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UK Market Snapshot 
UK markets finished in negative territory on Friday, led by losses in banking and retail sector 

stocks. Superdry declined 6.7%, after the fashion retailer forecasted full year revenue to be at 

the lower end of its previous guidance. Mondi lost 2.0%, after it announced the departure of 

its Chief Executive Officer, Peter Oswald, effective from 31 March 2020. SIG fell 1.1%, after a 

leading broker lowered its target price on the stock to 100.0p from 150.0p. On the contrary, 

Polymetal International gained 2.1%, after a top broker raised its target price on the stock to 

1,480.0p from 1,140.0p and upgraded its rating to ‘Buy’ from ‘Hold’. JD Sports Fashion rose 

0.6%, after the sportswear firm anticipated annual headline pretax profit to be at the upper 

end of its market consensus. The FTSE 100 declined 0.1%, to close at 7,587.9, while the 

FTSE 250 fell 0.4%, to end at 21,566.7.  

US Market Snapshot 
US markets closed lower on Friday, as investor sentiment was dented due to dismal US jobs 

and wage growth data for December. Grubhub tumbled 6.0%, after the food ordering 

company denied reports that it is considering putting itself up for sale. WD-40 declined 3.3%, 

after the company posted lower than expected revenue and earnings in the first quarter. KB 

Home dropped 3.2%, after the home builder’s fourth quarter revenue fell short of market 

consensus. On the flipside, SYNNEX surged 13.0%, after the company’s fourth quarter 

revenue and earnings surpassed analysts’ estimates and the company announced its 

intentions to spin off its Concentrix division into a separate, publicly traded company in the 

second half of 2020. Eli Lilly rose 1.5%, following an agreement to acquire medical 

dermatology company, Dermira, 4.5%, in a deal valued at $1.1 billion. The S&P 500 slipped 

0.3%, to settle at 3,265.4. The DJIA fell 0.5%, to settle at 28,823.8, while the NASDAQ shed 

0.3%, to close at 9,178.9.  

Europe Market Snapshot 
European markets finished in the red on Friday, weighed down by losses in automobile and 

banking sector stocks. Automakers, BMW, Renault, Daimler lost 0.1%, 0.6% and 1.1%, 

respectively. Eni dropped 0.3%. The Italian oil and gas producer agreed to acquire majority 

stake in an installer of residential and commercial rooftop PV systems, Evolvere, for an 

undisclosed amount. On the contrary, Evolution Gaming Group advanced 6.3%, after the 

company entered into a deal with the US-based, Parx Casino, for the launch of its online 

services in New Jersey and Pennsylvania. Ryanair Holdings climbed 5.6%, after the air 

carrier raised its full year profit outlook, amid strong bookings over the holiday period. RWE 

gained 5.6%, after reports emerged that the German utility could get up to €2.0 billion in 

compensation for a state ordered shutdown of power stations. The FTSEurofirst 300 index 

slipped 0.2%, to settle at 1,638.6. The German DAX Xetra fell 0.1%, to settle at 13,483.3, 

while the French CAC-40 shed 0.1%, to close at 6,037.1.  

Asia Market Snapshot 
Asian markets are trading higher this morning. In Hong Kong, Sunny Optical Technology 

Group, Swire Pacific and Hengan International Group have climbed 2.3%, 2.6% and 5.6%, 

respectively. Meanwhile, PetroChina, Sands China and WH Group have dropped 0.5%, 0.7% 

and 0.9%, respectively. In South Korea, Samsung Electronics, Amorepacific and Netmarble 

have advanced 0.2%, 6.6% and 6.9%, respectively. Meanwhile, LG Electronics, S-Oil and LG 

Display have declined 0.5%, 1.8% and 4.1%, respectively. Markets in Japan are closed today 

on account of a public holiday. The Hang Seng index is trading 0.8% up at 28,874.2, while 

the Kospi index is trading 0.8% higher at 2,223.1. On Friday, the Nikkei 225 index rose 0.5% 

to settle the session at 23,850.6.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Lowland Investment Company Plc Final GBP - -

Henderson European Focus Trust Plc Final GBP - -

Tertiary Minerals Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading marginally lower at $64.95 per barrel. On Friday, the contract 

declined 0.6% or $0.39, to settle at $64.98 per barrel, amid easing geopolitical concerns in the Middle East. Meanwhile, Baker Hughes 

reported that the US oil rigs dropped by 11 to 659 in the week ended 10 January 2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.19% or $2.90 lower at $1557.20 per ounce, as rising optimism over a Phase-1 

trade deal between the US and China. On Friday, the contract climbed 0.37% or $5.80, to settle at $1560.10 per ounce, amid 

disappointing US economic data for December and as fresh sanctions on Iran by the US stoked fears of uncertainty.  

❑ At 0430GMT today, BTC is trading 0.75% higher against the 

USD at $8103.96. On Friday, BTC advanced 3.3% against the 

USD to close at $8043.69. In major news, Switzerland audit firm, 

PwC Switzerland has joined hands with smart contract auditing 

team, ChainSecurity, to improve the global auditor supports. In a 

key development, a Stellar blockchain-enabled platform, 

Lightnet, has reportedly secured $31.2 million funding to boost 

cross-border payments in Southeast Asian countries.  

❑ At 0430GMT today, the EUR is trading 0.08% higher against the USD at $1.1130. On Friday, the EUR strengthened 0.14% versus the 

USD, to close at $1.1121. In economic news, the US unemployment rate remains unchanged at a 50-year low in December, while the 

nation’s non-farm payrolls advanced in December. 

❑ At 0430GMT today, the GBP is trading 0.18% lower against the USD at $1.3041, ahead of the UK’s manufacturing and industrial 

production data, both for November, along with goods trade balance data for November, due in a few hours. On Friday, the GBP 

weakened 0.02% versus the USD, to close at $1.3064, after the Bank of England policymaker, Silvana Tenreyro, hinted towards a 

rate cut in the coming months, if growth does not pick up.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you.  
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

US unemployment rate remained unchanged in December 

In the US, unemployment rate remained unchanged at 3.50% in December, in line with market expectations. 

US non-farm payrolls rose in December 

In the US, non-farm payrolls climbed by 145.00 K in December, lower than market anticipations of an advance of 164.00 K. Non-farm 
payrolls had recorded a revised gain of 256.00 K in the prior month. 

US average hourly earnings of all employees rose less than expected in December 

In the US, average hourly earnings of all employees rose 0.10% on a MoM basis in December, less than market expectations for a rise of 
0.30%. Average hourly earnings of all employees had climbed by a revised 0.30% in the prior month. 

Canadian unemployment rate surprisingly dropped in December 

In Canada, the unemployment rate unexpectedly eased to 5.60% in December, compared to a rate of 5.90% in the previous month. Markets 
were expecting the unemployment rate to remain unchanged.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 5115.19 89.84 1.8% -3.1% -26.7%

Oil Equipment & Services 8146.59 136.67 1.7% 1.1% -32.6%

Health Care Equipment & Services 8356.41 84.83 1.0% 1.7% 19.8%

Mining 19119.52 156.50 0.8% 3.6% 8.5%

Electricity 8268.23 60.71 0.7% -0.2% 17.7%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Forestry & Paper 18890.08 -382.76 -2.0% -1.1% -5.3%

Food & Drug Retailers 4101.23 -64.31 -1.5% -0.1% 12.5%

General Retailers 2434.86 -31.55 -1.3% -2.3% 19.5%

Food Producers 8159.17 -98.01 -1.2% 0.7% 18.2%

Banks 3732.40 -37.04 -1.0% -1.0% -1.6%

Click here to open an account 
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The Times 

Boeing faces $8 billion bill for 737 Max 

failures: Boeing is facing a bill of more than 

$8 billion in compensation for airlines whose 

737 Max aircraft are grounded or 

undelivered, with the bill rising by $1 billion 

every month. 

Elon Musk’s Tesla setbacks led Baillie 

Gifford to consider selling stake: The 

biggest shareholder in Tesla after Elon 

Musk was so concerned by a string of 

setbacks hitting the electric car company 

last year that it commissioned a special 

internal review to decide whether to reduce 

its 10% stake, it can be revealed. 

Blow for high street as Mothercare shuts 

and Debenhams struggles: The British 

high street suffered another blow as two of 

the country’s most famous brands closed 

dozens of stores and another retailer battled 

to avoid the same fate. 

EDF seeks funding to save Sizewell C 

nuclear plant: EDF is in a race against time 

to secure a funding deal for its proposed 

nuclear power station in Suffolk as delays 

risk making the project prohibitively 

expensive. 

Aston Martin Lagonda: Marketing Chief 

Simon Sproule quits as carmaker counts 

its losses: The Executive in charge of 

marketing and communications during the ill

-starred flotation of Aston Martin Lagonda 

has left the luxury carmaker. 

British financial firms to increase 

spending as optimism rises: Optimism 

among the U.K.’s financial services 

companies have risen for the first time in 

almost three years. 

Top fund manager James Anderson’s 

recipe for success: James Anderson 

quietly sighs when the subject of Neil 

Woodford comes up. It is the day after it 

was revealed that Mr Woodford had 

extracted a personal dividend of £9 million 

from his soon-to-implode fiefdom. The news 

infuriated many of the hundreds of 

thousands of investors still trapped in his 

principal fund and did no favours to the 

bruised reputation of active fund managers. 

Dodge & Cox: American activist invests 

in troubled U.K. software developer 

Micro Focus: One of America’s oldest 

investment funds has quietly built a near 

one-fifth stake in Micro Focus, the software 

developer recently cast out of the FTSE 

100. 

British companies fined £300 million for 

money laundering breaches: British 

companies were fined nearly £300 million 

for breaching anti-money laundering rules 

last year, with the U.K. second only to the 

U.S. in terms of the number of penalties 

handed out. 

Financial Times 

Siemens refuses to ditch Australia coal 

mine contract: Siemens has refused to rip 

up a contract to provide infrastructure for a 

controversial Australian coal project, despite 

mounting pressure from victims of the 

country’s bushfires, environmental activists 

and some of the company’s own 

employees. 

To Read More Click Here 

Fidelity head calls for fund rules change 

after Woodford collapse: Anne Richards, 

Chief Executive of Fidelity International, has 

backed an overhaul of the rules governing 

investment funds following the implosion of 

Neil Woodford’s asset management 

business last year. 

To Read More Click Here 

Vanguard smashes through $6 trillion 

assets barrier: Vanguard’s assets under 

management have surged past the $6 

trillion milestone for the first time after it 

gathered $268 billion in new cash in 2019, 

its third best annual performance on record. 

To Read More Click Here 

Start-up proposes ‘third way’ to cut U.S. 

drug prices: A serial biotech entrepreneur 

and investor is launching a company to 

undercut rivals and try to upend the U.S. 

drug pricing system, aiming to prove that 

the market can solve the problem of soaring 

drug prices that U.S. politicians have tried, 

but failed, to tackle. 

To Read More Click Here 

Nissan steps up planning for potential 

split from Renault: Senior executives at 

Nissan have accelerated secret contingency 

planning for a potential split from Renault as 

the downfall of Carlos Ghosn continues to 

reverberate through the 20-year-old 

automotive alliance. 

To Read More Click Here 

Thyssenkrupp steps up efforts to sell 

key industrials business: Thyssenkrupp 

has stepped up efforts to sell its ailing 

factory-building business, hastening the 

prospect of a break-up of one of Germany’s 

best-known conglomerates. 

To Read More Click Here 

Iran questions Revolutionary Guard over 

downing of airliner: Iran’s most senior 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Segro. 

• The Times: Dodge & Cox, which has more than $300 billion under management, has amassed a 17% stake in the embattled British 

company, Micro Focus, which was booted out of the FTSE 100 recently. 

• Financial Times: Saudi Aramco sold an additional 450 million shares to increase the proceeds from its recent stock market debut to 

$29.4 billion. 

• Financial Times: Thyssenkrupp has stepped up efforts to sell its ailing factory-building business, hastening the prospect of a break-up of 

one of Germany’s best-known conglomerates. 

• The Times (Comment): A century on, we have failed to learn the lessons from the prohibition era. 

• The Times (Comment): High street in crisis? It’s time to look beyond the gloomy headlines. 

Click here to open an account 
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Revolutionary Guard commander was 

summoned to a closed session of 

parliament as public feeling in the Islamic 

republic turned against the regime over the 

role played by the elite security force in the 

downing of a passenger aircraft that killed 

176 people including 82 Iranians. 

To Read More Click Here 

BBC plans to move two-thirds of jobs 

outside London: Two-thirds of the BBC 

should be based outside London by 2027, 

according to plans outlined by the 

corporation’s director-general that could see 

around 3,000 BBC jobs moved from London 

to the U.K.’s regions. 

To Read More Click Here 

MI5 head shrugs off Huawei risk to 

intelligence sharing: Andrew Parker, head 

of MI5, says he has “no reason to think” that 

the U.K.’s intelligence-sharing relationship 

with the U.S. would be hit if Britain adopted 

Huawei technology in its 5G mobile phone 

network, as a key decision on the issue 

looms. 

To Read More Click Here 

Lex:  

Mental health/psychedelic drugs: 

shroom for improvement: Brain-altering 

drugs are showing promise but bad publicity 

could provoke a backlash. 

To Read More Click Here 

The Daily Telegraph 

Gatwick’s second largest shareholder 

quietly sells its remaining stake: 

Gatwick’s second largest shareholder has 

quietly sold its remaining stake in Britain’s 

second-busiest airport to partners in its own 

fund.  

Housebuilding ombudsman must have 

power to fine dangerous and shoddy 

work, campaigners say: Britain’s biggest 

housebuilders should be slapped with hefty 

fines if they are guilty of shoddy 

workmanship, senior politicians and 

campaigners have said. 

Chairman Bickerstaffe steps away from 

SSE as it completes £500 million sale to 

Ovo: Retail Chief Katie Bickerstaffe’s short-

lived career leading major energy supplier 

SSE's household division is to end within 

weeks.  

Runaway success of Rolls-Royce sees 

Chief Executive's contract extended: The 

contract of Rolls-Royce head Torsten Müller

-Ötvös has been extended after the 

company’s runaway success, ending 

speculation that he could quit the luxury 

carmaker. 

Drinks giants say farewell to alcohol and 

hello to profits: The spirit of the age these 

days is a clamour for wellness, which has 

opened up a new and lucrative market 

Boutique investment bankers face 

heightened competition from the big 

players: A growing number of firms moving 

down the food chain comes at a crucial 

time when mega-deals have been few and 

far between. 

Competition Chief hits out over big tech 

break-up call: America’s top competition 

watchdog has defended the Silicon Valley 

tech titans from global calls for a 

crackdown, saying “we don’t break 

companies up just because they are big”. 

Google grabs rival Salesforce’s Europe 

exec as cloud war hots up: Google has 

poached a European Executive from rival 

Salesforce, as Silicon Valley giants stake 

their claim on the burgeoning market for 

cloud services. 

One of Britain's oldest department stores 

Beales on the brink of collapse: One of 

Britain’s oldest department stores has 

warned it is on the brink of administration as 

the retail industry faces an increasingly 

bruising period.  

How Homebase plans to get ahead of its 

rivals and return to profit: The new 

Homebase head is eyeing up smaller shops 

in city centres where he can sell more 

homeware accessories 

The Questor Column: 

Questor: Segro shares have risen by 

80% since 2017. This is why they are still 

worth buying: Shares that have risen 

sharply can pose a quandary for investors. 

Holders may be tempted to bank a large 

profit, while potential buyers can be 

dissuaded by the rich valuation. In the case 

of Segro, the warehouse owner and 

developer, Questor thinks there is further 

growth ahead even after the shares’ 78% 

capital gain since we tipped them in July 

2017. For example, online retail sales 

across Europe are expected to grow at an 

annualised rate of 6.7% in the next five 

years. This is encouraging retailers and 

logistics companies to invest in improving 

the efficiency of their supply chains to boost 

competitiveness. The shortage has helped 

Segro to pre-let 63% of its current 

development pipeline, while 88% of the 

developments it completed in the current 

financial year have been leased. The 

shortage has helped Segro to pre-let 63% of 

its current development pipeline, while 88% 

of the developments it completed in the 

current financial year have been leased. 

Although 50% of its customers operate in 

the e-commerce sector, its top 20 tenants 

account for just 31% of total headline rent. 

In addition, environmental concerns are 

persuading a diverse range of businesses to 

move into the company’s relatively modern 

warehousing facilities to enhance their 

sustainability credentials. The company’s 

sale of new shares in February 2019 helped 

it to reduce its borrowings to 27% of the 

value of its assets. That suggests that it has 

the financial strength to maintain a high 

level of investment in land and 

development. Such strength could be 

complemented by more asset disposals 

such as the £241 million sale of property 

last month. Questor thinks the lopsided 

relationship between demand and supply 

within the warehouse and industrial property 

sector is likely to help Segro’s prospects. 

After a successful period for its share price, 

the company continues to appeal to both 

existing and new investors. We expect the 

shares to rise further as the business 

maximises its returns in highly favourable 

operating conditions. Questor says, “Buy”. 

Daily Mail 

John Lewis must 'up its game' as profits 

are set to slump after exit of department 

store head: John Lewis is on track to 

deliver a profit slump after the exit of its 

department store head and dismal trading 

figures, City sources say. 

Billionaire Philip Day primes Jaeger for 

flagship West End store as he steps up 

investment in 'heritage' British brands: 

Rag trade billionaire Philip Day is stepping 

up investment in his stable of British 

'heritage' brands with flash new West End 

headquarters and a flagship store for his 

prized Jaeger fashion chain. 

Virgin Money head could beat HSBC 

Chief to become one of the highest-paid 

bank heads in Britain with £5.1 million 

pay in 2020: Virgin Money's Chief 

Executive could see his pay rocket to £5.1 

million in 2020, putting him on a par with the 

highest-paid bank heads in Britain. 

Click here to open an account 
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Warning as TSB hails a boom time for 

banks: Bank head tells staff of more 

'sympathetic' era for the financial sector 

in leaked memo: TSB Chief Executive 

Debbie Crosbie has told her staff she 

expects Boris Johnson's administration to 

usher in a new, 'more sympathetic' era for 

business and banks. 

Celebrities' favourite fashion designer 

Alice Temperley promises to turn around 

firm as losses keep flowing: One of the 

Duchess of Cambridge's favourite frock 

designers, Alice Temperley, is promising to 

turn around her firm despite huge debts and 

the revelation that it has had to raise more 

cash. 

NMC Health gears up for legal battle after 

short-selling attack that wiped £2.6 

billion off its value: Belaguered private 

healthcare giant NMC Health is preparing to 

take legal action after a short-selling attack 

on the FTSE 100 firm wiped £2.6 billion off 

its value, The Mail on Sunday can reveal. 

Shire's buyer Takeda inherits £340 
million tax bill relating to collapsed 

takeover by AbbVie: The Japanese drugs 

giant which bought Shire last year is facing 

a £340 million tax demand from the Irish 

authorities. 

Carillion Chiefs face 'judgment day' as 

report into Whitehall's handling of the 

firm's collapse looms: The National Audit 

Office is set to publish the result of its 

investigation into Whitehall's handling of 

around 420 public sector contracts with 

Carillion. 

Former head of shipping company Cory 

Brothers fined £45,000 for covert share 

sales: Kevin Gorman, a former Executive of 

a long-established British shipping 

company, has been fined £45,000 by the 

City watchdog for failing to disclose share 

trades. 

Insurance magnate Peter Cullum in talks 

to sell Lloyd's of London broker: 

Insurance tycoon Peter Cullum is in talks 

with some of the most powerful private 

equity firms about a possible £800 million 

takeover of Lloyd's of London broker Global 

Risk Partners. 

Fintech company TradingView ditches 

the U.S. for London in a boost for 

Britain: Founded in 2011 by three Russian 

entrepreneurs, TradingView is now the 

world's largest community of private 

investors with 10 million monthly active 

users. 

 

The Scotsman 

Scotland's business angel scene needs 

strong VC offering for firms to thrive, 

says expert: The Scottish business angel 

sector would benefit from better access to 

venture capital, increased cross-Border 

investment, and a more diverse investor 

base to help burgeoning firms prosper, an 

expert in the field has stated. 

Celtic bid £5.3 million for 21-y/o winger 

with 21 career goal as Rangers eye 

striker deal: We are around a third of the 

way through the January transfer window 

and speculation surrounding players in 

Scotland continues to increase. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider . You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these ty pes of investments 
may not be suitable for everyone. 
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Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
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report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
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Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell.  The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions.  Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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