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UK Market Snapshot 
UK markets finished lower yesterday, led by losses in financial and healthcare sector stocks. 

Greggs plunged 12.5%, after announcing that it expects fewer annual shop openings than its 

previous forecast and warned of rising labour and food input costs related to Brexit. 

Hargreaves Lansdown dropped 3.5%, after a top broker initiated its coverage on the stock 

with an ‘Underperform’ rating. AstraZeneca lost 1.7%, after the drugmaker’s combination 

therapy to treat chronic obstructive pulmonary disease failed to win an approval from the US 

Food and Drug Administration. On the contrary, Ferguson advanced 4.1%, after reporting a 

higher than expected jump in its revenue and trading profit for the full year. Polypipe Group 

rose 0.2%, after the company announced the acquisition of building protection systems firm, 

Alderburgh Group, for £14.0 million. The FTSE 100 declined 0.6%, to close at 7,360.3, while 

the FTSE 250 fell 0.3%, to settle at 19,872.8.  

US Market Snapshot 
US markets closed on a weaker footing yesterday, weighed down by losses in industrial and 

banking sector stocks, following downbeat US manufacturing data. Charles Schwab 

plummeted 9.7%, after announcing its plan to eliminate commissions for online trading in the 

US stocks, exchange-traded funds and options. nVent Electric declined 8.8%, after the 

company announced the departure of its Chief Financial Officer, Stacy McMahan. On the 

flipside, McCormick climbed 6.8%, after the company reported higher than expected earnings 

in the third quarter and raised its annual profit guidance. United States Steel gained 3.3%, 

after the company agreed to acquire a minority stake in US-based Big River Steel, for around 

$700.0 million. Philip Morris International advanced 2.5%, following a rating upgrade on the 

stock to ‘Buy’ from ‘Neutral’. The S&P 500 slipped 1.2%, to settle at 2,940.3. The DJIA fell 

1.3%, to settle at 26,573.0, while the NASDAQ shed 1.1%, to close at 7,908.7.  

Europe Market Snapshot 
European markets finished lower yesterday, dragged down by losses in automobile and 

banking sector stocks. Automakers, Daimler, Renault and Volkswagen fell 0.8%, 1.1% and 

1.6%, respectively. Bayer declined 3.4%, after the German drugmaker announced its plan to 

invest around €25.0 billion on research and development at its agriculture unit over the next 

10 years. Credit Suisse Group dropped 2.9%, after announcing the resignation of its Chief 

Operating Officer, Pierre-Olivier Bouee. On the flipside, Freenet rose 0.3%, after the 

company reconfirmed its decision to vote against the proposed capital increase of Sunrise 

Communications Group, down 0.7%, to finance its acquisition of UPC Switzerland. The 

FTSEurofirst 300 index declined 1.3%, to close at 1,526.2. The German DAX Xetra 30 slid 

1.3%, to close at 12,263.8, while the French CAC-40 shed 1.4%, to settle at 5,597.6.  

Asia Market Snapshot 
Markets in Asia are trading lower this morning. In Japan, Kubota, SoftBank Group and 

Rakuten have declined 3.6%, 3.8% and 4.8%, respectively. Meanwhile, NTT Data, Tokyo 

Dome and Casio Computer have gained 2.2%, 2.3% and 3.2%, respectively. In Hong Kong, 

MTR, Tencent Holdings and CLP Holdings have dropped 1.1%, 1.4% and 1.8%, respectively. 

Meanwhile, Geely Automobile Holdings, AAC Technologies Holdings and Wharf Real Estate 

Investment have advanced 0.6%, 1.1% and 1.5%, respectively. In South Korea, SK Hynix, 

Hanmi Science and LG Display have fallen 2.3%, 2.5% and 3.2%, respectively. Meanwhile, 

SK Holdings has added 2.5%, after announcing a share buyback programme worth around 

$597.7 million. The Nikkei 225 index is trading 0.7% lower at 21,742.7. The Hang Seng index 

is trading 0.7% down at 25,916.7, while the Kospi index is trading 1.4% lower at 2,044.1. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Tesco Plc Interim GBP 0.16                          64,664.57                                

Kin & Carta Plc Final GBP 0.09                          149.00                                     

Alpha FX Group Plc Interim GBP 0.26                          32.00                                        

Inspiration Healthcare Group Plc Interim GBP 0.03                          17.50                                        

Ceres Power Holdings Plc Final GBP (0.04)                        16.20                                        

Amryt Pharma Holdings Ltd Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.68% or $0.40 higher at $59.29 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 

0.61% or $0.36, to settle at $58.89 per barrel. Meanwhile, the American Petroleum Institute reported that the US crude stockpiles 

declined by 5.9 million barrels for the week ended 27 September 2019. 

❑ At 0330GMT today, Gold futures contract is trading 0.12% or $1.80 higher at $1483.80 per ounce. Yesterday, the contract climbed 

1.11% or $16.30, to settle at $1482.00 per ounce, as weakness in the US Dollar attracted investors towards the dollar-denominated 

commodity. 

❑ At 0330GMT today, BTC is trading 1.5% lower against the 

USD at $8254.95. Yesterday, BTC advanced 1.69% against 

the USD to close at $8380.24. In major news, a South 

Korean district court has ordered the cryptocurrency 

exchange, CoinOne to pay compensation to customers for 

losses resulting from a hack of a customer account. In a 

key development, India-based InstaDApp announced that it 

has raised $2.4 million in seed funding from a series of high

-profile strategic investors to develop its own smart wallet. 

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.0937. Yesterday, the EUR strengthened 0.31% 

versus the USD, to close at $1.0933. On the data front, the Euro-zone annual inflation rose less than expected in September, while 

the region’s manufacturing sector activity dropped to its lowest level since October 2012 in September. Also, the German 

manufacturing sector activity fell in September. In other economic news, the US ISM manufacturing PMI unexpectedly declined to 

its lowest level in more than 10 years in September. 

❑ At 0330GMT today, the GBP is trading 0.12% lower against the USD at $1.2287, ahead of the UK market construction PMI data for 

September, due in a few hours. Yesterday, the GBP strengthened 0.11% versus the USD, to close at $1.2302, after the UK 

manufacturing sector activity unexpectedly rose to a 4-month high in September. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK manufacturing PMI advanced unexpectedly in September 

In the UK, the manufacturing PMI advanced unexpectedly to a level of 48.30 in September, compared to market expectations of a drop to a 

level of 47.00. In the previous month, the manufacturing PMI had registered a reading of 47.40. 

Euro-zone CPI advanced less than expected in September 

In the Euro-zone, the preliminary consumer price index (CPI) registered a rise of 0.90% on YoY basis in September, compared to an 

advance of 1.00% in the previous month. Market anticipation was for the CPI to advance 1.00%. 

Euro-zone manufacturing PMI dropped in September 

In the Euro-zone the final manufacturing PMI recorded a drop to 45.70 in September, compared to a reading of 47.00 in the prior month. 

Markets were anticipating the manufacturing PMI to fall to a level of 45.60.  

German manufacturing PMI fell in September 

In Germany, the final manufacturing PMI dropped to a level of 41.70 in September, compared to a reading of 43.50 in the previous month. 

Markets were anticipating manufacturing PMI to drop to a level of 41.40. 

US ISM manufacturing PMI unexpectedly dropped in October 

In the US, the ISM manufacturing PMI eased unexpectedly to a level of 47.80 in October, lower than market expectations of a rise to 50.00. 

In the previous month, the index had recorded a level of 49.10. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Forestry & Paper 17775.59 236.41 1.3% -1.1% -25.3%

General Retailers 2182.61 18.21 0.8% 3.2% -5.6%

Electricity 7319.59 28.90 0.4% 8.1% 5.8%

Fixed Line Telecommunications 2110.00 7.88 0.4% 7.9% -19.2%

Food Producers 7351.86 18.76 0.3% 2.9% 2.3%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 4210.42 -68.94 -1.6% -9.8% -18.4%

Mobile Telecommunications 3594.82 -55.15 -1.5% 2.1% -0.8%

Industrial Transportation 2287.90 -33.96 -1.5% -1.1% -23.7%

Life Insurance 7051.94 -96.56 -1.4% 8.2% -14.6%

Financial Services 11944.25 -159.51 -1.3% 6.1% 12.2%

Click here to open an account 
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The Times 

John Lewis and Waitrose merge to save 

£100 million: The John Lewis Partnership 

is shedding a third of its senior managers 

and the Boss of Waitrose in a merger of its 

food and department store chains designed 

to save £100 million of costs. 

Harland & Wolff shipyard in Belfast 

saved from going under by Infrastrata: 

The Harland & Wolff shipyard in Belfast has 

been saved, but its takeover may yet be 

delayed by Britain’s withdrawal from the 

European Union and the wrangling over the 

backstop for trading between Northern 

Ireland and the Irish Republic. 

UBS reinstates top economist after 

‘Chinese pig’ comments: A senior City 

economist who unwittingly triggered a row 

when he referred to “Chinese pigs” has 

been given his job back after a three-month 

suspension. 

Package holiday market is finished, says 

Ryanair Boss Michael O’Leary after 

collapse of Thomas Cook: The Boss of 

Ryanair believes that the package holiday 

market and the model of the traditional tour 

operators are finished after the collapse of 

Thomas Cook. 

Appetite for Greggs wanes: A slowdown 

in growth at Greggs triggered a sell-off in its 

shares, despite the bakery chain performing 

well thanks to longer trading hours and new 

delivery services. 

Ofgem threatens to close down Robin 

Hood Energy: The energy regulator has 

threatened to close down Britain’s first 

council-run gas and electricity supplier after 

it failed to pay millions of pounds it owes 

under a green power scheme. 

Woodford ‘bends rules’ on illiquid 

stakes: Neil Woodford’s embattled Patient 

Capital investment trust would be breaching 

its own ceiling on investing in unquoted 

stocks but for the listing of its biggest 

holding on an obscure exchange where the 

shares have been traded only once in 

seven months. 

Wolseley profits heat up as it prepares 

for London float: The British division of 

Ferguson is being readied for flotation in 

London with a 6% jump in trading profits. 

Amazon primed for grocery expansion: 

Amazon is pushing ahead with plans to 

open a chain of grocery shops in the United 

States by signing dozens of leases for retail 

space around three big cities. 

Christian charity buys Kingdom Bank for 

£7 million: A charity funded by more than 

30,000 evangelical Christians has bought a 

bank for £7 million. 

Stormy backdrop to Beazley is difficult 

to ignore: The investment case for buying 

into a listed Lloyd’s of London insurer used 

to be straightforward. Consolidation, albeit 

glacial, was ensuring that they were a dying 

breed, so there was a reasonable chance 

that the underwriter you chose would be 

next on the list. 

The Independent 

Four energy firms ordered to pay £15 

million unpaid green taxes or face losing 

licences: Four energy suppliers have been 

ordered to pay £14.7 million in overdue 

green taxes by the end of the month or face 

having their licences revoked. 

Swedbank Executives fired amid €200 

billion money laundering investigation: 

Three top Executives at the Estonian 

branch of Swedbank, including a one-time 

candidate for central bank governor, have 

been fired amid an ongoing investigation 

into a vast money-laundering scandal. 

Financial Times 

Russia gas plant faces threat from U.S.-

China trade wars: A Russian liquefied 

natural gas plant may get caught in the 

crossfire of the trade wars between the U.S. 

and China in a sign of the growing damage 

Washington’s stand-off with Beijing is 

having on the global economy. 

To Read More Click Here 

China seals LNG supply via Peru electric 

group deal: China Yangtze Power 

International has agreed to buy Peru’s 

largest electric company Luz del Sur from 

U.S.-based Sempra Energy for $3.6 billion, 

a transaction that also promises to help 

sate China’s hunger for liquefied natural 

gas as the trade war with the U.S. disrupts 

supply. 

To Read More Click Here 

Australia’s NAB books $792 million in 

new compensation costs: National 

Australia Bank said that it expects to book 

an additional A$1.18 billion ($792 million) in 

charges as a result of additional customer 

remediation costs, as the lender grapples 

with the fallout of a major inquiry into 

financial sector misconduct. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Avoid” Pearson; “Sell” PureCircle; “Buy” AG Barr. 

• The Times (Tempus share tips): “Avoid” Beazley; “Avoid” Keyword Studios. 

• The Daily Telegraph: JD Sports boss Peter Cowgill has slammed competition regulators for holding up his firm's £90 million takeover of 

smaller rival Footasylum. 

• The Times: Wolseley U.K., the British division of Ferguson, is being readied for flotation in London with a 6% jump in trading profits. 

• Financial Times: Novartis and Microsoft have joined hands to apply artificial intelligence to some of the most intractable problems in 

healthcare. 

• Financial Times: China Yangtze Power International has agreed to buy Peru’s largest electric company Luz del Sur from U.S.-based 

Sempra Energy for $3.6 billion. 

Click here to open an account 
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Einhorn hedge fund Greenlight wins out 

of momentum shift: David Einhorn’s 

Greenlight Capital hedge fund has emerged 

as one of the big winners from the shift out 

of momentum stocks in September. 

To Read More Click Here 

Credit Suisse rocked by suicide as spy 

scandal deepens: A corporate espionage 

scandal rocking Credit Suisse deepened, 

after the suicide of a contractor involved in 

the surveillance of a high-flying executive 

who defected to rival UBS. 

To Read More Click Here 

British Land wins permission for £3.3 

billion London development: British Land 

has won planning permission for a £3.3 

billion development at Canada Water, in a 

major step towards the creation of a new 

“town centre” in south-east London across 

the river Thames from Canary Wharf. 

To Read More Click Here 

Revolut points to ‘viability’ after 

increasing revenues: Revolut said it had 

demonstrated the “viability” of its business 

with a more than fourfold increase in annual 

revenues but cautioned that losses would 

continue as it ramped up investment to 

expand internationally. 

To Read More Click Here 

Thomas Cook collapse will intensify 

audit debate, PwC says: The collapse of 

Thomas Cook will intensify the politically 

charged debate in the U.K. over what 

should be expected from an audit, says the 

global chairman of PwC, the travel 

company’s auditor for almost a decade. 

To Read More Click Here 

Novartis and Microsoft join forces to 

develop drugs using AI: Novartis and 

Microsoft are joining forces to apply artificial 

intelligence to some of the most intractable 

problems in healthcare, in one of the most 

expansive tie-ups so far between big 

pharma and big tech. 

To Read More Click Here 

Tata Motors downplays India tax cut as 

insufficient: The head of Indian carmaker 

Tata Motors has questioned New Delhi’s 

corporate tax cut saying it is insufficient to 

pull the country’s auto sector out of its 

historic rut, underscoring the difficulty the 

government and industry face in addressing 

the unprecedented slowdown. 

To Read More Click Here 

Nissan to review Sunderland production 

in no-deal Brexit: Nissan will review its 

decision to build the Qashqai sport utility 

vehicle at its Sunderland plant if Britain 

leaves the EU without a deal, according to 

three people with knowledge of the matter, 

a move that could prompt the eventual 

closure of the site. 

To Read More Click Here 

Titanic builder Harland and Wolff thrown 

lifeline in £6 million deal: Harland and 

Wolff, the Belfast shipyard that built the 

Titanic, has been saved from collapse after 

U.K. energy infrastructure group InfraStrata 

agreed a £6 million deal to buy the 

struggling business from administrators. 

To Read More Click Here 

Duchess of Sussex sues Mail: Meghan 

Markle, the Duchess of Sussex, has sued 

the Mail for publishing what her husband 

Prince Harry has dubbed “lie after lie” at the 

expense of his wife, taking the decades-

long feud between Britain’s royal family and 

the tabloid press back to the courts. 

To Read More Click Here 

BBC reverses decision on Munchetty 

reprimand: The BBC has reversed its 

decision to reprimand TV presenter Naga 

Munchetty for comments about Donald 

Trump, following a storm of criticism of the 

broadcaster’s approach to racism. 

To Read More Click Here 

Regulator launches probe into EY audit 

of Thomas Cook: The U.K.’s accounting 

watchdog has launched an investigation 

into EY’s 2018 audit of Thomas Cook in the 

wake of the collapse of the 178-year-old 

travel group last week. 

To Read More Click Here 

M&S admits turnaround plan 18 months 

behind schedule: The Boss of Marks and 

Spencer has admitted that a turnround in its 

clothing and home business is 18 months 

behind schedule. 

To Read More Click Here 

John Lewis to cut a third of managers in 

£100 million cost-cutting push: John 

Lewis Partnership is to shed about a third of 

management roles in a shake-up that will 

bring together its department stores and 

supermarkets in an attempt to cut £100 

million a year from its costs. 

To Read More Click Here 

Greggs warns of Brexit pressure on food 

and labour costs: Greggs, the bakery 

chain, expects fewer shop openings this 

year than previously forecast despite brisk 

recent sales growth, as it flagged up rising 

costs. 

To Read More Click Here 

Zuckerberg vows to fight Warren Big 

Tech break-up plan: Mark Zuckerberg has 

promised to “go to the mat and fight” 

Elizabeth Warren over her pledge to break 

up Facebook and other large technology 

companies if she becomes president, 

warning that such a plan would pose an 

“existential” threat to the company. 

To Read More Click Here 

Lex:  

Revolut/fintech: rebel sell: Investors 

should insist the next revolution brings 

fintech valuations solidly back to earth. 

To Read More Click Here 

Nissan/Brexit: blade tirade: Jobs in Leave

-supporting Sunderland could be heading 

for the chopping block. 

To Read More Click Here 

Datadog: off the leash: Key to the tech 

company’s rude health post-IPO are the 

analytics industry it operates in and the 

promise of cloud-based businesses. 

To Read More Click Here 

Lombard: 

Shock headline: Thomas Cook auditor 

not to blame: “Auditor to be investigated 

by Financial Reporting Council”. It’s not 

much of a headline these days, given the 

belated zeal of the regulator. “Auditor not at 

fault in corporate collapse”. Now, that really 

would be a headline. So, let’s see if we can 

justify something like it in the case of 

collapsed travel group Thomas Cook. 

To Read More Click Here 
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The Daily Telegraph 

Bombardier signs €100 million deal to 
make U.K.’s first battery-powered trains: 
Bombardier has struck a deal worth €100 
million (£89 million) to power trains with 
lithium batteries, in a major milestone that 
could cut the cost of a multibillion-pound 
government commitment to fully electrify 
Britain’s railways by a third. 

Uber plots move to larger London 

headquarters amid licence turmoil: Uber 

is expected to strike a deal for new, much 

larger U.K. headquarters in London once 

regulators have decided whether to ban the 

company from the city.  

Monzo customers’ fury over refund 

chaos after firm cancels subscription 

service: Monzo customers have hit out at 

chaos over refunds after the online lender 

cancelled a monthly subscription service. 

Luxury firms braced for multi-million-

pound hit from Hong Kong turmoil: 

Luxury brands are facing a multi-million 

pound hit as growing political unrest in 

Hong Kong drives shoppers away.  

Hargreaves Lansdown hit by negatives: 

Investment platform Hargreaves 

Lansdown’s shares took a beating during 

London trading, after negative commentary 

from two sets of analysts. 

Asos to appoint Ocado Boss as it seeks 

to rebuild investor confidence: Troubled 

retailer Asos is poised to reveal a 

boardroom shake-up tomorrow as it battles 

to rebuild confidence with investors. 

JD Sports hits out as £90 million 

Footasylum takeover is held up by 

competition probe: The Boss of JD Sports 

has slammed competition regulators for 

holding up his firm's £90 million takeover of 

smaller rival Footasylum. 

The Questor Column: 

Questor: Pearson has some searching 

questions to answer and could be a 

value trap. Avoid: The latest profits 

warning from Pearson, the educational 

publisher, plays straight into this column’s 

long-held bearish thesis on the stock. A 

cost-cutting plan, asset disposals and share 

buybacks were the response to 2017’s 

profits warnings and dividend cut, but they 

still look like short-term fixes for a company 

that faces deep-rooted challenges. The 

problem is that Pearson’s US education 

business, which accounts for around a 

quarter of group sales, is disappointing 

once more. Sales of textbooks for students 

are now expected to drop by 8%-12% this 

year, rather than the 0%-5% range that 

management initially anticipated. As a 

result, adjusted operating profits will now 

reach only the bottom end of the forecast 

range of £590 million-£640 million. The firm 

is offering little visibility on 2020. Both 

developments compound the threat, 

acknowledged by the chief executive, John 

Fallon, in the update, of “open education 

resources”. These enable universities to 

make best-of-breed materials freely 

available so that other students and 

lecturers can copy, use and even modify 

the documents and thereby cut down on the 

expense of buying or renting the sort of 

textbooks provided by the likes of Pearson. 

The company still has some searching 

questions to answer and although the 

forecast price-to-earnings ratio does not 

look high, the stock could yet be a value 

trap. Questor says, “Avoid”. 

Daily Mail 

Shapely leggings save Sweaty Betty as 

the Women's sportswear retailer sees a 

jump in U.K. sales: U.K. revenues at the 

London-headquartered group rose 18% to 

£56.6 million in 2018, and it sold a pair of its 

£75-£95 figure-hugging leggings every 

minute during the first half of this year. 

Shares in sofa chain ScS Group fall as it 

blames Brexit uncertainty and heatwave 

for summer sales slump: The Sunderland

-based firm - famous for its La-Z-Boy sofas 

- said it had a 'challenging start' to 2020, 

with like-for-like sales falling 7.6% between 

the end of July and the end of September. 

Reckitt Benckiser shares tumble 4% as 

brokers cast doubts over upcoming 

third-quarter results: Morgan Stanley and 

JP Morgan both took aim at household 

goods giant Reckitt Benckiser, which 

makes everything from Dettol and Durex to 

Strepsils and Vanish. 

The Scottish Herald 

Glasgow coffee roaster battles 

challenging conditions: Glasgow-based 

roaster Matthew Algie has highlighted fierce 

competition in the coffee shop market after 

recording a sharp fall in profits. 

PR firm Quatro to open first base in 

Scotland: U.K. public relations firm Quatro 

is opening its first dedicated base in 

Scotland. 

Farming: Market round-up: Lawrie & 

Symington held its annual sale of 6,700 

store lambs of all classes in conjunction 

with Livestock Marketing (Borders) at 

Lanark. The show of 4,356 Blackface 

wedder lambs was topped at £60 and 

averaged £46.96 (+£1.52 on the year). 

The Scotsman 

Oil giant highlights impact of crude price 

volatility: Royal Dutch Shell has underlined 

the impact of oil price movements on its 

profitability amid continued volatility in the 

market. 

Goals tells investors to expect share 

listing to be cancelled: Goals Soccer 

Centres has warned its final bill for historic 

mis-declaration of VAT may be higher than 

originally envisaged, as it told investors to 

prepare for its stock market listing to be 

cancelled. Shares in Goals have been 

suspended since March, when it launched 

an investigation into misdeclared VAT and 

historic accounting policies. 

North Sea oil and gas entrepreneur set 

to return to fray: Oil and gas entrepreneur 

Graham Stewart is set to return to the fray 

eight months after the Faroe Petroleum 

business he led succumbed to a hostile 

takeover that put him in line for a multi-

million pound payout. 
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