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UK Market Snapshot 
UK markets finished in the green yesterday, supported by gains in house building and 

financial sector stocks. Greencore Group jumped 11.2%, after the company agreed to sell its 

interests in its molasses businesses to United Molasses Marketing (Ireland) Ltd and United 

Molasses Marketing Ltd for a cash consideration of around £15.6 million. Games Workshop 

Group climbed 10.9%, as the miniature wargames manufacturer posted a rise in its annual 

revenue and pretax profit. BT Group advanced 1.8%, after a top broker upgraded its rating on 

the stock to 'Equal Weight' from 'Underweight'. Reckitt Benckiser Group added 1.0%, after 

reporting a rise in its interim net revenue driven by robust demand for cleaning products due 

to the coronavirus pandemic. On the contrary, Greggs declined 6.2%, after the bakery chain 

swung to a loss in the first half of the year. The FTSE 100 advanced 0.4%, to close at 

6,129.3, while the FTSE 250 rose 0.7%, to end at 17,278.2.   

US Market Snapshot 
US markets closed lower yesterday, as investors assessed the coronavirus relief package 

announced by the US Senate Republicans. Moreover, worse than expected consumer 

confidence data and dismal earnings from blue-chip companies weighed on investor 

sentiment. Tesla dropped 4.1%, after a top broker downgraded its rating on the stock to 

‘Underperform’ from ‘Market Perform’. Harley-Davidson fell 0.8%, as the company swung to a 

loss in the second quarter. Intel slid 0.7%, after the company announced that its Chief 

Engineering Officer, Murthy Renduchintala, has resigned from his position. Raytheon 

Technologies shed 0.2%, after the defense contractor slashed roughly 8,000 jobs in its 

commercial aviation businesses due to the coronavirus crisis. On the flipside, Pfizer 

advanced 3.9%, after the company reported better than expected second quarter revenue 

and raised its annual outlook. Sherwin-Williams rose 1.3%, following upbeat second quarter 

results. The S&P 500 slipped 0.6%, to settle at 3,218.4. The DJIA fell 0.8%, to settle at 

26,379.3, while the NASDAQ shed 1.3%, to close at 10,402.1.   

Europe Market Snapshot 
European markets finished mostly lower yesterday, amid reports of rising coronavirus cases 

across the world and reimposition of lockdown measures in several countries. Automakers, 

Volkswagen, Daimler and Renault dropped 1.1%, 1.4% and 1.6%, respectively. Arcadis 

surged 13.7%, after the company posted an increase in its interim net income. Peugeot 

advanced 2.4%, after it announced that a strong sales rebound in June in its core European 

markets had extended into July. On the flipside, LVMH Moet Hennessy Louis Vuitton 

declined 4.1%, after the company’s interim operating profit plunged. Rexel dropped 3.6%, 

after the distributor of electrical supplies swung to an interim net loss. FUCHS PETROLUB 

fell 1.1%, after the company forecasted a drop in its annual earnings. The FTSEurofirst 300 

index gained 0.4%, to settle at 1,431.3. The German DAX Xetra marginally fell, to settle at 

12,835.3, while the French CAC-40 shed 0.2%, to close at 4,928.9.   

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, Keio and Tokyo Gas have 

risen 1.2% and 1.5%, respectively. Meanwhile, Mitsubishi Motors and Hino Motors have 

dropped 4.7% and 5.6%, respectively. In Hong Kong, China Overseas Land & Investment 

and Industrial & Commercial Bank of China have advanced 1.1% and 1.3%, respectively. 

Meanwhile, Swire Pacific and China Petroleum & Chemical have fallen 0.5% and 0.6%, 

respectively. In South Korea, Hyundai Electric & Energy System and Hanwha have climbed 

9.5% and 10.1%, respectively. Meanwhile, KT Skylife and Inscobee have declined 5.4% and 

6.0%, respectively. The Nikkei 225 index is trading 0.8% lower at 22,479.1. The Hang Seng 

index is trading 0.4% up at 24,869.9, while the Kospi index is trading 0.5% higher at 2,267.3.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Rio Tinto Plc Interim USD 5.54                          39,849.00                                

 GlaxoSmithKline Plc  Interim GBP 1.16                          35,291.50                                

 Barclays Plc Interim GBP 0.06                          21,312.18                                

 Smurfit Kappa Group Plc  Interim EUR 2.11                          8,521.22                                  

 Smith & Nephew Plc Interim USD 0.73                          4,683.15                                  

 Drax Group Plc  Interim GBP 0.31                          4,411.57                                  

 Taylor Wimpey Plc Interim GBP 0.10                          2,847.50                                  

 Weir Group Plc/The  Interim GBP 0.62                          2,308.22                                  

 Janus Henderson Group Plc Interim USD 2.24                          2,091.90                                  

 Aston Martin Lagonda Global Holdings Plc  Interim GBP (0.19)                        726.67                                     

 Seplat Petroleum Development Company (DI) Interim USD 0.19                          677.00                                     

 Victoria Plc  Final GBP 0.36                          636.00                                     

 Ninety One Plc Interim GBP 0.14                          558.75                                     

 Lancashire Holdings Ltd  Interim USD 0.44                          513.00                                     

 Jupiter Fund Management Plc Interim GBP 0.20                          351.00                                     

 Rathbone Brothers Plc  Interim GBP 1.03                          330.22                                     

 Dignity Plc Interim GBP 0.47                          302.67                                     

 FDM Group Holdings Plc  Interim GBP 0.31                          253.00                                     

 Devro Plc Interim GBP 0.15                          249.80                                     

 UNITE Group Plc/The  Interim GBP 0.22                          229.40                                     

 Hargreaves Services Plc Final GBP 0.15                          228.00                                     

 Primary Health Properties Plc  Interim GBP 0.06                          128.89                                     

 Aptitude Software Group Plc Interim GBP 0.13                          57.45                                        

 Inspecs Group Plc  Interim USD 0.04                          46.00                                        

 AEW UK REIT Plc Final GBP 0.08                          16.20                                        

City of London Group Plc Final GBP -0.029 7.2

 Kropz Plc Final USD - -

 Highcroft Investments Plc Interim GBP - -

GRC International Group Plc Final GBP - -

Sure Ventures Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one-month futures contract is trading 0.30% or $0.13 higher at $43.35 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 

0.44% or $0.19, to settle at $43.22 per barrel, amid concerns over the impact of the coronavirus outbreak on energy demand. 

Meanwhile, the American Petroleum Institute reported that the US crude stockpiles declined by 6.8 million barrels in the week ended 24 

July 2020. 

❑ At 0330GMT today, Gold futures contract is trading 1.06% or $20.70 higher at $1965.30 per ounce. Yesterday, the contract climbed 

0.70% or $13.60, to settle at $1944.60 per ounce, amid weakness in the US Dollar.  

❑ At 0330GMT today, BTC is trading 0.15% higher against the 

USD at $10997.17. Yesterday, BTC advanced 0.82% against 

the USD to close at $10981.18. In a key development, 

TONCommunity.org has announced the launch of tetsnet and 

Toker Airdrop known as “TONcoins”. In another development, 

digital intelligence firm, Cellebrite has unveiled its “Cellebrite 

Crypto Tracer” solution that aims to trace illicit cryptocurrencies 

involved in money laundering, terrorism, drugs, human 

trafficking, weapon sales and ransomware schemes.  

❑ At 0330GMT today, the EUR is trading 0.12% higher against the USD at $1.1730. Investors await the US Federal Reserve interest 

rate decision, pending home sales and trade balance data, both for June, scheduled to release later today. Yesterday, the EUR 

weakened 0.31% versus the USD, to close at $1.1716. In economic news, the US consumer confidence index declined in July, 

whereas the nation’s Richmond Fed manufacturing index improved in July. 

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.2931, ahead of the UK consumer credit and mortgage 

approvals, both for June, slated to release later today.  Yesterday, the GBP strengthened 0.39% versus the USD, to close at $1.2932. 

On the data front, the UK shop price index dropped in June.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK shop price index fell in July 

In the UK, the shop price index fell 1.30% on a YoY basis in July, compared to a fall of 1.60% in the previous month. 

US consumer confidence index dropped more than expected in July 

In the US, the consumer confidence index registered a drop to 92.60 in July, compared to a revised reading of 98.30 in the previous month. 

Markets were expecting the consumer confidence index to drop to 94.50. 

US Richmond Fed manufacturing index rose in July 

In the US, the Richmond Fed manufacturing index recorded a climb to a level of 10.00 in July, compared to a flat reading in the previous 

month. 

Australian CPI fell less than expected in 2Q 2020 

In Australia, the consumer price index (CPI) fell 0.30% on a YoY basis in 2Q 2020, compared to a rise of 2.20% in the prior quarter. Markets 

were expecting the CPI to record a fall of 0.40%.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Real Estate Investment & Services 2340.23 62.17 2.7% -1.1% -7.2%

Automobiles & Parts 2720.94 62.22 2.3% -6.6% -44.6%

Gas, Water & Multiutilities 5076.91 108.18 2.2% -3.2% 7.7%

Household Goods 18151.47 354.77 2.0% 5.1% 8.2%

Real Estate Investment Trusts 2501.04 48.36 2.0% -0.4% -13.1%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Engineering 12343.18 -179.64 -1.4% 4.2% -4.2%

Construction & Materials 6419.32 -93.00 -1.4% 2.8% 5.6%

Mining 18905.78 -236.25 -1.2% 7.2% -5.1%

Electronic & Electrical Equipment 8670.30 -89.82 -1.0% -1.0% 7.1%

Food & Drug Retailers 3999.51 -33.73 -0.8% -4.7% 4.3%

Click here to open an account 
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The Times 

Marlborough’s big fish Rick Stein is kept 

from going under by landlord: It has 

become fashionable to criticise landlords for 

money-grabbing from struggling tenants, 

but the owner of the celebrity chef Rick 

Stein’s restaurant in one Wiltshire town is in 

danger of giving the profession a good 

name after saving the business from 

closure. 

Extending furlough scheme would save 

1.2m jobs, says National Institute for 

Economic and Social Research: Ending 

the furlough scheme in October is a 

“mistake” that will cost 1.2 million jobs this 

year, a leading think tank has warned as it 

dashed hopes of a V-shaped recovery. 

University pensions report £20 billion 

deficit: The funding gap in the universities’ 

pensions scheme has ballooned to £20 

billion, raising the prospect of fresh strikes 

by academics over potential increased 

member contributions. 

Boohoo vows to act decisively on 

inquiry into workplace conditions: 

Boohoo has set out the terms of an 

independent review into its supply chain in 

Leicester amid efforts to restore its 

reputation after a scandal over poor pay 

and working conditions. 

Help to Buy set for extension amid fears 

of sales collapse: Ministers are planning 

to extend the deadline to access the Help to 

Buy scheme as housebuilders warn that 

thousands of home sales are at risk of 

collapse because of construction delays 

caused by the pandemic. 

Financial Conduct Authority bans unfair 

car trade commission: Sharp practices by 

motor dealers and car finance brokers that 

cost drivers £165 million a year have been 

banned by the City watchdog. 

St James’s Place head Andrew Croft 

insists row over adviser perks is history: 

The head of St James’s Place said that the 

wealth manager had put the controversy 

over perks behind it as it announced £4.5 

billion of net inflows during the first half. 

New contracts lift spirits at M&C 

Saatchi: M&C Saatchi expects this year’s 

profits to be higher than it forecast at the 

start of the pandemic. 

B&M bargains on a successful summer: 

A discount retail chain that was able to 

keep its doors open during this spring’s 

high street lockdown has predicted that its 

trading performance over the summer will 

be better than anticipated. 

Travis Perkins post-lockdown recovery 

rests on shaky foundations: The recovery 

at the country’s leading builders’ merchants 

and DIY stores group has been patchy, 

latest figures reveal. 

HSBC faces fresh attack over Huawei: 

Chinese state-backed media have put 

further pressure on HSBC over allegations 

that the bank had a hand in the arrest of a 

senior Huawei executive. 

The Independent 

Luxembourg, Europe’s worst 

coronavirus hot spot, is rated safe by 

U.K. government: As fury grows in the 

travel industry about what one figure called 

the “yo-yoing” government policy on 

holidays, Europe’s worst coronavirus 

hotspot has a green light for travel. 

Car buyers to save £165 million per year 

after watchdog bans finance 

commissions: The financial watchdog has 

promised that car buyers could save around 

£165 million a year after it said it would ban 

commission to sellers from financiers. 

Financial Times 

Pemex hit by loss of nearly $2 billion as 

former head goes on trial: Mexico’s state 

oil company Pemex suffered a near-$2 

billion net loss in a second quarter blighted 

by its downgrade to junk status as its 

former head, Emilio Lozoya, went on trial in 

a high-profile corruption case. 

To Read More Click Here 

Rio Tinto in talks with SFO over bribery 

probe deal: Rio Tinto is in talks with the 

U.K.’s Serious Fraud Office about a 

possible deal under which the Anglo-

Australian miner would avoid prosecution 

on bribery allegations. 

To Read More Click Here 

Petropavlovsk warns of results delay 

after PwC rejects auditor role: 

Petropavlovsk, the Russia-focused gold 

producer hit by a bitter power struggle 

among leading investors, has warned of a 

delay to half-year results because of 

problems appointing an auditor. 

To Read More Click Here 

TransferWise valued at $5 billion in 

secondary share sale: Early investors and 

employees of TransferWise have sold $319 

million worth of shares in a deal that values 

the money transfer company at $5 billion. 

To Read More Click Here 

Hut Group appoints banks for possible 

IPO: Hut Group, the online health and 

beauty retailer, has appointed a slate of 

investment banks ahead of a possible IPO 

this year, said two people familiar with the 

process. 

To Read More Click Here 

African Development Bank Chief cleared 

in external misconduct probe: An 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Buy” Microsoft; “Avoid” Mitie. 

• Daily Mail: British Airways owner IAG is seeking to halve the price of its planned £900 million takeover of a Spanish rival. 

• The Times: The Hut Group has appointed Barclays, Goldman Sachs, HSBC, Jefferies and Numis to work on a London listing that would 

value the company at more than £4 billion. 

• Financial Times: Intesa Sanpaolo, Italy’s largest retail lender, has achieved majority support for its hostile takeover bid for rival UBI Ban-

ca. 

• The Times (Comment): Dettol empire looks squeaky-clean. 

Click here to open an account 
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independent inquiry has cleared the 

President of the African Development Bank 

of misconduct, paving the way for his re-

election and drawing a line under 

allegations that had threatened to 

undermine the lender’s reputation. 

To Read More Click Here 

Foxtons hails recovery in U.K. property 

market: The U.K. property market has 

bounced back sharply, according to estate 

agent Foxtons, with lettings almost at pre-

crisis levels and sales well up on April and 

May. 

To Read More Click Here 

Intesa wins majority support for hostile 

takeover of UBI Banca: Intesa Sanpaolo, 

Italy’s largest retail lender, has achieved 

majority support for its hostile takeover bid 

for smaller rival UBI Banca after a crucial 

shareholder group owning an 18% stake 

confirmed it would tender its shares. 

To Read More Click Here 

Virgin Money braced for rising mortgage 

defaults: Virgin Money has reported a 

sharp increase in provisions for defaults on 

mortgage loans, as fears grow about the 

impact the coronavirus pandemic will have 

on U.K. unemployment levels. 

To Read More Click Here 

Singapore’s GIC reports lowest returns 

since global financial crisis: GIC has 

posted its lowest rate of return since the 

global financial crisis as the Singapore 

sovereign wealth fund braces for deeper 

geopolitical and market uncertainties due to 

the coronavirus pandemic. 

To Read More Click Here 

Kodak pivots with $765 million U.S. loan 

to make virus drug ingredients: Kodak, 

the fallen giant of the photography industry, 

is pivoting to make the ingredients used in 

generic drugs to fight coronavirus. 

To Read More Click Here 

Moderna pitches virus vaccine at about 

$50-$60 per course: Moderna is pitching 

its coronavirus vaccine at about $50 to $60 

per course, according to people familiar 

with talks between the company and 

potential buyers — higher than other 

vaccine makers have agreed to charge 

governments. 

To Read More Click Here 

Pfizer Chief says Trump price threats 

distract from vaccine: Pfizer’s Chief 

Executive has accused U.S. President 

Donald Trump of trying to introduce 

“socialised medicine to America”, saying his 

new drug pricing reform plans would 

distract the pharmaceuticals industry from 

its work pursuing vaccines and drugs to 

treat Covid-19.  

To Read More Click Here 

Nissan warns of $4.5 billion annual 

operating loss: Nissan has warned it faces 

its biggest ever operating loss this year, 

blaming a pandemic-driven collapse of 

demand in key markets and the “severe 

impact” of Covid-19 on global operations. 

To Read More Click Here 

Jaguar Land Rover names Thierry 

Bolloré as new Chief: Jaguar Land Rover 

has named Thierry Bolloré as its new Chief 

Executive, betting that the former Renault 

head can steer Britain’s biggest carmaker 

through a pandemic that has ravaged the 

industry. 

To Read More Click Here 

Peugeot owner PSA delivers unexpected 

profit despite pandemic: France’s PSA, 

the owner of Peugeot, managed to eke out 

an unexpected profit in the first half of the 

year despite the pandemic’s impact on the 

auto sector, as it raised expectations for 

cost savings in its pending €44 billion 

merger with Fiat Chrysler. 

To Read More Click Here 

Kering blunts profit hit but warns future 

demand is baffling: Kering, the luxury 

group behind Gucci and Yves Saint 

Laurent, said it was impossible to predict 

demand for the rest of the year, even 

though most of its stores have reopened 

after Covid-19 lockdowns and it has seen 

sharp increase in online sales. 

To Read More Click Here 

Greggs in talks over funding as it guards 

against lockdown risk: Greggs has asked 

its banks for extra financing as the U.K. 

bakery chain prepares for the risk that a 

rise in Covid-19 infections later this year 

leads to another lockdown. 

To Read More Click Here 

Games Workshop shrugs off pandemic 

as profits jump: Games Workshop, the 

maker of fantasy war game miniatures, said 

full-year profits jumped 10% despite the 

shutdown of the entire business for six 

weeks due to the pandemic. 

To Read More Click Here 

McDonald’s reports lowest quarterly 

profit in 13 years: McDonald’s quarterly 

profits sunk to their lowest level in 13 years 

as the pandemic forced the closure of 

thousands of its restaurants — but the fast 

food group says business is picking up and 

revenues in the U.S. are back at normal 

levels this month. 

To Read More Click Here 

Selfridges plans ‘fundamental’ changes 

as it cuts 450 jobs: Upmarket U.K. 

department store chain Selfridges is to cut 

450 jobs as part of “fundamental changes” 

to its business in response to the rapid 

reshaping of the retail industry caused by 

the coronavirus pandemic. 

To Read More Click Here 

Amazon challenges U.K. supermarkets 

with free grocery delivery: Amazon will 

offer free grocery deliveries to Prime 

members across the U.K. by the end of the 

year, threatening efforts by supermarkets to 

profit from the boom in online shopping 

during the pandemic. 

To Read More Click Here 

Delivery Hero says orders doubled 

during pandemic: Delivery Hero, the 

online food delivery group, has raised its full

-year revenue guidance by about €200 

million, or roughly 8%, after saying order 

volumes had almost doubled during the 

pandemic. 

To Read More Click Here 

Reckitt Benckiser sales soar on 

booming demand for disinfectant: A rush 

to buy disinfectant and cleaning products 

sent sales at consumer goods group Reckitt 

Benckiser soaring in the first half as its 

Chief Executive said Covid-19 would bring 

lasting changes to households’ behaviour. 

To Read More Click Here 

Twitter freezes Trump Jr’s account over 

Covid-19 video: Twitter has temporarily 

suspended Donald Trump Jr from tweeting 

for violating its misinformation rules after he 

shared a video of politically affiliated 

doctors promoting the use of 

hydroxychloroquine to treat coronavirus. 

To Read More Click Here 
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British Airways cabin crew union warns 

of strike over job cuts: British Airways’ 

cabin crew union have warned that it plans 

to move towards industrial action as it steps 

up its fight against the airline’s decision to 

cut pay and axe up to 12,000 jobs.  

To Read More Click Here 

Southwest pegged as relative winner in 

U.S. airline turmoil: For the past six 

months, investors in U.S. airlines have 

focused on how carriers will survive the 

pandemic-related travel restrictions 

ravaging the industry. 

To Read More Click Here 

Lex:  

U.S. utilities: nuclear breakdown: 

Incumbents have lobbied to get states to 

prop them up even as their economics 

deteriorate. 

To Read More Click Here 

European bank loan losses: stotting 

their stuff: Other financial strength 

indicators should help investors sort the 

sheep from the goats. 

To Read More Click Here 

Reckitt Benckiser: flash in the pan: 

Timing has helped earnings to rise, but next 

year is looking less upbeat. 

To Read More Click Here 

Lombard: 

Jaguar Land Rover’s new head has to 

prove he’s no yes man: Thierry Bolloré is 

getting the hang of coups. Caught out when 

he was booted out as head of Renault nine 

months ago, the Frenchman staged an 

unexpected takeover of his own on 

Tuesday when he was named Jaguar Land 

Rover’s new broom.  

To Read More Click Here 

The Daily Telegraph 

Banks could be free to restart dividend 

payments within months: Bank dividend 

payments could be restarted within months 

in a boost to millions of small investors 

battered by the coronavirus meltdown. 

John Lewis hires new HR head as fears 

grow over mass job cuts: John Lewis has 

appointed a new HR head as fears grow 

over a wave of job cuts. 

Goldman Sachs Chief David Solomon 

under fire after DJ-ing at Hamptons 

party: The head of Goldman Sachs is 

under fire after a charity concert that he 

opened in the Hamptons over the weekend 

was accused of "egregious" social 

distancing violations. 

The Questor Column: 

Questor: why this Aim-quoted firm can 

be a cornerstone of your portfolio: The 

declaration by Nichols, the soft drinks 

maker, of a 28p-a-share interim dividend 

last week made the firm one of a select 

band of companies to rejoin the dividend list 

following its earlier decision to cancel its 

final distribution for 2019. The shift offers 

hope that the company is coming through 

the worst and its robust balance sheet 

should help it to tough out any further 

trading setbacks. Management is now 

going to treat 2019 and 2020 as one single 

period when it comes to assessing the final 

dividend, which will be based on the overall 

financial performance over this two-year 

span. Shareholders could therefore be in 

line for a further distribution next spring 

alongside the full-year results, even though 

trading clearly remains tough. First-half 

sales fell by 17% and operating profits by 

77% as demand for its fizzy and still drinks 

was affected by the closures of bars, pubs 

and restaurants during lockdowns. Africa 

was a bright spot and sales held up 

relatively well in the Middle East too. 

Nichols’ profit momentum had already been 

hit by the impact on sales of the war in 

Yemen, Britain’s sugar tax and a similar 

levy in the Middle East, even before the 

pandemic provided yet another challenge. 

As with many stocks right now, we have no 

idea whether earnings forecasts are even 

vaguely accurate. An expected price-to-

earnings ratio of about 28 therefore does 

not mean very much. This is not to take a 

pop at the analysts: it is rather to reflect the 

huge number of variables to face the 

company and its incoming Chief Executive, 

Andrew Milne, the current Chief Operating 

Officer, who will step up to the top job on 

Jan 1 next year. If the pandemic were to 

spread around Africa it would be another hit 

to demand for Nichols’ products, while the 

pace of recovery in developed markets 

such as Britain is difficult to predict, even as 

pubs and restaurants slowly start to reopen. 

However, the balance sheet comes with a 

£47 million cash pile, no debt and a pension 

obligation of just £1.9 million. As a result, 

Nichols should be able to hunker down and 

come through the pandemic and attendant 

economic downturn more comfortably than 

many other London-listed names. The Aim-

quoted concern can still be seen as a 

cornerstone of the smaller-company portion 

of any portfolio as its financial solidity, its 

record of double-digit operating margins 

and lofty returns on capital during more 

normal economic circumstances underpin 

its ability to pay dividends again. Patience 

will be needed but the return to the dividend 

list offers grounds for encouragement. 

Questor says, “Hold”. 

Daily Mail 

Shareholder campaign group criticises 

Vodafone decision to list £18 billion 

towers business in Frankfurt rather than 

London: A shareholder campaign group 

has criticised Vodafone's decision to list its 

£18 billion towers business in Frankfurt 

rather than London. Sharesoc said the 

move would make U.K. private investors 

less likely to take part in the float, and give 

the towers firm access to a smaller pool of 

capital. 

Owner of British Airways seeking to 

halve price of its planned £900 million 

takeover of Spanish rival: The owner of 

British Airways is seeking to halve the price 

of its planned £900 million takeover of a 

Spanish rival. As unions threatened a wave 

of crippling strikes at BA, parent company 

IAG was closing in on a deal to reduce the 

amount it will pay for Air Europa to between 

£450 million and £550 million. 

The Scottish Herald 

$400 million Senegal deal puts 

Edinburgh oil firm in strong position: 

Cairn Energy is set to capitalise on 

opportunities created by the slump in oil 

and gas prices after agreeing to sell its 

stake in a giant find it made off Senegal 

which could be worth up to $400 million 

(£310 million). 

Shetland oil pioneer enjoys production 

boost: Hurricane Energy has received a 

boost following a difficult period after 

increasing production from a big field off 

Shetland. 

Maven keeps faith in student housing: 

Maven Capital Partners has signalled its 

faith in the future of the student 

accommodation market with the acquisition 

of a prime development site in Edinburgh’s 

West End. 

Scottish firm set up in March to help 

others on track to place £1 million of 
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business: A Scottish company set up in 

March to help other firms through the 

pandemic is on track to place £1 million 

worth of business with local independent 

retailers. 

The Scotsman 

Graham’s The Family Dairy secures 

Asda deal for new product: Graham’s 

The Family Dairy has secured a deal with 

Asda to supply three varieties of its new 

Skyr Pouches to more than 40 of the 

retailer’s stores in Scotland. 

Google says its employees can work 

from home until June 2021: Google has 

announced new plans to let employees 

continue to work from home until next 

summer, in response to the Covid-19 

pandemic. 

Baillie Gifford to move Edinburgh HQ in 

massive boost for £350 million 

Haymarket development: Investment firm 

Baillie Gifford is to relocate its Edinburgh 

headquarters to a vast new development in 

Haymarket in one of the city’s biggest office 

lettings in recent years. 

AG Barr sales fall sharply despite more 

Scots snapping up Irn-Bru: Irn-Bru maker 

AG Barr has pointed to signs of a recovery 

as lockdown measures ease but the soft 

drinks group is still braced for a double-digit 

slide in full-year sales.   
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