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UK Market Snapshot 
UK markets finished in the red yesterday, led by losses in energy sector stocks. Rolls-Royce 

Holdings plunged 11.0%, after the company reported a cash outflow of £3.0 billion for the first 

half of 2020, due to the coronavirus pandemic and warned that it could take “several years” to 

recover from the crisis. BP declined 4.4%, on the back of lower oil prices. Pagegroup 

dropped 2.6%, after reporting a drop in its second quarter gross revenue. On the flipside, 

Persimmon jumped 6.4%, after the company announced that it has entered the second half 

of the year in a strong position. GVC Holdings advanced 3.1%, after announcing that it had 

agreed to increase investment in its US sports betting and online gaming business with joint 

venture partner, MGM Resorts. Vistry Group rose 0.4%, after the house builder reported a 

rise in demand for new homes. The FTSE 100 dropped 1.7%, to close at 6,049.6, while the 

FTSE 250 fell 1.2%, to end at 16,985.1.     

US Market Snapshot 
US markets closed mostly lower yesterday, amid fears over growing coronavirus cases in the 

US. Bed Bath & Beyond plunged 24.5%, after the retailer announced that it would shut down 

20% of its stores. Walgreens Boots Alliance declined 7.8%, after the company swung to a 

loss in the third quarter and warned that it would cut 4,000 jobs. Square fell 3.0%, after a top 

broker downgraded its rating on the stock to ‘Market Perform’ from ‘Outperform’. On the 

contrary, DocuSign advanced 2.9%, after a top broker raised its target price on the stock to 

$240.0 from $165.0. Regeneron Pharmaceuticals rose 0.1%, following a rating upgrade on 

the stock to ‘Buy’ from ‘Hold’. The S&P 500 slipped 0.6%, to settle at 3,152.1. The DJIA fell 

1.4%, to settle at 25,706.1, while the NASDAQ added 0.5%, to close at 10,547.8.   

Europe Market Snapshot 
European markets finished lower yesterday, as rising coronavirus cases around the world 

overshadowed hopes over economic recovery. Commerzbank dropped 4.6%, following the 

resignation of its Chief Executive Officer, Martin Zielke. Siemens fell 0.5%, after shareholders 

approved a spin-off of the company’s energy business, Siemens Energy. On the flipside, SAP 

advanced 4.0%, after the software maker reported a rise in its second quarter revenue. 

Merck climbed 2.4% and Roche Holding rose 1.0%, following reports that the European 

Commission signed deals with the drugmakers to secure supplies of experimental treatments 

for Covid-19. Barry Callebaut rose 1.5%, after the company announced that its sales 

improved in June and after it raised its midterm guidance for the 3 year period starting in 

September. The FTSEurofirst 300 index slipped 0.8%, to settle at 1,417.3. The German DAX 

Xetra marginally fell, to settle at 12,489.5, while the French CAC-40 shed 1.2%, to close at 

4,921.0.   

Asia Market Snapshot 
Markets in Asia are trading lower this morning, amid ongoing worries over rising coronavirus 

cases around the world. In Japan, Tokyo Tatemono and Mitsui Fudosan have dropped 3.4% 

and 3.7%, respectively. Meanwhile, SoftBank Group and Dai Nippon Printing have advanced 

1.6% and 1.8%, respectively. In Hong Kong, Shenzhou International Group Holdings and 

Country Garden Holdings have fallen 1.8% and 2.2%, respectively. On the contrary, Sun 

Hung Kai Properties and Techtronic Industries have risen 0.1% and 1.8%, respectively. In 

South Korea, Kumho and Kum Yang have declined 5.1% and 5.3%, respectively. Meanwhile, 

Jayjun Cosmetic and STX have climbed 9.7% and 13.7%, respectively. The Nikkei 225 index 

is trading 0.2% lower at 22,476.7. The Hang Seng index is trading 1.0% down at 25,943.6, 

while the Kospi index is trading 0.7% lower at 2,152.3.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Carnival Plc Interim USD (5.28)                        7,512.68                                  

 Studio Retail Group Plc  Final GBP 0.28                          530.00                                     

 TheWorks.co.uk Plc Final GBP 0.04                          224.00                                     

 600 Group Plc/The  Final GBP 0.01                          63.30                                        

 Yourgene Health Plc Final GBP (0.00)                        16.75                                        

 Kromek Group Plc  Final GBP (0.01)                        14.50                                        

 Sosandar Plc Final GBP (0.04)                        9.20                                          

 ReNeuron Group Plc  Final GBP (0.50)                        5.86                                          

 Itaconix Plc Final GBP (0.01)                        1.35                                          

 Anglo African Oil & Gas Plc  Final GBP (0.01)                        0.20                                          

 Personal Assets Trust Plc/Fund Final GBP - -

 Zoltav Resources Inc  Final USD - -

 Creighton's Plc Final GBP - -

 Walker Crips Group Plc  Final GBP - -

 Mirada Plc Final GBP - -

 Fox Marble Holdings Plc  Final EUR - -

 Samuel Heath & Sons Plc Final GBP - -

 Gstechnologies Ltd  Final USD - -

 Malvern International Plc Final GBP - -

 New Trend Lifestyle Group Plc  Final SGD - -

Full Year Consensus

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

3 www.guardianstockbrokers.com 

Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one-month futures contract is trading 0.68% or $0.29 lower at $42.06 per barrel, ahead of the weekly 

US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract declined 2.17% or $0.94, to settle 

at $42.35 per barrel, amid concerns over energy demand due to growing coronavirus cases worldwide.  

❑ At 0330GMT today, Gold futures contract is trading 0.10% or $1.80 higher at $1805.60 per ounce. Yesterday, the contract declined 

0.92% or $16.80, to settle at $1803.80 per ounce, as strength in the US Dollar dented demand appeal for the safe-haven asset.  

❑ At 0330GMT today, BTC is trading 0.14% lower against the USD 

at $9223.83. Yesterday, BTC declined 2.05% against the USD to 

close at $9237.04. In major news, Japan’s biggest crypto 

exchange in terms of trading volume, BitFlyer, announced that it 

has entered into a partnership with Brave, the privacy-protecting 

browser to develop a crypto asset wallet for Brave browser 

users. In another development, BitTorrent, a major file sharing 

service operating under Tron developer, has added Binance’s 

USD stablecoin, BUSD, as payment option.  

❑ At 0330GMT today, the EUR is trading 0.1% lower against the USD at $1.1274. Yesterday, the EUR weakened 0.4% versus the USD, 

to close at $1.1285. On the data front, German trade surplus widened in May, whereas the nation’s current account surplus narrowed 

in the same month. In other economic news, the US initial jobless claims fell more than expected in the week ended 3 July 2020, 

whereas the nation’s wholesale inventories dropped in May. 

❑ At 0330GMT today, the GBP is trading 0.13% lower against the USD at $1.2589. Yesterday, the GBP weakened 0.03% versus the 

USD, to close at $1.2606.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

German trade surplus widened in May 

In Germany, seasonally adjusted trade surplus widened to €7.60 billion in May, following a revised trade surplus of €3.40 billion in the 

previous month. Markets were expecting the nation to register a trade surplus of €5.20 billion. 

German current account surplus narrowed in May 

In Germany, non-seasonally adjusted current account surplus narrowed to €6.50 billion in May, compared to a current account surplus of 

€9.10 billion in the previous month. 

US number of initial jobless claims fell in the week ended 3 July 2020 

In the US, the seasonally adjusted number of initial jobless claims dropped to a level of 1314.00 K in the week ended 3 July 2020, compared 

to a revised reading of 1413.00 K in the prior week. Market anticipations were for the number of initial jobless claims to ease to a level of 

1375.00 K. 

US wholesale inventories fell in May 

In the US, wholesale inventories registered a drop of 1.20% on a MoM basis in May, compared to a revised 0.20% in the previous month. 

The preliminary figures had also recorded a drop of 1.20%.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Gas, Water & Multiutilities 4705.00 -218.01 -4.4% -8.1% -1.3%

Automobiles & Parts 2595.33 -110.06 -4.1% -22.5% -58.9%

Oil & Gas Producers 4545.76 -186.36 -3.9% -14.0% -51.5%

Electricity 7467.36 -305.49 -3.9% 3.2% 10.4%

Tobacco 30143.63 -1231.15 -3.9% -6.9% -7.5%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Household Goods 17858.04 256.59 1.5% 4.4% 11.5%

Fixed Line Telecommunications 1328.03 4.04 0.3% -10.4% -42.3%

Chemicals 10959.30 2.47 0.02% -2.2% -18.4%

https://www.guardianstockbrokers.com/start-trading-now
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The Times 

Help us stem tidal wave of job losses, 

beg shops: Three of Britain’s biggest and 

best-known high street brands cut 

thousands of jobs as retail leaders called on 

the government to do more to stem losses 

across the sector. 

Listed law firm makes case for £15 

million cost-cutting campaign: London’s 

largest listed legal services company is to 

slash £15 million in costs as it battles the 

effects of the pandemic. 

Deloitte faces record £15 million fine for 

failings in Autonomy audit: Deloitte faces 

a record £15 million fine for “serious and 

serial” failings in its audit of a software 

company at the centre of one of the 

country’s largest civil fraud cases. 

Up to 50 Burger King restaurants to 

close, threatening 1,600 jobs: Burger 

King could close as many as 10% of its 

British outlets, putting up to 1,600 jobs at 

risk. 

City landlords fear for future of offices 

with trains still empty: The government 

must provide better advice about public 

transport and on returning to the office to 

end “mixed messages” about what is safe, 

business leaders have said. 

U.S. jobless claims stay at historic high: 

New unemployment benefit claims filed by 

workers in the United States fell slightly to 

1.3 million last week, but remained well 

above historic levels. 

Virgin Atlantic plays latest card in £1 

billion rescue: Sir Richard Branson’s 

Virgin Atlantic is in talks with its payment-

processing providers in an attempt to 

deliver a £1 billion rescue of the Heathrow-

based airline. 

Dart sees sunnier skies ahead after 

jettisoning jobs at Jet2: Jet2 has become 

the latest airline to lay off employees, 

despite saying that it is confident that 

holidaymakers in its northern heartlands will 

be seeking the sun in the Mediterranean in 

the next few months. 

EDF head suppressed report calling 

Hinkley Point ‘risky’: The Chief Executive 

of the French company building Britain’s 

new nuclear reactors won boardroom 

approval for the project after suppressing 

an internal review labelling it as risk- laden, 

according to France’s public accounts 

court. 

Vistry back on the front foot after 

lockdown: Half-year revenue fell sharply at 

Vistry Group because of the national 

lockdown, but the housebuilder said that it 

had been filling up its order book since 

restrictions had begun to ease. 

Germany broadens Wirecard 

investigation: German prosecutors have 

said that they are investigating Wirecard 

executives over suspected money 

laundering, as the scandal at the payments 

group deepens. 

Banks face $2.1 trillion of defaults over 

next two years, S&P warns: The world’s 

banks are set to write off $2.1 trillion over 

the next two years as customers default on 

loans because of the Covid-19 economic 

slump, according to Standard & Poor’s. 

The Independent 

Multinationals shift $1.3 trillion into tax 

havens every year, groundbreaking 

analysis reveals: Multinational firms shift 

$1.3 trillion (£1 trilllion) a year into tax 

havens to avoid paying their fair share, 

analysis of groundbreaking new data has 

found. 

Energy firms criticise plans to cut 

household bills by £20 a year while 

providing green electricity: Some of the 

U.K.'s biggest gas and electricity 

companies have attacked plans by the 

industry's watchdog that are designed to 

save households money on their bills while 

boosting investment in green energy. 

Financial Times 

Ofgem proposes cutting energy 

companies’ returns by half: Britain’s 

energy regulator has been warned it faces 

a “huge fight” after proposing to halve 

returns large companies such as National 

Grid and SSE are allowed to make in 

exchange for managing the country’s 

electricity and gas networks. 

To Read More Click Here 

EU ombudsman to probe BlackRock 

sustainability mandate: The European 

Commission’s appointment of BlackRock to 

provide advice on sustainability rules is to 

be probed by an influential EU watchdog 

following a backlash by politicians and 

green campaigners. 

To Read More Click Here 

Police search Wirecard’s Dublin office: 

Irish police carried out a search of 

Wirecard’s Dublin office following a request 

for help from German authorities 

investigating a multibillion-euro fraud at the 

collapsed payments specialist. 

To Read More Click Here 

Wells Fargo considers cutting 

thousands of jobs: Wells Fargo is 

considering cutting thousands of jobs as 

part of a broad strategic review to restore 

the bank’s profits from unsustainably low 

levels, according to a person familiar with 

the situation. 

To Read More Click Here 

U.K. regulator toughens rules on 

payment companies after Wirecard 

collapse: Britain’s financial regulator has 

issued its latest guidance to payment 

providers and “e-money” companies on 

safeguarding customers’ funds — just 13 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Dechra Pharmaceuticals; “Buy” C&C Group. 

• The Times: Virgin Atlantic is in talks with Lloyds Banking Group’s Cardnet subsidiary and with First Data, an American card processor, 

for a £200 million injection of working capital after failing to get a government bailout. 

• The Times (Comment): Why the saloon has a special place in our hearts, but the salon doesn’t. 

• The Times (Comment): Ofgem Chief gets it wrong first time.  

Click here to open an account 
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days after the collapse of German group 

Wirecard left millions locked out of their 

accounts. 

To Read More Click Here 

Barclays bankers used sexist comments 

in Qatar calls, court told: Roger Jenkins, 

once one of Britain’s highest-paid bankers, 

referred to Amanda Staveley as a “tart” in a 

phone call as Barclays bank sought to 

arrange £7.3 billion in emergency funds at 

the height of the 2008 financial crisis, the 

High Court has heard. 

To Read More Click Here 

Persimmon raises rebound hopes with 

strong forward sales: Persimmon has 

raised hopes for a rapid recovery for 

homebuilding, reporting a quicker than 

expected rebound in sales and construction 

levels. 

To Read More Click Here 

PolicyBazaar Chief calls SoftBank-

backed expansion a ‘mistake’: The Chief 

Executive of PolicyBazaar, the $1.65 billion 

Indian insurance aggregator, has said that 

a huge expansion pushed by investors 

including SoftBank was a “mistake” that led 

the company to run at a loss. 

To Read More Click Here 

Ford faces parts shortages as virus 

impacts Mexico factories: Ford is facing 

potential parts shortages from suppliers in 

northern Mexico as the pandemic throttles 

production, threatening the ability of U.S. 

factories to keep manufacturing vehicles. 

To Read More Click Here 

Boeing faces FAA investigation over 

safety programme: U.S. aviation 

regulators are investigating Boeing after 

five engineers in a controversial aeroplane 

certification programme complained of 

pressure from the company. 

To Read More Click Here 

Rolls-Royce signals revenue drop over 

next 7 years: Rolls-Royce pledged to 

generate £750 million of free cash by 2022 

even as it signalled significantly lower 

income from its wide-body engine business 

over the next seven years as a result of the 

coronavirus pandemic. 

To Read More Click Here 

BBC to end free TV licences to most 

over-75s next month: The BBC has said 

the free television licence for all over-75s 

will end from next month, arguing the 

alternative would mean big cuts to the 

broadcaster’s programming. 

To Read More Click Here 

Boots and John Lewis to cut 5,300 jobs 

and shut stores: Boots and John Lewis 

announced more than 5,000 job losses and 

a fresh round of store closures, as the 

coronavirus crisis continued to batter the 

U.K. high street and other sectors of the 

economy. 

To Read More Click Here 

Boots to shed 4,000 jobs and close more 

stores: Boots is to close 48 of its opticians 

stores and implement a “significant 

restructuring” of its head office and store 

teams that will lead to more than 4,000 jobs 

being lost at the pharmacy chain. 

To Read More Click Here 

U.K. and Australian regulators launch 

probe into Clearview AI: The U.K. and 

Australian information commissioners have 

announced a joint probe into controversial 

facial recognition company Clearview AI, 

whose image-scraping tool has been used 

by hundreds of police forces around the 

world. 

To Read More Click Here 

Google rolls back on Chinese cloud 

ambitions: Google has scrapped a project 

that could have allowed it to offer cloud 

services in China and said it had no plans 

to enter the market, one of the world’s 

largest. 

To Read More Click Here 

ONS signals rail nationalisation with 

debt sheet move: The de facto 

nationalisation of Britain’s railways is closer 

to being officially recognised after the 

national statistics watchdog launched a 

review to consider counting the operators’ 

debts on the government balance sheet. 

To Read More Click Here 

Lex:  

Pandemic insurance: what’s in a name?: 

Lopsided risk sharing raises a question for 

policymakers. 

To Read More Click Here 

SAP: bigger is better: Pandemic 

disruption and trade tension will spur 

demand for supply chain management 

software. 

To Read More Click Here 

PageGroup/recruitment agencies: 

situation vacant: Investing in the sector 

now, when Covid-19 cases are again 

spiking worldwide, takes guts. 

To Read More Click Here 

Lombard: 

Ofgem has given energy networks a 

necessary if jarring shock: Ofgem has 

delivered a lightning bolt to energy network 

groups. National Grid and its peers are 

shocked at Ofgem’s latest plan to curtail 

what it allows companies to make from 

transferring electricity and gas in big pipes 

and wires round the U.K.. Most heads in the 

sector knew the good times were over. But 

Ofgem has set a baseline return on 

regulatory equity of 3.95% between 2021 

and 2026 — nearly half the rate set seven 

years ago. Companies were hoping for 

nearer 5%. 

To Read More Click Here 

The Daily Telegraph 

Manufacturers take aim at 'gross waste' 

of £15 billion PPE bill: Manufacturing 

Chiefs have hit out at ministers for wasting 

taxpayer money on protective gear shipped 

in from abroad at vast expense, after 

figures revealed £15 billion of spending on 

PPE. 

£500 billion of borrowing will loom over 

the economy for decades, IFS warns: 

The Treasury is set to borrow half a trillion 

pounds over two years as the cost of 

battling the coronavirus and lockdown 

recession mounts. 

HMRC head warns of risks over £1,000 

furlough bonus: The head of HMRC 

refused to sign off Rishi Sunak's £1,000 

bonus scheme for firms which bring back 

furloughed workers amid concerns it may 

do little to save jobs. 

The Questor Column: 

Questor: three technology trusts that 

could power you to victory in our 

£20,000 competition: Technology stocks 

are very much on Questor’s mind at the 

moment because we are on the hunt for 

shares that have the potential to rise 

dramatically over the next three months for 

our £20,000 Fantasy Fund Manager game 

Click here to open an account 
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– and the right tech stocks would fit the bill 

perfectly in this column’s view. This is 

because technology has come so much to 

the fore during the coronavirus pandemic 

as remote working and online shopping 

cease to be optional and become essential 

to very many homes and businesses. There 

is a problem as far as our competition is 

concerned, however: it allows only London-

listed companies to be held – only FTSE 

350 companies at that – and tech stocks 

are overwhelmingly found overseas, 

particularly in America. Britain has a 

handful – Ocado, Just Eat and Avast, the 

antivirus firm, spring to mind – but while 

those three would qualify for the game, 

others are ineligible either because they are 

quoted on the junior Aim market, and 

therefore cannot be in the FTSE 350, or are 

too small to be members of that index. All is 

not lost, however. Investment trusts provide 

the answer. Several technology-focused 

trusts are members of the FTSE 350 and 

therefore eligible for inclusion in your 

Fantasy Fund Manager portfolio. Let’s look 

at the most prominent. Scottish Mortgage is 

not only a member of the FTSE 100, and 

therefore automatically a member of the 

FTSE 350, which consists of the blue-chip 

index and the FTSE 250, but it is London’s 

biggest investment trust by a very long way. 

Much of its success can be put down to its 

holdings in tech stocks that have turned out 

to be extremely well chosen. Prominent 

among them are Amazon and Tesla, both 

of which are riding high at the moment. 

Scottish Mortgage and the fund 

management firm that runs it, Baillie 

Gifford, have a strong commitment to 

finding the small number of stocks 

anywhere in the world that have the 

potential to grow very strongly and also 

sustainably. James Anderson and Tom 

Slater, the trust’s managers, devote huge 

effort to identifying such companies and 

when they have found them they are 

prepared to stick with them for very long 

periods. Questor says, “Buy”. 

Daily Mail 

Housebuilders on the move as buyers 

begin to return with average selling 

prices for their properties holding 

steady: Investors cheered after major 

housebuilders said a tentative recovery was 

under way and buyers were coming out of 

the woodwork. Both Persimmon and Bovis 

Homes-owner Vistry said interest in new 

homes has picked up since lockdown 

restrictions on the housing market eased in 

mid-May. They also said average selling 

prices for their properties had held steady. 

Elon Musk speeding towards a £2.7 

billion Tesla windfall with the electric car 

maker's shares up 500% since last year: 

Tesla head Elon Musk is in line for a £2.7 

billion bonanza after the electric car maker's 

shares rocketed. The 49-year-old could 

pocket the cash if his company's market 

capitalisation averages $150 billion (£119 

billion) for six months, making him eligible 

for the latest tranche of a record-breaking 

bonus scheme. 

Easyjet founder Stelios to grill the 

budget airline's heads next week in 

battle over £4.5 billion Airbus order: 

Easyjet's founder Sir Stelios Haji-Ioannou is 

preparing to grill the airline's heads next 

week as he steps up his battle with the 

company. The entrepreneur has been at 

loggerheads with the board for months over 

a £4.5 billion order with Airbus for more 

than 100 planes, which he believes the 

group should cancel. 

Sky wins planning approval for new U.K. 

studios complex, which heads say will 

create more than 2,000 jobs: Sky has won 

planning approval for a U.K. studios 

complex, paving the way for thousands of 

jobs. Construction of the state-of-the-art 

facility, which will be built in Hertfordshire 

near the famous Elstree studios, can now 

begin. 

Reprieve for fund star Richard Buxton 

as Boohoo bounces back from scandal 

following three-day rout: Shares in 

Boohoo bounced back following a three-day 

rout that wiped more than £2 billion off its 

value. 

The Scottish Herald 

BT to bring 'hundreds' of posts to 

Glasgow: BT’s main Glasgow office is set 

for a multi-million-pound refurbishment as 

the city was revealed as a key location in 

the company’s future plans. 

Shake-up at Aberdeen underwater 

vehicle firm amid North Sea slump: 

Underwater vehicle supplier ROVOP has 

completed a management shake-up and 

secured fresh backing from investors amid 

tough times in the key oil and gas market. 

Ace Aquatec gets technological boost to 

go global: Scottish technology 

entrepreneurs Chris van der Kuyl and 

Paddy Burns have taken a 10% stake in 

Ace Aquatec in a deal that values the 

aquaculture technology specialist at £15.4 

million. 

Scottish transport giant reveals it may 

not survive pandemic: Transport giant 

FirstGroup has seen shares tumble after 

flagging doubts over its future amid the 

coronavirus pandemic as passenger 

numbers plunged and it slumped to a near-

£300 million loss. 

The Scotsman 

Aberdeen drilling tech specialist NXG 

looking to bolster headcount: Drilling 

technology and services specialist NXG has 

outlined plans to create at least ten jobs 

and expand globally. 

Heineken U.K. veteran to head Tennent's 

owner C&C Group: Tennent’s owner C&C 

Group has poached the managing director 

of Heineken U.K. as its new group Chief 

Executive.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
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and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
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performance is not necessarily a guide to future performance. 
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