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   UK Broker Upgrades / Downgrades 

 

   Key UK Corporate Snapshots Today 
 

Adams Plc (ADA.L) Announced that, on 2 January 2020, the company purchased an additional 2,400,000 ordinary shares 

of £0.08 in Circassia on the AIM market of the London Stock Exchange at an average price of 19.0p 

per share for a total cash consideration of £456,229. The company's total holding in Circassia now 

amounts to 3,075,000 ordinary shares of £0.08 and represents 0.82% of the currently issued ordinary 

share capital of Circassia of 375,199,334 shares. Following this investment, the company will have 

cash balances of approximately £1,020,000.  

Bovis Homes Group Plc (BVS.L) Announced that it has completed the acquisition of Galliford Try Plc's Linden Homes and Partnerships 

& Regeneration businesses. The 63,739,385 new ordinary shares of £0.50 each issued to the 

shareholders of Galliford Try in part consideration for the acquisition are expected to be admitted to 

the premium listing segment of the Official List maintained by the Financial Conduct Authority. It also 

announced that it will make an application to the Registrar of companies to change its name to Vistry 

Group Plc.  

British American Tobacco Plc 
(BATS.L) 

Announced that it welcomes the US FDA's acknowledgement that a properly regulated vapour 

category continues to provide a credible alternative to smoking, whilst also highlighting the important 

issue of preventing the access and appeal of vapour products to youth. Following a significant period 

of disruption and uncertainty, this regulatory clarity is a welcome step towards returning the US vapour 

market to stability.  

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

AVON Avon Rubber Plc Peel Hunt Buy Buy 2000 2500 

HSV Homeserve Plc Peel Hunt Add Buy 1350 1450 

Downgrades       

HOC Hochschild Mining Plc Peel Hunt Buy Buy 225 220 

SRB Serabi Gold Plc Peel Hunt Buy Buy 180 157 

Initiate/Reiterate       

ANTO Antofagasta Plc Peel Hunt Hold Hold 915 915 

APF Anglo Pacific Group Plc Peel Hunt Buy Buy 240 240 

ATYM Atalaya Mining Plc Peel Hunt Buy Buy 310 310 

BMN Bushveld Minerals Ltd Peel Hunt Buy Buy 30 30 

BSE Base Resources Limited  Peel Hunt Buy Buy 18 18 

CAML Central Asia Metals Plc Peel Hunt Buy Buy 285 285 

CEY Centamin Plc Peel Hunt Hold Hold 115 115 

KAZ KAZ Minerals Plc Peel Hunt Buy Buy 710 710 

KMR Kenmare Resources Plc Peel Hunt Buy Buy 450 450 

MCM Motivcom Plc Peel Hunt Buy Buy 65 65 

PAF Pan African Resources Plc Peel Hunt Buy Buy 16 16 

PDL Petra Diamonds Ltd Peel Hunt Buy Buy 18 18 

POG Petropavlovsk Plc Peel Hunt Buy Buy 16 16 

PUR Pure Wafer Plc Peel Hunt Buy Buy 47 47 

RBG Revolution Bars Group Plc Peel Hunt Buy Buy 100 100 

THS Tharisa Plc Peel Hunt Buy Buy 165 165 
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 Caledonia Mining Corporation Plc 

(CMCL.L) 
Announced that the Board of Directors has declared an increased quarterly dividend of seven-and-a- 

half United States cents (US$0.075) on each of the company's common shares. Further, the company 

added that its dividend has increased by 9.1% from the previous quarterly dividend of 6.875 cents and 

financial performance has improved due to increased production and the continued higher gold price 

as well as Central Shaft to be commissioned in Q4 2020 and target production at 80,000 ounces of 

gold per annum from 2022.  

Cohort Plc (CHRT.L) Announced that the interim report for the six months ended 31 October 2019 is posted to shareholders 

and is available for download from the company’s website.  

Craven House Capital Plc (CRV.L) Announced that its 100.0% owned subsidiary, Craven House Capital North America LLC, has entered 

into a loan agreement with LM Funding America Inc. (LMFA). The Company is a 26.0% shareholder of 

LMFA. Under the terms of the loan agreement CRVNA will borrow $1.5 million from LMFA. The 

proceeds from the LMFA loan will provide liquidity for investment purposes in advance of the 

repayment of the $3.6 million convertible loan due from LMFA to CRVNA, which remains outstanding.  

Eco (Atlantic) Oil and Gas Limited 
(ECO.L) 

Notes the recent announcement by Tullow Oil (37.5%), in partnership with Repsol (Operator, 37.5%) 

and Total (25%), regarding the cretaceous age light oil discovery made at the Carapa-1 well on the 

Kanuku block, directly in board of the Orinduik Block offshore Guyana. Preliminary results of drilling, 

wireline logging, pressure testing and sampling of reservoir fluid indicated the discovery of oil in Upper 

Cretaceous age sandstone reservoirs. Testing indicated that the oil is 27 degrees API, with a sulphur 

content of less than 1%.  

Galliford Try Holdings Plc 
(GFRD.L) 

Announced the completion of the disposal of the Linden Homes and Partnerships & Regeneration 

divisions of the company (the Transaction) following the group restructuring having been implemented 

and the scheme of arrangement under Part 26 of the Companies Act 2006 becoming effective. 

Separately, the company announced that it has completed the acquisition of the company’s Linden 

Homes and Partnerships & Regeneration businesses (the Target Businesses) (the Acquisition). 

Separately, the company confirmed that Graham Prothero has stepped down as Chief Executive and 

leaves the business following the successful completion of the disposal of the group's housebuilding 

businesses, Linden Homes and Partnerships & Regeneration, to Bovis Homes Group plc. Further, the 

company informed that Bill Hocking formally took up his role as Chief Executive with effect from 3 

January 2020. 

Johnson Service Group Plc 
(JSG.L) 

Announced, in its trading update for the year ended 31 December 2019, that the company’s £10.00 

million investment plan in its new high-volume linen plant in Leeds remains on target for opening in the 

Spring of this year. This will provide extra processing capacity ahead of the busy summer months. 

Also, on 30 November 2019, the company completed the acquisition of the entire issued share capital 

of Fresh Linen Holdings Limited, together with its trading subsidiary, Fresh Linen Limited, for a cash 

consideration of £12.50 million on a debt free, cash free basis and subject to an adjustment for 

normalised working capital. The consideration includes the freehold site.   

Mobile Tornado Group Plc 
(MBT.L) 

Announced, in its trading update, that the full year revenues for 2019 are expected to be 

approximately £3.3 million with an EBITDA loss of approximately £0.3 million, less than market 

expectations. Moreover, the audited results for the year are expected to be announced in the week 

commencing 6 April 2020.   

Next Plc (NXT.L) Announced, in its trading statement for the period from 27 October to 28 December 2019, that Q4 full 

price sales was up by 5.2%, which was 1.1% ahead of its internal forecast, while year to date full price 

sales up by 3.9% on last year. Stock in its end-of-season Sale (including the stock put into the Black 

Friday event) was down 2.9% on last year and Clearance rates to date have been slightly lower than 

expectations. For the full year, the company expects full price sales growth of 3.9%, 0.3% ahead of the 

guidance given in October. It has increased its profit guidance for the full year by £2 million to reflect 

these additional sales. Central guidance for EPS is 458.7p, an increase of 5.4% on the previous year. 

Its guidance for full price sales growth for the year ahead is 3.0%. At this level of sales growth, it 

anticipates Group profit would be £734 million, up 1% on the current financial year. 

Renalytix AI Plc (RENX.L)  Announced that the national price for KidneyIntelX™ set by the Centers for Medicare and Medicaid 

Services ("CMS") became effective as of 1 January 2020. This establishes a national price of $950 for 

the test for Medicare patients and is effective until December 2022. Leveraging the validation 

associated with a national price established by Medicare, the Company is pursuing coverage 

determinations in 2020 and 2021 to ensure KidneyIntelX™ is available to patients with public and 
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 private health insurance coverage throughout the United States.  

Trans-Siberian Gold Plc (TSG.L) Announced the signing of an agreement with Kamchatskenergo, the main provider of electrical power 

in Kamchatka, to supply the Asacha Gold Mine on low-tariff rates in 2020. The new agreement 

confirms that Kamchatskenergo will continue to supply electricity at a reduced tariff of RUR4.75/kWh 

(approximately $0.077/kWh). 

Tri-Star Resources Plc (TSTR.L) Announced that SPMP has been in the process of seeking further financing in order to ramp up 

operations at its antimony and gold production facility in Oman, targeting 100% capacity by the end of 

2020 and securing its long- term operation. Further, Negotiations between the shareholders of SPMP 

continue as to how to provide short term financing to SPMP in order for it to continue its operations 

and no agreement has yet been reached. Tri-Star will update the market as negotiations progress.  

https://www.guardianstockbrokers.com/start-trading-now


 

 

www.guardianstockbrokers.com 

  

 

Broker Upgrades and Downgrades &  

Key UK Corporate Snapshots 

4 
 

 
 
 

 

Click here to open an account 
 

CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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