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UK Market Snapshot 
UK markets finished in the green on Friday, helped by gains in property sector stocks and on 

rising hopes over a trade deal with the European Union. Hikma Pharmaceuticals jumped 

10.9%, after the company reported a jump in first half profit and raised its interim dividend. 

Rightmove climbed 9.1%, after the company reported surging demand in June and July. 

Hargreaves Lansdown advanced 2.2%, after the company reported a rise in its annual 

revenue. Flutter Entertainment added 0.8%, after a top broker raised its target price on the 

stock to 10,400.0p from 7,000.0p. Standard Life Aberdeen rose 0.7%. The company posted a 

drop in its revenue in the first half of the year. On the flipside, TP ICAP declined 7.7%. The 

company reported a rise in its interim revenue. Rolls-Royce Holdings slid 0.2%, after its 

biggest shareholder sold its entire stake in the engine maker as the company mulled a big 

capital raising. The FTSE 100 advanced 0.1%, to close at 6,032.2, while the FTSE 250 rose 

0.8%, to end at 17,622.9.   

US Market Snapshot 
US markets closed mostly higher on Friday, supported by gains in financial and healthcare 

sector stocks. Groupon skyrocketed 56.7%, after the company’s second quarter earnings 

surpassed analysts’ expectations. Biogen jumped 10.1%, after the Food and Drug 

Administration had accepted the marketing application for the company’s investigational 

Alzheimer’s disease treatment. T-Mobile US climbed 6.5%, after reporting better than 

expected revenue and earnings in the second quarter. Intercontinental Exchange advanced 

3.6%, following news that the company is buying mortgage technology platform provider, Ellie 

Mae for a consideration of $11.0 billion, including assumed debt. On the flipside, Dropbox 

declined 11.1%, after announcing the resignation of its Chief Financial Officer, Ajay Vashee. 

TripAdvisor fell 2.4%, after reporting wider than expected second quarter loss. Dish Network 

slid 0.4%, after the satellite TV company reported a drop in its second quarter revenue. The 

S&P 500 gained 0.1%, to settle at 3,351.3. The DJIA rose 0.2%, to settle at 27,433.5, while 

the NASDAQ shed 0.9%, to close at 11,011.0.   

Europe Market Snapshot 
European markets finished higher on Friday, following upbeat corporate earnings reports and 

upbeat economic data. Deutsche Telekom advanced 2.9%, after T-Mobile, in which it owns 

43.0%, announced that it added more monthly phone subscribers than expected in the 

second quarter. Credit Agricole rose 0.1%, after reporting better than expected revenue and 

earnings in the second quarter. On the contrary, BNP Paribas fell 1.0%. The company 

announced that it has closed a $100.0 million syndicated Revolving Credit Facility structured 

as a sustainability-linked loan with Empresas CMPC S.A. Novartis slid 0.7%. The company 

announced that it has received an approval by the European Commission for new Xolair® 

indication to treat severe chronic rhinosinusitis with nasal polyps. The FTSEurofirst 300 index 

gained 0.3%, to settle at 1,410.0. The German DAX Xetra rose 0.7%, to settle at 12,674.9, 

while the French CAC-40 added 0.1%, to close at 4,889.5.   

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning.  Markets in Japan are closed today on 

account of a public holiday. In Hong Kong, China Shenhua Energy and CSPC 

Pharmaceutical Group have fallen 0.9% and 1.0%, respectively. Meanwhile, WH Group and 

CK Infrastructure Holdings have risen 0.9% and 1.0%, respectively. In South Korea, Hyundai 

Motor and Samsung Life Insurance have jumped 12.2% and 13.5%, respectively. Meanwhile, 

KG Dongbu Steel and Hanchang have declined 4.8% and 5.0%, respectively. On Friday, the 

Nikkei 225 index declined 0.4% to settle at 22,329.9. Today, the Hang Seng index is trading 

0.2% down at 24,471.4, while the Kospi index is trading 1.1% higher at 2,377.1.    
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FTSE 100 6,032.2  0.1% 2.3% -2.0% -17.2%

FTSE 250 17,622.9  0.8% 4.1% 2.5% -7.9%

DJSTOXX 50 2,946.7  0.1% 1.2% -2.8% -4.4%

FTSEurofirst 300 1,410.0  0.3% 1.8% -1.3% -4.4%

German DAX 30 12,674.9  0.7% 2.9% 1.4% 7.0%

France CAC 40 4,889.5  0.1% 2.2% -1.8% -9.3%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 ContourGlobal Plc Interim USD 0.14                          1,402.50                                  

 Diversified Gas & Oil Plc  Interim USD 0.15                          483.00                                     

 Clarkson Plc Interim GBP 1.03                          336.75                                     

 Sterling Energy Plc  Interim USD - -

 Mountfield Group Plc Final GBP - -

 Orient Telecoms Plc  Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.92% or $0.41 higher at $44.81 per barrel. On Friday, the 

contract declined 1.53% or $0.69, to settle at $44.40 per barrel, amid growing tensions between the US and China. Meanwhile, Baker 

Hughes reported that the US oil rigs fell by 4 to 176 last week. 

❑ At 0330GMT today, Gold futures contract is trading 1.45% or $29.20 higher at $2039.30 per ounce. On Friday, the contract decl ined 

2.02% or $41.40, to settle at $2010.10 per ounce, as strength in the US Dollar dented demand for the safe-haven asset.  

❑ At 0330GMT today, BTC is trading 4.24% higher against the 

USD at $12066.18. On Friday, BTC declined 2.33% against the 

USD to close at $11575.83. In a key development, Kava Labs 

announced a new collaboration with the BNB investor club, 

BNB48, under which BNB48 will act as a technical advisor for 

the Kava community and provide services such as professional 

product reviews and technical consulting services for Kava's 

Chinese validators, staking users, and lending platform users. 

According to sources, Ubitquity will develop a platform for 

creating tokenised property titles with Rainier Title. 

❑ At 0330GMT today, the EUR is trading 0.05% higher against the USD at $1.1793, ahead of the Euro-zone investor confidence index 

for August, due in a few hours. Additionally, investors await the US JOLTS job openings for June, scheduled to release later today. On 

Friday, the EUR weakened 0.76% versus the USD, to close at $1.1787. On the data front, German industrial production climbed more 

than expected in June. Also, the nation’s trade and current account surplus widened in June. In other economic news, the US nonfarm 

payrolls rose more than anticipated in July, while the nation’s unemployment rate fell more than market forecast in the same month. 

Further, the US average hourly earnings rebounded in July.  

❑ At 0330GMT today, the GBP is trading 0.16% higher against the USD at $1.3073, ahead of the UK BRC like-for-like retail sales for 

July, slated to release later today. On Friday, the GBP weakened 0.69% versus the USD, to close at $1.3052.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK Halifax house price index rose in July 

In the UK, the Halifax house price index advanced 1.60% on a MoM basis in July, compared to a revised flat reading in the prior month. 

German industrial production rose in June 

In Germany, the seasonally adjusted industrial production recorded a rise of 8.90% on a MoM basis in June, compared to a revised rise of 

7.40% in the previous month. 

German current account surplus widened in June 

In Germany, the non-seasonally adjusted current account surplus expanded to €22.40 billion in June, compared to a revised surplus of €7.00 

billion in the prior month. 

US unemployment rate dropped in July 

In the US, unemployment rate dropped to 10.20% in July, compared to a rate of 11.10% in the prior month. Market anticipations were for the 

unemployment rate to ease to 10.50%. 

US nonfarm payrolls increased more than expected in July 

In the US, nonfarm payrolls advanced by 1763.00 K in July, compared to a revised rise of 4791.00 K in the prior month. Market participants 

were expecting employment to increase by 1600.00 K.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Health Care Equipment & Services 6685.48 144.49 2.2% 4.5% -18.6%

Fixed Line Telecommunications 1303.17 27.24 2.1% -3.6% -39.9%

Software & Computer Services 2127.33 39.82 1.9% 14.4% 1.4%

Real Estate Investment & Services 2416.61 42.00 1.8% 0.1% 3.4%

Media 6956.88 113.44 1.7% -1.3% -19.7%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil & Gas Producers 4369.66 -94.95 -2.1% -4.5% -48.6%

Mining 18712.25 -281.27 -1.5% 3.8% 5.4%

Industrial Metals 3222.92 -44.88 -1.4% 4.7% -42.0%

Tobacco 25898.53 -250.39 -1.0% -13.0% -22.1%

Oil Equipment & Services 4094.14 -29.63 -0.7% 0.4% -56.2%

Click here to open an account 
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The Times 

Twitter tries to gatecrash Microsoft’s 

TikTok deal: Twitter has made an 

audacious attempt to gatecrash Microsoft’s 

talks to buy TikTok with a proposal to 

acquire the Chinese video-sharing app’s 

U.S. operations. 

Barclays court case reveals sexism in 

the City: Two phone calls almost 12 years 

ago came back to haunt one of the City’s 

most prominent lobbyists this summer. 

Finnish insurer Sampo backs Pension 

Super Fund: Pension Super Fund, a 

company trying to pioneer a gigantic 

consolidating vehicle for traditional pension 

funds, has received equity backing from 

Sampo, the Scandinavian insurer that last 

week agreed the takeover of Hastings 

Group, the car insurer. 

Only a coronavirus vaccine can save the 

aerospace sector, says Warren Buffett: 

Warren Buffett has warned investors that 

finding a Covid-19 vaccine may be the only 

way to salvage the immediate future of the 

aerospace market. 

Aramco pumps out $75 billion dividend 

despite slump: Saudi Aramco has stuck to 

its pledge to pay a $75 billion dividend this 

year despite its second-quarter profits being 

ravaged by the pandemic and a partially 

self-inflicted slump in the oil price. 

Zara property arm accused of bullying 

retailers for rent: The property arm of the 

Spanish billionaire founder of Zara has 

been accused of using bullying tactics by 

retailers in another sign of the tensions 

brewing with landlords in the pandemic. 

Don’t sell AA too cheap, says investor: 

The AA’s biggest shareholder has 

dismissed the private equity approaches for 

the breakdown service as “very 

opportunistic” and told it not to accept too 

low an offer. 

New York Times Chief to leave Gray 

Lady with $40 million share pot: Mark 

Thompson will walk away from The New 

York Times with a share pot worth at least 

$40 million when he stands down next 

month. 

Edwardian Hotels London set to reveal 

loss of 1,000 jobs: The luxury hotel group 

behind the May Fair in London is believed 

to be considering at least 1,000 job losses 

because of the impact of the coronavirus. 

Workplace tech to boost services 

exports by $100 billion: Britain is 

expected to increase its total services 

exports by $104 billion over the next five 

years as trade in digital services proves 

more resilient than the trade of goods 

during the crisis. 

The Independent 

No-deal Brexit would relegate U.K. to 

'minor leagues', says former WTO head: 

The U.K. faces relegation to the lesser 

leagues of global trade if Boris Johnson’s 

government fails to conclude a free trade 

deal with the European Union by the end of 

the year, according to former World Trade 

Organisation head Pascal Lamy. 

Financial Times 

Singapore charges Wirecard agent with 

falsification of accounts: A Singaporean 

businessman with multiple ties to Wirecard 

has been charged with falsification of 

accounts, marking the first set of charges 

issued by the city-state since it kicked off an 

investigation into the collapsed German 

payments company last year. 

To Read More Click Here 

Short baseball season raises questions 

for U.S. group Sinclair: The rocky start to 

the Major League Baseball season is 

raising questions about the business model 

of the largest owner of U.S. regional sports 

networks, Sinclair Broadcast Group, at a 

time when the coronavirus pandemic has 

scrambled television scheduling. 

To Read More Click Here  

Magnit Chief says growth shows 

turnround is on course: Russian discount 

grocery chain Magnit says a coronavirus 

boost to revenues has accelerated its 

turnround and helped it resume its 

challenge to market leader X5. 

To Read More Click Here 

Chinese smartphone maker Realme 

takes on emerging Asian markets: 

Realme, a low-cost newcomer Chinese 

smartphone maker, has carved out a 

leading position in Asia’s emerging 

markets, as the pandemic intensifies 

competition to secure market share in the 

strategically important region. 

To Read More Click Here 

Lex:  

Remittances/demographics: an 

expensive exodus: Lower hard-currency 

income dents national balance sheets and 

there are human costs too. 

To Read More Click Here 

The Daily Telegraph 

Landlords tell ministers: let’s go halves 

on rent bills: Landlords, shops and 

restaurants have joined forces to ask the 

Government to step in and pay commercial 

rents to help them survive the coronavirus 

pandemic. 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” Big Yellow. 

• The Times: Pension Super Fund, a company trying to pioneer a gigantic consolidating vehicle for traditional pension funds, has 

received equity backing from Finnish insurer Sampo. 

• The Times: Drew Dickson, founder of Albert Bridge Capital, the AA’s biggest shareholder, has dismissed the private equity approaches 

for the breakdown service as “very opportunistic” and told it not to accept too low an offer. 

• The Times (Comment): Contradictory policies are making this government look ridiculous. 

• Financial Times (Comment): The success of the EU recovery fund will depend on bold missions. 

Click here to open an account 

https://www.ft.com/content/d078b0c0-7764-433b-95a6-92d758dc66d9
https://www.ft.com/content/773e8c75-e9c4-478a-a322-a8c847adb4dd
https://www.ft.com/content/28fe275b-70b8-4b75-9223-76fe2b209215
https://www.ft.com/content/816f1e40-1a26-451b-9bf5-5f5c7a88aac5
https://www.ft.com/content/13637e53-9a5e-4f18-b62d-5543743cd30e
https://www.telegraph.co.uk/investing/shares/questor-lock-away-big-yellow-shares-covid-will-not-blow-long/
https://www.thetimes.co.uk/edition/business/finnish-insurer-sampo-backs-pension-super-fund-gb9v76mkp
https://www.thetimes.co.uk/edition/business/dont-sell-aa-too-cheap-says-investor-d7wbfjl3b
https://www.thetimes.co.uk/edition/business/contradictory-policies-are-making-this-government-look-ridiculous-p2727s8px
https://www.ft.com/content/b26f6785-e08a-450b-8c62-bdafbeb5ff2c
https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

6 www.guardianstockbrokers.com 

Truss wrong to warn phased border 

checks would fall foul of WTO, its former 

Chief says: The former head of the World 

Trade Organization has directly challenged 

the Trade Secretary’s warning that Britain 

would face a legal challenge over a phased 

approach to checks on goods arriving from 

the EU, if no Brexit trade deal is reached. 

BA cuts £1-a-week allowance for first 

aiders: Penny-pinching at British Airways 

has seen a £1-a-week allowance for first 

aid trained staff cut as the beleaguered 

airline seeks every saving it can find. 

Chillisauce hit by Covid’s effect on stag 

and hen parties: Stag and hen do provider 

Chillisauce is trying to restructure its debts 

as it battles to get through the coronavirus 

crisis. 

MPs fire salvo in £1 billion Navy contract 

row: Hopes that British shipyards will build 

new support ships for the Royal Navy are 

being undermined by the Ministry of 

Defence’s refusal to release a “lessons 

learned” report on a contract to build similar 

vessels abroad, it is claimed. 

U.K. poised to suffer the biggest Covid 

blow of any major economy: The U.K. will 

suffer the heaviest Covid-19 impact of any 

major country this week as signs of faltering 

spending raise fears that the recovery is 

already running out of steam. 

The Questor Column: 

Questor: lock away your Big Yellow 

shares – Covid will not blow its long-

term strategy off course: For a business 

that helps customers solve short-term 

problems, Big Yellow must think many 

years out. The self-storage firm has 

become a fixture in London and the south-

east of England for people who move 

home, get divorced or start a business. 

Bouncing back from lockdown from mid-

May onwards, the firm’s heads have 

observed new trends such as work-from-

homers storing belongings to give them 

more space and an influx of unused 

conference paraphernalia. In June, moving 

activity was down by 15% on the previous 

year, with the most significant hit coming 

from a 10% fall in residential move-ins. Two 

thirds of Big Yellow’s business comes from 

domestic lets, most of which are for less 

than 12 months. However, on other 

measures little appears to have changed. In 

the last quarter occupancy was steady at 

84% and revenues ticked up slightly on a 

year ago. As of mid-July, 98% of rent for 

the period had been collected and rent 

increases had resumed after a four-month 

hiatus. The question is how Big Yellow 

fares in the post-pandemic world. Some 

80% of its business is pegged to London 

and the surrounding areas, where the 

property market has been in deep freeze. 

Fears of an exodus to the shires for families 

in search of more garden space are surely 

overblown. Big Yellow thrives on the 

volume of home-moving, not rising prices, 

so initiatives such as the Chancellor’s 

stamp duty holiday could help as activity 

returns to close to normal levels, according 

to the Bank of England. And then there is 

small business, which accounts for 35% of 

the group’s space. A recession is bad news 

all round but rising unemployment 

corresponds with an increase in start-ups 

that need somewhere to store their 

merchandise. Consider too the next round 

of stockpiling for the December Brexit 

deadline. Looking further out are the co-

founders, Nicholas Vetch and James 

Gibson, who remain at the helm 20 years 

after flotation. They have spent the past five 

years assembling a pipeline of new sites. 

Plotting a path to 100 of them from 76 

today, Big Yellow raised £82 million in an 

April placing to replenish funds. Last month 

the group spent £19 million on a freehold at 

Wapping, east London, where it aims to 

build a new facility to replace the smaller 

one next door. If Big Yellow is lucky with the 

planning system, it will be open in four 

years. Another centre at King’s Cross has 

been in the pipeline since acquisition in 

2015. No wonder executive share options 

awarded last week stretch out a decade. 

Competition for London land is fierce, 

although the crisis may lead car showrooms 

and residential housing developers to be 

more cautious. It will not slow demand from 

logistics operators such as Amazon, 

however. If Mr Vetch and Mr Gibson learnt 

anything from the 2008 downturn it is that 

there is no such thing as a too conservative 

balance sheet. Analysts at Berenberg, the 

bank, forecast that Big Yellow’s loan-to-

value ratio this year will be the lowest for 15 

years. Investors who don’t like shocks will 

be pleased to hear that the pair will not 

stray far from their long-term strategy 

whatever has happened in the short term. 

That means no push into Europe, no giving 

up on London, no industry consolidation, a 

preference for freehold property over 

leasehold and a dividend yield of 3% or 

more. Not to mention a handy sideline of 

selling padlocks to three quarters of its 

move-ins so they can secure their room. 

Company followers at BofA Securities, the 

broker, think Big Yellow can still deliver a 

potential 10% return on equity over the next 

three years. The shares are popular and 

about trade 30% ahead of next year’s 

forecast net asset value and at 24 times 

expected 2022 earnings. They are about 

15% ahead of where Questor tipped them 

in December 2018 but are 17% off their all-

time high touched in February before the 

crisis struck. Despite some life-changing 

events, Big Yellow is still worth locking up 

somewhere safe. Questor says, “Hold”. 

Daily Mail 

Top aerospace companies plotting £1 

billion bailout fund to help suppliers 

stricken by coronavirus crisis: Top 

aerospace companies are plotting a £1 

billion bailout fund to help suppliers stricken 

by the virus crisis. The fund would help 

small companies that have been left 

crippled by collapsing demand for aircraft 

and parts, amid restrictions on flying, which 

has left many planes unused. 

Business lending by banks expected to 

reach 13-year high in 2020, according to 

research: Business lending by banks is 

expected to reach a 13-year high in 2020, 

according to research. 

Rishi has made my restaurants busier 

than ever: Franco Manca Chief hails 

Chancellor's scheme - but claims there 

are too many places to eat: Former Pizza 

Express head David Page has built his 

career on the boom in people eating out – 

but now he says Britain has too many 

restaurants. Observing the 'Armageddon' in 

the hospitality sector, he says 30% of the 

U.K.'s restaurants will never reopen after 

the coronavirus crisis – and applauds the 

idea of scores of high street sites being 

turned into housing.   

Click here to open an account 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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