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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

Accesso Technology Group Plc 
(ACSO.L) 

Announced, in its preliminary results for the year ended 31 December 2019, that revenues fell to 
$117.2 million from $118.7 million posted in the preceding year. The company’s loss before tax stood 
at $57.6 million, compared to a profit of $4.2 million reported in the previous year. The basic loss per 
share stood at 184.3c, compared to earnings of 1.38c reported in the previous year. Separately, the 
company announced that it has appointed Numis Securities Limited as Nominated Adviser and Sole 
Broker effective immediately.  

ADVFN Plc (AFN.L) Announced the winners of the sixth annual ADVFN International Financial Awards. Winners have been 
selected from across the spectrum and range from advisers, platform providers and trusts to 
exchanges, financial journalists and publications.  

Alpha FX Group Plc (AFX.L) Announced, in its results for the year ended 31 December 2019, that revenues rose to £35.4 million 
from £23.4 million recorded in the same period last year. Profit after tax widened to £11.0 million from 
£7.8 million. The diluted earnings per share stood at 26.9p up from 21.3p. The company’s board 
declared a final dividend of 5.4p per share, payable on 31 May 2020.  

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades 
      

ABC Abcam Plc Liberum Capital Hold Hold 1290 1370 

PLP Polypipe Group Plc Deutsche Bank Buy Buy 435 550 

Downgrades 

      CPG Compass Group Plc Deutsche Bank Hold Hold 1850 1200 

CPG Compass Group Plc Liberum Capital Hold Hold 2000 1400 

FERG Ferguson Plc Deutsche Bank Buy Buy 8400 6300 

Initiate/Reiterate 
 

     ANTO Antofagasta Plc Deutsche Bank Hold Hold 850 850 

AZN AstraZeneca Plc Liberum Capital Buy Buy 8810 8810 

BOKU Boku Inc Peel Hunt Buy Buy 145 145 

CLIN Clinigen Group Plc Liberum Capital Buy Buy 780 780 

CTH Caretech Holdings Plc Liberum Capital Buy Buy 575 575 

DLN Derwent London Plc Peel Hunt Hold Hold 4400 4400 

FUM Futura Medical Plc Liberum Capital Under Review Under Review 
  GSK GlaxoSmithKline Plc Liberum Capital Hold Hold 1840 1840 

GYS Gamesys Group Plc Deutsche Bank Buy Buy 1100 1100 

HNT Huntsworth Plc Liberum Capital Hold Hold 108 108 

LMP Londonmetric Property Plc Peel Hunt Add Add 245 245 

OXB Oxford Biomedica Plc Liberum Capital Buy Buy 860 860 

PHP Primary Health Properties Plc Peel Hunt Add Add 160 160 

PRTC PureTech Health Plc Liberum Capital Buy Buy 450 450 

SENS Sensyne Health Ltd Liberum Capital Buy Buy 260 260 

SPI Spire Healthcare Group Plc Liberum Capital Hold Hold 125 125 

SPO Sportech Plc Peel Hunt Hold Hold 40 40 

TIFS TI Fluid Systems Plc Deutsche Bank Buy Buy 300 300 

UDG UDG Healthcare Plc Liberum Capital Buy Buy 970 970 

18 March 2020 

Please contact us for more information 

Click here to open an account 

 
 

mailto:info@guardianstockbrokers.com
https://www.guardianstockbrokers.com/start-trading-now


 

 

Broker Upgrades and Downgrades &  

Key UK Corporate Snapshots 

www.guardianstockbrokers.com 

  

 

2 
 

Click here to open an account 

 
 Anpario Plc (ANP.L) Announced, in its full year results for the twelve months to 31 December 2019, that revenues rose to 

£29.0 million from £28.3 million recorded in the previous year. Profit after tax narrowed to £3.7 million 
from £4.0 million. The board has proposed a final dividend of 5.5p (2018: 5.0p) per share (2018: 5.0p) 
making a total of 8.0p per share for the year (2018: 7.2p), an increase of 11%.      

Boku Inc. (BOKU.L) Announced a multi-country launch of Direct Carrier Billing (DCB) and eWallet payment services for 
Pearl Abyss Corp (Pearl Abyss), the Korean game developer, best known for the open-world 
MMORPG (massively multiplayer online role-playing game) Black Desert.  

Caledonia Mining Corporation Plc 
(CMCL.L) 

Announced, in its final results for the year ended 31 December 2019, that its reported revenue stood 
at £75.8 million, compared to £68.4 million in the preceding year. Operating profit stood at £60.9 
million, compared to £21.4 million in the previous year. Profit after tax was £50.4 million compared to 
£13.8 million in the prior year. The company’s diluted earnings per share was 381.5p, compared to 
98.9p in the prior year.  

Cello Health Plc (CLL.L) Announced, in its preliminary results for the year ended 31 December 2019, that its reported revenue 
stood at £166.8 million, compared to £158.9 million in the preceding year. Operating profit stood at 
£7.6 million, compared to £9.7 million in the previous year. Profit after tax was £4.8 million compared 
to £7.3 million in the prior year. The company’s diluted earnings per share was 4.5p, compared to 6.8p 
in the prior year.  

Collagen Solutions Plc (COS.L) Announced, in its trading update for the year ended 31 March 2020 and a statement regarding the 
COVID-19 outbreak, that it expects the loss for the year will be materially greater than anticipated due 
to increased costs from a development and manufacturing contract which has taken longer than 
originally anticipated. Additionally, it is facing multiple uncertainties that may also impact year-end 
revenue, pushing some sales into the next financial year. On the other hand, the company has put in 
place health and safety measures aligned with the latest government and industry recommendations 
and policies related to the COVID-19 outbreak, including a suspension of all non-essential travel, 
flexibility for employees faced with indirect effects of these measures, and of course a requirement to 
remain at home for any sick employees.  

Curtis Banks Group Plc (CBP.L) Announced, in its final results for the 12 months to 31 December 2019, that revenues rose to £414 
million from £87 million posted in the same period preceding year. The company’s profit before tax 
stood at £10.9 million, compared to a profit of £10.1 million reported in the previous year. The basic 
earnings per share stood at 16.49p compared to earnings of 15.30p reported in the previous year. The 
company further stated that the board has proposed a final dividend of 6.5p per share. 

Egdon Resources Plc (EDR.L) Announced an update on the Wressle development in North Lincolnshire Licences PEDL180 and 
PEDL182 where the company holds a 30% operated interest. The company has updated its economic 
model for the Wressle project. The Wressle development was granted planning consent on appeal on 
17 January 2020. The planning inspector also allowed company’s application for costs against North 
Lincolnshire Council (NLC) and this has subsequently been submitted to NLC. The forward plan for 
the Wressle development involved Discharging the planning conditions, finalising detailed designs, 
tendering and procurement of materials and installation of the ground water monitoring boreholes and 
establishment of baseline conditions through monitoring. It also included reconfiguration of the site and 
installation and commissioning of surface facilities.  

Empresaria Group Plc (EMR.L) Announced, in its final results for the year ended 31 December 2019, that its reported revenue stood 
at £358.0 million, compared to £366.8 million in the preceding year. Operating profit stood at £4.0 
million, compared to £10.3 million in the previous year. Profit after tax was £0.5 million compared to 
£5.8 million in the prior year. The company’s diluted loss per share was 1.6p, compared to earnings of 
9.1p in the prior year.  

Europa Oil & Gas (Holdings) Plc 
(EOG.L) 

Announced the development of the Wressle Oil Field (‘Wressle’ or the ‘Project’) in North Lincolnshire 
is economically robust in the current low oil price environment. This follows work undertaken by Egdon 
to update its economic model to reflect recent events in the oil and gas markets. The results of this 
work show the Project has an estimated break-even oil price of $17.62 per barrel.  On current plans 
first oil at Wressle, in which Europa holds a 30% working interest, is envisaged during H2 2020. Under 
the development plan, Wressle is expected to commence production at an initial gross rate of 
500bopd, which would more than double Europa’s existing UK onshore production to over 200bopd. 
Progress to date has concentrated on the enabling works highlighted in point 1 above.  The initial work 
on site will be the installation of the groundwater monitoring boreholes with the main site operations 
occurring in the last months of the work stream. The Planning Inspector also allowed an application for 
costs against North Lincolnshire Council (‘NLC’) and this has subsequently been submitted to NLC.   
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 EVR Holdings Plc (EVRH.L) Announced a number of new initiatives to provide continuing access to live entertainment for music 

fans throughout this period of disruption and mitigate the inevitable impact of event cancellations and 
postponements resulting from the COVID-19 pandemic. The company has experienced a 56% 
increase in average sales over the course of the last 7 days of MelodyVR and anticipate this trend to 
continue. It has also decided to place MelodyVR’s expansion in to both Latin America and the Asia 
Pacific region on-hold for the time being. As the number of event cancellations continue to rise in 
combination with increasing global travel and quarantine restrictions, it fully expects a number of key 
events from its forthcoming pre-agreed and unannounced live event and festival schedule for 2020 to 
be postponed or reorganised for later in the year.  

Ferrexpo Plc (FXPO.L) Announced, in its audited financial results for the 12 months ended 31 December 2019, that revenues 
rose to $1.5 billion from $1.3 billion posted in the same period preceding year. The company’s profit 
before tax stood at $459 million, compared to a profit of $392 million reported in the previous year. The 
basic earnings per share stood at 68.6c compared to earnings of 56.9c reported in the previous year. 
The company further stated that the board has declared a final dividend of 13.2c per share. 

Gear4music (Holdings) Plc 
(G4M.L) 

Announced, in its trading update, that further to the trading update on 23 January 2020, the Board 
confirms that it does not expect the Coronavirus outbreak to have an adverse impact on the Group's 
trading for the current financial year ending 31 March 2020, and as previously stated is confident 
results will be at least in line with the Board's expectations. The group is taking all appropriate 
precautions to keep people safe while ensuring ongoing operations, and whilst it cannot predict the 
long-term impact of the outbreak, the group has the benefit of an online business model and is 
appropriately positioned for the year ahead. The group will, as previously announced, provide a 
trading update for the 12 months ending 31 March 2020 on 23 April 2020.     

Greencore Group Plc (GNC.L) Announced, in its update in light of the recent developments regarding COVID-19, that the group is 
more than five months into FY20 and trading broadly in line with original expectations. The group has 
implemented an extensive range of measures to keep colleagues safe since emergence of COVID-19. 
Moreover, supply chain and production network have remained fully operational and levels of 
customer service have been as strong as ever. The Board is continuing to closely monitor 
performance in what is a rapidly changing trading environment and will provide updates as 
appropriate. The Group will report its FY20 Interim Results on 19 May 2020.  

Integumen Plc (SKIN.L) Announced that it has signed a three-year revenue-sharing, manufacturing agency agreement with 
Modern Water plc to manufacture and provide logistic support for the Modern Water's monitoring 
reagent consumables. The Agreement is for $1.25 million (£1.04 million) per year for 3-years, worth a 
total of $3.75 million (£3.12 million). The revenue share split is 60.0%/40.0% in favour of Modern 
Water, after costs, and is subject to rolling 12-month extensions thereafter.  

International Public Partnerships 
Limited (INPP.L) 

Announced that the upcoming 2019 preliminary results presentation scheduled for 9am on Thursday 
26 March 2020, will now be replaced by a conference call which will take place at the same time. 
Analysts and investors wishing to access the presentation via the conference line can do so by dialling 
+44 (0) 330 336 9125 and using the confirmation code 1313019. As before, the conference call is not 
open to the media or their third-party representatives.      

Jersey Oil and Gas Plc (JOG.L) Announced that it remains fully funded to deliver the concept select work we are progressing on our 
Greater Buchan Area development. the company has sufficient working capital through to the end of 
2021, prior to any proceeds from our planned sale of a part interest in our GBA project, the process for 
which is expected to be launched later this year.  Cost control continues to be monitored closely by our 
Board.  Our year end 2019 unaudited cash position was £12.3 million.  

Judges Scientific Plc (JDG.L) Announced, in its final results for the period ended 31 December 2019, that revenues rose to £82.5 
million from £77.9 million recorded in the same period last year. Profit after tax widened to £11.8 
million from £9.1 million. The diluted earnings per share stood at 179.8p up from 135.4p.  

Live Company Group Plc 
(LVCG.L) 

Announced that its wholly owned subsidiary, Brick Live International Limited ("BLI"), has entered into 
an agreement with The Copyrights Group Limited, to produce a touring interactive experience based 
on the Paddington Bear brand. Under the terms of the agreement, BLI has been granted rights to 
produce and exhibit a themed trail of Paddington Bear building brick based models which will tour the 
UK, Ireland and the Channels Islands, with the first tour expected to launch later in 2020. The 
agreement is for an initial period to the end of February 2023, with BLI paying a royalty fee based on 
the revenues generated from the themed tour.     

LPA Group Plc (LPA.L)  Announced, in its trading update, that current trading remains in line with expectations and it has not, 
as yet, experienced any undue impact from Covid-19. However, many of its customers and end 
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 markets such as aerospace and transport are now, or are expected to be in the future, negatively 

impacted by Covid-19, either directly or as a result of problems in the supply chain. Therefore, the 
resolution to declare the 2019 final dividend will not be proposed at the AGM to be held on 18 March 
2020. (Resolution 2 is withdrawn). The board expects to restore payment of a dividend as soon as 
confidence returns to the global economy and the outlook for its business is clear. Separately, the 
company announced that Michael Rusch, President, will retire from the board on 19 June 2020 after 
55 years of invaluable service to LPA and its forebears. Gordon Wakeford, formerly Chief Executive 
Officer of Siemens Mobility Limited UK, will join the board as a Non-Executive Director with effect from 
1 April 2020. Lastly, Paul Curtis, currently Chief Operating Officer, will become Chief Executive with 
effect from 1 April 2020. Jonathan Rowe has joined the Group as Managing Director of LPA 
Connection Systems and will join the Group's executive committee.    

Marston's Plc (MARS.L) Announced an update in light of the Government's advice to the general public earlier this week to 
avoid pubs and other hospitality venues in order to contain the spread of the COVID-19 virus. For the 
24 weeks to 14th March 2020, like-for-like sales in our pubs were 1% below last year. In Marston's 
Beer Company, beer volumes are in line with expectations. Although recent trading has been 
impacted by COVID-19, this has been marginal to date and pub like-for-like sales have been broadly 
flat over the last two weeks. That said, we anticipate that the Government's advice will result in 
significantly lower sales in the coming weeks.  

Micro Focus International Plc 
(MCRO.L) 

Announced that the Board is no longer recommending a final dividend for the year ended 31 October 
2019 and therefore it intends to withdraw resolution number 2 as set out in the Notice of Annual 
General Meeting dated 18 February 2020 (the "Notice") relating to the approval of a proposed final 
dividend of 58.33 cents per ordinary share at its forthcoming Annual General Meeting. The Board will 
consider paying a second interim dividend in respect of the year ended 31 October 2019 (in lieu of the 
final dividend) once there is some visibility on the effects of the COVID-19 on the Company's business. 
This decision not to pay a final dividend in no way alters the Board's view that the group remains 
appropriately capitalised, with robust profits underpinned by recurring strong cash flows.     

Mitchells & Butlers Plc (MAB.L) Announced a trading update in light of the unprecedented COVID-19 situation which is currently 
having a material impact across the sector. For the first 24 weeks of the year, up to 14 March, like-for-
like sales were 0.9%. Within this recent trading has been severely impacted by COVID-19 and the 
containment measures taken by the Government, including the recommendation to avoid pubs and 
restaurants which is now expected to lead to a further significant downturn in sales. Given the rapidly 
evolving nature of the situation it is impossible to quantify the impact COVID-19 could have on its 
financial performance. However, it expects a significant reduction in its expected outturn for 2020 and, 
given this uncertainty, can no longer provide detailed guidance on the expected forward financial 
performance for the year.  

Modern Water Plc (MWG.L) Announced that it has signed a three-year revenue sharing manufacturing agency agreement with 
Integumen plc to manufacture, and provide logistic support for, the supply of the company's water 
monitoring reagent consumables to Monitoring Division clients on behalf of the company. These 
supplies have historically been manufactured by the company. The Agreement enables the company 
to fulfil an order backlog of approximately $665,000 which it is not currently able to meet.  The 
Agreement has an estimated value of $1.25 million (£1.04 million) per year for 3 years, worth a total of 
$3.75 million (£3.12 million), based on Modern Water's historic sales levels of reagent consumables, 
although is no guarantee that these revenue levels will be met.  The revenue share split is 
60.0%/40.0% in favour of Modern Water, after costs, and is subject to rolling 12-month extensions 
thereafter.  

Motif Bio Plc (MTFB.L) Announced, in an update on corporate developments, that as previously announced Motif Inc. ceased 
all operations and engaged Tamarack Associates to facilitate the sale of iclaprim and other assets of 
Motif Inc. It remains the case that in spite of a comprehensive outreach programme, no transaction is 
currently pending for the sale of Motif Inc.'s assets and there can be no assurance that there will be a 
transaction to monetise the assets. Following reclassification, the company is required to make an 
acquisition which constitutes a reverse takeover under the AIM Rules by 28 July 2020, failing which 
the company's ordinary shares would be suspended from trading on AIM pursuant to AIM Rule 40. 
The company's admission to trading on AIM would then be cancelled six months from the date of 
suspension, should the reason for the suspension not have been rectified.  

Network International Holdings 
Plc (NETW.L) 

Announced that the company noted announcement by Government of Jordan to take measures, to be 
implemented from 18 March, for a period of two weeks in response of coronavirus, including a 
suspension of working hours for all public and private sector employees, except for those in certain 
vital roles, which includes the company as the operator of the local payment switch, the prevention of 
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 gatherings of more than 10 people; and the suspension of mass transportation. It not able to currently 

assess the extent to which these measures will impact its trading and financial performance in Jordan. 
And will continue to closely monitor the situation and provide further updates when appropriate. 

Oxford Instruments Plc (OXIG.L) Announced, in its trading update, that following the uncertainty from Covid-19 and the impact on 
trading, the company is issuing its pre-close for the financial year 2019/20 earlier than usual. The 
severe disruption as a result of Covid-19 has impacted our customers, with a number of product 
shipments and installations in the final quarter of the financial year being delayed. Moreover, the group 
currently expects adjusted operating profit for the full year of between £47 million to £50 million. The 
group’s results for the year ended 31 March 2020 will be released on 9 June 2020.  

Polymetal International Plc 
(POLY.L) 

Announced that its Annual Report and Accounts for the year ended 31 December 2019 has been 
submitted to the National Storage Mechanism and will be available shortly. The full Annual Report for 
those shareholders who have requested it will be posted with mailing of 2020 Notice of Annual 
General Meeting in due course. Furthermore, the Sustainability Report for the year ended 31 
December 2019 has been published on the company's website. 

PZ CUSSONS Plc (PZC.L) Announced further progress in respect of its Focus, Scale and Accelerate strategy with the proposed 
sale of its Nigerian dairy business Nutricima and completion of the previously announced sale of its 
Polish personal care brand Luksja. PZ Cussons has exchanged contracts for the sale of the assets 
associated with Nutricima's business to FrieslandCampina WAMCO Nigeria Plc, an affiliate of Royal 
FrieslandCampina in the Netherlands. Under Nigerian law, completion of the transaction is subject to 
merger clearance in Nigeria. In addition, PZ Cussons has completed the sale of its Polish personal 
care brand, Luksja, to Athens based personal care company, Sarantis Group.   

Restaurant Group Plc (RTN.L) Announced, in its trading update, stated that group like-for-like sales for the first eight weeks of the 
financial year were up 4.5%, in a period unaffected by Covid-19. In the last two weeks the company 
has seen an increasing and material impact of Covid-19 across businesses with group like-for-like 
sales being down 12.5%. The company has been reviewing the rapidly evolving situation relating to 
Covid-19 and has modelled a scenario of the potential financial outcome in the coming months.  It is 
now clear that the increasing effects of Covid-19 will result in a material reduction in its expectations 
for revenue and profit across the business for 1H20. The company expects overall decline in group 
like-for-like sales of 25% in FY2020 and a significant decline in concessions business. 

Restore Plc (RST.L) Announced, in its full year results for the period ended 31 December 2019, that revenues rose to 
£215.6 million from £195.5 million recorded in the same period last year. Profit after tax widened to 
£19.2 million from £18.5 million. The diluted earnings per share stood at 14.9p up from 14.7p.   

Sainsbury(J) Plc (SBRY.L) Announced that it notes the statement from the Chancellor of the Exchequer, in which it was stated 
that the government will be "giving all retail, hospitality and leisure businesses in England a 100% 
business rates holiday for the next 12 months". The company welcomes the support for these 
businesses and is awaiting further clarification on the details of this change. The company paid UK 
business rates of £567 million in the financial year to 9 March 2019, of which £500 million related to 
stores. 

Savannah Resources Plc (SAV.L) Announced, in its final results for the year ended 31 December 2019, that its reported operating loss 
stood at £3.8 million, compared to a loss of £3.4 million in the previous year. Loss after tax was £4.4 
million compared to £3.1 million in the prior year. The company’s diluted loss per share was 0.36p, 
compared to 0.44p in the prior year.  

Science in Sport Plc (SIS.L) Announced, in its final results for the year ended 31 December 2019, that revenues rose to £50.6 
million from £21.3 million posted in the preceding year. The company’s loss before tax stood at £5.1 
million, compared to a loss of £6 million reported in the previous year. The basic and diluted loss per 
share stood at 4.6p, compared to a loss of 8.2p reported in the previous year. 

Sosandar Plc (SOS.L) Announced, in its trading update, that the company experienced strong trading through January and 
February and into March resulting in revenue in the quarter to date up 203% on the previous year. 
However, the recent increasing macro-economic uncertainty associated with the COVID-19 outbreak 
is creating a significantly more challenging and volatile trading environment. As a result, sales over the 
past week have been substantially weaker than expected with margins also being impacted by 
increased customer incentives used. The current expectation is that, given recent developments, this 
trend will continue in the immediate future and the company's performance in March will be well below 
forecast. Accordingly, for the year ended 31 March 2020, the company expects its revenue to be 
between £9.0 million and £9.3 million and net loss for the year to be between £6.5 million and £6.8 
million.  
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 Strix Group Plc (KETL.L) Announced, in its audited results for the year ended 31 December 2019, that revenues rose to £96 

million from £93 million posted in the same period preceding year. The company’s profit before tax 
stood at £22.8 million, compared to a profit of £24 million reported in the previous year. The basic 
earnings per share stood at 11.3p compared to earnings of 12.2p reported in the previous year. The 
company further stated that the board has proposed a final dividend of 5.1p per share. Separately, it 
announced the appointment of Richard Sells as a Non-Executive Director of the company with 
immediate effect. 

Synairgen Plc (SNG.L) Announced that it has received expedited approvals from the Medicines and Healthcare products 
Regulatory Agency (MHRA) and Health Research Authority (HRA) to conduct a trial of SNG001 
(inhaled formulation of interferon-beta-1a) in COVID-19 patients to potentially assist with the global 
outbreak of the virus.      

Tesco Plc (TSCO.L) Announced that it notes the UK Government's announcement that all retail, hospitality and leisure 
businesses in England would be given a 100% business rates holiday for the next 12 months. The 
company is currently awaiting further details regarding the implementation of this policy and its impact.  

Tribal Group Plc (TRB.L) Announced, in its preliminary results for the year ended 31 December 2019, that revenues fell to £78.2 
million from £80.1 million posted in the preceding year. The company’s loss before tax stood at £2.9 
million, compared to a profit of £4.8 million reported in the previous year. The basic loss per share 
stood at 1.5p, compared to earnings of 2.1p reported in the previous year. 

Union Jack Oil Plc (UJO.L) Announced an update in respect of the development plan for the Wressle oilfield located within North 
Lincolnshire licences, PEDL180 and PEDL182. Egdon Resources plc, the Operator, has updated its 
economic model for the Wressle oilfield.  This work demonstrates that the project is economically 
robust in the current oil price environment with a cash break-even oil price estimated at $17.62 per 
barrel. Progress to date has concentrated on the enabling works highlighted in point 1 above.  The 
initial work on site will be the installation of the groundwater monitoring boreholes with the main site 
operations occurring in the last months of the work stream.  On current plans, first oil is envisaged 
during H2 2020. The Wressle oilfield development was granted planning consent on appeal on 17 
January 2020.   

Vast Resources Plc (VAST.L) Announced an update on progress at its Baita Plai Polymetallic Mine “Baita Plai” in Romania. Further 
to the company’s announcement on 9 March 2020 regarding the initial shipments of equipment being 
loaded on to a vessel, bound for Romania, the company can now confirm that the Vessel has sailed 
from Yangshan port Shanghai. The estimated time of arrival according to the shipping company is 23 
April 2020 to the port of Constanta Romania. The company is also pleased to announce that a further 
shipment of 3-4 containers is due to depart later this week. The company will keep the market 
informed as shipments progress.    

Westminster Group Plc (WSG.L) Announced an update on the current effects of Coronavirus on the business, in which it reported that 
Whilst its West African airport operations have been seeing record passenger number over the past 
few months, the announcements this week that governments in many parts of the world are restricting 
and cancelling flights in response to the Coronavirus (COVID-19) pandemic, will have an inevitable 
impact on revenues from this part of operations. The company is fortunate however that its business 
model is built on having multiple revenue streams from multiple operations and airport managed 
services operations are just one element of company’s overall revenue profile. Therefore, the 
company believes that its business model puts in a stronger position than many companies being 
affected by this crisis and it expects increase in product sales due to the COVID-19 crisis to offset any 
potential reduction in revenues from aviation security business.  

Wynnstay Group Plc (WYN.L) Announced that it will be holding its Annual General Meeting (AGM) on 24 March 2020. As a result of 
the outbreak of the coronavirus and in line with latest Government advice, the Board is adopting a 
number of changes to the traditional running of the AGM. These measures are aimed at ensuring the 
well-being of colleagues, customers, shareholders and suppliers, which remain a priority.   

Zinc Media Group Plc (ZIN.L) Announced, in its interim results for the six months ended 31 December 2019, that revenues rose to 
£14.2 million from £9.9 million recorded in the same period last year. Loss after tax widened to £1.1 
million from £0.7 million. The diluted loss per share stood at 0.07p up from 0.05p.  

https://www.guardianstockbrokers.com/start-trading-now


 

 

www.guardianstockbrokers.com 

  

 

Broker Upgrades and Downgrades &  

Key UK Corporate Snapshots 

7 
 

 
 
 

 

 

Click here to open an account 
 

CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 

https://www.guardianstockbrokers.com/start-trading-now

