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UK Market Snapshot 
UK markets finished in the red on Friday, amid concerns over escalating trade tensions 

between the US and China. Vodafone Group declined 5.2%, after reporting a decline in its 

first quarter revenue. International Consolidated Airlines Group dropped 4.8%. The company 

announced that it is considering a rights issue of up to €2.75 billion to strengthen its balance 

sheet. Pearson fell 1.0%, after the company swung to an interim loss due to the coronavirus 

pandemic. On the contrary, Centrica surged 16.8%, after the gas owner announced plans to 

sell its US energy business to NRG Energy for a consideration of £2.9 billion. IMI climbed 

6.8%, as the company recorded a rise in interim profit. Ferguson added 1.7%, after the 

company announced that its trading had improved steadily. Computacenter rose 0.4%, after 

a top broker raised its target price to 2,450.0p from 1,700.0p. The FTSE 100 declined 1.4%, 

to close at 6,123.8, while the FTSE 250 fell 1.3%, to end at 17,264.8.   

US Market Snapshot 
US markets closed lower on Friday, amid rising US-China trade tensions and dismal 

corporate earnings reports. Intel tumbled 16.2%, after the chipmaker announced a delay in 

production of a smaller, faster 7-nonometer chip. American Express dropped 1.4%, as the 

company’s second quarter revenue came in below analysts’ expectations. AstraZeneca fell 

1.1%. The drugmaker announced that it received approval from Food and Drug 

Administration for its drug to treat patients with chronic obstructive pulmonary disease 

(COPD). Goldman Sachs Group slid 0.8%, after the bank reached a $3.9 billion settlement 

with Malaysia over the 1MDB financial scandal. On the flipside, Verizon Communications 

advanced 1.8%, after reporting better than expected revenue and earnings in the second 

quarter. Schlumberger rose 0.9%, despite reporting a decline in its second quarter revenue. 

The S&P 500 slipped 0.6%, to settle at 3,215.6. The DJIA fell 0.7%, to settle at 26,469.9, 

while the NASDAQ shed 0.9%, to close at 10,363.2.   

Europe Market Snapshot 
European markets finished lower on Friday, led by rising trade tensions between the US and 

China and lingering worries about global economic growth. Thales declined 6.3%, as the 

company slashed its financial forecasts for the year citing the impact of coronavirus outbreak. 

Dassault Aviation fell 5.6%, after the aircraft maker reported a decline in its interim net 

income. Novartis fell 2.1%. According to reports, the drugmaker's sickle cell disease 

treatment, Adakveo, is likely to be approved by from European regulators after a key 

committee gave its backing to the drug. On the flipside, Signify jumped 5.7%, after reporting a 

surge in its second quarter net profit. Equinor advanced 4.6%, amid strong performance from 

its refinery and trading business. The FTSEurofirst 300 index slipped 1.7%, to settle at 

1,429.7. The German DAX Xetra fell 2.0%, to settle at 12,838.1, while the French CAC-40 

shed 1.5%, to close at 4,956.4.  

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, Tokyo Electron and 

Mitsubishi Motors have dropped 2.7% and 2.9%, respectively. Meanwhile, Komatsu and 

Mitsubishi Electric have advanced 1.6% and 1.9%, respectively. In Hong Kong, China 

Mengniu Dairy and Galaxy Entertainment Group have risen 1.0% and 1.1%, respectively. 

Meanwhile, CK Asset Holdings and Hong Kong Exchanges & Clearing have fallen 1.2% and 

1.3%, respectively. In South Korea, SK Discovery and Kyeryong Construction Industrial have 

climbed 14.0% and 15.6%, respectively. Meanwhile, Ilsung Pharmaceutical and Kyongbo 

Pharmaceutical have declined 6.6% and 7.1%, respectively. The Nikkei 225 index is trading 

0.5% lower at 22,629.3. The Hang Seng index is trading 0.4% up at 24,797.2, while the Kospi 

index is trading 1.2% higher at 2,226.2.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Luxfer Holdings Plc Interim USD 0.89                          372.25                                     

 Ascential Plc  Interim GBP 0.04                          325.55                                     

 Schroder UK Mid Cap Fund Plc Interim GBP - -

 Savannah Energy Plc  Final USD (0.02)                        -

 OKYO Pharma Ltd Final GBP - -

 Sterling Energy Plc  Interim USD - -

 Dods Group Plc Final GBP - -

 Wynnstay Properties Plc  Final GBP - -

 AIQ Ltd Interim GBP - -

 Bilby Plc  Final GBP - -

 Prime People Plc Final GBP - -

 Edenville Energy Plc  Final GBP - -

 Clear Leisure Plc Final EUR - -

 Orient Telecoms Plc  Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one-month futures contract is trading 0.23% or $0.10 lower at $43.24 per barrel. On Friday, the 

contract climbed 0.07% or $0.03, to settle at $43.34 per barrel. Meanwhile, Baker Hughes reported that the US oil rigs rose by 1 to 181 

last week, recording its first increase since the week ended 13 March. 

❑ At 0330GMT today, Gold futures contract is trading 3.04% or $57.60 higher at $1955.10 per ounce. On Friday, the contract climbed 

0.4% or $7.50, to settle at $1897.50 per ounce, as investors preferred to seek shelter in the safe haven asset, amid rising US-China 

trade tensions.  

❑ At 0330GMT today, BTC is trading 5.56% higher against the 

USD at $10164.53. On Friday, BTC advanced 0.37% against the 

USD to close at $9629.44. In a key development, China based 

mining pool Btc.top has launched a “joint mining” platform to 

upgrade the concept of cloud mining which allows users to mine 

crypto remotely by buying a certain amount of hash power from 

a third-party. In another development, Opera, a popular web 

browser, announced the expansion of its cryptocurrency 

integration by extending crypto wallet top ups to the UK through 

a partnership with crypto processor, Ramp.  

❑ At 0330GMT today, the EUR is trading 0.49% higher against the USD at $1.1713, ahead of the German Ifo survey indices data for 

July, due in a few hours. Additionally, investors await the US durable goods orders for June and the Dallas Fed manufacturing 

business index data for July, slated to be released later today. On Friday, the EUR strengthened 0.52% versus the USD, to close at 

$1.1656, after the Euro-zone manufacturing activity expanded in July. In other economic news, the US manufacturing PMI rose less 

than market forecast in July.  

❑ At 0330GMT today, the GBP is trading 0.41% higher against the USD at $1.2846. On Friday, the GBP strengthened 0.42% versus the 

USD, to close at $1.2794, after the UK manufacturing PMI advanced more than anticipated in July, while the nation ’s retail sales 

climbed more than expected in June.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK manufacturing PMI advanced in July  

In the UK, the preliminary manufacturing PMI rose to a level of 53.60 in July, compared to a reading of 50.10 in the prior month. Market 

anticipations were for the manufacturing PMI to advance to a level of 52.00. 

UK retail sales climbed more than expected in June 

In the UK, retail sales advanced 13.90% on a MoM basis in June, compared to a revised rise of 12.30% in the previous month. Markets were 

expecting retail sales to record an advance of 8.00%. 

Euro-zone manufacturing PMI expanded in July 

In the Euro-zone, the preliminary manufacturing PMI climbed to a reading of 51.10 in July, compared to a level of 47.40 in the prior month. 

Market anticipations were for the manufacturing PMI to advance to a level of 50.00. 

German manufacturing PMI rose in July 

In Germany, the preliminary manufacturing PMI registered a rise to a level of 50.00 in July, compared to a reading of 45.20 in the previous 

month. Market anticipations were for manufacturing PMI to advance to a level of 48.00. 

US Markit manufacturing PMI advanced less than expected in July 

In the US, the flash Markit manufacturing PMI climbed less than anticipated to a level of 51.30 in July, compared to a reading of 49.80 in the 

prior month. Markets were expecting the Markit manufacturing PMI to record an advance to a level of 51.50.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Mobile Telecommunications 2777.28 -146.52 -5.0% -2.4% -7.5%

Automobiles & Parts 2747.08 -122.57 -4.3% -2.2% -50.0%

Real Estate Investment & Services 2295.64 -86.29 -3.6% -2.9% -8.3%

Life Insurance 6107.93 -215.79 -3.4% -0.7% -23.3%

Health Care Equipment & Services 6797.70 -236.33 -3.4% 4.8% -14.8%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Gas, Water & Multiutilities 4968.87 45.01 0.9% -4.3% 5.5%

Chemicals 11841.19 62.47 0.5% 8.1% -9.4%

Food & Drug Retailers 4054.04 8.41 0.2% -3.2% 5.1%

https://www.guardianstockbrokers.com/start-trading-now
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The Times 

‘Four years’ to recover from record 

recession: The economy will not get back 

to pre-pandemic levels until 2024 as hopes 

of a V-shaped recovery evaporate, the EY 

Item Club has warned. 

Senior employee at Mastercard was 

‘involved in money laundering’: A 

Mastercard executive allegedly was 

involved in a money-laundering operation at 

a bank accused of terrorist financing and 

organised crime that had links to Wirecard, 

the disgraced German payments group. 

HSBC under pressure to sell U.S. retail 

arm: HSBC is under mounting pressure to 

consider selling its U.S. retail bank to boost 

returns and address international tensions 

with China. 

BHP uses own coronavirus tracing app 

to avoid shutdowns on mines: The 

world’s biggest miner has developed its 

own Covid-19 contact-tracing app and is in 

talks to share the technology more widely in 

Chile as the country battles the pandemic. 

Woburn Hotel closes permanently as it 

joins list of coronavirus casualties: A 

luxury hotel on the Duke of Bedford’s 

Woburn Estate is to close permanently as a 

result of the coronavirus, adding to signs of 

stress in the sector. 

Trump’s ‘empty threat’ to quit World 

Trade Organisation: The former head of 

the World Trade Organisation has accused 

President Trump of issuing an “empty 

threat” in warning that he could withdraw 

the United States. 

Over 400 Travelodges in line for Ibis 

name change: Hundreds of Travelodge 

hotels could be rebranded as Ibis hotels as 

the chain’s landlords seek better terms. 

Financial Times 

Food box provider Gousto set to recruit 

1,000 extra staff: Gousto, the U.K.-based 

recipe box company, is planning to recruit 

an extra 1,000 staff as demand for its online 

meal kits soars during the pandemic. 

To Read More Click Here 

Mediterranean resort fund raises €680 

million in show of faith in European 

travel: A Spanish real estate company 

once backed by George Soros has raised 

€680 million for a new €1.5 billion fund to 

invest in “sun and beach” hotels around the 

Mediterranean, in a sign of confidence that 

Europe’s struggling tourism sector will soon 

recover. 

To Read More Click Here 

Kuwait sovereign wealth fund fights 

court battle with fired executives: The 

Kuwait Investment Authority’s London arm 

has launched High Court proceedings 

against former executives over an alleged 

conspiracy to award unlawful pay 

increases. 

To Read More Click Here 

Nightingale investment before pandemic 

would have made NHS resilient: 

England’s NHS would have been in far 

better shape to cope with the coronavirus 

crisis if the £1.5 billion spent on creating the 

field-style Nightingale hospitals and 

discharging people into care homes to clear 

space for Covid-19 patients, had instead 

been invested earlier in community care, a 

think-tank has argued. 

To Read More Click Here 

Boohoo plans ‘model factory’ to counter 

low-pay criticism: Boohoo, the fast-

fashion group at the centre of a row over 

poor pay and working conditions, will start 

manufacturing its clothes for the first time 

with plans to set up a factory in Leicester. 

To Read More Click Here 

Casual dining chains have ‘no future’, 

says ex-PizzaExpress entrepreneur: High 

street casual dining chains have “no future” 

after coronavirus, according to the 

entrepreneur who turned PizzaExpress into 

the U.K.’s first midmarket restaurant chain. 

To Read More Click Here 

Debenhams up for sale again as 

lockdown stymies rescue efforts: 

Debenhams, the U.K. department store 

chain, is seeking buyers in an effort to 

secure the business and prevent it going 

into liquidation. 

To Read More Click Here 

Nando’s to trial feeding chickens algae 

and insects in eco push: Nando’s, the 

South African restaurant chain, plans to trial 

feeding chickens algae and insects as part 

of efforts to sharply reduce its carbon 

emissions over the next decade. 

To Read More Click Here 

SAP announces IPO of Qualtrics: The 

German software giant SAP says it intends 

to float American subsidiary Qualtrics, 

which it bought for $8 billion two years ago 

just days before the U.S. company had 

itself planned to go public. 

To Read More Click Here 

Lex:  

Agricultural banks: betting the ranch: 

Oxbury goes against grain in bid to become 

U.K.’s first agricultural lender in a century. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Tesco. 

• The Guardian: Debenhams has put itself up for sale in a last-ditch attempt to prevent a fall into liquidation. 

• Daily Mail: American private equity giants, KKR, Carlyle and Blackstone, are circling Rolls-Royce's £1 billion Spanish business, ITP 

Aero. 

• The Times: HSBC is under mounting pressure to consider selling its U.S. retail bank to boost returns and address international tensions 

with China. 

• The Times (Comment): Increased public sector spending puts an even greater burden on the private sector. 

Click here to open an account 
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The Daily Telegraph 

Airlines face crackdown over 

coronavirus refunds: Airline regulators 

are expected to this week launch a 

crackdown on carriers which have failed to 

refund families for flights cancelled due to 

coronavirus, as the industry reels from new 

restrictions over Spain. 

Italy warns of autumn funding crisis as 

EU summit claims unravel: Celebrations 

over the EU's €750 billion Recovery Fund 

have been rudely interrupted. Italy is 

already warning that the money will not 

come soon enough to avert an autumn 

liquidity squeeze. 

Trade groups warn of Brexit paperwork 

pile-up: Trade groups have warned over a 

crippling shortage of customs agents as 

they brace for a deluge of Brexit paperwork 

from January. 

Restaurants turn to vein scanning 

technology for Covid contact-tracing: 

Restaurants and pubs are turning to 

biometrics and other technology over fears 

that a pen and paper are not enough to 

keep Test and Trace data secure. 

Darktrace drops Nicole Eagan as dual 

Chief Executive ahead of float: Darktrace 

has dropped one of its two Chief 

Executives, Nicole Eagan, and moved the 

former head to head of strategy as it 

prepares for a float next year. 

The Questor Column: 

Questor: online sales have finally 

allowed Tesco to turn the tide against 

Aldi and Lidl: The coronavirus pandemic 

has prompted a sharp increase in the 

proportion of British retail sales conducted 

online. In February around 19% of sales 

were made over the internet, but by May 

that figure had risen to almost 33%. The 

shift to e-commerce began long ago but the 

pandemic has forced more shoppers to rely 

on home deliveries. Many, in Questor’s 

opinion, are unlikely to return to the shops 

on the same scale as before. Growth 

opportunities therefore abound for retailers 

with established online operations. One is 

Tesco, tipped here in April 2018. It now has 

a 33.5% share of the online grocery market 

after its e-commerce business grew its 

sales by 63% over the past year. Rising 

demand for online delivery gives the retailer 

a competitive advantage over sworn 

enemies Aldi and Lidl. They have been a 

persistent threat to Tesco as a result of 

their no-frills business models and low 

prices. However, thanks to their lack of 

online scale, Tesco may find that its 

competitive edge grows. Already this year 

the chain has brought to an end a long-

standing trend of losing customers to Aldi, 

aided by its promise to “price match” the 

German chain. This has resonated with 

price-conscious shoppers at a time when 

consumer sentiment has slumped to its 

lowest level since the financial crisis. While 

seen as good value for money by shoppers, 

Tesco is increasingly regarded as a retailer 

of quality own-brand products. This 

culminated recently in its highest brand 

strength score since 2011. In addition, the 

firm recently outperformed all major rivals 

on customer perceptions of their response 

to Covid-19. This could prove highly 

relevant: the risk of a second wave of the 

virus may prompt shoppers to favour 

retailers perceived as safe. More than 90% 

of consumers are confident in Tesco’s 

social distancing measures and consider its 

stores to be “safe places to shop”. Many of 

those shoppers are likely to benefit from the 

firm’s increasingly attractive Clubcard 

membership offer. Its Clubcard Plus 

subscription offer has been more popular 

than it expected. This could differentiate 

Tesco’s offering and enhance customer 

loyalty in a saturated grocery market. 

Tesco’s wholesale subsidiary, Booker, also 

has the opportunity to expand its market 

share as a result of evolving trading 

conditions. Although its sales have fallen 

heavily as a result of lockdown measures 

implemented across the hospitality sector, it 

has increased its market share in the first 

quarter of the financial year by nine 

percentage points to 23%. Questor is 

conscious that Tesco’s progress could be 

checked by events such as the departure of 

its Chief Executive, Dave Lewis. Mr Lewis, 

a key part of its successful turnaround over 

the past five years, will be replaced in 

October. Likewise, weak recent 

performance from Tesco Bank and an 

increase in its bad loan provisions may 

persist in the months ahead and drag on 

the firm’s overall performance. This could 

be compounded, in the near term at least, 

by higher costs related to the pandemic. 

The hiring of additional staff, and 

investment made in quickly doubling its 

online capacity, mean that the company’s 

guidance is now for a flat retail operating 

profit in the current financial year. Further 

such costs may be incurred in any second 

wave, although they are likely to be 

mitigated to some extent by government 

policies such as business rates relief. In our 

view Tesco’s long-term growth potential 

outweighs the short-term risks. It is in an 

enviable position to grow its sales and 

profits as demand for online grocery 

deliveries soars. Its innovative pricing 

strategy, improving perception among 

customers and growth opportunities in 

wholesale food services suggests that it 

continues to have investment appeal. 

Questor says, “Buy”. 

Daily Mail 

Experts at EY Item Club say economy 

will require extra 18 months to bounce 

back to same size it was in 2019: The 

U.K. economy will require an extra 18 

months to bounce back to the same size it 

was in 2019, according to experts at the EY 

Item Club. Analysts have pushed back 

forecasts from early 2023 to late 2024, after 

data showed wary Britons spent less than 

expected on the High Street and at 

restaurants once lockdown began lifting. 

Plane makers received orders for just 19 

new jets over past three months as 

coronavirus virtually wiped out travel: 

Plane makers around the world received 

orders for just 19 new jets over the past 

three months as the pandemic grounded 

flights and virtually wiped out international 

travel. This was down from 160 in the 

second quarter of last year – a drop of 

almost 90%. Airlines think it will take until at 

least 2023 for passenger numbers to reach 

2019 levels – making them hesitant to 

expand fleets and invest large sums in new 

planes. 

American private equity giants circling 

Rolls-Royce's £1 billion Spanish 

business: American private equity giants 

are circling Rolls-Royce's £1 billion Spanish 

business. KKR, Carlyle and Blackstone are 

understood to be vying for ITP Aero, which 

makes parts for the Eurofighter Typhoon 

jet. 

Tighter tax rules may hit large firms, 

experts say, as Chancellors may look to 

recoup £6.2 billion lost each year due to 

a loophole: Plans to close a £6.2 billion-a-

year tax loophole could hit businesses 

struggling to survive the coronavirus crisis, 

experts have warned. 

Click here to open an account 
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The Scottish Herald 

Global cycling and e-bike giant invests 

in Scottish mountain resort: A Scottish 

outdoor sports and visitor venue has hailed 

the backing of a company that has supplied 

it with a fleet of bikes and e-bikes as it gets 

back to business after the easing of some 

lockdown restrictions.   

 

The Scotsman 

New call for firms to be banned from 

sacking and re-hiring staff on worse 

terms: An MP has ramped up calls to 

protect workers by introducing a new law to 

prohibit firms from sacking staff and re-

hiring them on reduced wages, as fears rise 

more people will be hit by “exploitative 

practices” as government furlough schemes 

end. 

Scottish events sector to get £10 million 

recovery funding: Scotland’s events sector 

is to receive funding support of £10 million 

to help it recover from the coronavirus 

pandemic.   

 

Click here to open an account 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
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Any research has been produced by an independent third party provider. Further details can be provided on request.  
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Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 

https://www.guardianstockbrokers.com/start-trading-now

