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UK Market Snapshot 
UK markets finished lower yesterday, led by losses in industrial and retail sector stocks. Ted 

Baker plunged 13.4%, after the fashion retailer lowered its full year profit outlook and 

suspended its dividend. Further, the company announced the departure of its Chief Executive 

Officer, Lindsay Page. Ashtead Group declined 6.2%. The equipment rental company 

reported a rise in its revenue and pretax profit in the first half of 2019, despite challenging 

trading conditions in the UK. Marks & Spencer Group fell 0.9%, after a leading broker 

lowered its target price on the stock to 207.0p from 255.0p. On the flipside, Computacenter 

advanced 4.7%, after the company forecasted annual revenue and profit above market 

expectations. Bodycote gained 3.2%, following a rating upgrade on the stock to ‘Buy’ from 

‘Neutral’. The FTSE 100 declined 0.3%, to close at 7,213.8, while the FTSE 250 fell 0.7%, to 

end at 20,781.1.  

US Market Snapshot 
US markets closed in negative territory yesterday, as investor sentiment was dented by 

lingering uncertainty about the US-China phase one and US-Mexico-Canada trade deal. 

Netflix dropped 3.1%, after a top broker downgraded its rating on the stock to ‘Underperform’ 

from ‘Hold’. Comcast declined 2.6%, after the media company revealed its intention to invest 

$2.0 billion on content and marketing for its streaming service, Peacock. HD Supply Holdings 

lost 2.3%, after the company’s third quarter earnings fell short of market expectations, due to 

challenging market conditions. Lululemon Athletica fell 0.5%, after the company announced 

that its Chief Operating Officer, Stuart Haselden, is stepping down from his position. On the 

contrary, AutoZone advanced 6.9%, after the retailer’s first quarter revenue and profit came 

in above analysts’ estimates. Stitch Fix gained 4.8%, following better than anticipated 

revenue for the first quarter. The S&P 500 slipped 0.1%, to settle at 3,132.5. The DJIA fell 

0.1%, to settle at 27,881.7, while the NASDAQ shed 0.1%, to close at 8,616.2.  

Europe Market Snapshot 
European markets finished mostly lower yesterday, weighed down by losses in banking and 

automobile sector stocks. Lenders, Commerzbank, Deutsche Bank and BNP Paribas 

dropped 0.7%, 0.9% and 1.0%, respectively. Roche Holding fell 0.2%. The Swiss drugmaker 

received the CE Mark, a certification that implies conformity with health, safety and 

environmental protection standards, for its Accu-Chek SugarView app. On the flipside, Sanofi 

advanced 5.9%, after the French pharmaceutical company revealed its intention to stop 

research and development in diabetes and cardiovascular drugs in order to focus on cancer 

immunotherapies and its biologic for asthma and allergies. Colruyt gained 4.9%, after the 

retailer reported a jump in its earnings for the first half of 2019. The FTSEurofirst 300 index 

slipped 0.2%, to settle at 1,583.9. The German DAX Xetra fell 0.3%, to settle at 13,070.7, 

while the French CAC-40 added 0.2%, to close at 5,848.0.  

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, IHI, Eisai and Kao have 
dropped 1.9%, 2.0% and 2.1%, respectively. Meanwhile, Shinsei Bank, Credit Saison and 
SUMCO have gained 2.4%, 3.1% and 3.5%, respectively. In Hong Kong, CLP Holdings, AAC 
Technologies Holdings and MTR have risen 1.3%, 1.5% and 2.3%, respectively. Meanwhile, 
Hang Lung Properties, China Mobile and WH Group have lost 0.6%, 0.7% and 1.0%, 
respectively. In South Korea, S-Oil, LG and Lotte Shopping have advanced 1.6%, 1.8% and 
2.0%, respectively. Meanwhile, Hyundai Mobis, WoongjinCoway and LG Display have 
declined 1.0%, 1.7% and 2.2%, respectively. The Nikkei 225 index is trading 0.2% lower at 
23,372.0. The Hang Seng index is trading 0.3% up at 26,522.9, while the Kospi index is 
trading 0.4% higher at 2,106.8.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

TUI AG Final EUR 0.81                          19,439.44                                

Stagecoach Group Plc Interim GBP 0.15                          1,456.40                                  

CareTech Holdings Plc Final GBP 0.35                          392.00                                     

DWF Group Plc Interim GBP 0.11                          311.83                                     

Begbies Traynor Group Plc Interim GBP 0.06                          69.00                                        

Rambler Metals and Mining Plc Q3 GBP (0.01)                        41.60                                        

Autins Group Plc Final GBP (0.04)                        26.50                                        

Kromek Group Plc Interim GBP - 18.50                                        

Henderson European Focus Trust Plc Final GBP - -

C4X Discovery Holdings Plc Final GBP (0.20)                        -

Tertiary Minerals Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.62% or $0.40 lower at $63.94 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 

0.14% or $0.09, to settle at $64.34 per barrel. Meanwhile, the American Petroleum Institute reported that the US crude stockpiles 

advanced by 1.4 million barrels for the week ended 6 December 2019. 

❑ At 0430GMT today, Gold futures contract is trading 0.35% or $5.10 higher at $1467.70 per ounce. Yesterday, the contract climbed 

0.23% or $3.30, to settle at $1462.60 per ounce, as investors sought shelter in the safe-haven asset amid losses in the US equity 

markets. 

❑ At 0430GMT today, BTC is trading 0.08% lower against the 

USD at $7216.61. Yesterday, BTC declined 1.83% against 

the USD to close at $7222.09. In a key development, China 

Construction Bank has recently unveiled its blockchain-

based refactoring platform, which enable its users to bolster 

operations and reduce major risks in its refactoring 

business. According to media sources, the International 

Chamber of Commerce has entered into partnership with 

Perlin and blockchain-based carbon offset exchange 

AirCarbonto lower carbon emissions in commercial aviation. 

❑ At 0430GMT today, the EUR is trading marginally lower against the USD at $1.1091. Investors await the US inflation data for 

November, along with the Federal Reserve’s interest rate decision slated to be released later today. Yesterday, the EUR 

strengthened 0.25% versus the USD to close at $1.1092, after the Euro-zone economic sentiment index unexpectedly rose in 

December, while the German economic sentiment index advanced in the same month. In other economic news, the US small 

business optimism index rose in November.  

❑ At 0430GMT today, the GBP is trading 0.1% lower against the USD at $1.3143. Yesterday, the GBP strengthened 0.07% versus 

the USD to close at $1.3156, after the UK manufacturing production advanced in October. Meanwhile, the nation’s industrial 

production rose less than expected in the same month and the British economy expanded at its slowest pace since in October. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK GDP remained steady in October 

In the UK, gross domestic product (GDP) remained steady on MoM basis in October, less than market expectations for an advance of 

0.10%. In the prior month, GDP had recorded a drop of 0.10%. 

UK manufacturing production rose in October 

In the UK, manufacturing production advanced 0.20% on MoM basis in October. In the previous month, manufacturing production had 

recorded a drop of 0.40%. 

UK industrial production advanced less than expected in October 

In the UK, industrial production registered a rise of 0.10% on a MoM basis in October, less than market expectations for a rise of 0.20%. 

Industrial production had registered a drop of 0.30% in the prior month. 

Euro-zone economic sentiment index unexpectedly rose in December 

In the Euro-zone, the economic sentiment index recorded an unexpected rise to a level of 11.20 in December, compared to a reading of 

 -1.00 in the previous month. Market anticipation was for the index to ease to a level of -17.70. 

German economic sentiment index rose in December 

In Germany, the economic sentiment index climbed to a level of 10.70 in December, compared to a level of -2.10 in the prior month. 

US small business optimism index advanced in November 

NFIB Research Foundation has reported that the small business optimism index in the US rose to a level of 104.70 in November, higher than 

market expectations of a rise to a level of 102.80. In the previous month, the index had recorded to a level of 102.40. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Pharmaceuticals & Biotechnology 17236.57 129.06 0.8% 1.0% 19.4%

Industrial Transportation 2445.91 8.08 0.3% 5.1% 10.9%

Health Care Equipment & Services 8055.72 20.35 0.3% 3.2% 13.7%

Industrial Metals 3391.49 7.52 0.2% 4.4% -21.5%

Personal Goods 39264.77 56.30 0.1% -0.6% 8.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Forestry & Paper 18169.60 -371.50 -2.0% -3.3% -0.7%

Automobiles & Parts 5185.16 -99.68 -1.9% 7.5% -24.6%

Fixed Line Telecommunications 2218.78 -41.46 -1.8% -1.9% -22.8%

Aerospace & Defence 4916.36 -66.69 -1.3% -1.2% 16.7%

Food & Drug Retailers 3971.19 -51.16 -1.3% 2.6% 15.7%

Click here to open an account 
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The Times 

BAE Systems in dogfight with Lockheed 

Martin over Japan’s F-3 fighter jet: 

Competition between Britain and the United 

States to help build Japan’s next fighter jet 

has intensified with defence officials on both 

sides of the Atlantic intensifying their 

lobbying of Tokyo. 

Sensyne heads Annalisa Jenkins and 

Andrew Gilbert quit after shareholder 

row over pay: The two most senior non-

Executive Directors of the healthcare 

technology company founded by Lord 

Drayson, the former science minister, have 

resigned suddenly after a corporate 

governance fiasco. 

Rolls-Royce’s biggest investor Value Act 

may cut stake as Bradley Singer leaves 

board: The biggest shareholder in Rolls-

Royce has resigned from the aerospace 

company’s board after almost four years, 

leading to expectations that the U.S. activist 

investor could cut its stake. 

Placebo gives drugs firm Futura Medical 

sudden lift: A junior biotechnology 

company testing a treatment for erectile 

dysfunction was taken aback to find that it 

flopped — while a placebo got the desired 

result instead. 

Marks & Spencer hires senior Adidas 

Executive Paul Babbs to light up 

clothing arm: Marks & Spencer has 

boosted its efforts to revive its clothing 

division by hiring a senior Adidas Director to 

take charge of its supply chain. 

 

The Independent 

U.K. ’s biggest power plant to go carbon 

negative by 2030 but experts question if 

it will work: The U.K. ’s largest power plant 

is planning to go carbon negative by 2030 – 

but experts and environmental groups have 

questioned whether it can be done using 

“speculative” and unproven technology. 

Wetherspoons to create 10,000 new U.K. 

jobs with £200 million investment in 

pubs and hotels: Wetherspoons is to 

invest more than £200 million in pubs and 

hotels over the next four years, creating 

around 10,000 jobs, the company has 

announced. 

Financial Times 

Chevron to take $10 billion write down 

on shale gas glut: Chevron has put shale 

gasfields up for sale in the prolific U.S. 

Appalachian region as it plans to write down 

more than $10 billion from these and other 

businesses, underlining how persistently 

low natural gas prices have stung big 

producers. 

To Read More Click Here 

Saudi Arabia renews push for $2 trillion 

Aramco valuation: Saudi Arabia is making 

a last-ditch attempt to persuade its 

institutions and wealthiest families to buy 

shares in Saudi Aramco after it floats on 

Wednesday as Crown Prince Mohammed 

bin Salman refuses to give up on his long-

coveted $2 trillion valuation. 

To Read More Click Here 

Barrick sells 90% stake in Senegalese 

gold mine to Teranga Gold: Barrick Gold, 

the world’s second largest gold producer, 

sold its 90% stake in the Massawa project in 

Senegal to Teranga Gold for up to $430 

million, as it makes further headway on 

plans to sell over $1.5 billion of assets. 

To Read More Click Here 

ExxonMobil wins climate change fraud 

NY court fight: ExxonMobil has won a 

court fight with New York state over the oil 

company’s disclosures regarding its 

vulnerability to climate change, in a ruling 

that could damage similar legal challenges 

filed by other states. 

To Read More Click Here 

U.S. lawmakers agree bill to force Trump 

on Nord Stream 2 sanctions: The U.S. 

House and Senate armed services 

committees have agreed on a defence bill 

that would force the Trump administration to 

sanction companies that help Gazprom, the 

Russian state-owned gas company, 

complete the Nord Stream 2 natural gas 

pipeline. 

To Read More Click Here 

Paytm struggles in crowded Indian 

payments field: Often heralded as India’s 

answer to PayPal, the Indian payments start

-up Paytm is backed by some of the biggest 

names in tech. 

To Read More Click Here 

HSBC to pay $192 million penalty in U.S. 

tax evasion case: HSBC’s private bank will 

pay $192 million in penalties and admit to 

helping U.S. customers hide more than $1 

billion in assets from tax authorities as part 

of a deferred prosecution agreement with 

the U.S. Department of Justice. 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” DS Smith; “Hold” Centamin. 

• The Times (Tempus share tips): “Hold” Smith & Nephew; “Buy” Berkeley Group. 

• The Guardian: The U.K.’s competition watchdog, the Competition and Markets Authority, cleared Ovo Energy’s £500 million takeover of 

SSE’s energy supply arm. 

• The Daily Telegraph: Upmarket furniture retailer Swoon, which has been trading since 2012, has been bought from administrators 

KPMG by co-founders Brian Harrison and Debbie Williamson. 

• The Daily Telegraph: SoftBank will sell its almost 50% stake in Wag back to the dog-walking app amid a 'painful' year of layoffs at the 

start-up. 

• The Times (Comment): Sterling faces a long climb back, whatever the election outcome. 

Click here to open an account 
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To Read More Click Here 

New York Life in talks to buy Cigna unit 

for nearly $6 billion: New York Life 

Insurance is in advanced talks to acquire a 

Cigna unit that sells nonmedical insurance 

coverage to employers for nearly $6 billion, 

according to multiple people briefed on the 

negotiations. 

To Read More Click Here 

Victims of HBOS fraud in line for bigger 

payout: Victims of the HBOS Reading 

banking fraud could be entitled to higher 

payouts after an independent review of a 

compensation scheme set up by Lloyds 

Banking Group ruled that it was not “fair and 

reasonable” and needed to be reassessed. 

To Read More Click Here 

CBOE Europe to acquire Dutch clearing 

house EuroCCP: CBOE Europe, the 

region’s largest equities exchange, has 

agreed to purchase the 80% of EuroCCP it 

does not own for about €36 million in a 

move that secures the future of the Dutch 

clearing house. 

To Read More Click Here 

Credit Suisse faces £68 million lawsuit 

from banker arrested in Romania: Credit 

Suisse is seeking to throw out a £68 million 

lawsuit brought by an investment banker 

who claims the Swiss bank failed to protect 

him after he was given a criminal conviction 

while working in Romania. 

To Read More Click Here 

Neil Woodford closes office as part of 

business wind down: Neil Woodford’s 

investment company has moved out of its 

office in an Oxfordshire business park as 

the company enters the final weeks of its 

wind-down. 

To Read More Click Here 

Morgan Stanley fined €20 million over 

European bond trades: Morgan Stanley 

has received a €20 million fine from 

France’s markets regulator for allegedly 

manipulating the price of government bonds 

in 2015. 

To Read More Click Here 

Grant Thornton fined £650,000 by FRC 

over inadequate audit: Britain’s accounting 

watchdog has fined Grant Thornton over the 

botched audit of a listed company but was 

criticised for a lack of transparency after it 

declined to name the business whose 

accounts were affected. 

To Read More Click Here 

Deutsche Bank raises revenue target for 

investment bank: After two years of 

shrinking its investment bank, Deutsche 

Bank’s Chief Executive Christian Sewing is 

looking to the division to drive the struggling 

German lender’s growth and profits amid a 

slowdown in its asset management and 

retail operations. 

To Read More Click Here 

Deutsche to cut €100 million from 

German retail banking unit: Deutsche 

Bank plans to cut about €100 million in 

annual costs by streamlining its corporate 

structure in German retail banking, as Chief 

Executive Christian Sewing prepares to face 

investors. 

To Read More Click Here 

Postal Savings Bank of China makes 

tepid trading debut: Shares in mainland 

China’s biggest initial public offering in more 

than four years received a lukewarm 

reception from traders as souring sentiment 

towards the country’s banking sector 

weighed on the debut of Postal Savings 

Bank of China. 

To Read More Click Here 

MJ Hudson set for £100 million election 

day IPO: MJ Hudson is set to defy the 

drought of U.K. IPOs with a float that would 

value the asset management consultancy at 

£100 million and coincide with the British 

general election. 

To Read More Click Here 

Santander’s U.K. head suffers biggest 

cut to pension: Santander will cut the 

pension allowance of its U.K. Chief 

Executive Nathan Bostock by more than 

£400,000 over the next two years, the 

biggest reduction in a sector-wide 

clampdown on executive benefits. 

To Read More Click Here 

Toshiba deserves quick return to TSE 

top tier, CEO says: Toshiba has asked 

bankers to investigate a radical reverse 

merger scheme in a bid to engineer a quick 

return to the prestigious first section of the 

Tokyo Stock Exchange. 

To Read More Click Here 

Trump presses Tokyo to choose U.S. 

fighter jet over rival BAE: The Trump 

administration is pressuring Japan to 

choose a U.S. defence company to develop 

jointly a replacement for its F-2 fighter jets 

as Tokyo considers a British alternative to 

cut its reliance on American weapons. 

To Read More Click Here 

Ashtead to refocus U.K. business after 

sharp profit fall: Equipment rental group 

Ashtead plans to refocus its U.K. business 

after a sharp fall in half-year profits. 

To Read More Click Here 

Nissan to be fined $22 million for 

misstating Carlos Ghosn’s pay: Japanese 

regulators have demanded a ¥2.4 billion 

($22 million) fine from Nissan, alleging it 

understated pay for its former Chairman 

Carlos Ghosn over a four-year period. 

To Read More Click Here 

Valeo calls bottom of China car market 

slump: Valeo, one of the world’s largest car 

parts suppliers, believes China’s car market 

has bottomed out after a slump that has 

cast a shadow over the global industry and 

dented profits of many manufacturers. 

To Read More Click Here 

Lord Saatchi quits M&C as accounts 

scandal takes twist: The accounting 

troubles of M&C Saatchi took a dramatic 

turn as its founder Maurice Saatchi and 

three independent directors quit the 

advertising company in a dispute over 

reforms. 

To Read More Click Here 

Facebook under fire as political ads 

vanish from archive: Tens of thousands of 

political ads have gone missing from 

Facebook’s public archive less than 48 

hours before the British general election, 

raising fresh questions over measures 

introduced to address transparency 

concerns in online political advertising. 

To Read More Click Here 

Kantar Chief to step down after surviving 

stabbing: Eric Salama is to step down as 

Chief Executive of Kantar, the market data 

business, in an unexpected “personal 

decision” that follows his recovery from a 

stabbing outside a London café in January. 

Click here to open an account 

https://www.ft.com/content/e7d51ec4-1b99-11ea-97df-cc63de1d73f4
https://www.ft.com/content/3e656e9e-1b93-11ea-9186-7348c2f183af
https://www.ft.com/content/918d9c1a-1b64-11ea-97df-cc63de1d73f4
https://www.ft.com/content/2bbdd7a4-1b5c-11ea-9186-7348c2f183af
https://www.ft.com/content/796518d0-1b4f-11ea-97df-cc63de1d73f4
https://www.ft.com/content/c9d8b0dc-1b37-11ea-9186-7348c2f183af
https://www.ft.com/content/8261955e-1b30-11ea-97df-cc63de1d73f4
https://www.ft.com/content/fb346c06-1b24-11ea-9186-7348c2f183af
https://www.ft.com/content/5b33411c-1b2b-11ea-9186-7348c2f183af
https://www.ft.com/content/19c7f3e6-1a8e-11ea-97df-cc63de1d73f4
https://www.ft.com/content/1d7dc84a-1b05-11ea-9186-7348c2f183af
https://www.ft.com/content/a1076acc-1aa1-11ea-97df-cc63de1d73f4
https://www.ft.com/content/d3d33aea-1a9b-11ea-9186-7348c2f183af
https://www.ft.com/content/f923cae0-7604-11e8-b326-75a27d27ea5f
https://www.ft.com/content/a024eeec-1b08-11ea-97df-cc63de1d73f4
https://www.ft.com/content/5304e6ec-1b3c-11ea-9186-7348c2f183af
https://www.ft.com/content/23b89d62-1b36-11ea-97df-cc63de1d73f4
https://www.ft.com/content/1abbe9b8-1a95-11ea-97df-cc63de1d73f4
https://www.ft.com/content/cf043b6a-1b7f-11ea-97df-cc63de1d73f4
https://www.ft.com/content/e6fb805e-1b78-11ea-97df-cc63de1d73f4
https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

7 www.guardianstockbrokers.com 

To Read More Click Here 

Ted Baker shares plunge as Chief 

Executive and Chairman resign: Ted 

Baker was plunged further into crisis as its 

Chief Executive resigned after less than a 

year in the job and the struggling clothing 

group warned full-year profits would drop by 

as much as 90%. 

To Read More Click Here 

Wetherspoons plan to create 10,000 jobs 

met with scepticism: The JD Wetherspoon 

chain revealed plans to invest £200 million 

in new pubs and hotels, creating 10,000 

jobs over the next four years, despite 

concerns over weaker consumer spending 

in the U.K. 

To Read More Click Here 

Just Eat rejects sweetened Naspers 

takeover bid: Just Eat has rejected a fresh 

attempt by South Africa’s Naspers to disrupt 

the food delivery group’s planned tie-up with 

Takeaway.com, saying the sweetened offer 

“significantly undervalues” the company. 

To Read More Click Here 

Africa’s Amazon hopeful Jumia retreats 

from big expansion: Jumia, the pan-

African ecommerce company, will close its 

business in Rwanda, just weeks after it 

exited Cameroon and Tanzania, in the latest 

sign of retrenchment for the one-time 

unicorn whose share price has fallen nearly 

90% from its high after listing in Wall Street 

in April. 

To Read More Click Here 

Poundland owner looks to expand in 

southern Europe: The owner of 

Poundland, the U.K. discount chain, wants 

to expand into Greece and Italy as part of a 

plan to triple sales and profits within a 

decade. 

To Read More Click Here 

Tyson Foods signs deal for beef plant in 

Kazakhstan: Tyson Foods has revealed 

plans to build a beef plant in Kazakhstan, 

giving the largest U.S. meat company better 

access to booming markets nearby in China 

and other areas of Asia. 

To Read More Click Here 

Fosun banks on Chinese shoppers for 

fashion revival: Fosun International, the 

Shanghai-based conglomerate that owns 

the Club Med holiday group, said it was 

banking on Chinese consumers to turn 

around its struggling overseas fashion 

companies, which include France’s Lanvin. 

To Read More Click Here 

SoftBank ditches stake in dog walking 

start-up Wag: SoftBank agreed to sell its 

near 50% stake in Wag back to the dog 

walking company, ending a disappointing 

investment for the Japanese company’s $97 

billion Vision Fund. 

To Read More Click Here 

Lex:  

Quibi/Hollywood: Ok boomer: 

Generational gap will have to be overcome 

to deliver a video platform in a crowded 

market. 

To Read More Click Here 

Saudi Aramco IPO: sand paper: A $2 

trillion valuation would be a mirage, 

convincing only to those willing to believe in 

it. 

To Read More Click Here 

Uber: steer clear: Company shares are 

trading 38% below their listing price. 

To Read More Click Here 

Lombard: 

Grant Thornton audit failings must be 

made public: With auditors being probed 

for their work at collapsed contractor 

Carillion, book-cooking cake shop Patisserie 

Valerie and grounded travel agent Thomas 

Cook, public interest in scrutinising 

company accounts has never been higher. 

To Read More Click Here 

The Daily Telegraph 

London Capital and Finance scandal: 

almost £20 million transferred to four 

men, it is claimed: Nearly £20 million of 

bondholders' money was transferred from 

scandal-hit savings firm London Capital and 

Finance to four businessmen before its 

collapse, a court has been told.  

Out of touch BBC struggles for 

legitimacy in a world of on-demand TV 

and angry identity politics: Beeb is being 

marooned in a bygone age, mercilessly 

outgunned by faster moving TV newcomers 

Investors pull £138 million out of 

property funds amid fears of collapse 

after M&G blocks withdrawals: Nervy 

investors pulled almost £140 million out of 

property funds in just three days amid fears 

of a wave of suspensions after withdrawals 

were blocked by M&G.  

Co-Founders step in to buy furniture firm 

Swoon from administrators: 

Upmarket furniture retailer Swoon has 

become the latest company to  reflect the 

pressures of the sector after agreeing a pre-

pack administration. 

Runaway pork prices heap pressure on 

China's slowing economy: A surge in the 

price of pork has lifted Chinese inflation to a 

seven-year high, adding another headache 

for the world’s second largest economy. 

Tullow Oil: the rise and fall of an upstart 

explorer: It was 2011, oil was booming at 

more than $100 a barrel, and former 

accountant Aidan Heavey was on a high.  

A Tory social media blitz is taking over 

Facebook and YouTube: It was 

considered one of the most effective social 

media campaigns in British politics.  

Deutsche Bank Chief promises investors 

not to ask for more cash: Deutsche Bank 

Chief Christian Sewing has promised 

shareholders the bank can manage its 

gigantic overhaul without the need to turn 

to them for extra cash.  

The Questor Column: 

Questor: DS Smith needs watching but 

the yield and valuation make it a hold for 

now: It is fair to say that packaging 

specialist DS Smith’s interim results last 

week caused the shares to come a bit 

unglued on the day, but our lowly entry point 

of less than 300p in January and the stock’s 

appealing yield allow us to be patient and 

stick with the FTSE 100 firm. The 7% share 

price fall stemmed from a slowdown in 

volume growth to just 0.7% year-on-year in 

the first half. Analysts are also wondering 

whether box pricing could start to soften if 

volumes remain sluggish. However, it would 

not do to overplay the gloom, especially as 

a forecast price-to-earnings ratio of barely 

10 and a yield of more than 4.5% at least 

partially reflect these concerns. Such ratios 

should hopefully mean we are not an undue 

hostage to fortune if near-term trading does 

get choppy. Debt reduction remains a 
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further leg to the investment case. Lower 

debt means higher earnings (thanks to 

reduced interest payments) and, better still, 

lower risk. Lower risk in turn can mean 

higher earnings multiple. DS Smith is 

expected to make some £400 million from 

the sale of its plastics business, which 

should eat into the £2.4 billion net debt pile, 

while operational cash flow forecasts still 

cover both capital investment and the 

dividend with room to spare. The lowly 

valuation and the yield mean DS Smith still 

looks like a good option for income seekers 

in particular. Questor says, “Hold”. 

Daily Mail 

Sales slide casts cloud over Big Four 

grocers: German discounters Aldi and 

Lidl continue to steal customers: Tesco, 

Sainsbury's, Asda and Morrisons combined 

now have just 67.7% of the U.K.  grocery 

market, the lowest figure for the autumn 

period since 2004, according to Kantar. 

Founder rescues Asos of India: Labour 

peer Lord Waheed Alli steps in to stop 

online fashion firm Koovs going bust: 

Heads at Koovs had hoped for a major 

investment from shareholder Future 

Lifestyle Fashions - part of India's largest 

retail group - but the cash failed to arrive. 

Crisis-hit care provider Four Seasons 

forced to hand nearly 60 of its homes to 

rivals: The company's parent, said 57 care 

homes would be transferred. It is a major 

blow to Four Seasons' efforts to secure 

cheaper deals from the landlords of 135 of 

its 320 sites. 

Topshop and Topman Chief Executive 

Paul Price to step down and relocate 

back to America for 'personal reasons': 

Philip Green said Price will leave his role at 

the end of December due to `personal 

reasons´.The retail tycoon said the decision 

had nothing to do with performance. 

Kaiser Chiefs sell rights to their back 

catalogue to music investment fund 

Hipgnosis: Hipgnosis has acquired the 

group's first four albums, Employment, 

Yours Truly Angry Mob, Off with Their 

Heads and The Future is Medieval, from B-

Unique for an undisclosed sum. 

Just Eat board tells shareholders not to 

cash in on improved £5.1billion takeover 

offer from Prosus as it remains dead-set 

on Takeaway.com merger: Just Eat said 

the offer from Naspers' Dutch-listed 

investment vehicle Prosus - which was 

raised to 740p a share from 710p a share - 

'significantly undervalues' the company. 

Ovo Energy catapulted into 'Big Six' 

league as its £500 million takeover of 

SSE's household supply arm is given the 

green light by watchdog: After looking into 

the deal, the Competition and Markets 

Authority decided to not open a second-

phase investigation into the acquisition. 

The Scottish Herald 

Glasgow technology hopeful wins vote 

of confidence from pharmaceutical giant: 

Shares in DeepMatter have surged around 

30% after a pharmaceuticals giant signalled 

confidence in the potential of its digital 

chemistry technology. 

North Sea oil field starts up amid 

expectations crude price will rise: Oil 

giant Equinor has started production from a 

field in the U.K.  North Sea amid predictions 

the crude price could increase significantly 

in coming months. 

St Andrews hotel acquired by Hong 

Kong investor: The Fairmont St Andrews 

Hotel has been acquired by a company led 

by Hong Kong-based investment group 

Great Century, which is co-chaired by a 

Royal and Ancient Golf Club member. 

Energy giant declares ambition to be 

carbon negative by 2030: Energy giant 

Drax, which made a multi-million move into 

Scotland last year, has said it aims to be 

carbon negative by 2030. 

Leisure centres boost for Castle View 

Ventures: Castle View Ventures, the Bridge 

of Allan-based business with interests in 

sports centres, weight management, food 

production and catering software, saw a 

16.6% turnover increase in the year to 

March 2019. 

The Scotsman 

German renewables group BayWa 

launches Edinburgh office: Renewable 

energy developer and distributor BayWa 

has launched an Edinburgh office as it looks 

to drive up capacity in its U.K.  operations. 

Opito pumps £600,000 into 'one-of-a-

kind' Aberdeen theatre: Opito, the not-for-

profit skills body for the energy industry, has 

invested more than £600,000 in a “one-of-a-

kind” energy theatre. 

Timberbush Tours invests more than £1 

million in eco-friendly coaches: 

Timberbush Tours is investing £1.1 million 

into five new coaches to replenish its 31-

strong fleet. 

Sir Brian Souter buys into IT services 

provider: The family investment office of 

Stagecoach Group Co-Founder Sir Brian 

Souter has completed the acquisition of a 

majority stake in IT services provider Stone 

Group. 

Tie-up signed to target Perthshire gold: 

A mineral consulting and exploration 

company is acquiring 80% of a firm that 

hopes to exploit gold deposits in Perthshire. 

KPMG launches first ‘audit-only’ 

apprenticeships in Scotland: KPMG has 

unveiled an apprenticeship programme 

designed specifically for the next generation 

of auditors in Scotland. 

Eskbank travel agent sails away with top 

award: Local independent travel agent 

Nicola Johnson picked up the ‘Newcomer of 

the Year – 2019 Award’, from Independent 

Travel Experts (ITE). 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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