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UK Market Snapshot 
UK markets finished lower yesterday, weighed down by losses in energy and consumer 

discretionary sector stocks. SIG plummeted 17.9%, after the company announced the 

departure of its Chief Executive Officer (CEO), Meinie Oldersma and Chief Financial Officer 

(CFO), Nick Maddock, with immediate effect. Also, the software company forecasted annual 

underlying pretax profit to be in line with its previous guidance. Meggitt tumbled 5.2%. The 

company posted a jump in its revenue and profit for the full year. Croda International declined 

3.2%, after the company reported a drop in its annual revenue and pretax profit, amid weaker 

industrial demand. On the contrary, Bunzl gained 2.5%, after a top broker raised its target 

price on the stock to 2,300.0p from 2,290.0p. Brand Architekts Group added 1.9%, after 

announcing the appointment of its new CEO, Quentin Higham. Petrofac rose 0.5%. The 

company reported a slump in its annual revenue, amid reduced new order intake. The FTSE 

100 declined 1.9%, to close at 7,017.9, while the FTSE 250 fell 1.9%, to end at 20,716.0.    

US Market Snapshot 
US markets closed on a weaker footing yesterday, as rising worries over the impact of the 

coronavirus outbreak on the global economy continued to weigh on investor sentiment. Palo 

Alto Networks tanked 17.0%, after its second quarter revenue missed market expectations. 

Mastercard tumbled 6.7%. The company named Michael Miebach as its new CEO, effective 

from 1 January 2021. Macy's declined 5.5%. The company’s fourth quarter revenue and 

earnings surpassed market consensus. Tesla slipped 4.1%, after a leading broker lowered its 

target price on the stock to $600.0 from $800.0 and downgraded its rating to ‘Hold’ from 

‘Buy’. Expedia Group dropped 3.0%, after the company revealed its intentions to layoff 

around 3,000 jobs worldwide. Home Depot fell 1.0%, despite reporting better than anticipated 

revenue and earnings in the fourth quarter. The S&P 500 slipped 3.0%, to settle at 3,128.2. 

The DJIA fell 3.1%, to settle at 27,081.4, while the NASDAQ shed 2.8%, to close at 8,965.6.   

Europe Market Snapshot 
European markets finished in the red yesterday, led by losses in banking and automobile 

sector stocks. Lenders, Deutsche Bank, BNP Paribas and Commerzbank declined 3.4%, 

4.9% and 6.8%, respectively. Leoni plunged 9.0%, after the company’s annual sales fell short 

of analysts’ estimates. Iberdrola dropped 2.5%. The Spanish utility firm is considering 

launching a new share buyback program valued at €1.57 billion.  On the flipside, Arkema 

advanced 6.4%, on the back of reports that the company reviewing its potential asset 

disposals to pre-empt a campaign by the US activist hedge fund, Elliott Management. 

Equinor rose 0.4%. The Norwegian energy giant revealed its plan to discontinue its drilling 

project in the Great Australian Bight, citing protests by green activists.  The FTSEurofirst 300 

index slipped 1.8%, to settle at 1,576.2. The German DAX Xetra fell 1.9%, to settle at 

12,790.5, while the French CAC-40 shed 1.9%, to close at 5,679.7.   

Asia Market Snapshot 
Markets in Asia are trading lower this morning, amid mounting concerns over the economic 

impact of the coronavirus outbreak. In Japan, Chiyoda and IHI have declined 5.4% and 5.8%, 

respectively. Meanwhile, Kubota and Canon have gained 1.4% and 3.9%, respectively. In 

Hong Kong, China Mobile and AAC Technologies Holdings have fallen 2.2% and 2.6%, 

respectively. Meanwhile, China Resources Land and Country Garden Holdings have added 

0.7% and 1.0%, respectively. In South Korea, Samsung SDI and SK Hynix have dropped 

2.3% and 3.2%, respectively. Meanwhile, Lotte Chemical and E-MART have advanced 2.1% 

and 3.4%, respectively. The Nikkei 225 index is trading 1.0% lower at 22,372.5. The Hang 

Seng index is trading 0.5% down at 26,760.8, while the Kospi index is trading 1.0% lower at 

2,083.1.   
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S&P 500 3,128.2  -3.0% -7.2% -5.1% 11.9%

DJIA 27,081.4  -3.1% -7.4% -6.6% 3.8%
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FTSE 100 7,017.9  -1.9% -4.9% -7.5% -2.3%

FTSE 250 20,716.0  -1.9% -4.4% -4.8% 7.6%

DJSTOXX 50 3,301.3  -1.8% -6.0% -4.7% 9.2%

FTSEurofirst 300 1,576.2  -1.8% -6.0% -4.8% 7.7%

German DAX 30 12,790.5  -1.9% -6.5% -5.8% 11.2%

France CAC 40 5,679.7  -1.9% -6.2% -5.7% 8.6%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

  Rio Tinto Plc Final USD 6.28                          42,733.53                                

 Taylor Wimpey Plc Final GBP 0.20                          4,299.75                                  

 Serco Group Plc Final GBP 0.06                          3,225.63                                  

 Weir Group Plc/The Final GBP 0.85                          2,714.50                                  

 William Hill Plc Final GBP 0.11                          1,631.88                                  

 McColl's Retail Group Plc Final GBP 0.05                          1,218.00                                  

 Restaurant Group Plc/The Final GBP 0.12                          1,064.55                                  

 International Personal Finance Plc Final GBP 0.26                          883.00                                     

 Avast Plc Final USD 0.29                          869.64                                     

 Gran Tierra Energy Inc. (CDI) Final USD 0.06                          580.00                                     

 Metro Bank Plc Final GBP 0.56                          415.00                                     

 Low & Bonar Plc Final GBP 0.01                          325.50                                     

 UNITE Group Plc/The Final GBP 0.37                          205.00                                     

 Revolution Bars Group Plc Interim GBP 0.07                          153.50                                     

 Nichols Plc Final GBP 0.72                          147.80                                     

 Avingtrans Plc Interim GBP 0.16                          125.00                                     

 Capital & Counties Properties Final GBP 0.01                          80.15                                        

 Harwood Wealth Management Group Plc Final GBP - 35.60                                        

 Town Centre Securities Plc Interim GBP 0.12                          26.25                                        

 Arcontech Group Plc Interim GBP 0.08                          3.20                                          

 JPMorgan Mid Cap Investment Trust Plc Interim GBP - -

 Bacanora Lithium Plc Interim GBP (0.01)                        -

 AEW UK Long Lease Reit Plc Interim GBP - -

 Craven House Capital Plc Interim GBP - -

 Jangada Mines Plc Interim USD - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 0.55% or $0.30 higher at $55.25 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 

2.4% or $1.35, to settle at $54.95 per barrel, after the American Petroleum Institute reported that the US crude stockpiles advanced by 

1.3 million barrels for the week ended 21 February 2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.19% or $3.10 lower at $1643.80 per ounce. Yesterday, the contract declined 

1.52% or $25.50, to settle at $1646.90 per ounce.  

❑ At 0430GMT today, BTC is trading 2.74% lower against the USD 

at $9127.43. Yesterday, BTC declined 2.31% against the USD to 

close at $9384.40. In major news, Japanese cryptocurrency 

trading platform, Coincheck, a subsidiary of the financial 

services company, Monex Group, has unveiled its intention to 

add QTUM for trading on the exchange. In another development, 

cryptocurrency exchange, BTSE's initial exchange offering is set 

to go live to the public on 5 March 2020. 

❑ At 0430GMT today, the EUR is trading 0.14% lower against the USD at $1.0867. Additionally, investors await the US weekly 

mortgage applications and new home sales data for January, scheduled later today. Yesterday, the EUR strengthened 0.26% versus 

the USD, to close at $1.0882, after the German GDP remained steady in 4Q 2019. In other economic news, the US housing price 

index rose more than expected in December, while the nation’s consumer confidence index climbed in February. Meanwhile, the US 

Richmond Fed manufacturing index dropped in February. 

❑ At 0430GMT today, the GBP is trading 0.14% lower against the USD at $1.2987. Yesterday, the GBP strengthened 0.63% versus the 

USD, to close at $1.3005, after the UK CBI distributive trade survey's retail sales balance rose in February.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Worst Sector Performers 

UK CBI distributive trade survey's retail sales balance rose in February 

In the UK, the CBI distributive trade survey's retail sales balance rose to a level of 1.00% in February, compared to market expectations of a 

rise to a level of 4.00%. The CBI distributive trade survey's retail sales balance had recorded a level of 0.00% in the previous month. 

German GDP remained steady in 4Q 2019 

In Germany, the seasonally adjusted final gross domestic product (GDP) remained steady on a QoQ basis in 4Q 2019, in line with market 

expectations. In the prior quarter, GDP had risen 0.10%.  

US housing price index advanced more than expected in December 

In the US, the housing price index advanced 0.60% on a MoM basis in December, more than market expectations for a rise of 0.40%. The 

index had recorded a revised rise of 0.30% in the prior month. 

US consumer confidence index climbed less than expected in February 

In the US, the CB consumer confidence index rose to a level of 130.70 in February, compared to a revised reading of 130.40 in the prior 

month. Market expectation was for the index to climb to a level of 132.00. 

US Richmond Fed manufacturing index eased in February 

In the US, the Richmond Fed manufacturing index recorded a drop to a level of -2.00 in February, compared to market expectations of a fall 

to a level of 10.00. In the previous month, the index had registered to a reading of 20.00. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 4213.34 -195.50 -4.4% -11.0% -40.9%

Food Producers 7802.25 -270.76 -3.4% -6.5% 9.5%

Electricity 9127.09 -299.07 -3.2% 3.6% 27.5%

Aerospace & Defence 4904.27 -160.20 -3.2% -6.4% 0.0%

Household Goods 18733.81 -602.62 -3.1% -1.2% 19.3%

Click here to open an account 
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The Times 

Tesco to cut 1,800 bakery jobs after 

loaves make way for bagels: More than 

1,800 jobs are set to go in Tesco’s bakeries 

after a slump in sales of traditional loaves of 

bread as customers turn to bagels and 

flatbreads. 

Investment banks ban staff from visiting 

Italy: Some of the biggest names in 

investment banking have restricted trips to 

Italy over fears that the coronavirus 

outbreak there could quickly spread across 

Europe. 

Pollen Street Secured Lending fires 

manager in Waterfall takeover row: A 

FTSE 250 investment company that 

specialises in loans to peer-to-peer lending 

platforms has revealed that it is in the 

throes of a toxic dispute with the outside 

manager that runs it and is ready to accept 

a £668 million takeover approach from an 

American rival. 

Heads shown door after profit warnings 

at SIG: The Chief Executive of SIG has left, 

only a fortnight after returning to work from 

a leave of absence taken for family reasons 

before Christmas. 

Financial Conduct Authority in new data 

breach blunder: The City regulator has 

admitted that it exposed about 1,600 people 

to a serious data breach after it accidentally 

listed their personal details on its website. 

Job losses loom at troubled De La Rue: 

The new Chief Executive of De La Rue 

plans to deepen the cost-cutting at the 

troubled banknote printer, including 

imposing job losses, as he seeks to end 

years of turmoil. 

Competition and Markets Authority vows 

to show its teeth: Competition and 

Markets Authority vows to show its teeth: 

The competition regulator has promised to 

“get tougher” on enforcement and to 

improve transparency as it seeks to be a 

more prominent consumer champion. 

Boeing 737 Max grounding and 

coronavirus give Meggitt a bumpy ride: 

Rough times in the aviation industry, with 

the grounding of the Boeing 737 Max and 

the coronavirus disrupting travel, have led 

one of Britain’s leading aerospace parts 

makers to issue a warning about its annual 

profits only eight weeks into the new year. 

Sirius Minerals investors must put aside 

emotions, says Sharesoc: The investor 

support group enlisted to help retail 

shareholders in Sirius Minerals has urged 

them to put aside their emotions and 

recognise the “very high probability” that 

they will lose everything if they reject Anglo 

American’s takeover bid. 

The Independent 

Coronavirus: £100 billion wiped off FTSE 

as outbreak spreads in Europe: Almost 

£100 billion has been wiped off the U.K.'s 

blue-chip share index in just two days amid 

growing fears of a coronavirus pandemic. 

HSBC to close 27 U.K. branches this 

year – is yours among them?: HSBC is to 

shut 27 branches this year putting almost 

50 jobs at risk. The bank, which announced 

last week it would cut 35,000 jobs around 

the world, including “meaningful” reductions 

in the U.K., said it would invest almost £34 

million in its remaining network of 594 

branches, 49 of which are to be refurbished 

this year. 

Financial Times 

Cheniere faces buyer reluctance over 

long-term LNG contracts: America’s 

largest exporter of liquefied natural gas 

says it is struggling to sign long-term 

contracts with potential buyers as a result of 

turmoil in the market, throwing into question 

plans to expand its export facility on the 

Texas coast. 

To Read More Click Here 

Odey to vote against Anglo American 

bid for Sirius: Odey Asset Management 

has increased its stake in Sirius Minerals to 

1.4% and will vote against the rescue 

takeover bid from Anglo American. 

To Read More Click Here 

Sumitomo Heavy Industries invests $46 

million in liquid air battery start-up: 

Japan’s Sumitomo Heavy Industries has 

invested $46 million into a London-based 

battery start-up that uses liquid air to store 

energy, in a vote of confidence for a novel 

battery technology. 

To Read More Click Here 

Petrofac warns revenue slide to persist 

in 2020: Petrofac, the oilfield services 

company under investigation by the U.K.’s 

Serious Fraud Office, has warned revenues 

will continue to slide in 2020 as it suffers a 

hangover from low orders taken in recent 

years. 

To Read More Click Here 

Oil lobby group defends credentials 

amid BP green review: Big Oil’s most 

powerful Washington lobby group is 

insisting it can still represent European 

energy majors, even as some of its most 

important members such as BP tilt to a 

greener agenda that is at odds with some of 

its major policy positions. 

To Read More Click Here 

Equinor drops plan to drill for oil in 

Australia marine park: Equinor has 

abandoned a A$200 million ($132 million) 

plan to drill for oil and gas in the deep 

waters of an Australian marine park 

deeming it not commercially feasible, the 

third energy group to pull out of the 

controversial project. 

To Read More Click Here 

Dimon says ‘door is open’ for more U.S. 

bank deals: Morgan Stanley’s $13 billion 

takeover of ETrade means the “door is 

open” for “more ambitious and aggressive” 

acquisitions by U.S. banks, Jamie Dimon, 

JPMorgan Chase Chief Executive, said, 

Newspaper Summary 

Share Tips, Bids and Rumours 

• Financial Times: SoftBank-backed south-east Asian ride-handling start-up Grab raised a further $850 million from investors. 

• Daily Mail (Comment): Coronavirus is a game-changer for globalisation, but no-one knows how it's going to unravel. 

• The Guardian (Comment): Coronavirus outbreak puts Aston Martin's prospects in the slow lane. 

Click here to open an account 
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adding that there were a “lot of reasons” for 

banks to do deals 

To Read More Click Here 

M&G investors to remain locked in 

property fund: Investors in M&G’s £2.5 

billion property fund face a longer wait to 

take their money out after the fund manager 

extended its suspension of withdrawals, as 

it continues to sell properties to boost cash 

reserves.  

To Read More Click Here 

Hammerson to cut 2020 dividend as 

group shifts focus: One of the U.K.’s 

biggest shopping centre owners will cut its 

2020 dividend by almost half as it refocuses 

its business away from retail parks in a 

reflection of the dire state of the sector in 

the U.K. 

To Read More Click Here 

Activist Bramson urges Barclays to end 

‘cycle of disruption’: Edward Bramson, 

the activist investor targeting Barclays, has 

called on the bank’s Chairman to end the 

“cycle of disruption” at the lender after 

British regulators opened an investigation 

into the relationship between its Chief 

Executive and Jeffrey Epstein. 

To Read More Click Here 

Mastercard announces Michael Miebach 

will be new Chief: Ajay Banga, who led 

Mastercard during nearly a decade of 

double-digit annual revenue growth and a 

soaring stock price, will step aside as the 

payments company’s Chief Executive at the 

start of 2021 and move into the role of 

Executive Chairman. 

To Read More Click Here 

Mastercard cuts revenue outlook on 

coronavirus impact: Mastercard has cut 

its financial outlook, citing the impact of the 

coronavirus on cross-border travel and 

commerce. 

To Read More Click Here 

Revolut valued at $5.5 billion in long-

awaited funding round: Revolut has 

raised $500 million in a long-awaited 

funding round that makes the U.K. 

company one of the most valuable fintech 

groups in Europe. 

To Read More Click Here 

Loeb’s Third Point calls for break-up of 

U.K.’s Prudential: U.S. hedge fund Third 

Point has taken a near $2 billion stake in 

Prudential, calling on the insurer’s board to 

separate its U.S. and Asian business and 

end its 172-year presence in the U.K. 

To Read More Click Here 

Chevron sends 300 U.K. workers home 

on coronavirus scare: U.S. oil company 

Chevron sent home about 300 workers 

from its office in London’s Canary Wharf 

business district after an employee who had 

recently returned from a country infected 

with the coronavirus reported flu-like 

symptoms. 

To Read More Click Here 

VW to appoint ‘aggressive’ climate 

activist to scrutinise policies: 

Volkswagen’s Chief Executive has pledged 

to employ a young climate campaigner to 

“aggressively” challenge the company’s 

environmental policies, as he 

acknowledged the world’s largest carmaker 

was moving too slowly in the race to roll out 

electric vehicles. 

To Read More Click Here 

Bob Iger steps down as Walt Disney 

Chief Executive: Bob Iger is stepping 

down as Chief Executive of Walt Disney a 

year after extending his contract, handing 

day-to-day control of the world’s largest 

media company to the head of its theme 

parks business. 

To Read More Click Here 

U.S. music sales set 13-year record after 

streaming surge: U.S. recorded music 

sales jumped 13% to more than $11 billion 

last year, their highest since 2006 when 

Beyonce's “Irreplaceable” and Fergie’s 

“London Bridge” topped the music charts. 

To Read More Click Here 

KPMG investigates Carillion auditor over 

other outsourcer: KPMG is investigating 

compliance with auditor independence rules 

involving work on another U.K. outsourcing 

firm by the partner who led the vetting of 

Carillion’s books before its collapse, said 

two people familiar with the matter. 

To Read More Click Here 

Virgin Galactic shares cool off as losses 

widen: Virgin Galactic shares have come 

back down to earth after the company’s 

losses widened in the fourth quarter, 

pausing a meteoric rally that has seen the 

space flight group triple in value this year. 

To Read More Click Here 

Uber Eats head to leave company: The 

executive in charge of Uber’s Eats 

business, which is under immense pressure 

to cut costs, is leaving the company. 

To Read More Click Here 

Amazon ramps up cashier-less 

experiment with grocery store: Amazon 

has opened its first cashier-less 

supermarket, in a significant step forward in 

its strategy to expand and evolve its brick-

and-mortar presence this year. 

To Read More Click Here 

Expedia cuts 3,000 jobs in major 

restructuring: Expedia, the online travel 

agency, plans to dismiss 3,000 staff and 

streamline its “sclerotic and bloated” 

organisation following the departure of its 

Chief Executive and Chief Financial Officer 

in December. 

To Read More Click Here 

Salesforce co-CEO Keith Block departs: 

Keith Block has stepped down as Co-Chief 

Executive of Salesforce after 18 months, 

according to the company, in an 

unexpected move that leaves Marc Benioff 

alone at the helm. 

To Read More Click Here 

Grab raises $850 million to fuel efforts to 

outrun Gojek: SoftBank-backed Grab has 

raised a further $850 million from investors, 

giving the south-east Asian ride-hailing start

-up firepower to expand its financial 

services business — especially as it seeks 

to outrun its rival Gojek.  

To Read More Click Here 

Lex:  

KPMG/FRC: once more into the breach: 

Financial watchdogs still need to maintain a 

firm hand on auditors. 

To Read More Click Here 

Meggitt: top gun: Aerospace and defence 

group has a captive pipeline with a long 

shelf life. 

To Read More Click Here 

European shares/coronavirus: fright 

club: Travel and hotel group stocks have 

been hammered, but China’s experience 

suggests other losers and winners. 

To Read More Click Here 
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Lombard: 

In barmy world of fintech, $5.5 billion for 

Revolut is not so bonkers: Pick a 

number, any number. $5.5 billion? That’ll 

do. Revolut has raised $500 million in cash 

from investors, which values the neobank at 

$5.5 billion. That seems bonkers. And it is. 

But Revolut’s backers could be getting 

closer to the right number, even if it’s for the 

wrong reasons. 

To Read More Click Here 

HSBC is turning from teaser of bankers 

to teased bank: You shouldn’t tease. Mark 

Tucker should remember that as HSBC 

drags out the decision over who should be 

its next Chief Executive. 

To Read More Click Here 

The Daily Telegraph 

Coronavirus threatens the global 

economy with a 'sudden stop': As well as 

spreading to Europe, the outbreak could 

spark a contractionary chain reaction that 

ends in a worldwide deflationary bust 

Coronavirus could cement Italy's slide 

into recession: Italy was already flirting 

with its fourth recession since the financial 

crisis when its fragile economy shrank at 

the end of last year. Covid-19 could push it 

over the edge. 

The Questor Column: 

Questor: our refusal to sell CVS at 400p 

is vindicated – the price has tripled. 

We’ll hold on: This column’s patience with 

CVS Group is beginning to get its reward 

now that the shares trade at about £11.50, 

so we can be glad that we did not panic and 

sell at barely 400p a year ago, when 

disappointing news on trading hammered 

the stock. Better still, this year’s first-half 

trading update, published earlier this month, 

suggests that the worst of the veterinary 

services group’s woes are behind it. While 

the base for comparison will get harder 

from here, this month’s update offered 

encouragement on several fronts. First, like

-for-like sales rose by 8.4%, a good step up 

from the 4% in the first half of the financial 

year 2018-19 and the 5.2% achieved 

across the whole of the previous year. 

Second, gross margins appear to have 

stabilised. The company – and our 

investment thesis – were badly tripped up 

when the firm was forced to use locums to 

cover an industry-wide shortage of vets, 

meaning that costs rose much faster than 

sales. Staff retention has now improved, 

and wages have fallen as a percentage of 

sales. Finally, the firm has extended its 

bank facilities from November 2021 to 

January 2024 and reduced the amount it 

can borrow by £20 million to £175 million. 

That still leaves it with plenty of headroom 

but also shows that CVS is now focusing 

more on organic growth and less on 

acquisitions. This is good as it limits 

financial risk (debt) and operational risk (the 

purchases could be duds). Less risk can 

mean a higher valuation multiple for the 

company’s profits. CVS has acquired just 

three businesses since July, against 34 in 

the year to June 2019 and 52 in the 12 

months before that, while net debt has 

come down by some £5 million from the 

year-end figure of £102 million. This should 

all mean that CVS is well placed to make 

the most of its strong competitive position in 

what is still an attractive market. Pet owners 

commit willingly to caring for their animals, 

while new treatments and technologies 

mean that the firm can enhance the range 

of services it offers across its surgeries, 

laboratories, medicines delivery service and 

crematoria. The shares trade on more than 

20 times earnings again, with a very 

modest yield, so they are no longer 

especially cheap, but they could still be 

capable of providing steady capital returns 

for patient holders. CVS appears to be 

returning to health so shareholders can 

stick with it. Questor says, “Hold.” 

Daily Mail 

Epstein scandal reignites Barclays war 

with Bramson: Jes Staley under 

pressure over links to convicted 

paedophile: Corporate raider Edward 

Bramson has revived his campaign for 

change at Barclays after it emerged the 

bank's head was being probed over his 

friendship with paedophile Jeffrey Epstein. 

The Scottish Herald 

Glasgow company secures £500,000 to 

develop anti-smell fabric technology: A 

Glasgow company has secured a £500,000 

growth capital investment to bring its eco-

friendly, antimicrobial technology, which 

eliminates harmful and malodorous bacteria 

in fabrics, to market. 

Dundee people development business 

seeks acquisitions on back of profit 

surge: A global people development 

business based in Dundee is seeking new 

acquisition opportunities after growing 

operating profits almost 50% last year to 

more than £14 million. 

Scottish Water handed five-figure fine 

for polluting River Clyde: Scottish Water 

has been fined after more than 650,000 

cubic metres of untreated sewage was 

discharged into the River Clyde in Glasgow. 

The Scotsman 

Edinburgh wealth firm Principal & 

Prosper takes on Barclays as financial 

partner: Edinburgh-based financial 

advisory firm Principal & Prosper has 

appointed Barclays as its banking partner 

as it looks to build on a “period of sustained 

growth”. 

Glasgow-based online interiors firm 

Houseology bought out of 

administration: Houseology.com, the 

Scottish interior design business with a host 

of high-profile backers such as former 

Tesco head Sir Terry Leahy, has been 

rescued after falling into administration last 

month. 

RBS head Rose named Chair of 

Business in the Community’s Scots 

board: Royal Bank of Scotland head Alison 

Rose has been appointed Chair of 

Business in the Community’s Scotland 

advisory board, while she has also joined 

its board of trustees. 

FinTech Alliance and FinTech Scotland 

seal tie-up to further boost sector 

growth: FinTech Scotland has sealed a 

key partnership with FinTech Alliance, the 

digital platform uniting the U.K. and global 

financial technology sectors. 

Scottish homes builder Springfield says 

U.K. has entered period 'promising 

greater market certainty': Springfield 

Properties, the Scottish housebuilder, has 

provided a bullish outlook for the year amid 

“greater market certainty” and rewarded 

shareholders with a double-digit hike in 

their interim dividend. 

Scottish life sciences ‘on track’ for £8 

billion turnover by 2025: The life sciences 

sector is on track to be worth £8 billion to 

the Scottish economy by 2025, according to 

figures released.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 
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