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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

Amiad Water Systems Limited 
(AFS.L) 

Announced, in its trading update for the year ending 31 December 2019, that the company entered the 

second half of 2019 with a higher order book and larger sales pipeline than at the same point of the 

previous year. During the second half of the year, the company was successful in converting these 

pipelines into sales and expects to achieve revenue growth for full year 2019 over 2018. However, 

owing to several global macroeconomic factors, in particular those impacting the Americas, certain 

projects did not proceed due to a lack of capital investment. As a result, the company expects its 

revenue for full year 2019 to be slightly below market expectations. Also, the company expects net 

profit for full year 2019 to be between $3.00 million and $5.00 million below market expectations. 

BMO Global Smaller Companies 
Plc (BGSC.L) 

Announced, in its unaudited results for the half-year ended 31 October 2019, that net asset value with 

debt at market value ("NAV") increased to 142.43p, giving a total return of 2.2% compared to the 

Benchmark total return of 0.5%. The share price ended the period at 133.6p, delivering a total return of 

0.1%. Interim dividend increased by 10.0% to 0.55p per ordinary share reflecting strong income 

received from the portfolio.  

Cambria Automobiles Plc 
(CAMB.L) 

Announced that the Annual Report and Financial Statements for the year ended 31 August 2019, 

which includes a notice of the Annual General Meeting, has been posted to shareholders and is 

available on the company's website. The AGM will be held on 9 January 2020 at Grange Jaguar Land 

Rover, Hatfield, AL10 9US.  

Centamin Plc (CEY.L) Announced that Mr James Rutherford has been appointed as Deputy Non-Executive Chairman, with 

effect from 1 January 2020 and Ross Jerrard has been appointed as Interim Chief Executive Officer 

(CEO), with immediate effect. 

Codemasters Group Holdings Plc 
(CDM.L) 

Announced that the game featuring licensed IP relating to a Hollywood blockbuster movie franchise 

will be Fast & Furious Crossroads, following acquisition of Slightly Mad Studios. Coming to PlayStation 

4 computer entertainment system, Xbox One all-in-one games and entertainment system from 

Microsoft and PC, the game is set to launch in May 2020. Featuring an authentic storyline, and packed  

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

BVIC Britvic Plc Jefferies International Buy Buy 1000 1150 

DLG Direct Line Insurance Group Plc Mediobanca Securities Neutral Outperform   

JD. JD Sports Fashion Plc Berenberg Buy Buy 800 860 

LLOY Lloyds Banking Group Plc Mediobanca Securities Neutral Outperform   

SVT Severn Trent Plc Barclays Capital Equal weight Overweight   

UU. United Utilities Group Plc Barclays Capital Equal weight Overweight   

Downgrades       

No recommendation      

Initiate/Reiterate       

BT.A BT Group Plc Jefferies International Buy Buy 330 330 

CERP Columbus Energy Resources Plc VSA Capital Buy Buy   

DLG Direct Line Insurance Group Plc Peel Hunt Add Add 350 350 

GPH Global Ports Holding Plc Berenberg Buy Buy 475 475 

HUR Hurricane Energy Plc Berenberg Buy Buy 100 100 

KLR Keller Group Plc Liberum Capital Buy Buy 980 980 

SPI Spire Healthcare Group Plc Peel Hunt Add Add 155 155 
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with heroes, gadgets, cars and non-stop cinematic-style action, Fast & Furious Crossroads will deliver 

pulse-pounding gameplay both in single player story mode and a soon-to-be-revealed multiplayer 

mode. 

GAN Plc (GAN.L) Announced an update on the Internet gaming and Internet sports betting financial information for 

November 2019 in New Jersey. Internet Gaming Win was $49.1 million in November compared to 

$26.9 million in the prior year period, reflecting a year-over-year increase of 82.4%. Total Internet 

Sports Wagering Handle was approximately $486.8 million for the month of November, compared to 

$417.0 million for the month of October 2019. Internet Sports Wagering Gross Revenues (after 

payouts) for the month of November were $27.8 million, compared to $14.4 million in November 2018, 

reflecting a year-over-year increase of 92.4%. 

Gateley (Holdings) Plc (GTLY.L) Announced the acquisition of T-three Group for a consideration of £3.4 million. The initial payment on 

completion will be approximately £3.17 million settled 50.0% in cash and 50.0% by the issuance of 

944,855.00ordinary shares of 10p each in the capital of Gateley at a price of £1.658 per ordinary 

share. Deferred consideration of up to £0.90 million is payable based on performance over financial 

years ending 30 September 2019, 30 September 2020 and 30 September 2021. Deferred 

consideration will also be settled 50.0% in cash and 50.0% in ordinary shares valued at the average 

30-day closing price of an ordinary share on the last practicable date as the deferred consideration 

falls due. 

Helios Underwriting Plc (HUW.L) Announced that it has acquired Lloyd's Member Catbang 926 Limited, a limited liability member of 

Lloyd's of London. The consideration payable for Catbang is £5.6 million in cash of which £2 million 

will be paid on completion and the balance paid within 60 days of completion. The consideration 

represents a discount of approximately 16% to the independent valuation of £6.7 million placed on 

Catbang by Humphrey's and is approximately £0.6 million below the fair value of assets being 

acquired. 

Horizon Discovery Group Plc 
(HZD.L) 

Announced a strategic collaboration with Mammoth Biosciences (Mammoth or the company), that will 

see the two companies develop new CRISPR tools to provide the next generation of engineered cell 

lines for the biopharmaceutical industry.   

Hurricane Energy Plc (HUR.L) Announced that the company recorded strong performance of Lancaster Early Production System 

during recent individual well flow tests, while, good natural flow rates were achieved with minimal 

bottom hole pressure decline. A deed of variation relating to Licence P1368 between the Oil and Gas 

Authority and the licensees was executed by licensees on 12 December 2019. This deed grants an 

extension of five years to the P1368 licence, covering the Lancaster and Lincoln subareas, subject to 

conditions including the drilling of certain commitment wells. As a result of this licence extension, 

Hurricane can now provide an update on its planned work programme for 2020, which reflects the 

requirements of this extension. 

ImmuPharma Plc (IMM.L) Announced that its shares will be admitted to trading on Euronext Growth Brussels under ticker 

'ALIMM' following the approval by Euronext of its request for listing. Admission is expected to take 

effect from 19 December 2019. This new listing does not affect the trading of ImmuPharma's shares 

on AIM, nor is there any intention from the Company to raise additional funds from either AIM or 

Euronext. 

Nakama Group Plc (NAK.L) Announced, in its half year report for the six months ended 30 September 2019, that revenues fell to 

£4.8 million from £8.0 million posted in the same period preceding year. The company’s profit before 

tax stood at £0.02 million, compared to a profit of £0.2 million reported in the previous year. The basic 

and diluted earnings per share stood at 0.01p compared to earnings of 0.16p reported in the previous 

year. The company’s cash and cash equivalents stood at £0.008 million. 

NextEnergy Solar Fund Limited 
(NESF.L) 

Announced that application has been made to the London Stock Exchange for 588,428 ordinary 

shares to be admitted to trading. These ordinary shares are to be issued as a scrip dividend 

alternative to receiving a cash dividend in respect of the dividend for the second quarter of the 

Company's 2019/20 financial year. Dealings are expected to commence at 8:00 a.m. on 31 December 

2019. Immediately following admission, the company's issued share capital will comprise 584,205,931 

ordinary shares, none of which will be held in treasury. 

Plutus PowerGen Plc (PPG.L) Announced that the company has published a circular and notice of general meeting in relation to 

proposed resolutions to remove Charles Tatnall, James Longley and Tim Cottier as directors of the 

company and appoint Nicholas Lee, David Horner and Dr. Nigel Burton as new directors. The board 
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 believes that the proposed resolutions are not in the best interests of the company and shareholders 

as a whole and is therefore unanimously recommending that you vote against all of the proposed 

resolutions. A general meeting of the company has been convened on 10 January 2020 at the offices 

of DMH Stallard LLP, 6 New Street Square, New Fetter Lane, London EC4A 3BF.   

PROACTIS Holdings Plc (PHD.L) Announced its annual report and accounts for the year ended 31 July 2019. This includes a notice of 

the company's Annual General Meeting to be held on 29 January 2020 at the offices of finnCap, 60 

New Broad Street, London, EC2M 1JJ. The company has thoroughly reviewed and assessed the 

credibility of a number of expressions of interest (EOIs) following its announcement of the Formal 

Sales Process on 29 July 2019. The company has also completed a number of management team 

presentations and are now evaluating a number of proposals with a view to potentially proceeding to a 

final stage of due diligence. The board reiterates that there can be no certainty that any offer will be 

forthcoming or the terms of any such offer.     

Restore Plc (RST.L) Announced the appointment of Jamie Hopkins as an independent Non-Executive Director with effect 

from 2 January 2020. He will also become Chairman of the Remuneration Committee; a role currently 

undertaken by Martin Towers and will also join the Audit and Nomination Committees. 

Savannah Petroleum Plc (SAVP.L) Announced the renewal of its €11.4 million unsecured revolving loan facility ("the facility") with 

Oragroup SA, the West and Central Africa focused banking group. The facility was originally signed in 

December 2016 and was designed for working capital and general corporate purposes. The facility 

has been renewed for a further three years and will continue to be used for the same purposes as in 

the original agreement. The terms of the facility are unchanged with an interest rate of 7.5% payable 

on a semi-annual basis on amounts borrowed under the facility.  

Ten Lifestyle Group Plc (TENG.L) Announced that its Annual Report and Accounts for the year ended 31 August 2019, together with its 

Notice of Annual General Meeting, are available on the group's website. Further, the company added 

that the group's Annual General Meeting will take place on 5 February 2020.    

Vertu Motors Plc (VTU.L) Announced that it was notified on 12 December 2019, of acquisitions in the company's ordinary shares 

of 10.00p each by Estera Trust (Jersey) Limited, the trustee of the company's employee benefit trust. 

The dealings took place on 12 December 2019 at a price of 40.06p per ordinary share. 
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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