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UK Market Snapshot 
UK markets finished lower yesterday, led by losses in industrial and financial sector stocks. 

Kingfisher tumbled 7.1%, following a drop in its sales for the third quarter, due to challenging 

market conditions. Burford Capital declined 5.2%, after a leading broker lowered its target 

price on the stock to 810.0p from 2,070.0p. Aviva lost 3.5%, after the insurer unveiled its 

plans to simplify the business into five operating divisions and sell its stake in its Hong Kong 

unit to joint-venture partner, Hillhouse Capital. Sage Group dropped 3.0%, after reporting a 

slump in its pretax profit for the full year. Inmarsat fell 1.0%, following a drop in its revenue 

and pretax profit for the third quarter. On the contrary, Mitchells & Butlers advanced 5.5%, 

after the pub operator’s annual pretax profit came in above market expectations. The FTSE 

100 declined 0.8%, to close at 7,262.5, while the FTSE 250 fell 0.3%, to end at 20,475.3. 

US Market Snapshot 
US markets closed on a weaker footing yesterday, following reports that the phase one of the 

US-China trade deal may not be signed in 2019. Urban Outfitters plunged 15.2%, after its 

third quarter sales fell short of market expectations. Bristol-Myers Squibb fell 0.1%, after the 

pharmaceutical company announced that a clinical trial involving its treatments for melanoma 

skin cancer failed to meet its primary endpoint. On the flipside, Canopy Growth soared 

15.1%, following a rating upgrade on the stock to ‘Buy’ from ‘Neutral’. Target surged 14.1%, 

after the retailer’s third quarter revenue and profit topped market estimates and it lifted its full 

year profit guidance. Lowe's advanced 3.9%, after it posted higher than expected earnings in 

the third quarter and raised its annual earnings outlook. The S&P 500 slipped 0.4%, to settle 

at 3,108.5. The DJIA fell 0.4%, to settle at 27,821.1, while the NASDAQ shed 0.5%, to close 

at 8,526.7. 

Europe Market Snapshot 
European markets finished in negative territory yesterday, weighed down by losses in 

banking and automobile sector stocks. Rheinmetall tumbled 6.5%, the German defense 

contractor lowered its sales guidance for the full year. Alcon dropped 2.1%, after the Swiss 

eyecare company reported a net loss in the third quarter and slashed its annual profit outlook. 

Continental lost 1.8%, after the company announced its plan to reduce its workforce by 

around 5,500 by 2028. Merck fell 0.8%, following reports that the drugmaker is exploring the 

sale of its pigments business. On the flipside, Nexi advanced 4.9%, after reports emerged 

that the company is in preliminary talks with Intesa Sanpaolo, down 0.1%, over a strategic 

partnership deal. The FTSEurofirst 300 index slipped 0.4%, to settle at 1,580.9. The German 

DAX Xetra fell 0.5%, to settle at 13,158.1, while the French CAC-40 shed 0.3%, to close at 

5,894.0.  

Asia Market Snapshot 
Markets in Asia are trading lower this morning, mirroring overnight losses on Wall Street. In 

Japan, Yaskawa Electric and Tokyo Electron have declined 2.7% and 3.3%, respectively. 

Meanwhile, DeNA and Tokyu Fudosan Holdings have risen 1.6% and 1.9%, respectively. In 

Hong Kong, New World Development and WH Group have dropped 1.1% and 4.0%, 

respectively. Meanwhile, Geely Automobile Holdings and Want Want China Holdings have 

gained 0.7% and 0.9%, respectively. In South Korea, NCSoft and Celltrion have lost 2.9% 

and 3.0%, respectively. Meanwhile, AMOREPACIFIC and E-MART have added 0.5% and 

0.8%, respectively. The Nikkei 225 index is trading 0.7% lower at 22,985.1. The Hang Seng 

index is trading 1.6% down at 26,456.2, while the Kospi index is trading 1.5% lower at 

2,093.2. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Royal Mail Plc Interim GBP 0.24                          10,769.50                                

Johnson Matthey Plc Interim GBP 2.36                          9,154.33                                  

Dart Group Plc Interim GBP 0.94                          3,675.50                                  

Investec Plc Interim GBP 0.54                          2,475.67                                  

Mitie Group Plc Interim GBP 0.16                          2,239.57                                  

Severn Trent Plc Interim GBP 1.35                          1,823.18                                  

Countryside Properties Plc Final GBP 0.39                          1,455.00                                  

Naked Wines Plc Interim GBP 0.13                          545.25                                     

Euromoney Institutional  Investor Plc Final GBP 0.76                          397.80                                     

Jlen Environmental Assets Group Plc Interim GBP 0.41                          292.33                                     

iEnergizer Ltd Interim USD 0.02                          193.00                                     

CMC Markets Plc Interim GBP 0.10                          163.75                                     

Charles Stanley Group Plc Interim GBP 0.18                          158.50                                     

NewRiver REIT Plc Interim GBP 0.20                          107.50                                     

Helical Plc Interim GBP 8.50                          31.35                                        

Manolete Partners Plc Interim GBP 0.19                          18.40                                        

AEW UK REIT Plc Interim GBP 0.08                          17.10                                        

First Property Group Plc Interim GBP 0.05                          16.40                                        

Residential Secure Income Plc Final GBP 0.04                          12.50                                        

Maestrano Group Plc Final GBP (0.03)                        0.90                                          

AorTech International Plc Interim USD (0.12)                        0.58                                          

Syncona Syncona Investments LP Inc Interim GBP - -

Mountview Estates Plc Interim GBP - -

Hornby Plc Interim GBP - -

Sutton Harbour Group Plc Interim GBP - -

Skinbiotherapeutics Plc Final GBP - -

Tavistock Investments Plc Interim GBP - -

Bluebird Merchant Ventures Ltd Final USD - -

Hardy Oil & Gas Plc Interim USD (0.03)                        -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.29% or $0.18 lower at $62.22 per barrel. Yesterday, the 

contract climbed 2.45% or $1.49, to settle at $62.40 per barrel, after the Energy Information Administration report indicated that the 

US crude oil inventories advanced less than expected by 1.4 million barrels in the week ended 15 November 2019. 

❑ At 0430GMT today, Gold futures contract is trading 0.21% or $3.10 lower at $1471.10 per ounce. Yesterday, the contract declined 

marginally or $0.10, to settle at $1474.20 per ounce, as minutes from the US Federal Reserve's (Fed) latest monetary policy meeting 

signalled towards no further rate cuts in the near future. 

❑ At 0430GMT today, BTC is trading 0.09% higher against 

the USD at $8095.24. Yesterday, BTC declined 0.25% 

against the USD to close at $8087.79. In major news, 

Switzerland-based cryptocurrency exchange, ShapeShift 

unveiled its own token, FOX, to enable commission-free 

trading with zero fees between cryptocurrencies. In a key 

development, cryptocurrency firm, Bitcoin.com announced 

its plan to launch a $200.0 million Bitcoin Cash investment 

fund. 

❑ At 0430GMT today, the EUR is trading marginally higher against the USD at $1.1074, ahead of the Euro-zone consumer 

confidence index data for November, along with the European Central Bank’s monetary policy meeting accounts, due in a few 

hours. Additionally, investors await the US Philadelphia Fed manufacturing survey data for November and existing home sales data 

for October, slated to be released later today. Yesterday, the EUR weakened 0.05% versus the USD, to close at $1.1073. In other 

economic news, the US mortgage applications declined in the last week. 

❑ At 0430GMT today, the GBP is trading marginally higher against the USD at $1.2926, ahead of the UK public sector borrowings 

data for October, due in a few hours. Yesterday, the GBP weakened 0.02% versus the USD, to close at $1.2924. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

US mortgage applications dropped in the last week 

In the US, mortgage applications recorded a drop of 2.20% on a weekly basis in the week ended 15 November 2019. In the previous week, 

mortgage applications had climbed 9.60%. 

FOMC minutes: Fed officials to maintain current interest rate for near term 

The minutes of the Federal Open Market Committee’s (FOMC) October meeting showed that most officials were of the opinion to maintain 

current interest rate level provided that the economic condition remain constant. Further, the FOMC members continued to be optimistic over 

the course of its monetary policy as it supported the prospects for moderate growth, strong labour market as well as its 2.0% inflation target. 

Canadian CPI rose as expected in October  

In Canada, the consumer price index (CPI) registered a rise of 0.30% on a MoM basis in October, compared to a drop of 0.40% in the prior 

month. Markets were anticipating the CPI to rise 0.30%. 

Key Economic News  

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Food Producers 7657.68 58.32 0.8% 6.1% 4.4%

Industrial Metals 3394.32 20.82 0.6% -2.9% -29.5%

Equity Investment Instruments 10446.09 27.29 0.3% 2.0% 11.5%

Industrial Transportation 2372.69 2.91 0.1% 0.7% -0.4%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Life Insurance 7382.53 -156.92 -2.1% -3.4% 2.2%

Financial Services 11815.84 -127.90 -1.1% 0.6% 25.2%

Forestry & Paper 18614.27 -185.75 -1.0% 5.3% -5.6%

General Retailers 2246.16 -22.26 -1.0% -0.8% 5.3%

Food & Drug Retailers 3853.32 -37.97 -1.0% -4.8% 8.6%
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The Times 

Martin takes shot at critics before vote: 

A bar-room brawl between Britain’s best-

known pub landlord and “corporate box-

tickers” will come to a head at JD 

Wetherspoon’s annual meeting as Tim 

Martin squares up to the proxy voting 

agencies. 

 ‘Jeansgate’ head Jill McDonald hired by 

Costa Coffee: The woman sacked for 

presiding over the “jeansgate” affair at 

Marks & Spencer has resurfaced as the 

new Chief Executive of Costa Coffee. 

Ex-BA Executive Steven Clark ‘took $5 

million in bribes’: A former British Airways 

Executive took more than $5 million in 

bribes from a contractor to help it to win 

work with the airline, American prosecutors 

have claimed. 

SSP serves up £100 million treat for its 

shareholders: Kate Swann may have 

flown the nest, but SSP continues to 

generate plenty of cash, enabling its new 

head to unveil the return of a further £100 

million to shareholders alongside its full-

year results. 

Redfern cashes in shares at Taylor 

Wimpey as profits rise: The Chief 

Executive of Taylor Wimpey has sold 

almost two thirds of his shares in the 

housebuilder for £3.7 million, a week after 

warning investors to expect lower margins 

following a record year of profits in 2018. 

Sage ‘still on track’ as earnings fall: 

Britain’s largest listed technology company 

insisted that its strategic plan was on track 

after increased investment reduced annual 

earnings. 

Crew Clothing discovers its perfect 

match with the LTA: A collaboration with 

the Lawn Tennis Association apears to 

have given Crew Clothing a sporting 

chance amid the retail downturn after the 

fashion brand unveiled an increase in sales 

and profits. 

Norwegian Air names petrol stations 

head Jacob Schram as new Chief: An 

Executive whose task was to attract more 

Norwegians to the petrol pump just as the 

country was heavily buying into electric cars 

has been named as the new Chief 

Executive of Norwegian Air. 

Tate & Lyle still sweet in a health-

conscious world: Like its sweeteners, 

Tate & Lyle’s shares are an acquired taste. 

Over the years, they have delivered 

pleasant surprises to investors and, on 

other occasions, left a rather sour taste. 

More recently, even though its profits have 

been beating analysts’ expectations, the 

shares have been neither one thing nor the 

other, not deliciously sweet, not bitterly 

sour, but somewhere in between. 

Postal workers to appeal against ban on 

Christmas strike: A Christmas postal 

strike could be back on after the 

Communication Workers Union said that it 

was launching an appeal against a High 

Court injunction won by the Royal Mail to 

prevent its action. 

Waters are muddied even further at 

Burford Capital: Since Muddy Waters 

conducted a devastating bear raid on 

Burford Capital in the summer, shares in 

the litigation financing company remain 

down by about half. The American short-

seller alleged that Burford, at the time the 

most valuable company on Aim, London’s 

junior market, was “egregiously 

misrepresenting” its return on investments, 

was “arguably insolvent” and of “laughter-

inducing” governance. 

The Independent 

Saudi Aramco IPO: climate change fears 

cause banks to miss out on millions in 

fees: Banks looking to cash in on the $1.7 

trillion listing of Saudi Aramco will miss out 

on millions of dollars of fees after concerns 

about climate change and a high valuation 

led to weak demand for the oil giant's 

shares. 

Mike Ashley’s House of Fraser faces 

backlash after overturning ban on fur: 

House of Fraser is facing a backlash from 

shoppers after new owner Mike Ashley was 

accused of reintroducing fur to the 

department store for the first time in more 

than a decade. 

Jamie Oliver's restaurant empire plots 

international expansion, months after 

U.K. chain's collapse: Jamie Oliver’s 

restaurant empire is launching an 

international expansion just months after 

the collapse of the TV chef’s U.K. business. 

Financial Times 

Danish and Greenlandic government 

bodies invest in Bluejay Mining: The 

governments of Denmark and Greenland 

have emerged as shareholders of Bluejay 

Mining, the London-listed company 

developing an ilmenite sands project in 

north-west Greenland. 

To Read More Click Here 

China ramps up coal power in face of 

emissions efforts: China is set to add new 

coal-fired power plants equivalent to the 

EU’s entire capacity, as the world’s biggest 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Tate & Lyle; “Buy” Fevertree Drinks. 

• The Daily Telegraph: Infrastrata, the buyer of the historic Harland and Wolff shipyard, has turned to investors for a further £1 million. 

• The Daily Telegraph: Babcock boss Archie Bethel has warned the company could be a takeover target as ministers prepare to wave 

through the sale of rival Cobham. 

• Daily Mail (Comment): Does Britain have the courage to stand up for the Hong Kong protesters despite its business interests? 

• The Daily Telegraph (Comment): Saudi Aramco flop is a moment of grim truth for OPEC oil regimes on borrowed time. 

• The Times (Comment): Much to do to make Kingfisher fly. 

Click here to open an account 
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energy consumer ignores global pressure 

to rein in carbon emissions in its bid to 

boost a slowing economy. 

To Read More Click Here 

Private equity-led group to buy U.K. life 

sciences company for £3 billion: The 

private equity groups Cinven and Astorg, 

and the sovereign wealth fund Abu Dhabi 

Investment Authority, will buy the U.K. 

scientific measurement and testing 

company LGC Group in a deal that values it 

at about £3 billion, people familiar with the 

matter said. 

To Read More Click Here 

Insurer Direct Line launches plan to 

shave expenses: FTSE 250 insurer Direct 

Line has launched a cost-cutting plan, 

promising to shave £50 million off its 

expenses over the next two years. 

To Read More Click Here 

India’s central bank takes over troubled 

lender: India’s central bank has taken over 

major real estate lender Dewan Housing 

Finance, setting up an important test of the 

country’s insolvency code as a prolonged 

credit crunch racks the country’s financial 

system. 

To Read More Click Here 

Janus Henderson fined £1.9 million for 

retail customer rip-off: Janus Henderson 

has been fined almost £1.9 million by the 

U.K.’s financial regulator after the dual-

listed asset manager admitted ripping off 

4,700 of its retail customers. 

To Read More Click Here 

Savings accounts: M&S Bank latest to 

end 5% interest deal: The days of 5% 

interest offered on savings accounts are all 

but over as M&S Bank became the latest to 

cut the rate on its “regular saver” account 

this week. 

To Read More Click Here 

HSBC set to replace investment banking 

Chief: HSBC is planning to replace the long

-serving head of its investment bank ahead 

of a big restructuring that will result in large-

scale job losses at the unit he has led for 

almost a decade.  

To Read More Click Here 

Aviva to overhaul structure in face of 

investor unease: Aviva will shake up its 

corporate structure and sell off its Hong 

Kong business as Chief Executive Maurice 

Tulloch seeks to revive investor interest in 

the insurance group. 

To Read More Click Here 

RBI says Yes Bank under-reported bad 

loans by $457 million: India’s central bank 

has found that Yes Bank under-reported 

bad loans in the most recent financial year 

by Rs32.8 billion ($457 million), renewing 

scrutiny of the lender’s finances as it seeks 

to raise capital from global investors. 

To Read More Click Here 

Westpac accused of Australia’s biggest 

money laundering breach: 

 Australia’s financial crime fighting 

agency has accused Westpac of the 

biggest breach of money laundering laws in 

the nation’s history. It alleges that the bank 

did not adequately monitor and report A$11 

billion ($7.5 billion) in suspicious 

transactions that included transfers related 

to potential child exploitation. 

To Read More Click Here 

Fintech start-up Capitolis raises another 

$40 million: A company co-founded by 

former Thomson Reuters head Tom Glocer 

and backed by two of the technology 

industry’s largest venture capital firms has 

raised another $40 million, as it pitches to 

help the world’s biggest banks operate 

more efficiently. 

To Read More Click Here 

GM sues Fiat Chrysler over alleged 

union bribes: General Motors has claimed 

it was forced to pay billions of dollars in 

higher wages and other workforce costs 

after bargaining talks were corrupted by 

bribes paid to union leaders by its rival Fiat 

Chrysler Automobiles. 

To Read More Click Here 

Emirates orders $9 billion aircraft from 

Boeing in wake of Airbus deal: Emirates, 

the Middle East’s largest carrier, ordered 30 

Boeing 787-9 aircraft worth $8.8 billion at 

list prices while paring back its deal for the 

delayed B777x from 150 to 126. 

To Read More Click Here 

Aston Martin enters SUV market with 

DBX: Aston Martin has unveiled its long-

awaited DBX sport utility vehicle as it aims 

to attract more women buyers and put to 

rest financial concerns that have 

undermined the business since its flotation 

last year. 

To Read More Click Here 

PayPal reveals ambitious $4 billion 

Honey ecommerce deal: PayPal unveiled 

its most ambitious attempt yet to move 

beyond its core payments business, as it 

announced the $4 billion acquisition of 

private ecommerce company Honey. 

To Read More Click Here 

LVMH ups bid for Tiffany close to $16 

billion: LVMH has increased its offer for 

Tiffany & Co, according to people briefed 

on the talks, prompting the U.S. jeweller to 

open its books to the luxury goods giant 

and upping the odds of a deal. 

To Read More Click Here 

Speaker maker Sonos profit warning 

over U.S. tariffs on China: Sonos, the 

American smart speaker company that 

went public in August 2018, said earnings 

are likely to decline as much as 19% in 

fiscal 2020 because of new tariffs placed on 

Chinese-manufactured goods. 

To Read More Click Here 

Target shares hit the mark after chain 

lifts forecasts: U.S. retailer Target has 

raised its profit forecasts for 2019, as its 

third-quarter results painted a robust picture 

of the American consumer. 

To Read More Click Here 

Pinduoduo reports widening losses as 

revenue growth falls short: China’s 

fastest-growing ecommerce site Pinduoduo 

posted 123% sales growth in its latest 

quarter, narrowly missing market 

expectations as its losses more than 

doubled, sending its shares down 22% in 

early trading. 

To Read More Click Here 

Fevertree warns on revenue as 

consumer spending slows: Fevertree 

Drinks warned its annual revenue would be 

lower than expected, blaming weaker 

demand for its premium tonics in the U.K., 

as consumers rein in spending. 

Click here to open an account 
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To Read More Click Here 

Kingfisher sales weaken in all territories: 

Kingfisher’s new Chief Executive has hinted 

at changes to the strategy he inherited after 

another quarter of weak trading at the home 

improvements group. 

To Read More Click Here 

Pub chain Mitchells & Butlers defies 

casual dining downturn: Mitchells & 

Butlers, the pub chain behind the All Bar 

One and Harvester brands, has grown its 

estate and revenues despite the ongoing 

contraction of the casual dining market. 

To Read More Click Here 

U.S. grants Huawei exemptions to 

cushion export ban: The Trump 

administration has approved “several” 

individual licences for U.S. companies to do 

business with Huawei, the Chinese 

telecommunications equipment maker, as it 

seeks to cushion the impact of an export 

ban introduced this year that has soured 

trade relations between Washington and 

Beijing. 

To Read More Click Here 

Alibaba to raise up to $12.9 billion in 

Hong Kong listing: Alibaba is set to raise 

as much as $12.9 billion in its secondary 

listing in Hong Kong, pricing its shares at a 

slight discount to those traded in New York 

in what will be the world’s biggest equity 

raising this year. 

To Read More Click Here 

Norwegian picks McKinsey adviser as 

its new Chief: Norwegian Air Shuttle has 

appointed a senior adviser at management 

consultant McKinsey as its new Chief 

Executive, as the embattled low-cost airline 

attempts to secure its future. 

To Read More Click Here 

Lex:  

Fidelity/cryptos: busting some moves: 

Fidelity could use its offshoot to get ahead 

with block chain technology. 

To Read More Click Here 

HSBC/Samir Assaf: nudging out Mr 

Nice: With another restructuring under way, 

investors can only hope it helps even up the 

numbers. 

To Read More Click Here 

Aviva: sniper site: New head Maurice 

Tulloch must hit his targets with a 

marksman’s accuracy and articulate a 

clearer vision. 

To Read More Click Here 

Lombard: 

Fevertree is no longer simply a bet on 

U.K. gin fad: A month ago, satirical website 

The Daily Mash published an article entitled 

“They’ll forget about you, too — prosecco 

warns gin”, in which the spirit most 

commonly drunk with tonic was advised to 

“enjoy its moment as Britain’s booze du jour 

while it can, because it will not last”.  

To Read More Click Here 

The Daily Telegraph 

David Davis lashes out at U.S. bid to 

extradite billionaire Autonomy Founder 

Mike Lynch: Former Brexit secretary David 

Davis has intervened in the scandal 

surrounding Mike Lynch, condemning 

America's attempt to extradite the tech 

billionaire at an "extraordinarily 

inappropriate time". 

Harland and Wolff shipyard buyer taps 

retail market for another £1 million: The 

buyer of the historic Harland and Wolff 

shipyard has turned to investors for a 

further £1 million highlighting the huge 

challenges ahead as the firm takes on its 

biggest project yet. 

Airlines are still buying Boeing's 737 

Max – and four more Dubai air show 

surprises: They may be known as 'flying 

coffins' among U.S. politicians but buyers 

are still lining up for Boeing's 737 Max 

Strike leaves South African Airways 

struggling to stay in the air: Minutes after 

Nelson Mandela embraced the Springboks 

on the field ahead of the 1995 World Cup 

final in Johannesburg, a South African 

Airways Boeing 747 roared towards the 

stadium and swooped low over tens of 

thousands of fans. Even Mr Mandela was 

unnerved, but 80 minutes later the 

Springboks beat the All Blacks.  

Head says Babcock could be targeted in 

private equity takeover raid: The head of 

defence firm Babcock has warned it could 

be a takeover target as Ministers prepare to 

wave through the sale of rival Cobham. 

Sir Philip Green’s Arcadia secures 

former De Vere Chief Andrew Coppel as 

chair: Sir Philip Green’s high street empire 

is poised to name former De Vere head 

Andrew Coppel as its new Chairman.  

Google races to crack down on political 

adverts ahead of U.K. general election: 

Google will impose new restrictions on 

political advertising in Britain ahead of the 

rest of the world as it races to prepare for 

December's general election. 

Former McLaren head Ron Dennis takes 

10% stake in music streaming start-up 

backed by Robbie Williams: A British 

music streaming start-up has secured 

investment from the Founder and former 

Chief Executive of McLaren Group Ron 

Dennis as it prepares for a float next year. 

The Questor Column: 

Questor: can Hargreaves Lansdown 

shares recover from the Neil Woodford 

collapse?: The Woodford saga is not yet 

over but we know roughly what is going to 

happen: investors in his flagship fund are 

expected to get the first of their money back 

in the new year but could suffer losses of 

about 33% in the process. Hargreaves’ 

involvement with Woodford came in two 

forms: it included his funds in its influential 

best-buy list and held stakes in them via its 

“multi-manager” funds. As a result, a large 

proportion of its customers had exposure to 

the fallen fund manager. This certainly 

seems to be what the stock market fears: 

shares in Hargreaves have fallen from a 

high of £24.33 in May, just weeks before 

Woodford suspended dealing in its main 

fund, to £18.18 at yesterday’s close – a 

decline of 25.3%. Questor is thinking 

especially of the IT disaster that overtook 

TSB last year: customers were unable to 

spend their own money as the bank in 

effect closed for business – but since then it 

has lost remarkably few of them. 

Hargreaves is famous for the efficiency and 

reliability of its systems and for its customer 

service, none of which has been called into 

question by the Woodford saga. Questor 

wonders whether clients will consider that 

Woodford has already happened, they can’t 

do anything about it now, so why risk 

having to put up with inferior service from a 

rival in future just to vent their frustration at 

Hargreaves? Despite all that negative 

publicity, Hargreaves gained 35,000 

Click here to open an account 
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customers on a net basis, which was more 

than the 29,000 it added in the same three 

months of last year. New clients accounted 

for £1.7 billion of assets, again better than 

the £1.3 billion achieved last time. It’s true 

that £900 million of this sum came from 

bulk transfers from two fund groups that 

had closed their savings schemes but 

Hargreaves also spoke of “organic new 

client growth [and] ongoing wealth 

consolidation on to our platform from 

existing clients” – hardly signs that 

customers new and old had decided to give 

the firm the cold shoulder. We tipped the 

stock at £13.21 and readers who followed 

our advice are sitting on a gain of 37.6%. 

We have every confidence that the shares 

will recover from recent weakness once 

memories fade and will therefore hold. 

Questor says, “Hold”. 

Daily Mail 

Rebels shareholders prepare for court 

battle to stop £4.7 billion private equity 

takeover of U.K. satellite firm Inmarsat: 

In a highly unusual tactic, Oaktree Capital 

and its allies will urge a judge to withhold 

final approval of the deal until a row over 

how much investors should be paid is 

settled. 

Small firms 'in jeopardy' as they wait for 

£24 billion in late payments - up more 

than £10 billion in a year: More than half 

are chasing money owed, with the bill for 

trying to collect it hitting £4.4 billion. Pay 

U.K. said the average amount owed to each 

firm had risen from £17,000 last year to 

£25,000. 

British manufacturers set to pocket £13 

billion by swerving retailers and selling 

directly to consumers on social media 

instead: The study found that nearly three 

quarters of manufacturers are now 

engaging in what is called direct-to-

consumer selling, using digital channels 

and social media to do so. 

The Scottish Herald 

Fight over St Andrews gowns hots up as 

replica firm makes new legal claim: An 

online business set up to disrupt the market 

in university gowns has vowed to bring an 

anti-competition case against the University 

of St Andrews after failing to have a case 

the institution brought against it transferred 

to an English court. 

North Sea oil and gas firms key to 

energy transition: The North Sea could 

provide an example of how oil and gas 

firms can help tackle climate change that 

would provide inspiration for other regions 

around the world a report has found. 

easyJet head highlights potential to add 

more route serving Glasgow: The head of 

easyJet’s U.K. business Neil Slaven has 

said the airline plans to add more routes 

serving Glasgow as he predicted the 

package holiday service it is relaunching 

would prove popular with customers in 

Western Scotland. 

Glasgow lettings company snaps up city 

rival: Glasgow-based Newton Lettings has 

said it has taken the first step in an 

expansion push with the purchase of Kite 

Lettings, also based in the city. 

Scottish cola gets set for St Andrew’s 

Day push: A new Scottish soft drinks 

company has lined up a marketing drive in 

time for St Andrew’s Day, as distribution of 

its cola brand continues to build, writes 

Scott Wright. 

980 homes planned for South 

Queensferry: Cala has signalled plans to 

build a new community at what it claims is 

one of the most significant locations for the 

future supply of housing on the outskirts 

Edinburgh. 

The Scotsman 

Ian Rankin to move Rebus out of his 

tenement flat after 30 years due to 

impact of incurable lung disease: He has 

been cracking cases from the third floor of 

an Edinburgh tenement for more than 30 

years. 

One of world's most sought-after 

whiskies to go on sale in Edinburgh: A 

bottle of rare whisky is going under the 

hammer in Edinburgh with an estimated 

price of up to £25,000. 

Rokozy hits the sweet spot in 

Grangemouth: A couple are branching out 

from the wild world of rock music into the 

tasty territory of confectionary.  

Funding secures future for Loanhead 

company: Loanhead-based Pentland 

Material Supply has been saved by a 

£750,000 funding facility, saving more than 

30 jobs at the company. 

MasterChef finalist Dean Banks 

launches Arbroath gin: MasterChef: The 

Professionals finalist and restaurant owner 

Dean Banks has launched a new premium 

Scottish gin. 

Scottish food and drink firms benefit 

from Bidfood boost: Three Scottish 

makers of healthier food and drink products 

now have more than 400 new customers 

between them, just six months after 

securing a listing with foodservice outfit 

Bidfood Scotland. 

Gilson Gray appoints family law expert 

to growing team: Gilson Gray has 

unveiled the appointment of a family law 

solicitor it says is one of the most respected 

in Scotland. 

Click here to open an account 

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

9 www.guardianstockbrokers.com 

 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 
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