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UK Market Snapshot 
UK markets finished mixed yesterday, as rising uncertainties surrounding the Brexit deal 

weighed on the investor sentiment. Just Eat surged 24.2%, after the company rejected a £4.9 

billion hostile takeover bid by its Dutch rival, Prosus. St James's Place advanced 3.2%, after 

it reported a rise in its funds under management for the third quarter. SSE added 0.6%, 

following a rating upgrade on the stock to 'Buy' from 'Hold’. On the contrary, TUI declined 

7.1%, after a top broker lowered its target price on the stock to 1,050.0p from 1,150.0p and 

downgraded its rating to 'Equal weight' from 'Overweight'. Reckitt Benckiser Group fell 0.7%, 

after the consumer goods company slashed its annual sales growth and operating margin 

forecast, following lower than expected sales in the third quarter. The FTSE 100 advanced 

0.7%, to close at 7,212.5, while the FTSE 250 fell 0.6%, to end at 20,181.9.  

US Market Snapshot 
US markets closed lower yesterday, led by losses in financial and technology sector stocks. 

Hasbro plunged 16.8%, after its third quarter revenue and earnings came in below market 

expectations. Travelers plummeted 8.3%, following lower than expected earnings in the third 

quarter. McDonald’s declined 5.0%, after its third quarter sales and earnings missed analysts’ 

estimates. United Parcel Service fell 2.0%, after the company’s third quarter revenue fell 

short of market forecast. On the gaining side, Harley-Davidson climbed 8.0%, following 

higher than expected revenue and earnings in the third quarter. Procter & Gamble gained 

2.6%, after the company’s first quarter revenue and earnings came in above analysts’ 

estimates. United Technologies advanced 2.2%, after it posted stronger than anticipated 

revenue and earnings in the first quarter and raised its annual profit guidance. The S&P 500 

slipped 0.4%, to settle at 2,996.0. The DJIA fell 0.1%, to settle at 26,788.1, while the 

NASDAQ shed 0.7%, to close at 8,104.3.  

Europe Market Snapshot 
European markets finished in positive territory yesterday, supported by gains in automobile 

and technology sector stocks. Software climbed 7.0%, after reporting a rise in its revenue and 

operating income for the third quarter and it reiterated its annual guidance. Saab advanced 

3.5%, after the aerospace giant’s third quarter earnings came in above market expectations. 

Novartis rose 1.0%, after it posted higher than anticipated sales and profit in the third quarter 

and raised its annual operating income outlook. On the flipside, Imerys plunged 13.0%, after 

the French specialty minerals firm announced the departure of its Chief Executive Officer 

(CEO), Conrad Keijzer, and lowered its net income outlook for the full year. The FTSEurofirst 

300 index gained 0.2%, to settle at 1,548.4. The German DAX Xetra rose 0.1%, to settle at 

12,754.7, while the French CAC-40 added 0.2%, to close at 5,657.7.  

Asia Market Snapshot 
Markets in Asia are trading lower this morning. In Japan, Sumitomo Chemical and Tokyo 

Electron have fallen 3.6% and 4.0%, respectively. Meanwhile, Mitsui E&S Holdings and 

Sumitomo Metal Mining have risen 2.4% and 2.6%, respectively. In Hong Kong, Want Want 

China Holdings and AAC Technologies Holdings have declined 2.8% and 3.6%, respectively. 

Meanwhile, New World Development, Country Garden Services Holdings have gained 0.4% 

and 0.6%, respectively. In South Korea, Woori Financial Group and LG Display have dropped 

2.4% each. Meanwhile, Hanmi Science and Celltrion have advanced 3.8% and 4.7%, 

respectively. The Nikkei 225 index is trading marginally lower at 22,540.6. The Hang Seng 

index is trading 1.0% down at 26,514.6, while the Kospi index is trading 0.5% lower at 

2,077.7.  
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Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Softcat Plc Final GBP 0.34                          1,043.40                                  

Filtronic Plc Final GBP (0.01)                        20.60                                        

HarbourVest Global Private Equity Ltd Interim GBP - -

Amryt Pharma Plc Interim GBP - -

Plutus Powergen Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.55% or $0.33 lower at $59.37 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 

1.26% or $0.74, to settle at $59.70 per barrel, following reports that the OPEC and its allies will consider making further reductions to 

crude output when they meet in December. Meanwhile, the American Petroleum Institute reported that the US crude stockpiles 

advanced by 4.5 million barrels for the week ended 18 October 2019. 

❑ At 0330GMT today, Gold futures contract is trading 0.7% or $10.30 higher at $1492.00 per ounce, . Yesterday, the contract declined 

0.05% or $0.70, to settle at $1481.70 per ounce.  

❑ At 0330GMT today, BTC is trading 1.99% lower against the 

USD at $7963.50. Yesterday, BTC declined 1.01% against 

the USD to close at $8125.10. In major news, Bitcoin.com 

announced that it has acquired Japanese blockchain 

developer, O3 Labs, for an undisclosed amount. In a key 

development, web browser developer, Opera has 

introduced bitcoin e-commerce and TRON integration to its 

Android app. 

❑ At 0330GMT today, the EUR is trading 0.05% lower against the USD at $1.1119, ahead of the Euro-zone consumer confidence 

index data for October, due in a few hours. Additionally, investors await the US house price index data for August, slated to be 

released later today. Yesterday, the EUR weakened 0.22% versus the USD, to close at $1.1125. 

❑ At 0330GMT today, the GBP is trading 0.18% lower against the USD at $1.2849. Yesterday, the GBP weakened 0.68% versus the 

USD, to close at $1.2872, after the British lawmakers voted to reject the Prime Minister Boris Johnson’s timetable to complete the 

legislative process for the nation’s departure from the European Union in three days. On the data front, the UK public sector net 

borrowings advanced in September. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK public sector net borrowing posted a deficit in September 

In the UK, the public sector net borrowing has posted a deficit of £8.73 billion in September, following a revised deficit of £4.92 billion in the 

prior month. Markets were anticipating public sector net borrowing to show a deficit of £8.70 billion. 

UK balance of firms reporting total order book above normal unexpectedly fell in October 

In the UK, the balance of firms reporting total order book above normal eased unexpectedly to a level of -37.00 in October. The balance of 

firms reporting total order book above normal had registered a reading of -28.00 in the prior month. 

US existing home sales dropped in September 

In the US, existing home sales dropped 2.20% to a level of 5.38 million, on a MoM basis in September, compared to a reading of 5.49 million 

in the prior month. Market anticipation was for existing home sales to drop to 5.45 million. 

US Richmond Fed manufacturing index rose unexpectedly in October 

In the US, the Richmond Fed manufacturing index registered an unexpected rise to a level of 8.00 in October. In the prior month, the 

Richmond Fed manufacturing index had registered a level of -9.00. 

Canadian retail sales record unexpectedly dropped in August 

In Canada, retail sales unexpectedly dropped 0.10% on a monthly basis in August. Retail sales had recorded a revised rise of 0.60% in the 

prior month.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

General Retailers 2309.10 45.20 2.0% 8.2% 7.5%

Oil & Gas Producers 8377.70 159.83 1.9% -3.5% -9.5%

Gas, Water & Multiutilities 5065.66 55.24 1.1% 7.8% 3.4%

Health Care Equipment & Services 8003.42 84.26 1.1% -7.2% 20.5%

Pharmaceuticals & Biotechnology 16256.32 153.63 1.0% -3.7% 10.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Transportation 2314.17 -41.73 -1.8% -1.8% -12.3%

Industrial Engineering 11424.33 -194.68 -1.7% -5.7% 3.6%

Forestry & Paper 17426.61 -247.66 -1.4% -0.6% -13.2%

Food Producers 7140.04 -74.85 -1.0% -3.3% 1.4%

Real Estate Investment & Services 2741.77 -22.52 -0.8% 8.0% 9.6%

Click here to open an account 
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The Times 

Wework’s Adam Neumann walks off with 

$1.7 billion after rescue by Softbank: The 

ousted Chief Executive of Wework will 

receive $1.7 billion to leave the company 

board and give up all voting rights under a 

deal in which Softbank will take full control. 

Lord Drayson forgoes salary to end 

Sensyne Health bonus row: A former 

government Minister has given up his 

salary at the healthcare technology 

company he founded and its board has 

apologised in an attempt to defuse a row 

over undisclosed Executive bonuses worth 

£1 million. 

The Tencent bet that turned into billions: 

Tencent was an obscure Chinese internet 

messaging company when Koos Bekker 

took a $34 million punt on the business 18 

years ago. At the time Mr Bekker was Chief 

Executive of Naspers, a South African 

media business and newspaper publisher 

known for its nationalist stance in the 

apartheid era. But that bet, which handed 

Naspers a 46.5% stake in Tencent, would 

change everything. 

Whitbread has rooms to improve in 

regions: Fears that Whitbread might use its 

half-year results to issue a profit warning 

proved wide of the mark, but the gloomy 

picture painted by the Premier Inn owner 

still prompted investors to check out. 

Travis Perkins pulls plug on plumbing 

sale, for now: Economic uncertainty has 

forced Travis Perkins to delay plans to sell 

its plumbing and heating business. 

Sales growth in short supply at Bunzl: A 

provider of paper cups, lavatory rolls and 

other workplace essentials blamed 

deteriorating conditions in key markets as it 

reported that sales had continued to slow. 

Tariffs won’t stop Harley Davidson’s 

easy riders in their tracks: Harley-

Davidson sales outside the United States 

have rebounded after being hit by 

increased tariffs. 

Skincare glows for Procter & Gamble: 

Procter & Gamble has boosted its full-year 

financial outlook and cruised past Wall 

Street’s quarterly forecasts thanks to 

demand for premium skincare products. 

Record assets at St James’s Place 

despite perks furore: St James’s Place 

has shrugged off criticism of its culture and 

links to Neil Woodford, the fallen fund 

manager, to report record assets under 

management of almost £113 billion. 

Ousted fund manager Mark Denning 

denies he broke the rules: A fund 

manager who left one of the world’s biggest 

investment firms after it was alleged that he 

had secretly bought shares in some of the 

companies that his funds had backed has 

denied the allegations. 

The Independent 

Electric car drivers could get green 

number plates to allow them to drive in 

bus lanes: Electric cars could be 

issued green number plates as part of plans 

to incentivise cleaner vehicles in a 

bid to tackle climate change and dangerous 

levels of airborne pollution. 

Financial Times 

Exxon and New York begin climate 

change court fight: ExxonMobil and New 

York’s attorney-general have launched 

opening salvos in a court fight concerning 

the oil company’s vulnerability to climate 

change. 

To Read More Click Here 

Energy suppliers faces audit crackdown 

by Ofgem: Energy suppliers in Britain 

could be forced to submit to independent 

financial audits under new rules to tackle 

the tide of smaller electricity and gas 

companies that have gone bust in the past 

three years. 

To Read More Click Here 

Poland’s richest man teams up with GE 

Hitachi on nuclear reactor: GE Hitachi 

Nuclear Energy and Poland’s richest man 

are to team up to build Poland’s first 

nuclear power plant, as the central 

European country looks for ways to 

diversify its energy supplies. 

To Read More Click Here 

Eskom lawsuit draws Deloitte into South 

Africa woes: Deloitte has become the 

latest international company to be 

embroiled in South Africa’s “state capture” 

scandal as the country’s blackout-plagued 

state power monopoly Eskom launched 

legal action against it over allegedly 

overpriced contracts. 

To Read More Click Here 

Russian LNG company spared U.S. 

sanctions on tankers: Russian gas 

company Novatek has been given a green 

light to continue using a number of ice-class 

tankers after the U.S. stepped back from 

sanctions against the vessel’s owner. 

To Read More Click Here 

Rio Tinto has ‘eureka moment’ with U.S. 

lithium discovery: Rio Tinto said it had 

found a potentially large source of lithium 

for electric car batteries while looking for 

gold in piles of waste rock in California, 

describing it as a “eureka moment” for the 

company. 

To Read More Click Here 

U.S. gives Chevron another three 

months in Venezuela: The U.S. 

government has given Chevron and four oil 

service providers permission to keep 

working in Venezuela for another three 

months, extending their exemption from oil 

sanctions that have hit the rest of the 

industry in the South American country to a 

full year. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” Derwent London; “Hold” Gamesys. 

• The Times: Travis Perkins has delayed plans to sell its plumbing and heating business amid economic uncertainty. 

• The Daily Telegraph (Comment): Is the global $19 trillion debt timebomb on the brink of blowing up? 

Click here to open an account 
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Trio of investment bankers charged with 

insider trading: U.S. federal prosecutors 

have charged a trio of investment bankers 

with insider trading, accusing them of 

participating in a “wide-ranging international 

scheme” that reaped tens of millions of 

dollars in profits. 

To Read More Click Here 

Hong Kong investors eye bargains after 

third-quarter rout: Hong Kong’s political 

crisis shows few signs of a resolution but 

some investors say they see buying 

opportunities in the city’s beaten-down 

stock market, which is also threatened by a 

looming recession and U.S.-China trade 

tensions. 

To Read More Click Here 

WeWork board backs takeover by 

SoftBank: The WeWork board agreed to 

a multibillion-dollar bailout and investment 

package from SoftBank, handing control of 

the cash-strapped company to the 

Japanese technology group and releasing it 

from the grip of its co-founder Adam 

Neumann, according to people briefed on 

the matter. 

To Read More Click Here 

UBS profits slide as investment bank 

struggles: Swiss bank UBS has 

announced a $100 million overhaul of its 

investment bank after profits at the division 

more than halved in the third quarter, 

contributing to an overall earnings drop 

despite a resilient performance in wealth 

management. 

To Read More Click Here 

Biogen shares soar on plan to seek 

Alzheimer’s drug approval: Biogen plans 

to seek approval for an experimental 

Alzheimer’s drug that could be the first to 

treat the devastating disease, reversing 

course after abandoning the treatment 

earlier this year and sending its shares 

soaring by more than a quarter.  

To Read More Click Here 

Drug groups and U.S. states propose 

$48 billion opioid deal: Parties involved in 

opioid crisis litigation sketched out a $48 

billion proposal that could end thousands of 

lawsuits, if four U.S. states can convince 

their fellow plaintiffs to accept the deal from 

drugmakers and distributors. 

To Read More Click Here 

Boeing replaces head of commercial 

aircraft division: Boeing has replaced the 

head of its commercial aeroplanes division, 

marking the most significant leadership 

change in the wake of two deadly 737 Max 

crashes. 

To Read More Click Here 

Deal to save British Steel in danger of 

collapse: A deal to save British Steel is in 

danger of collapsing as a crunch date 

looms because some of its biggest 

suppliers are refusing to accept price cuts, 

said people aware of the situation. 

To Read More Click Here 

Continental to take €2.5 billion hit as 

auto slowdown bites: Continental, one of 

the world’s largest automotive suppliers, 

announced it would take €2.5 billion of 

impairment charges, as it warned of a deep 

decline in the car industry exacerbated by 

weak growth in China. 

To Read More Click Here 

Facebook picks winners and losers 

ahead of news page launch: Facebook 

will pay millions of dollars to some 

publications featured on its news page but 

nothing to others, as its efforts to rebuild 

trust divide the U.S. media sector. 

To Read More Click Here 

Endemol Shine set for sale to French 

entertainment group: Banijay, the French 

entertainment group, is close to buying 

Endemol Shine for about €2 billion, ending 

a drawn-out contest for the maker of series 

such as Big Brother, Peaky Blinders and 

Black Mirror, said people with direct 

knowledge of the negotiation. 

To Read More Click Here 

PwC and EY accused of complicity in 

Thomas Cook collapse: MPs have 

accused two of the U.K.’s Big Four 

accounting groups of being “complicit” in 

the failure of Thomas Cook, slamming one, 

the travel group’s former auditor PwC, over 

an alleged conflict of interest in its pay 

advice to executives. 

To Read More Click Here 

Nike’s Mark Parker to step aside as 

Chief Executive: Mark Parker is stepping 

aside as Nike’s Chief Executive, ending a 

13-year tenure celebrated on Wall Street for 

the sportswear brand’s financial 

performance but also marked by a series of 

controversies including a recent doping 

scandal in athletics. 

To Read More Click Here 

Casino raises €1.5 billion to aid debt 

refinancing: Casino, the French retailer, 

has moved to further boost its financial 

position by raising €1.5 billion in bank loans 

and extending its debt maturities for four 

years. 

To Read More Click Here 

Hasbro tumbles as tariff ‘ripple effect’ 

drags on toy maker: Hasbro shares were 

eyeing their biggest sell-off in more than 18 

years, after the toy maker said the threat of 

more tariffs caused retailers to cancel or 

change orders during the third quarter. 

To Read More Click Here 

P&G raises outlook as recovery takes 

hold: Procter & Gamble has raised its 

financial forecasts for the year in the latest 

sign the consumer goods bellwether is 

staging a recovery after a protracted period 

of underperformance. 

To Read More Click Here 

Under Armour founder Kevin Plank to 

step aside as CEO: Kevin Plank, the 

billionaire who founded Under Armour in his 

grandmother’s basement and went on to 

build a rival to Nike and Adidas, is standing 

aside as the sportswear brand’s Chief 

Executive after 23 years. 

To Read More Click Here 

McDonald’s sales growth slows in the 

U.S.: Fast-food chain McDonald’s posted 

disappointing sales growth in the U.S. and 

reported an earnings miss in the third 

quarter as it faces stiff competition from 

rivals. 

To Read More Click Here 

UPS profits boosted by strong U.S. 

online shopping: Parcel delivery company 

UPS, considered an economic bellwether, 

said strong demand for next day deliveries 

driven by retail and healthcare deliveries 

helped fuel its profits in the third quarter. 

To Read More Click Here 

Click here to open an account 
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Just Eat rebuffs hostile £5 billion bid 

from South Africa’s Naspers: Naspers, 

the South African tech conglomerate, has 

tried to gatecrash a merger of two of 

Europe’s biggest food delivery groups, 

unveiling a hostile £4.9 billion offer for the 

U.K.’s Just Eat. 

To Read More Click Here 

Reckitt Benckiser cuts sales and profit 

targets: Reckitt Benckiser has cut its 

annual sales and profit targets after a weak 

third quarter in its U.S. health business and 

for infant formula in China, setting the 

scene for a shake-up under new Chief 

Executive Laxman Narasimhan.  

To Read More Click Here 

Whitbread posts drop in profit amid 

‘challenging’ U.K. market: Whitbread, the 

owner of Premier Inn, reported a first-half 

drop in pre-tax profit and U.K. 

accommodation like-for-like sales amid 

“challenging” market conditions in the U.K. 

as business and leisure confidence 

weakened. 

To Read More Click Here 

Stamps.com soars on UPS shipping 

deal: Stamps.com rallied more than 20% 

late after UPS said it had partnered with the 

company to provide discounted shipping 

rates to customers. 

To Read More Click Here 

Saks Fifth Avenue owner Hudson’s Bay 

agrees buyout deal: Hudson’s Bay 

Company, the Canadian department store 

business that also owns Saks Fifth Avenue, 

agreed to a buyout by a consortium of 

investors led by its Chairman, in a deal that 

would allow it to navigate an increasingly 

challenging retail and real estate market out 

of the public spotlight. 

To Read More Click Here 

U.S. defence secretary recused from $10 

billion cloud contract: The U.S. defence 

secretary has recused himself from one of 

the most politically sensitive decisions he 

faces, handing over responsibility for 

awarding a $10 billion cloud computing 

contract to his deputy. 

To Read More Click Here 

Texas Instruments sales outlook spooks 

chip investors: Texas Instruments offered 

a sales outlook that came up short against 

Wall Street estimates, driving down shares 

in the company and fellow chipmakers. 

To Read More Click Here 

Snap eyes 4Q profit after shrinking 

losses: Snap said it expected to hit its 

target of turning a profit by the end of the 

year after posting a strong revenue beat 

and shrinking losses in the third quarter, but 

its forecasts fell short of analysts’ 

predictions for the fourth quarter.  

To Read More Click Here 

Zuckerberg admits Facebook in a poor 

position to promote Libra: Facebook is in 

a poor position to promote its plans to 

launch a global cryptocurrency, Mark 

Zuckerberg has admitted, in candid 

testimony released before a key 

congressional hearing on Wednesday. 

To Read More Click Here 

Infosys probes complaints of unethical 

practices: Infosys said it was investigating 

allegations of unethical practices raised by 

whistleblowers, as the Indian outsourcing 

group’s stock fell as much as 16% in 

Mumbai. 

To Read More Click Here 

Sunrise’s $6.3 billion takeover of 

Liberty’s Swiss network collapses: One 

of the largest European telecoms deals 

agreed in the past year has collapsed after 

Switzerland’s Sunrise said it could not win 

shareholder approval for its $6.3 billion 

takeover of Liberty Global’s cable network 

in the country. 

To Read More Click Here 

Lex:  

Under Armour: walking the Plank: You 

could call it a splinter movement. 

To Read More Click Here 

Infosys: impacted contractor: Infosys 

Chairman Nandan Nilekani needs to show 

he has a better grip on the situation than 

Narayana Murthy. 

To Read More Click Here 

Reckitt Benckiser: no kidding: Managing 

supply and smoothing volatility should be 

reflexive for a consumer products company. 

To Read More Click Here 

Lombard: 

Just Eat investors left to read a moving 

menu: Ordering a takeaway is typically a 

spur of the moment decision. But launching 

a hostile counterbid for a takeaway delivery 

group involves rather more forward 

planning. And, in the case of Prosus’ move 

for London-listed Just Eat, some complex 

calculations, too — if one shareholder is to 

be believed. 

To Read More Click Here 

The Daily Telegraph 

Brussels fires warning shots at France 

over 2020 budget plans in blow to 

Macron: Brussels has fired a warning shot 

at France over its 2020 spending plans in a 

humiliating blow for President Emmanuel 

Macron, after he slashed taxes to appease 

the "yellow vest" protestors. 

Thomas Cook auditors defend fee 

bonanza as MPs lash out: Thomas Cook’s 

former auditor PwC has defended snaffling 

£21 million in fees for additional work 

between 2007 and 2016. 

Sirius Minerals crashes out of FTSE 250 

as shares keep sliding: Sirius Minerals 

will crash out of the FTSE 250 after a torrid 

year in which its share price collapsed. 

London banker lovers nicknamed 'Pops' 

and 'Popsy' face insider trading charges: 

An investment banking couple who 

nicknamed each other "Pops" and "Popsy" 

have been charged in the U.S. 

with selling secret information in exchange 

for cash, trips and luxury watches.  

Toyota wants drivers to top up their 

tanks with hydrogen from cow manure: 

Toyota is developing a hydrogen-powered 

car which could be fuelled for a year by the 

manure of a single cow, bosses have 

claimed. 

The electric air taxi that could take you 

from London to Manchester in an hour 

starting in 2025: According to the laws of 

physics, the electric aircraft made by 

German company Lilium looks like it 

shouldn’t be able to fly.  

Snapchat piles on users worldwide after 

successful Android relaunch: Snapchat's 

daily active users have soared from 203 

million to 210 million in the three months 

ending in September, buoyed by strong 

Click here to open an account 

https://www.ft.com/content/235ade72-f4a6-11e9-a79c-bc9acae3b654
https://www.ft.com/content/153f673a-f493-11e9-a79c-bc9acae3b654
https://www.ft.com/content/6f3b6482-f493-11e9-a79c-bc9acae3b654
https://www.ft.com/content/9c69ab70-f449-11e9-a79c-bc9acae3b654
https://www.ft.com/content/c234feca-f3fb-11e9-b018-3ef8794b17c6
https://www.ft.com/content/82336514-f50e-11e9-a79c-bc9acae3b654
https://www.ft.com/content/045b2374-f50a-11e9-b018-3ef8794b17c6
https://www.ft.com/content/67adf7ca-f4f2-11e9-b018-3ef8794b17c6
https://www.ft.com/content/b582c76a-f4f1-11e9-b018-3ef8794b17c6
https://www.ft.com/content/a0af359e-f488-11e9-a79c-bc9acae3b654
https://www.ft.com/content/9f4215e0-f49d-11e9-a79c-bc9acae3b654
https://www.ft.com/content/2fd1719e-77bd-4e2d-8971-f9c9f902ba97
https://www.ft.com/content/7f7df027-46f6-4222-b000-94b04b94b80e
https://www.ft.com/content/0c1b9964-d38d-4383-bd80-5a705a51421f
https://www.ft.com/content/dbc39d50-f4d3-11e9-b018-3ef8794b17c6
https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

8 www.guardianstockbrokers.com 

growth outside its core markets of Europe 

and North America.  

Seahorses are to be given greater 

protection from oil drilling after a 

landmark High Court challenge: 

Seahorses are to be given greater 

protection from oil drilling off British 

coastlines after a landmark High Court 

challenge.  

Pendragon wheels back into the black 

despite sliding sales: Cost-cutting 

including showroom closures helped propel 

Pendragon back into the black over the 

summer, but the car dealer warned it would 

still make a pre-tax loss this year.  

The Questor Column: 

Questor: Derwent London is not quite 

the bargain it once was but there is long-

term value here: The good things come to 

those who wait – and shares in Derwent 

London are now up by almost 50% since 

our initial study of the real estate 

investment trust (Reit), helped by a recent 

surge amid hopes that a Brexit deal can be 

struck.Admittedly, Derwent shares are not 

quite the bargain they once were. A share 

price of £36.34 compares with the last 

stated net asset value (NAV) per share of 

£38.52. An 8.3% discount is fairly skinny, 

and it may not pay to chase the shares right 

now – although they still have long-term 

potential, since Derwent’s portfolio of prime 

properties in the capital has the scope to 

rise further in value over time. The sale in 

August of the Buckley Building near the City 

brought in £99.6 million net of costs, a 4.8% 

premium to net asset value. That is one 

indication of the value in Derwent’s 

portfolio, where vacancy rates were just 

1.6% at the end of June, thanks to a wide 

spread of tenants from companies in the 

media, leisure, finance and retail industries, 

as well as government. In addition to its 

existing assets, Derwent also has an 

exciting development pipeline, representing 

1.2 million sq ft of property, in more plum 

London spots, notably the W1, W2 and EC1 

postcodes. Net debt stands at £1 billion but 

the Reit’s loan-to-value ratio is just 17.6% 

and operating profits and interest income 

cover interest expenses by some 4.5 times, 

so the balance sheet looks healthy. The 

yield of 2% is not high but Derwent has an 

excellent record of dividend growth and the 

distribution could supplement further capital 

gains over time. The valuation may look full 

in the near term but Derwent London still 

has the potential to reward investors over 

time. Questor says, “Hold” 

Daily Mail 

RBS Boss who headed toxic Global 

Restructuring Group to face court for 

first time: Derek Sach, who ran the Global 

Restructuring Group, will give evidence in a 

case starting next week brought by Oliver 

Morley, 49, a property developer who took 

out a loan from RBS. 

Now 10% of McDonald's orders come via 

online food delivery platform Uber Eats: 

Now, out of 1,250 McDonald's stores in the 

U.K., 950 offer a delivery service. On one 

day alone - September 18 - there were 

more than 124,000 orders placed for 

delivery with McDonald's. 

Reckitt Benckiser - the household goods 

giant behind Vanish, Dettol and Cillit 

Bang - sees shares slide as it slashes 

sales forecast: Shares in the Durex-to-

Vanish group dropped 5% as it said sales 

fell 0.3% across its health division in the 

three months to September 30, leaving 

revenues overall muted. 

The Scotsman 

Evacuated North Sea oil workers from 

Thistle platform being flown home: More 

than 100 workers evacuated from a North 

Sea oil platform in an emergency operation 

involving British and Norwegian helicopters 

are being flown home, the oil company 

owners have confirmed 

Sir Brian Souter makes massive £109 
million donation as charities experience 

'perfect storm': Sir Brian Souter, the co-

founder of the Stagecoach Group empire, 

has donated £109 million to charity in what 

could be the largest charitable donation by 

a Scot since those of business magnate 

and philanthropist Andrew Carnegie. 

Cumbernauld furniture firm carves out 

growth plan after funding: A 

Cumbernauld-based furniture business is 

assembling plans for expansion after 

receiving a six-figure funding boost. 

Glasgow's Teacher building could 

become whisky-themed bar in £6 million 

revamp: Mosaic Architecture + Design has 

submitted plans for a £6 million project to 

bring whisky back to the former Teacher 

building in Glasgow’s St Enoch Square. 

Taranata Group creates Chief client role 

to champion ‘voice of customer’: 

Recruitment services provider Taranata 

Group has appointed its first Chief Client 

Officer as it seeks to enhance its customer 

service offering. 

Devro to shut Scottish plant with loss of 

almost 100 jobs: Devro, the Scottish 

sausage-skin and food casings producer, 

plans to shut its Bellshill site with the loss of 

some 90 jobs. 

Edinburgh tech firm taps into £5 million 

funding for U.S. expansion: E-commerce 

analytics firm e.fundamentals has secured 

a £5.3 million investment to drive its 

expansion into key overseas markets. 

Morgan Stanley and Origo MDs join 

Scottish Financial Enterprise board: 

Scottish Financial Enterprise (SFE) has 

welcomed two senior industry figures to its 

board of directors. 

Mayfield waste recycler hopes to grow 

business: Waste recycler NWH Group has 

appointed Andrew Baker as head of 

commercial finance, to help accelerate the 

growth of the local business. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 
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