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UK Market Snapshot 
UK markets finished mixed yesterday, with the FTSE 100 index ending higher, led by gains in 

financial and consumer discretionary sector stocks. Pressure Technologies surged 9.2%, 

after the company won a £3.0 million contract to supply nitrogen storage solutions to EDF 

Energy’s nuclear power plants in the UK. GVC Holdings advanced 5.2%, after the online 

gambling firm raised its core earnings outlook for the full year, following strong third quarter 

online revenues. Pets At Home gained 1.5%, after a top broker raised its target price on the 

stock to 210.0p from 175.0p. On the contrary, Kingfisher dropped 1.5%. The company 

announced the appointment Bernard Bot as its Chief Financial Officer (CFO). Schroders fell 

0.2%, after a leading broker slashed its target price on the stock to 2,950.0p from 3,000.0p. 

The FTSE 100 advanced 0.3%, to close at 7,166.5, while the FTSE 250 fell 0.2%, to settle at 

19,171.6.  

US Market Snapshot 
US markets closed higher yesterday, lifted by gains in technology and energy sector stocks. 

Roku soared 9.1%, after a top broker raised its target price on the stock to $130.0 from 

$110.0 and upgraded its rating to ‘Outperform’ from ‘Neutral’. FireEye advanced 5.0%, after it 

forecasted third quarter revenues to be at the upper end of its previous guidance. Apple 

gained 1.2%, after a leading broker raised its target price on the stock to $260.0 from $240.0. 

On the flipside, Levi Strauss declined 7.5%. The company’s third quarter revenue and 

earnings came in above market expectations. Johnson & Johnson dropped 2.0%, after a 

Philadelphia court ordered the company to pay $8.0 billion in punitive damages in a case 

related to its anti-psychotic drug, Risperdal. The S&P 500 gained 0.9%, to settle at 2,919.4. 

The DJIA rose 0.7%, to settle at 26,346.0, while the NASDAQ advanced 1.0%, to close at 

7,903.7.    

Europe Market Snapshot 
European markets finished in positive territory yesterday, boosted by gains in automobile and 

technology sector stocks. Chipmakers, ams, STMicroelectronics, Infineon Technologies 

added 1.2%, 1.4% and 2.2%, respectively. Takeaway.com advanced 2.0%, after the Dutch 

online food delivery company reported a jump in the number of orders in the third quarter. 

Deutz gained 1.8%, following a deal to acquire a development service provider for battery 

management hardware and software, Futavis. BMW rose 1.1%, despite reports that the 

company is recalling more than 250,000 vehicles in the US amid backup camera display 

problem. On the flipside, Suedzucker eased 0.7%, after the German sugar refiner posted a 

drop in its first quarter operating profit, due to a sharp fall in global sugar prices. The 

FTSEurofirst 300 index gained 0.5%, to close at 1,497.0. The German DAX Xetra 30 rose 

1.0%, to close at 12,094.3, while the French CAC-40 advanced 0.8%, to settle at 5,499.14.  

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, AGC and Aeon have 

advanced 2.9% and 6.8%, respectively. Meanwhile, Nikon and Haseko have dropped 1.9% 

and 2.1%, respectively. In Hong Kong, CK Asset Holdings and Link REIT have fallen 0.3% 

and 2.1%, respectively. Meanwhile, WH Group and AAC Technologies Holdings have gained 

4.0% and 5.7%, respectively. In South Korea, Kia Motors and Hana Financial Group have 

declined 2.5% and 2.8%, respectively. Meanwhile, Woongjin Coway and LG Display have 

added 1.6% and 2.2%, respectively. The Nikkei 225 index is trading 0.5% higher at 21,555.7. 

The Hang Seng index is trading 1.5% down at 25,706.9, while the Kospi index is trading 0.8% 

lower at 2,030.1. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

N Brown Group Plc Interim GBP 0.23                          909.00                                     

Inland Homes Plc Final GBP 0.08                          185.00                                     

Morses Club Plc Interim GBP 0.14                          145.83                                     

OnTheMarket Plc Interim GBP (0.13)                        18.45                                        

Summit Therapeutics Plc Interim GBP (0.15)                        2.23                                          

Northamber Plc Final GBP - -

Iconic Labs Plc Interim GBP - -

Auctus Growth Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.26% or $0.15 lower at $58.17 per barrel. Yesterday, the 

contract climbed 0.14% or $0.08, to settle at $58.32 per barrel, after Turkey launched a military operation against Kurdish f ighters in 

northeast Syria. Meanwhile, the Energy Information Administration reported that the US crude oil inventories advanced by 2.9 million 

barrels in the week ended 4 October 2019. 

❑ At 0330GMT today, Gold futures contract is trading 0.54% or $8.10 higher at $1514.20 per ounce. Yesterday, the contract climbed 

0.59% or $8.90, to settle at $1506.10 per ounce. 

❑ At 0330GMT today, BTC is trading 0.03% lower against the 

USD at $8587.93. Yesterday, BTC advanced 5.66% against 

the USD to close at $8590.16. In major news, the Bank of 

England has set out the rules of engagement that 

Facebook’s crypto-currency Libra and other new digital 

payments providers would have to meet before they can be 

open for business in the UK. In a key development, the 

founder of MakerDAO, Rune Christensen, has announced 

his plan to roll out multi-collateral DAI token in November. 

❑ At 0330GMT today, the EUR is trading 0.16% higher against the USD at $1.0989, ahead of the German trade balance data for 

August, due in a few hours. Additionally, investors await the US inflation data for September and weekly initial jobless data, slated 

to be released later today. Yesterday, the EUR strengthened 0.13% versus the USD, to close at $1.0971. In economic news, the 

US JOLTs job openings unexpectedly declined to its lowest level since March 2018 in August. 

❑ At 0330GMT today, the GBP is trading 0.19% higher against the USD at $1.2229, ahead of the UK GDP data for August, along with 

the industrial and manufacturing production data, both for August, all due in a few hours. Yesterday, the GBP weakened 0.11% 

versus the USD, to close at $1.2206. On the data front, the UK house price balance unexpectedly advanced in September. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK house price balance unexpected rose in September 

In the UK, the house price balance recorded an unexpected rise to a level of 2.00% in September, compared to market expectations of a fall 

to 7.00%. In the previous month, house price balance had registered a level of 4.00%. 

FOMC minutes: Fed officials worried about US economic growth 

Minutes of the US Federal Reserve’s (Fed) September monetary policy meeting revealed that the policymakers expressed concerns over the 

US economic growth, amid ongoing trade tensions between the US and China. Further, several policymakers discussed that the likelihood of 

a recession had increased recently due to risks associated with the trade war and geopolitical tensions. 

US JOLTs job openings unexpectedly slid in August 

In the US, JOLTs job openings recorded an unexpected drop to a level of 7051.00 K in August, lower than market expectations of an 

advance to a reading of 7191.00 K. In the previous month, JOLTs job openings had registered a revised to a level of 7174.00 K. 

US mortgage applications rose in the last week 

In the US, mortgage applications recorded a rise of 5.40% on a weekly basis in the week ended 04 October 2019. Mortgage applications had 

advanced 8.10% in the prior week. 

Japanese machinery orders declined more than expected in August 

In Japan, machinery orders eased 2.40% on a MoM basis in August, higher than market expectations for a fall of 1.00%. Machinery orders 

had fallen 6.60% in the prior month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Construction & Materials 5929.82 63.26 1.1% -4.2% 2.4%

Beverages 26536.82 250.37 1.0% 0.9% 24.2%

Financial Services 11411.25 90.96 0.8% -1.4% 12.3%

Pharmaceuticals & Biotechnology 16905.55 133.27 0.8% 4.0% 19.4%

Fixed Line Telecommunications 2088.90 15.28 0.7% 5.2% -21.0%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Electronic & Electrical Equipment 7419.10 -170.72 -2.2% -2.6% 16.5%

Oil Equipment & Services 7468.71 -148.52 -1.9% -18.8% -52.4%

Industrial Metals 3758.99 -65.92 -1.7% -19.4% -28.0%

Food Producers 6937.57 -79.31 -1.1% -3.3% -2.0%

General Retailers 2032.85 -14.34 -0.7% -6.8% -9.8%

Click here to open an account 
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The Times 

BHP investor revolt over links to fossil 

fuel lobby: BHP is facing a shareholder 

revolt after influential investors urged the 

giant miner to suspend membership of 

contentious trade groups that lobby for the 

fossil fuels industry. 

Boussard & Gavaudan fund under fire 

over its treatment of investors: The 

Directors of an under-performing £500 

million London-listed investment trust have 

been accused of treating shareholders 

poorly while allowing the fund managers to 

pocket high fees. 

Links of London collapses after failed 

hunt for saviour: One of Britain’s best-

known jewellery chains has collapsed into 

administration after failing to find a saviour. 

British Airways owner IAG to target net-

zero emissions: British Airways is to offset 

carbon emissions for all U.K. domestic 

flights from next year as part of a wider 

commitment by its parent company to 

achieve net-zero carbon emissions by 

2050. 

Punters back on the horses at GVC after 

fixed-odds terminals crackdown: Betting 

on horses and other sports at the local 

bookmaker is on the increase after the 

government clampdown on fixed-odds 

betting terminals, according to the owner of 

Ladbrokes and Coral. 

Hong Kong’s richest man wins approval 

to pour £2.7 billion into Greene King 

purchase: The takeover of Britain’s biggest 

pub operator and brewer by Hong Kong’s 

richest man has been backed by 

shareholders. 

Another star aligns for the takeover of 

Inmarsat: The culture secretary has 

backed the £2.6 billion takeover of Inmarsat 

by a consortium of private equity firms and 

pension funds. 

JCB Chairman’s son Jo Bamford digs 

Wrightbus out of a hole: Jo Bamford, son 

of Lord Bamford, the JCB diggers 

billionaire, has emerged as the likely buyer 

of Wrightbus, which fell into administration 

last month. 

Shale plans lie behind Exxon Mobil sale 

in Malaysia: Exxon Mobil is seeking to 

raise up to $3 billion by selling its offshore 

business in Malaysia as its focus shifts to 

shale production in the United States. 

Dunelm gives store credit to its new 

Chief Nick Wilkinson: The Chief Executive 

of Dunelm has been given store credit at 

the home furnishing retailer to partly fund 

his relocation costs. 

Network Rail contract pays off for Amey: 

A troubled construction and maintenance 

contractor has emerged as Network Rail’s 

most important supplier as the state-owned 

track, signalling and stations operation 

increased spending on keeping railway 

infrastructure up and running. 

Profitable Takeaway.com entices Just 

Eat backers: The takeaway from its would-

be merger partner’s latest results was clear 

to investors in Just Eat yesterday. 

Takeaway.com, the online food delivery 

service, is now a profitable business. 

The Independent 

Zantac recalled urgently across world 

over cancer-linked chemical fears: 

Zantac, a popular medicine for heartburn 

and stomach ulcer, has been urgently 

recalled in all markets over fears it is 

contaminated with a chemical linked to 

cancer. 

Financial Times 

PG&E hit after judge opens door to rival 

bankruptcy plan: Shares in PG&E shed 

more than quarter of their value in after-

hours trading after a judge opened the door 

for bondholders and wildfire victims to 

submit their own proposals for reorganising 

the bankrupt utility. 

To Read More Click Here 

BP Chief says targeting gas could hurt 

efforts to lower carbon emissions: BP’s 

Chief Executive said the anti fossil-fuel 

movement is targeting gas, as well as coal 

and oil, which could hinder the world’s 

ambitions to reduce carbon emissions and 

prevent climate change. 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” AK Medical; “Sell” Sirius Minerals. 

• The Guardian: Hays Travel has snapped up Thomas Cook’s U.K. travel agency business for an undisclosed fee, saving 2500 jobs. 

• The Daily Telegraph: Upfield is in talks to acquire Violife Foods for €500 million. 

• The Times: Shareholders of CK Asset Holdings, the investment vehicle of Li Ka-Shing, approved the £2.7 billion acquisition of Greene 

King. 

• The Times: The culture secretary has backed the £2.6 billion takeover of Inmarsat by a consortium of private equity firms and pension 

funds. 

• The Times: Jo Bamford, son of Lord Bamford, the JCB diggers billionaire, has emerged as the likely buyer of Wrightbus, which fell into 

administration last month. 

• The Times: Exxon Mobil is seeking to raise up to $3 billion by selling its offshore business in Malaysia. 

• The Times: African Export-Import Bank, known as Afreximbank has defied the gloom about Brexit and announced plans to float in  

London, with an expected price tag of £2.5 billion. 

• The Daily Telegraph (Comment): Germans living in 'cloud cuckoo-land' as economic decline sets in. 

Click here to open an account 
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To Read More Click Here 

Major BHP shareholder urges miner to 

suspend lobbying: One of BHP’s largest 

shareholders is to push the company to 

suspend its membership of controversial 

lobbying groups, as the world’s biggest 

miner faces an investor rebellion at its 

annual meeting next week. 

To Read More Click Here 

PG&E cuts power across northern 

California in bid to avert wildfires: Pacific 

Gas & Electric has begun to shut off power 

to almost 800,000 people across northern 

and central California as it looks to avert the 

breakout of further wildfires a year after 

wind damage to its electrical transmission 

lines caused the state’s most deadly blaze. 

To Read More Click Here 

EDF adds further €1.5 billion to 

Flamanville nuclear plant costs: French 

energy giant EDF announced increased 

costs to its long-troubled flagship nuclear 

project at Flamanville as it confirmed delays 

to the opening of the plant due to faulty 

weldings. 

To Read More Click Here 

Lloyd’s of London Chairman to take job 

at app-based Cuvva: Lloyd’s of London 

Chairman Bruce Carnegie-Brown has taken 

a new job at a pay-as-you-drive car 

insurance specialist, insisting that he has 

time for the new role even as the 330-year-

old marketplace embarks on major reforms. 

To Read More Click Here 

Barclays’ ex-finance Chief escaped 

charges due to ill health, court told: The 

ex-finance director of Barclays would have 

been criminally charged with fraud over the 

bank’s two emergency fundraisings from 

Qatar during the 2008 financial crisis had 

he not been too ill to stand trial, a London 

court heard. 

To Read More Click Here 

BlueMountain shuts flagship fund as co-

founder to leave: BlueMountain Capital, 

the hedge fund that battled bitterly with 

California utility group Pacific Gas and 

Electric over its plans to file for bankruptcy, 

is shutting down its flagship fund as the 

group’s co-founder prepares to leave. 

To Read More Click Here 

UniCredit plans to charge negative 

interest rates from 2020: Italian bank 

UniCredit plans to charge customers to hold 

large deposits from 2020, in an attempt to 

offset the European Central Bank’s 

negative interest rates. 

To Read More Click Here 

Elliott challenges Unizo management in 

takeover battle: Elliott Management has 

waded into Japan’s most 

contentious takeover battle in years, 

challenging property group Unizo to explain 

its opaque decision-making and raising the 

prospect that the U.S. activist fund could 

call an extraordinary shareholder meeting. 

To Read More Click Here 

Deutsche board member faces likely 

veto by regulators: European regulators 

are leaning towards rejecting Jürg Zeltner 

as a member of Deutsche Bank’s 

supervisory board on conflict of interest 

concerns, unless he resigns as Chief 

Executive of Qatari-backed European 

private banking group, KBL.  

To Read More Click Here 

Goldman Sachs sets up crisis WeWork 

trading floor: Goldman Sachs has set up a 

disaster recovery trading floor in a WeWork 

office in central London to enable the bank 

to continue operating in the event of a 

major disruption. 

To Read More Click Here 

RateSetter says it is ‘bucking trend’ in 

P2P lending: U.K. peer-to-peer lender 

RateSetter says it is “bucking the trend” in 

the troubled sector and predicts that it will 

turn a profit next year. 

To Read More Click Here 

J&J hit with $8 billion court order over 

antipsychotic drug: Johnson & Johnson 

has been ordered to pay $8 billion after 

claims that it failed to warn that young men 

using its antipsychotic drug Risperdal could 

grow breasts, sending the stock down by 

2% in after-hours trading. 

To Read More Click Here 

Nissan to end night shift at Sunderland 

plant: Nissan workers at the carmaker’s 

Sunderland plant have been told that the 

factory’s night shift is to end. 

To Read More Click Here 

China attacks Apple over Hong Kong 

police tracking app: China’s state media 

have attacked Apple for a mapping app 

allegedly used by Hong Kong protesters at 

the same time that criticism of the NBA 

mounted over its officials’ comments on the 

demonstrations. 

To Read More Click Here 

Bed Bath & Beyond picks Target 

executive as new CEO: Bed Bath & 

Beyond has poached a key Target 

executive to fill a months-long leadership 

vacuum as the bedding and homewares 

retailer tries to turnround its fortunes. 

To Read More Click Here 

LVMH sales jump 11% despite Hong 

Kong protests: LVMH posted double-digit 

revenue growth in the third quarter as the 

world’s largest luxury group shrugged off 

the global trade war. 

To Read More Click Here 

Thomas Cook’s shops bought by Hays 

Travel: Thomas Cook’s shops have been 

bought by independent travel agents Hays 

Travel in a deal set to save up to 2,500 

jobs. 

To Read More Click Here 

GVC lifts outlook on rising over-the-

counter gambling: GVC, the gambling 

group behind Ladbrokes Coral, upgraded 

its earnings forecast for the second time 

this year, as online and over-the-counter 

betting offset a hit from a crackdown on 

gaming machines. 

To Read More Click Here 

Levi’s revenue growth in Europe and 

Asia offsets weakness in the Americas: 

Levi Strauss & Co stuck with its full-year 

outlook after solid revenue growth in 

Europe and Asia during the third quarter 

helped offset a weak performance from its 

wholesale business in the Americas. 

To Read More Click Here 

Sequoia’s Surge launches second round 

of Asia start-ups: Surge, the nine-month-

old incubator set up by Sequoia Capital that 

has had a huge impact on tech investing in 

India and South East Asia, has launched its 

second cohort of 20 start-ups. 

To Read More Click Here 

Click here to open an account 
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Twitter misused users’ personal info for 

advertising: Twitter said it had 

“inadvertently” used personal information 

such as phone numbers and email 

addresses — provided by users to make 

their accounts more secure — to target 

advertising. 

To Read More Click Here 

BT to revamp 615 stores in ‘national 

champion’ push: BT will revamp 615 of its 

stores across the U.K. as part of a broader 

push by the telecoms group to portray itself 

as a British ‘national champion’, ahead of 

crunch talks with the government over 

plans to accelerate building national fibre 

broadband. 

To Read More Click Here 

Lex:  

Best of Lex Midweek: London’s late-

cycle show: Profit warnings coupled with 

few notable floats add to sense that a 

cyclical downturn is near. 

To Read More Click Here 

European banks/rates: charge of the 

tight brigade: Better to tackle structural 

inefficiencies than pass on charges for 

basic services to customers. 

To Read More Click Here 

Afreximbank/London IPOs: continental 

thrift: African bank is to list in the U.K. but 

similar lenders have found it to be a testing 

environment. 

To Read More Click Here 

Lombard: 

Reach needs quality newspapers to be 

title winner: When Jim Mullen stood down 

as the boss of bookmaker Ladbrokes, he 

enrolled in a Harvard course once taught by 

football manager Sir Alex Ferguson. It may 

serve him well now he is running Reach, 

the U.K.’s largest publisher of local 

newspapers. Because, with the clock 

ticking down on this unrewarded activity, he 

needs a last-minute winner in what 

Manchester United fans used to call “Fergie

-time”. 

To Read More Click Here 

EasyJet takes pleasure from BA’s 

misfortune: Have you heard about 

Europe’s new low-cost airline, Air 

Schadenfreude? Its flights board at 

departure gates right next to stranded 

British Airways passengers. Its baggage is 

always first on the carousel, ahead of 

Ryanair’s surcharged suitcases. And its 

pilots will fly you to your destination and 

home again, unlike Thomas Cook’s. Sound 

appealing? If anything, it sounds like 

easyJet, in its full-year trading update. 

To Read More Click Here 

The Daily Telegraph 

Former head of MI6 urges Ministers to 

block U.S. takeover of Cobham: The 

former head of MI6 has urged the 

government to block an American takeover 

of British aerospace giant Cobham. 

Owner of Flora in talks to gobble up 

vegan cheese maker Violife for €500 

million: Upfield, the owner of Flora, Stork, 

and I Can’t Believe It’s Not Butter brands, is 

in talks to acquire Violife Foods for €500 

milliom (£449 million), in a bid to tap into 

growing global consumer demand for non-

dairy food products. 

BT Boss warns a Sky-Virgin Media deal 

would 'beat up' his company: The Boss 

of BT has urged rivals Sky and Virgin Media 

not to "beat up" his business by launching 

their own broadband partnership. 

Does Afreximbank's float signal better 

times for London's sluggish IPO 

market?: Hope is growing that a possible 

stock market float from The African Export-

Import Bank, a pan-African trade finance 

group known more commonly as 

Afreximbank, could serve as a last minute 

confidence boost for London’s ailing IPO 

market.  

Vodafone Boss Nick Read is dialling the 

changes but could get hung up on debt: 

It has been a baptism of fire for Nick Read 

since taking over as Vodafone Boss last 

year. Still, no one can accuse him of 

dragging his feet. 

Market report: ‘Buy’ rating lifts 

Hargreaves Lansdown: Investment 

platform Hargreaves Lansdown finally 

found some air on Wednesday after a week 

of drops. 

The next Metro Bank Chairman: who 

might replace flamboyant Founder 

Vernon Hill?: Few bosses in the U.K. 

banking sector are as eccentric as 

American billionaire Vernon Hill, the Metro 

Bank Founder who has compared opening 

a bank account in London to "having your 

teeth drilled" and initially made a fortune 

running Burger King franchises. 

Make-up brand Charlotte Tilbury hits 

sales of £100 million: A make-up brand 

popular with chef Nigella Lawson and 

lawyer Amal Clooney has clocked up sales 

of £145 million as speculation swirls over a 

takeover.  

The Questor Column: 

Questor: buy into China’s stability and 

growth via this maker of artificial hips 

and knees: “The world has flipped on its 

head: emerging markets are now more 

stable and predictable than the West.” This 

is the view of Carlos Hardenberg, an 

experienced investor who has worked all 

over the developing world and recently co-

founded Mobius Capital Partners with Mark 

Mobius, the legendary emerging markets 

fund manager. With this in mind, readers 

may wish to invest some money directly in 

companies based in these nations. Today 

we look at a Chinese company, AK 

Medical, which makes replacement knees 

and hips. “We always look if possible for a 

clear, concise, understandable investment 

case,” Mr Hardenberg said. “In China the 

number of older people is growing rapidly 

and use of hip and knee replacements is 

following suit, but current rates of joint 

replacement are far lower than in the West.” 

He said AK Medical had spent a lot on 

product innovation – it makes some use of 

3D printing, for example – and on its brand. 

“As a knee replacement patient you don’t 

just ask about the procedure, you ask about 

the actual product, and in China AK is the 

‘go-to’ brand,” he added. Thanks to the 

“gigantic” domestic market the company 

doesn’t need to consider exporting, so it is 

immune from the trade war or indeed 

actively benefiting from it as a result of the 

increased barriers that China is erecting 

against foreign manufacturers. His firm is 

trying to persuade AK to increase its 

dividend – “we think there is room to triple it 

thanks to the firm’s high cash generation” – 

and consider a second listing for its shares 

in addition to the existing Hong Kong quote. 

“We are having a constructive discussion,” 

he said. The shares trade at about 12 or 13 

times expected earnings for 2022, “not what 

you would call pricey for a stock with such 
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strong growth potential”, Mr Hardenberg 

added. Questor says, “Buy”. 

Daily Mail 

Vertu Motors sees new car sales slide 

amid 'softer' demand as the Brexit-hit 

pound makes imported vehicles more 

expensive: Vertu said it had seen 'softer' 

demand from buyers for new cars, with the 

Brexit-hit pound hitting manufacturers' costs 

and pushing up prices for consumers. 

BA Boss says all its domestic flights will 

be carbon neutral next year after firm 

invests in environmental schemes: Willie 

Walsh, Chief Executive of International 

Airlines Group, said BA will plough enough 

money into carbon-reducing schemes to 

balance out the 400,000 tonnes of CO2 the 

flights generate. 

Pizza Express fears mount with debts 

now estimated at £1.8 million per 

restaurant and 14,000 jobs at stake: 

Pizza Express is labouring under more than 

£1.1 billion of borrowing, costing £93 million 

a year to service. That led to the chain, 

which has 620 restaurants and employs 

14,000 people, posting a £55 million loss 

last year. 

The Scottish Herald 

First owners move into Edinburgh's 

'most sought after’ apartments: Eighteen 

apartments, described as being among 

Edinburgh’s most sought after, have been 

occupied with sales totalling £20 million. 

Plans for major North Sea oil hub hit 

obstacle: Shares in North Sea-focused 

minnow Jersey Oil & Gas have plunged 

11% after an industry giant appeared to 

pour cold water on its plan to revive a field 

that was shut down in 2017. 

Investors in airport car-park scheme 

take action over losses: A Group of 

investors who collectively ploughed £230 

million into an unregulated airport car-

parking scheme have taken legal action 

against the companies and Directors 

behind it in the hope of recovering at least 

some of their cash. 

Two Scottish activists arrested in 

Ministry of Defence 'die in' protests: Two 

Scottish protesters have been arrested as 

part of continuing demonstrations by 

climate actvist group Extinction Rebellion in 

London. 

Donald Trump's Scottish golf resorts' 

losses sink to £12 million | Ladbrokes' 

online boost | Dealer's new car sales 

tumble: President Donald Trump's two golf 

resorts in Scotland posted another year of 

multi-million-pound losses as his properties 

contend with a struggling local economy 

and a backlash against his divisive rhetoric. 

Union Chiefs tell Gove No Deal Brexit 

'calamitous for jobs: Union leaders are to 

warn the Government that time is running 

out to avoid a "calamitous" exit from the 

EU, hitting jobs and communities. 

Gluten-free bakery sheds 110 jobs in 

restructure: Genius Foods, the gluten-free 

bakery, has narrowed its losses by £1.7 

million after a restructuring that has also led 

to a reduction in the workforce of about a 

quarter. 

Glasgow firms win contracts worth 

millions from City Deal: Businesses in the 

west of Scotland have secured contracts 

worth tens of millions of pounds since the 

£1.13 billion Glasgow City Region Deal was 

launched nearly five years ago. 

The Scotsman 

Half a billion pound Scottish growth 

scheme has paid out just £40 million: A 

£500 million government scheme set up to 

increase Scottish business growth, has paid 

out just £40 million in three years. 

Border Biscuits looks to sell millions 

more dark chocolate gingers: 

Lanarkshire-based Border Biscuits is 

looking for a tasty return after setting out 

plans to invest £3.5 million in its most 

popular product. 

Scotland's fintech experts share how to 

scale up: Fintech businesses looking to 

grow must be “super-focused” on identifying 

how to solve a customer problem, rather 

than expecting a “Eureka moment”. 

Underwater tech projects secure £21 

million in funding thanks to Scotland-

Japan tie-up: Half a dozen underwater 

technology projects are set to benefit from 

almost £21 million in investment thanks to a 

joint initiative between Scotland and Japan. 

Anderson Strathern expands Glasgow 

practice with bolt-on deal: Anderson 

Strathern, the mid-tier Scottish legal firm, 

has agreed a bolt-on deal with specialist 

Glasgow law practice Hardy Macphail. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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