern ports would risk increasing prices 

and limiting choice on the shelves. 

Saudis wage oil price war with Russia: 

Saudi Arabia has launched an oil 

production “war” against Russia after being 

rebuffed in its attempt to curb output and 

support the price of crude. 

Excise duty has us over a barrel, says 

whisky industry: Scotch whisky producers 

are warning that investment plans and jobs 

could be under threat unless they get a 

helping hand from the government. 

Merlin waits for the magic word in 

China: Merlin Entertainments is expected 

to be given the go-ahead to start reopening 

some of its attractions in China closed as a 

result of the coronavirus crisis. 

Jockey Club keen to build a modern 

Festival of Britain: A couple of months 

ago, the talk about the Cheltenham Festival 

was whether it would be extended from four 

days to five so that the Jockey Club — the 

course’s owner — and the betting industry 

could cash in still further on one of sport’s 

great money-spinners. Like so much since 

the coronavirus outbreak, all that has 

changed. “I think we’ll just be happy to get 

through the next four days,” Delia Bushell, 

the Jockey Club’s Chief Executive, said of 

her first Cheltenham in charge. 

Revolving door spins faster at Metro 

Bank: More senior executives at Metro 

Bank have left as its new management 

seeks to revitalise the struggling lender. 

Losses, covenant miss, and legal bills 

are bitter pills for Avara: The drugs maker 

behind a failed former Astrazeneca site 

near Bristol has slumped to a large annual 

loss, breached banking covenants and 

reached a $4.9 million settlement with it 

former executives. 

Complaints system failure increases 

pressure on Lloyd’s of London: Lloyd’s 

of London is facing renewed scrutiny over 

the way it runs the world’s biggest 

insurance market after it failed to maintain 

one of its complaints systems. 

Funding Circle counts cost of falling 

shares: The market value of Funding Circle 

has fallen below its cash levels in a sign 

that confidence in the peer-to-peer lender’s 

model has all but evaporated. 

The Independent 

Nissan pushes on with £400 million 

investment in Sunderland plant despite 

Brexit fears: Nissan is pressing on with 

£400 million investment in its U.K. 

manufacturing plant despite concerns about 

the impact of Brexit on its business. 

Virgin Media data breach that exposes 

personal details of 900,000 customers: 

Virgin Media has apologised after a data 

breach left the personal details of around 

900,000 customers unsecured and 

accessible. 

Banks urged to prepare for surge in 

cyberattacks as hackers look to exploit 

crisis: Banks have been urged to prepare 

for an increase in cyberattacks as criminal 

seek to take advantage of potential chaos 

caused by coronavirus. 

Financial Times 

Oil plunges as Opec output cut talks 

with Russia collapse: Talks between 

Opec and Russia over whether to cut oil 

production in response to the coronavirus 

outbreak collapsed without a deal, sending 

crude prices plunging more than 9% to their 

lowest level in three years. 

To Read More Click Here 

Anglo American’s platinum unit cuts 

output forecasts: Anglo American was the 

biggest faller in a weak London stock 

market after miner’s platinum arm slashed 

production forecasts following an explosion 

at a key processing plant in South Africa. 

To Read More Click Here 

BASF, Fortum and Norilsk Nickel plan 

battery recycling project: Chemical giant 

BASF, Russia’s Norilsk Nickel and 

Finland’s Fortum have signed an 

agreement to build a battery recycling 

centre in Finland to serve the electric car 

market. 

To Read More Click Here 

Bob Diamond picks ex-colleague Rich 

Ricci as Panmure Gordon Chief: Bob 

Diamond has appointed his flamboyant 

former right-hand man at Barclays, Rich 

Ricci, as Chief Executive of Panmure 

Gordon, the lossmaking U.K. stockbroker 

he bought two years ago. 

To Read More Click Here 

Lebanon’s state prosecutor overturns 

freeze on assets of 20 banks: Lebanon’s 

state prosecutor has overturned a decision 

by the country’s top financial judge to 

freeze the assets of almost half the 

country’s banks, in a move that exposed 

the financial sector’s worsening 

vulnerability. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Ocado. 

• Financial Times: Priory Group, Britain’s biggest mental healthcare provider, is set to be sold for almost £1 billion. 

• The Times (Comment): Tax cuts may be difficult now, but the Chancellor can start to remove red tape. 

Click here to open an account 
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Shares tumble in London-listed parent 

of Russia bank Tinkoff: Shares in TCS, 

the London-listed parent company of 

Russian online bank Tinkoff, closed down 

almost 24% after the U.S. unsealed a tax 

evasion indictment against its Founder Oleg 

Tinkov, who revealed he is battling cancer. 

To Read More Click Here 

JPMorgan Chief Jamie Dimon has 

emergency heart surgery: The JPMorgan 

Chase Chief Executive was admitted to 

hospital after experiencing chest pains. Mr 

Dimon was found to have suffered an acute 

aortic dissection, a potentially fatal 

condition that presents like a heart attack 

and is triggered by a tear in the inner layer 

of a large blood vessel branching off the 

heart. 

To Read More Click Here 

Hedge fund Lansdowne stung by 

coronavirus hit to airline stocks: 

Lansdowne Partners, one of Europe’s 

biggest but most publicity-shy hedge funds, 

has suffered the latest in a series of mis-

steps after its bets on airlines suffered 

during the coronavirus-driven market slump 

of the past two weeks. 

To Read More Click Here 

U.K.-listed companies face compulsory 

climate disclosures: Companies listed on 

the U.K. stock market will have to tell 

investors about all the climate risks they 

face, following new rules from the City 

watchdog aimed at supporting the move to 

a low-carbon economy. 

To Read More Click Here 

Rishi Sunak acts to preserve access to 

cash for the vulnerable: Rishi Sunak will 

try to halt Britain’s rush towards a cashless 

society by committing to new laws designed 

to preserve coins and banknotes for years 

into the future. 

To Read More Click Here 

Banks seek trading rule guidance as 

coronavirus spreads: Global banks are 

pushing for guidance from regulators over 

the exemptions and temporary permissions 

they will need to keep their trading 

businesses open if the coronavirus 

outbreak forces staff to work from home or 

triggers a mass quarantine. 

To Read More Click Here 

US allows virus tests for 3,500 aboard 

cruise ship as cases balloon: Mike 

Pence, the U.S. Vice-President, said 3,500 

people on board the Grand Princess cruise 

ship in limbo off the coast of California 

would be tested for the coronavirus after 19 

crew members and two passengers 

contracted the disease, as he warned older 

Americans in poor health to be cautious 

about travel. 

To Read More Click Here 

Priory mental healthcare chain set to be 

sold for £1 billion: Britain’s biggest mental 

healthcare provider, the Priory Group, is set 

to be sold for almost £1 billion after its 

American owner confirmed it had received 

“multiple” initial bids. 

To Read More Click Here 

Anglo American’s platinum unit cuts 

output forecasts: Anglo American was the 

bigges faller in a weak London stock market 

after miner’s platinum arm slashed 

production forecasts following an explosion 

at a key processing plant in South Africa. 

To Read More Click Here 

House report blames both Boeing and 

FAA for 737 Max failures: A U.S. House of 

Representatives committee apportioned 

blame to both Boeing and the Federal 

Aviation Administration for two crashes of 

the 737 Max that killed 346 people, in a 

blistering report summarising its 

investigation into the jet’s manufacture and 

certification by American regulators. 

To Read More Click Here 

U.K. aerospace industry warns of risk 

from leaving European agency: Britain’s 

aerospace industry has warned that the 

government is putting jobs and investment 

at risk after the transport secretary revealed 

that the U.K. intends to leave Europe’s 

aviation safety agency at the end of this 

year to develop its own regulatory system. 

To Read More Click Here 

Tesla is ‘better run’ after leadership 

tumult, says top investor: Tesla is a 

“better-run” company after its regulatory 

battles following the recent addition of 

independent directors to oversee Elon 

Musk, according to the electric carmaker’s 

top external shareholder. 

To Read More Click Here 

Europe to unveil EU-wide hydrogen fuel 

partnership: Europe will this week 

announce plans for a new EU-wide 

partnership to develop clean hydrogen fuel 

technologies, as Brussels seeks ways to 

accelerate its push towards carbon 

neutrality. 

To Read More Click Here 

Catholic Herald faces unholy row with 

Church over unpaid dues: A trio of 

businessmen who own the Catholic Herald, 

including publisher William Cash and luxury 

hotelier Rocco Forte, are locked in a stand-

off against the Catholic Church over claims 

that the religious weekly owes it about 

£280,000 in unpaid rent and restoration 

fees. 

To Read More Click Here 

Short positions against Cineworld at 

near record high: Short-sellers have 

pushed bets against Cineworld to a near 

record high, as the world’s second-largest 

cinema operator grapples with high debt 

and concern about the impact of 

coronavirus on box office attendance. 

To Read More Click Here 

Shoppers stockpile and order online as 

coronavirus spreads: Supermarket 

groups are reporting a run on certain 

products, a rise in online ordering and are 

preparing to ration supplies and restrict 

operations if the coronavirus outbreak 

worsens. 

To Read More Click Here 

Tesco set to finalise sale of Thai and 

Malaysian operations: Tesco’s board was 

set to meet this weekend to finalise plans to 

sell the U.K. supermarket chain’s Thai and 

Malaysian operations, in a deal that is 

expected to fetch around $10 billion, 

according to people close to the 

discussions. 

To Read More Click Here 

Sales of plant-based foods surge in U.S.: 

Plant-based meat substitute sales grew 

18% in the U.S. last year to almost $1 

billion amid increasing consumer interest in 

alternative proteins. 

To Read More Click Here 

Japan MP’s arrest stokes doubts over 

casino vision: When Hiroyuki Minakami 

heard that a leading MP for Japan’s ruling 

party had been arrested on suspicion of 

taking bribes from a Chinese gaming 

company, it gave new hope in the fight 

against gambling in Yokohama bay. 

To Read More Click Here 
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Samsung shifts some smartphone 

production to Vietnam due to 

coronavirus: Samsung Electronics will 

shift part of its domestic phone production 

to Vietnam due to the fast spread of 

coronavirus in South Korea. The outbreak 

has forced frequent shutdowns of its home 

plant, causing disruption to premium 

smartphone production for the local market. 

To Read More Click Here 

Zoom Chief Eric Yuan, the new king of 

remote working: As the stock market 

reverberated this week with the latest wave 

of coronavirus-induced selling, Eric Yuan, 

palm trees swaying behind him, seemed 

remarkably relaxed. 

To Read More Click Here 

Investors urge SoftBank to deliver Grab-

Gojek tie-up in Indonesia: Powerful 

shareholders are lobbying SoftBank to help 

bring about an alliance between ride-hailing 

groups Grab and Gojek, south-east Asia’s 

biggest internet unicorns, which are 

bleeding cash in a bruising battle for market 

share, according to multiple people with 

knowledge of the discussions. 

To Read More Click Here 

Grindr sold by Chinese owner after U.S. 

national security concerns: The Chinese 

owner of Grindr, the world’s most popular 

gay dating app, has reached a deal to sell 

the platform a year after U.S. regulators 

forced the company into a disposal 

because of national security concerns. 

To Read More Click Here 

Norwegian Air shares plunge to 15-year 

low as coronavirus adds to pressure: 

Norwegian Air Shuttle’s shares plunged to a 

15-year low as analysts warn the embattled 

low-cost airline will be forced to issue fresh 

capital. 

To Read More Click Here 

U.K. rules out flight tax relief, despite 

Flybe collapse: U.K. Chancellor Rishi 

Sunak has ruled out any changes to air 

passenger duty in next week’s Budget in a 

blow to regional airports hit by the collapse 

this week of the airline Flybe, according to 

senior government officials. 

To Read More Click Here 

Shipping line CMA CGM predicts China 

recovery as its bonds dive: One of the 

world’s biggest shipping companies, CMA 

CGM, has said shipments from China are 

returning to normal, even as investors bet 

against the French group’s solvency. 

To Read More Click Here 

Lex:  

Asian food stocks: crustacean elation: 

Underpriced non-perishable food 

companies sparkle in wake of coronavirus 

outbreak. 

To Read More Click Here 

Best of Lex: your weekly round-up: 

Asian food stocks, Asian telecoms, U.S. 

banks, Asian insurers, Flybe, rate cuts, 

Waymo, Twitter, GE. 

To Read More Click Here 

Coronavirus/default risk: travel is the 

weakest link: Companies sprout red flags, 

pointing to financial vulnerabilities created 

by the outbreak. 

To Read More Click Here 

Telecommuting: green homework: 

Working from home beats several other 

well-known eco-efforts like upgrading 

lightbulbs. 

To Read More Click Here 

Yes Bank/India: lax policies land 

taxpayers with the bill: Two-fisted lending 

was sloppy substitute for much-needed 

reforms to financial system. 

To Read More Click Here 

JPMorgan/Jamie Dimon: soldiering on: 

Chief’s health scare is a rude reminder that 

nothing is forever.  

To Read More Click Here 

Spreadsheets: catalogue of errors: 

Minimising mistakes requires commitment. 

To Read More Click Here 

The Daily Telegraph 

Complacent governments will be torn to 

shreds as a coronavirus quake reshapes 

the global order: Covid-19 is turning into a 

strategic contest between the social control 

model of China and the unruly, free-spirited 

pluralism of the West. The world’s 

geopolitical order will be unrecognisable 

once Covid-19 has done its worst. Long-

standing regimes will be badly 

compromised. Political systems that have 

never fully recovered from the Lehman 

crisis will suffer a second body blow. 

Truckers face paperwork mountain after 

Britain opts against fast-track security 

checks agreement with EU: The haulage, 

shipping and freight industries are up in 

arms against the Government after 

ministers ignored industry requests to seek 

vital security waivers from the EU needed 

to smooth cross-channel freight after Brexit, 

The Telegraph can reveal. 

JCB heir and Wrightbus owner Jo 

Bamford: ‘We can sell our hydrogen bus 

around the world’: Jo Bamford is in full 

flight. Eyes blazing and arms waving, he’s 

gassing on about hydrogen-powered buses. 

As the heir-apparent to the £3.5 billion JCB 

empire, Bamford parted company with the 

“family firm” three years ago in a bid to 

further his zero emission ambitions. 

Mayors seek power and more funds for 

cities: City mayors have launched a power 

grab from Whitehall as they seek a boost 

from Boris Johnson’s pledge to “level up” 

the economy. 

Blackstone faces controversy over 

excessive rent hikes for struggling small 

firms: For years, Miriam Schultz’s costume 

studio has been among the thousands of 

British businesses to make their home 

inside a former railway arch. 

Softbank’s Rajeev Misra distances 

himself from Italian businessman he 

paid $500,000: The head of Softbank’s 

$100 billion tech fund has admitted he 

“regrets” his relationship with a formerly 

jailed Italian businessman who brokered an 

oil deal for him. 

The Questor Column: 

Questor: Ocado is the stock investors 

love or hate. We love it for its hi-tech 

and growth prospects: Few FTSE 100 

stocks divide opinion more than Ocado. 

The online grocery business is revered by 

some investors for anticipating a world in 

which more and more consumers use the 

internet for their weekly shopping. Over the 

past decade the proportion of shoppers in 

Britain who buy groceries online has 

doubled to 30%. Further growth is likely as 

online grocery shopping becomes 

increasingly convenient thanks to 

improvements in mobile technology and 

faster broadband. Rivals are ploughing vast 

sums into improving their online grocery 

services but Ocado remains the only major 

British supermarket without physical stores. 

This might give it a competitive advantage 

as the appeal of out-of-town hypermarkets 

Click here to open an account 
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gradually declines. It is, though, unlikely to 

be the main driver of its growth: Ocado is 

gradually shifting focus towards being an 

international technology business. To 

achieve this goal it has significantly 

increased its investment in new technology 

in recent years, enabling it to form 

partnerships with nine major retailers in 

countries such as the U.S., Japan and 

Australia. Over the next five years, online 

grocery sales in North America are 

expected to double. On a global basis, they 

are forecast to grow at an annual rate of 

15% between 2020 and 2024. It recently 

launched Ocado Zoom, which allows 

customers to receive their groceries within 

an hour of the goods being ordered and has 

the potential to improve its already good 

customer satisfaction ratings as it is rolled 

out. Its plans to open 30 distribution centres 

over the next three years present logistical 

challenges. Meanwhile, its switch from 

selling Waitrose to M&S products may not 

improve its performance in Britain during a 

period of intense competition among online 

grocery retailers that is likely to be 

evidenced in its forthcoming trading update. 

This is vastly higher than the valuations of 

its major peers and shows that investors 

expect a long-term future of exceptional 

growth. This fact is likely to polarise opinion 

among investors about the company’s 

prospects. Undoubtedly, Ocado is a risky 

investment proposition. But its proprietary 

technology, its exposure to growing retail 

markets across the world and the 

increasing popularity of online grocery 

shopping mean that it could deliver further 

capital growth in the long run. Questor 

says, “Risky Buy”.  

Daily Mail 

Hogwarts castle's charity garden bond is 

set to pay 5% interest - but investors 

should do homework: Alnwick Castle has 

been home to the Duke and Duchess of 

Northumberland for more than 700 years. 

The second largest inhabited castle in 

Britain, its fame has spread worldwide, as it 

has also been used to film both Harry 

Potter and Downton Abbey. Almost 25 

years ago, the Duchess of Northumberland 

decided to use some of its acreage to help 

local communities. She set up the Alnwick 

Garden Trust, one of the most beautiful 

gardens in the country, using the income to 

fund a range of programmes to help young 

and old in the local area. 

Prudential plans listing or partial sale of 

its U.S. arm following pressure from 

activist investor: Prudential is expected to 

pave the way for a listing or partial sale of 

its American business this week following 

pressure from activist investor Third Point. 

Trump golf pal sparks NMC bid talk after 

building up a significant stake in 

troubled hospital firm: Donald Trump's 

business partner in Dubai has built a 

significant stake in NMC Health, sparking 

speculation that he could be eyeing a bid 

for the embattled hospitals operator. 

French billionaire Owner of Moet and 

Louis Vuitton goes cold on bid for The 

Ritz: The billionaire Owner of Louis Vuitton 

and Moet champagne is unlikely to make 

an offer for The Ritz, the MoS understands. 

The fixer who helped rescue Barclays: 

Amanda Staveley, the top City 

dealmaker who's now suing the bank for 

£1.6 billion in fees: Every shelf, desk and 

tabletop in Amanda Staveley's townhouse 

office in Mayfair, West London, is dedicated 

to people who have helped catapult her to 

the very top of British business. 

Jaguar Land Rover Head: Greta 

Thunberg has 'no ideas' about how to 

tackle climate change: Greta Thunberg's 

complaints about climate change are 

'populistic' and offer 'no ideas' about how to 

tackle the issue, the outgoing Head of 

Jaguar Land Rover has claimed. 

Small shareholders set for power boost 

as shake-up may give investors a bigger 

say over fat-cat pay and takeover 

battles: Millions of small shareholders 

could be given more power to block 

takeovers and challenge fat-cat pay at 

Britain's biggest firms under a major shake-

up later this year. 

Plans for Heathrow's third runway could 

be revived in weeks, as supporters 

press appeal against court decision 

halting the project: A cucial court decision 

that could revive plans to build a third 

runway at Heathrow will be announced 

within weeks, sources have told The Mail 

on Sunday. 

Data breach fines set to rocket after limit 

is lifted - with some hitting hundreds of 

millions: Penalties handed out to 

companies for customer data breaches 

could soon soar - with some potentially 

hitting hundreds of millions of pounds, legal 

experts say. 

Break-up of care home firm Four 

Seasons begins with £100 million sale of 

hospital group: Britain's second largest 

care home operator is being broken up with 

the sale of a group of hospitals for up to 

£100 million. 

Wall Street firm to walk off with Dr 

Martens for £300 million: Iconic boots 

maker Dr Martens is poised to fall into the 

clutches of one of Wall Street's most 

powerful private equity firms for more than 

£300 million. 

Lens maker for cataracts, Rayner 

Surgical Group, on market for 

£400million: A company that makes 

replacement lenses for cataract patients 

has been put up for sale by its private 

equity owners with a price tag of up to £400 

million. 

The Scottish Herald 

Scottish growth grinds to halt and trails 

U.K.: Growth in Scotland’s private-sector 

economy ground to a near-halt in February 

as manufacturing returned to expansionary 

territory but services output declined, a key 

survey shows. 

Scottish restaurant veteran declares he 

has 'unfinished business' as new 

concept unveiled: Hospitality operator 

Brad Stevens has declared he is driven by 

a feeling of “unfinished business” as he 

prepares to launch his latest venture in 

Glasgow following a £500,000 investment. 

Prominent Scots fund manager berates 

central bankers for easy money policies: 

The manager of the £1.5 billion Murray 

International Trust has berated central 

bankers for following loose monetary 

policies after the investment vehicle trailed 

well behind its benchmark in the latest year. 

Full fibre network boost: Cityfibre has 

revealed Glasgow and Dundee are set to 

become the latest to benefit from a full fibre 

network as part of its £4 billion Gigabit City 

investment programme, targeting up to 

eight million U.K. premises, also including 

Aberdeen, Edinburgh, Inverness and 

Stirling. 

Barrhead Travel to take on 75 

apprentices: Barrhead Travel, one of the 

U.K.’s leading travel companies, has 

announced plans to recruit over 75 new 

apprentices for positions across its country-

wide network. 
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The Scotsman 

Calls for airlines to refund passengers 

amid Italy lockdown: Italian authorities 

have said that no-one can leave three 

northern regions of the country without 

special permission, however, flights from 

airports including Venice and Milan 

appeared to be running as normal today - 

including flights to Scotland. 

Scots businesses seek green light on 

Heathrow expansion: Scotland and the 

U.K.’s ability to trade internationally will be 

damaged without the planned third runway 

at the London hub, according to Scottish 

Chambers of Commerce (SCC). 

Build-focused firm Eco creating 25 jobs 

with new HQ in Dumfries and Galloway: 

Eco, run by entrepreneur Eddie Black, is 

building its own 3,000-square-metre base in 

Dumfries and Galloway, where it will house 

80 staff. 

East Killbride mobility entrepreneur 

buys first business on International 

Women’s Day with help from HSBC: Liz 

Watson established Redloan Holdings to 

purchase The Mobility Centre from original 

owners Susan and Stephen Laughlin who 

have now retired. 

Assetz Capital lends more than £115 

million in Scotland since 2013: Assetz 

Capital has surpassed the £1 billion mark 

for lending to small businesses and 

housebuilders across the U.K., with more 

than £115 million of this deployed in 

Scotland.   
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