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UK Market Snapshot 
UK markets finished in the green on Friday, lifted by gains in mining and energy sector 

stocks. National Express Group rallied 13.3%, as it posted better than expected earnings and 

cash flow in April and revealed plans to restart its UK coach services from July. 

Computacenter surged 12.7%, after the company forecasted its first half performance to be 

ahead of last year, amid improvement in business since late-April. William Hill climbed 8.1%, 

after announcing its plans to reopen its UK betting shops in the second half of the year. BT 

Group advanced 5.4%, following reports that the company is in talks to sell a majority stake in 

its infrastructure division, Openreach. On the flipside, Petrofac fell 0.7%, after announcing 

further cost cuts to help offset delays to projects due to the Covid-19 crisis and depressed oil 

prices. The FTSE 100 advanced 1.0%, to close at 5,799.8, while the FTSE 250 rose 1.7%, to 

end at 15,660.8.   

US Market Snapshot 
US markets closed higher on Friday, supported by gains in technology and retail sector 

stocks. JC Penney rallied 21.2%. The company filed for bankruptcy protection and 

announced that it would permanently close some of its stores. Dillard's surged 12.0%, as the 

retailer reported a smaller than expected loss for the first quarter and revealed plans to 

reopen 116 stores and 5 clearance centers next week. Denny’s jumped 4.6%, following better 

than expected earnings in the first quarter. On the contrary, VF dropped 6.3%, after the 

apparel company reported lower than expected revenue and earnings in the fourth quarter 

and forecasted a drop in its first quarter revenue. NortonLifeLock declined 4.3%, after the 

company issued a weaker than expected revenue guidance for the current quarter, despite 

posting upbeat fourth quarter results. The S&P 500 gained 0.4%, to settle at 2,863.7. The 

DJIA rose 0.3%, to settle at 23,685.4, while the NASDAQ added 0.8%, to close at 9,014.6.   

Europe Market Snapshot 
European markets finished higher on Friday, as strong industrial production data from China 

and expectations of further lifting of lockdown restrictions, lifted the investor sentiment. GEA 

Group surged 10.3%, after the food-processing equipment maker posted better than 

expected revenue and profit in the first quarter. Imerys climbed 9.4%, after the company 

reached an agreement to resolve legal liabilities regarding its North America talc unit. Roche 

Holding gained 1.8%, after announcing the launch of a new digital diagnostic solution that 

may simplify and accelerate screening of Covid-19 patients. On the contrary, Cie Financiere 

Richemont dropped 2.0%, after the company reported a larger than expected drop in its 

annual net profit. The FTSEurofirst 300 index gained 0.4%, to settle at 1,283.4. The German 

DAX Xetra rose 1.2%, to settle at 10,465.2, while the French CAC-40 added 0.1%, to close at 

4,277.6.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning, tracking Friday’s gains on Wall Street. In 

Japan, Nippon Paper Industries and Nippon Telegraph & Telephone have advanced 4.0% 

and 4.1%, respectively. Meanwhile, Unitika and Alps Alpine have dropped 3.0% and 4.3%, 

respectively. In Hong Kong, WH Group and Geely Automobile Holdings have risen 2.1% and 

2.4%, respectively. Meanwhile, Shenzhou International Group Holdings and HSBC Holdings 

have eased 0.2% and 0.3%, respectively. In South Korea, KEC Holdings and Dongbang 

Transport Logistics have climbed 7.9% and 8.7%, respectively. Meanwhile, ISU Chemical 

and Jeil Pharma Holdings have declined 4.5% and 5.5%, respectively. The Nikkei 225 index 

is trading 0.7% higher at 20,177.8. The Hang Seng index is trading 0.3% up at 23,872.7, 

while the Kospi index is trading 0.7% higher at 1,940.2.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Centamin Final USD 0.07                          663.33                                     

 Metro Bank Plc  Q1 GBP (0.51)                        344.00                                     

 IntegraFin Holdings Plc Interim GBP 0.12                          102.86                                     

 Circassia Group Plc  Final GBP (0.09)                        61.70                                        

 SDX Energy Plc Q1 USD 0.01                          37.73                                        

 Universe Group Plc  Final GBP - 23.10                                        

 Residential Secure Income Plc Interim GBP 0.04                          16.10                                        

 HC Slingsby Plc  Final GBP (0.18)                        12.53                                        

 Dillistone Group Plc Final GBP (0.01)                        8.10                                          

 Directa Plus Plc  Final EUR (0.04)                        3.25                                          

 Apax Global Alpha Limited Interim GBP - -

 LXI REIT Plc  Final GBP - -

 Gama Aviation Plc Final GBP - -

 Trufin Plc  Final GBP - -

 Midatech Pharma Plc Final GBP - -

 Modern Water Plc  Final GBP - -

 Grand Vision Media Holdings Plc Final GBP - -

 Reach4entertainment Enterprises Plc  Final GBP - -

 Touchstar Plc Final GBP - -

 Bezant Resources Plc  Final GBP - -

 Tiger Resource Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 3.57% or $1.16 higher at $33.66 per barrel. On Friday, the 

contract climbed 4.40% or $1.37, to settle at $32.50 per barrel, after Baker Hughes reported that the US active oil drilling rigs dropped 

by 34 to 258 in the week ended 15 May 2020. 

❑ At 0330GMT today, Gold futures contract is trading 0.81% or $14.30 higher at $1770.60 per ounce. On Friday, the contract climbed 

0.88% or $15.40, to settle at $1756.30 per ounce, as a weaker greenback amid dismal US economic data, raised demand appeal  of the 

safe-haven asset.  

❑ At 0330GMT today, BTC is trading 6.45% higher against the 

USD at $9837.90. On Friday, BTC declined 4.29% against the 

USD to close at $9241.91. In a key development, Japanese 

credit card issuer, JCB, has partnered with technology 

accelerator, TECHFUND, to build a sustainable transaction 

system on the blockchain. In another development, blockchain 

tracking platform, VeChain, announced that it has developed a 

blockchain-based medical data management platform in 

partnership with digital healthcare solution firm, I-Dante.  

❑ At 0330GMT today, the EUR is trading 0.06% higher against the USD at $1.0826. Investors await the US housing market index data 

for May, slated to released later today. On Friday, the EUR strengthened 0.14% versus the USD, to close at $1.0820. Meanwhile, the 

Euro-zone economy contracted at the fastest pace since 1995 in 1Q 2020. In other economic news, the US retail sales declined more 

than expected in April, whereas industrial production dropped in the same month. Meanwhile, the consumer sentiment index 

surprisingly climbed in May. 

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.2110. On Friday, the GBP weakened 0.93% versus the 

USD, to close at $1.2116, after the European Union’s chief negotiator, Michel Barnier, said that the third round of Brexit talks with the 

UK was disappointing.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone GDP dropped in 1Q 2020 

In the Euro-zone, the seasonally adjusted second estimate of gross domestic product (GDP) slid 3.80% on a QoQ basis in 1Q 2020, 

compared to a rise of 0.10% in prior quarter. Markets were expecting GDP to record a drop of 3.80%. 

US advance retail sales declined in April 

In the US, advance retail sales dropped 16.40% on a MoM basis in April, compared to a revised drop of 8.30% in the previous month. 

Markets were expecting retail sales to record a drop of 10.00%. 

US industrial production dropped in April 

In the US, industrial production recorded a drop of 11.20% on a MoM basis in April, compared to a revised fall of 4.50% in the prior month. 

Markets were anticipating industrial production to ease 11.50%. 

US consumer sentiment index unexpectedly rose in May 

In the US, the flash consumer sentiment index registered an unexpected rise to a level of 73.70 in May, compared to a reading of 71.80 in 

the previous month. Markets were expecting the consumer sentiment index to record a drop to a level of 68.00.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Transportation 1668.38 77.55 4.9% 10.1% -26.0%

Fixed Line Telecommunications 1330.33 61.15 4.8% -9.0% -45.1%

Automobiles & Parts 2521.34 115.41 4.8% -3.6% -55.6%

Industrial Metals 2536.94 107.28 4.4% -2.2% -52.8%

Mining 15033.97 615.44 4.3% 4.2% -20.4%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Construction & Materials 5206.28 -43.15 -0.8% 0.9% -9.9%

Pharmaceuticals & Biotechnology 18552.61 -84.69 -0.5% 4.4% 27.6%

Electricity 6997.19 -24.94 -0.4% 0.6% 6.7%

Food Producers 5986.22 -3.38 -0.1% -10.5% -23.8%
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The Times 

L&G ‘sitting on £10 billion of bond 

losses’: Legal & General is sitting on 

estimated bond market losses of as much 

as £10 billion, according to a shareholder 

group which is urging the insurer to 

postpone its planned dividend. 

Fiat Chrysler seeks €6.3 billion loan to 

restart production: Fiat Chrysler is in talks 

with the Italian government over a loan of 

up to €6.3 billion designed to help it prop up 

its supply chain and gradually restart 

production. 

We’re looking at negative interest rates, 

Bank of England’s Andy Haldane says: 

The Bank of England’s Chief Economist 

has indicated that emergency measures 

including negative interest rates could be 

on the cards to help alleviate the economic 

slump caused by the Covid-19 pandemic. 

Sir James Dyson’s electric car hoovers 

up £500 million: Sir James Dyson may be 

the nation’s richest person but even his 

pockets were not deep enough to make it in 

the unforgiving electric car game. 

Babylon gets a healthy boost for its 

symptom-checking app: One of the 

largest investors in Babylon Health has 

raised its valuation of the digital start-up 

after a jump in the number of patients using 

its controversial app. 

Firm that makes cash from thin air is to 

float: Another investment of Nigel Wray, 

the former Chairman of Saracens, is set to 

float on the Aim. 

Airline ‘to cut 30,000 jobs’: Emirates 

Group looks poised to become the latest 

airline owner to cut jobs, with up to 30,000 

positions at risk. 

TI Fluid paid its heads €1.5 million 

bonus: A car parts supplier that has 

furloughed its staff and tried to pay 

shareholders a £27 million dividend gave its 

heads more than €1.5 million in cash 

bonuses earlier this year. 

Homeserve hunts for tech start-ups to 

create ‘Uber for tradespeople’: 

Homeserve, the insurance and home 

repairs group, is on the hunt for start-ups to 

help it develop an “Uber for tradespeople” 

service. 

Start-up raises £35 million for holidays 

on tick: A start-up that lends to people who 

do not want to pay for their holiday upfront 

has raised £35 million, defying the collapse 

in the tourism industry. 

The Independent 

Trump administration likely to sue 

Google in coming months, sources say: 

The Justice Department and top state 

attorneys general are likely to file antitrust 

lawsuits against Google in the coming 

months, according to two people familiar 

with the matter, as regulators prepare to 

take more aggressive aim at the tech 

giant's search-and-advertising empire. 

Financial Times 

BlackRock accused of climate change 

hypocrisy: BlackRock has been accused 

of double standards after it refused to back 

landmark environmental resolutions at two 

big Australian oil companies just months 

after the world’s largest asset manager 

warned global warming represented a risk 

to markets unlike any previous crisis. 

To Read More Click Here 

Nomura to boost focus on private 

markets under new Chief: Nomura is 

poised to break with almost a century of 

tradition by unveiling a new strategic focus 

on private markets and Japan’s vast 

hinterland of unlisted companies. 

To Read More Click Here 

St James’s Place to make passive funds 

push: St James’s Place, Britain’s largest 

wealth manager, is planning to branch out 

into low-cost passive-style funds as the 

blue-blooded organisation modernises its 

offering to fight off competition from 

aggressive new entrant Vanguard. 

To Read More Click Here 

Reliance’s Jio bags fourth big investor 

with General Atlantic stake: General 

Atlantic has agreed a deal for an $870 

million stake in Mukesh Ambani’s Jio 

Platforms, extending an eye-catching run of 

investments by top U.S. investors into the 

young Indian digital company at the height 

of the global coronavirus pandemic. 

To Read More Click Here 

Ease quarantine for ‘low-risk’ flights, 

says Heathrow Chief: The Chief Executive 

of Heathrow airport has called on the U.K. 

government to ease curbs on flights 

between countries with low coronavirus 

infection rates, or risk further damage to the 

economy. 

To Read More Click Here 

Department for Transport kept back vital 

HS2 failings: The Department for 

Transport withheld crucial information about 

delays and budget blowouts on Britain’s 

planned new HS2 high speed railway line, a 

damning investigation by cross-party MPs 

has found. 

To Read More Click Here 

Lex:  

Plastic surgery: under the knife: 

Surgeons hope for full waiting rooms once 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times: Vostok New Ventures, a Swedish-listed technology fund, has increased the carrying value of its 10% stake in Babylon to 

$262 million. 

• Financial Times: General Atlantic has agreed a deal for an $870 million stake in Mukesh Ambani’s Jio Platforms, becoming the fourth 

American investor in the Indian digital company in as many weeks. 

• Financial Times (Comment): A flood of bankruptcies must not overwhelm the recovery. 

• The Times (Comment): Fund managers must now explain why they don’t make us money. 

Click here to open an account 
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restrictions are lifted but the outlook may be 

less pretty. 

To Read More Click Here 

The Daily Telegraph 

Builders seek emergency funds to end 

cash crunch: Housing groups in England 

are lobbying for a Scotland-style funding 

package for hundreds of small 

housebuilders who are struggling to access 

government-backed loans from banks. 

Ministers eye ‘bad bank’ to stop firms 

going under: The Government is mulling 

plans to take stakes in rescued companies 

through a “bad bank” in proposals 

reminiscent of the 2008 financial crisis. 

U.K. rail operator Go-Ahead sees 

expansion plans halted by Germans: Go-

Ahead’s overseas expansion plans have 

been dealt a blow after German rail officials 

launched a review into poorly performing 

services. 

Insurers warn cyber attacks could 

overwhelm sector: A state-sponsored 

cyber attack could cause economic damage 

on a scale equal to Covid-19, overwhelming 

the insurance industry and requiring the 

Government to step in to cover the losses, 

the Chairman of Lloyd’s of London has 

warned. 

The Questor Column: 

Questor: even if Imps cuts its divi, 

income investors will still make a juicy 

return: The behaviour of the post-

coronavirus consumer is still to be 

determined. When socialising eventually 

permits, will there be a prolonged drinking 

and eating-out binge to celebrate? Or will 

this health crisis of vast proportions turn us 

into a nation of fitness and well-being 

converts? At about £10 for a pack of 20 

cigarettes, some people regard smoking as 

an affordable treat when they have been 

deprived of so much else during lockdown. 

And yet if ever there was a time to kick the 

habit, it is when a virus that exploits weak 

respiratory systems has swept the globe. 

All the evidence so far suggests that 

smokers have carried on regardless. The 

fact that your home is one of the few places 

where a ban has yet to be imposed has 

actually been good for business. Citing a 

rise in cigarette consumption in America in 

the past two weeks, analysts at Morgan 

Stanley have pencilled in volume declines 

of 5% this year in that market, compared 

with a slightly deeper 5.5% decline last 

year. Despite high levels of duty and tough 

rules around promotion and packaging, 

Imperial Brands – home to JPS, Gauloises 

and Lambert & Butler – is a past master at 

eking out more from less, usually by lifting 

prices. Last year tobacco profits rose by 

1.8% despite volume declines of 4.4%. The 

question is: for how much longer can this 

continue? Imps has had trouble with 

trading, but none so far to do with Covid-19 

affecting supply or demand. At the end of 

March, when it disclosed to the market a 

new £3 billion revolving credit facility that 

gives it committed bank financing until 

March 2023, Imps said the virus had had no 

material impact on group performance. That 

was a relief for investors who had been 

disappointed by progress with “next-

generation” products, which had been 

stymied by regulatory moves such as the 

U.S. Food & Drug Administration’s ban on 

flavoured e-cigarettes. Sales of brands 

such as blu and Pulze are still a rounding 

error in the context of the group. Finding 

growth drivers would be less of a problem if 

Imps didn’t have so much debt. Late last 

month the group announced that it was 

selling its cigar business – including its 

interests in the brands Cohiba, Montecristo 

and Romeo y Julieta – in two transactions 

that will net it £958 million, which will be 

used to reduce borrowings. There are more 

disposals to come, perhaps some of its 

lesser brands and probably its remaining 

stake in the listed European distribution 

business, Logista, which could net another 

£1 billion or so. Given the grim news from 

Royal Dutch Shell and BT in recent weeks, 

investors with no ethical concerns will be 

most interested in what Imps does with its 

dividend. After an 11-year run, last summer 

the group abandoned its long-standing 

policy of raising the payout by 10% a year, 

promising to raise it progressively instead 

and taking into account business 

performance. But while it revised its policy, 

the company did not take the opportunity to 

reduce the dividend, which costs around £2 

billion a year. Now that the shares are 

yielding almost 13%, the market is telling us 

that something’s got to give. But it would be 

odd if the company made the call to cut on 

Tuesday, when interim figures are due, 

because divisional directors Dominic Brisby 

and Joerg Biebernick are merely keeping 

the seat warm until July 1 when the new 

Chief Executive, Stefan Bomhard, arrives 

from Inchcape. His story at the car 

distributor was one of sound capital 

allocation, so there is much to get his teeth 

into at Imps. For instance, if the company 

had followed the lead of British American 

Tobacco, its bigger London-listed rival, 

which pays out 65% of earnings, last year’s 

dividend might have been around 15% 

lower. But even if the payout is cut or held, 

it still makes for a juicy return for investors 

in search of income. The shares have 

trickled down since this column last wrote 

on Imps’ prospects three months ago. 

Company followers at RBC, the bank, 

forecast a 7% fall in earnings this year once 

currency moves are eliminated. The stock 

is worth holding. Questor says, “Hold”.  

Daily Mail 

Stelios Haji-Ioannou's Easyjet row and 

Virgin Atlantic's search for a bailout 

places a laser focus on airline industry: 

Shareholder democracy is as important 

now as at any other time. That is why 

Stelios Haji-Ioannou, as founder and 

biggest shareholder in Easyjet, deserves 

his day in the sun at the video general 

meeting summoned for Friday. 

Former owner of failed airline Monarch, 

Greybull, is among investors entering 

advanced talks to bail out Sir Richard 

Branson's Virgin Atlantic: Greybull 

Capital, the former owner of failed airline 

Monarch, is among a handful of investors 

set to enter advanced talks to bail out Virgin 

Atlantic. 

The Scotsman 

Inverness-based English-teaching firm 

unveils new online course and increased 

sales: An Inverness-based firm specialising 

in Teaching English as a Foreign Language 

(Tefl) training has launched an online 

course it says is the first of its kind to meet 

rapidly growing demand for remote learning.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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