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UK Market Snapshot 
UK markets finished mixed yesterday, with the FTSE 100 index ending higher, led by gains in 

housebuilding and healthcare sector stocks. Hochschild Mining advanced 2.7%, after the 

miner posted stronger than anticipated production output in 2019, lifted by record production 

at its Inmaculada mine in southern Peru. SSE gained 1.9%, after the energy giant announced 

a deal to sell its energy services arm, SSE Energy Services Group to Ovo Energy for £500.0 

million. On the contrary, Tullow Oil plunged 15.7%, after the company forecasted its fiscal 

2019 group working interest oil production to be in line with market expectations. Royal Bank 

of Scotland Group dropped 2.5%, after a broker downgraded its rating on the stock to 

‘Underweight’ from ‘Equal Weight’. The FTSE 100 advanced 0.3%, to close at 7,642.8, while 

the FTSE 250 fell 0.2%, to end at 21,713.1.   

US Market Snapshot 
US markets closed higher yesterday, after the US President, Donald Trump signed the 

‘Phase one’ trade deal with China. UnitedHealth Group advanced 2.8%, after the health 

insurer posted better than anticipated earnings in the fourth quarter. BlackRock gained 2.3%, 

after the company’s fourth quarter revenue and earnings came in above analysts’ estimates. 

On the flipside, Beyond Meat plummeted 8.5%, following a rating downgrade on the stock to 

‘Market Perform’ from ‘Outperform’. Bank of America dropped 1.8%, after the banking giant 

posted a drop in its profit for the fourth quarter, amid consecutive rate cuts by the Federal 

Reserve in 2019. Goldman Sachs Group fell 0.2%, after its fourth quarter earnings and profit 

fell short of market expectations. The S&P 500 gained 0.2%, to settle at 3,289.3. The DJIA 

rose 0.3%, to settle at 29,030.2, while the NASDAQ added 0.1%, to close at 9,258.7.   

Europe Market Snapshot 
European markets finished mostly lower yesterday, as investor sentiment was dented 

following comments from the US Treasury Secretary that tariffs on Chinese goods will 

continue to remain until the signing of the Phase 2 deal later this year. Automakers, 

Volkswagen, Renault and BMW declined 1.0%, 1.2% and 1.5%, respectively. UBS Group 

dropped 1.0%, on the back of reports that the company has decided to slash its workforce at 

its global wealth management division in Europe and Asia. METRO fell 0.4%. The German 

food service company posted better than expected sales in the first quarter. On the contrary, 

ASM International soared 8.6%, after the Dutch semiconductor company reported a jump in 

its fourth quarter sales. Jerónimo Martins advanced 3.7%, after the company posted higher 

than expected sales in FY2019. The FTSEurofirst 300 index gained 0.1%, to settle at 

1,640.9. The German DAX Xetra fell 0.2%, to settle at 13,432.3, while the French CAC-40 

shed 0.1%, to close at 6,032.6.   

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning, as investor sentiment was boosted 

after the US and China signed a partial trade deal. In Japan, Suzuki Motor, Subaru and 

Daiichi Sankyo have advanced 2.3%, 2.7% and 4.0%, respectively. Meanwhile, NTN, IHI and 

Taiyo Yuden have dropped 2.3%, 2.7% and 3.3%, respectively. In Hong Kong, CK 

Infrastructure Holdings, Geely Automobile Holdings and AAC Technologies Holdings have 

declined 1.4%, 1.5% and 3.3%, respectively. Meanwhile, CNOOC, Hang Seng Bank and 

China Overseas Land & Investment have added 1.1%, 1.3% and 1.5%, respectively. In South 

Korea, NCSoft, Celltrion and Hyundai Motor have gained 2.4%, 2.6% and 3.5%, respectively. 

Meanwhile, Woongjin Coway, Hyundai Steel and SK Innovation have lost 2.3%, 2.4% and 

2.9%, respectively. The Nikkei 225 index is trading 0.1% higher at 23,930.9. The Hang Seng 

index is trading 0.1% down at 28,752.3, whereas the Kospi index is trading 0.2% higher at 

2,235.2.  
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Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

TheWorks.co.uk Plc Interim GBP 0.06                          236.00                                     

Vast Resources Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 0.66% or $0.42 higher at $64.42 per barrel, after signing of an 

initial trade deal between the US and China. Yesterday, the contract declined 0.76% or $0.49, to settle at $64.00 per barrel.  Meanwhile, 

the Energy Information Administration reported that the US crude oil inventories dropped by 2.5 million barrels in the week ended 10 

January 2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.14% or $2.20 higher at $1556.20 per ounce. Yesterday, the contract climbed 

0.61% or $9.40, to settle at $1554.00 per ounce, as weakness in the US Dollar increased the demand appeal for the dollar denominated 

commodity.  

❑ At 0430GMT today, BTC is trading 2.03% lower against the USD 

at $8642.99. Yesterday, BTC advanced 0.98% against the USD 

to close at $8821.69. In major news, cryptocurrency custody 

company, Anchorage, has recently acquired institutional-grade 

risk management and analytics software company, Merkle Data. 

According to media sources, Enterprise Ethereum Alliance 

(EEA) announced that it has entered into a partnership with 

blockchain testing and development firm, Whiteblock, through 

which the EEA members will leverage Whiteblock Genesis 

testing platform. 

❑ At 0430GMT today, the EUR is trading marginally higher against the USD at $1.1152, ahead of the German inflation data for 

December, along with a speech by the European Central Bank President, Christine Lagarde, scheduled later today. Additionally, 

investors await the US retail sales data for December and NAHB housing market index for January, slated to be released later today. 

Yesterday, the EUR strengthened 0.2% versus the USD, to close at $1.1150, after the Euro-zone industrial production rose less than 

expected in November, whereas the region’s trade surplus narrowed in the same month. In other economic news, the US weekly 

mortgage applications rose to its highest level since October 2009 in the last week. 

❑ At 0430GMT today, the GBP is trading 0.1% higher against the USD at $1.3051. Yesterday, the GBP strengthened 0.15% versus the 

USD, to close at $1.3038, after the British inflation rose less than expected to a 3-year low in December.  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK CPI rose less than expected in December 

In the UK, the consumer price index (CPI) advanced 1.30% on YoY basis in December, less than market expectations for a rise of 1.50%. 

The CPI had risen 1.50% in the previous month. 

UK retail price index advanced less than expected in December 

In the UK, the retail price index rose 2.20% on YoY basis in December, less than market expectations for an advance of 2.30%. In the prior 

month, the index had registered a similar rise. 

Euro-zone trade surplus narrowed in November 

The Euro-zone has posted the seasonally adjusted trade surplus of €19.20 billion in November, following a revised trade surplus of €24.00 

billion in the prior month. Markets were anticipating a trade surplus of €21.20 billion. 

Euro-zone industrial production rose less than expected in November 

In the Euro-zone, the seasonally adjusted industrial production advanced 0.20% on MoM basis in November, compared to a revised fall of 

0.90% in the prior month. Market anticipation was for the industrial production to climb 0.30%. 

US NY Empire State manufacturing index surprisingly rose in January 

In the US, the NY Empire State manufacturing index unexpectedly climbed to a level of 4.80 in January, compared to a level of  3.50 in the 

previous month. Market anticipation was for the index to record a flat reading. 

US economy growing at a ‘modestly favourable pace’, indicates Fed’s Beige Book 

According to the US Federal Reserve’s (Fed) latest Beige Book report, the US economy activity continued to expand modestly over the last 

six weeks of 2019, but uncertainty over the US trade policy continued to hurt companies. Meanwhile, it indicated that businesses across all 

regions reported a modest growth. Moreover, it stated that employment was steady to rising modestly in most districts, while labour markets 

remained tight throughout the nation. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Pharmaceuticals & Biotechnology 18361.34 317.24 1.8% 5.0% 30.2%

Gas, Water & Multiutilities 5510.28 91.63 1.7% 2.7% 15.7%

Electricity 8597.39 140.05 1.7% 0.8% 21.8%

Beverages 25971.11 340.75 1.3% 5.1% 17.6%

Personal Goods 38414.51 345.95 0.9% -4.0% 9.5%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Life Insurance 7832.08 -194.91 -2.4% -4.6% 10.8%

Oil Equipment & Services 7866.39 -175.36 -2.2% -5.7% -33.4%

Chemicals 12792.78 -179.03 -1.4% -1.5% -6.3%

Fixed Line Telecommunications 2177.65 -30.42 -1.4% -10.6% -18.8%

Construction & Materials 6881.82 -92.71 -1.3% -2.9% 31.4%

Click here to open an account 
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The Times 

Sky head Jeremy Darroch demands 

powerful new regulator to protect 

internet users: Britain must create a 

powerful new watchdog to protect internet 

users from online abuse, according to the 

head of Sky, the pay-TV group. 

Davos wants biofuel to ward off climate 

claims: Organisers of the World Economic 

Forum in Davos have urged Zurich airport 

to provide biofuel for plutocrats attending 

this year’s event by private jet as the 

conference looks to avoid accusations of 

hypocrisy on climate change. 

Judge reprimands ‘Dr Pot’ for hacking 

into emails: A millionaire cannabis tycoon 

nicknamed “Dr Pot” has been reprimanded 

by a High Court judge for breaking into an 

email account used by a former employee 

at his luxury wedding venue in Dorset. 

Citigroup sacked Niels Kirk for being 

‘old and set in his ways’: Citigroup has 

been found guilty of age discrimination by a 

tribunal in London after it dismissed a 55-

year-old banker who had been told by his 

head: “You are old and set in your ways.” 

Isle of Dogs climbing from huts to high 

rise: Richard Desmond has secured 

planning consent for a £1 billion 

redevelopment of his Westferry Printworks 

site in east London after an intervention by 

the housing secretary. 

Google buys Irish retailing app Pointy: A 

five-year-old Irish start-up that helps local 

retailers to take on Amazon has been 

bought by Google for a reported $163 

million. 

Persimmon promises repeat 

performance: Having surpassed a £1 

billion annual profit last year, Persimmon 

said that it was about to repeat the trick, 

despite additional spending on building 

quality and customer service. 

Misfiring Aston Martin ‘needs at least 

£400 million’: Aston Martin Lagonda needs 

a cash injection of “at least” £400 million 

and even that may not be enough to ensure 

its sustained profitability — at least that is 

according to analysts at Jefferies, the 

investment bank, who claimed that potential 

investors should be looking for the British 

carmaker to complete a “transformational 

deal” rather than a mere fundraising. 

The Independent 

Greggs to roll out nationwide delivery 

service: Greggs has partnered with Just 

Eat to launch a nationwide delivery service. 

Fans of baked goods, including the vegan 

sausage roll, will be able to enjoy them 

delivered straight to their door after 

successful trials in London, Newcastle and 

Glasgow. 

Financial Times 

Seawave head says it will address Lekoil 

loan scandal: Seawave Invest is planning 

to address allegations about its role in a 

loan scandal that has rocked London’s Aim, 

said its managing partner. 

To Read More Click Here 

State Grid warns China GDP at risk of 

slipping to 4%: State Grid, China’s largest 

utility company, is bracing itself for the rate 

of economic growth to fall to as low as 4% 

over the next five years in the world’s 

second-largest economy, according to 

people familiar with its internal forecasts. 

To Read More Click Here 

Tesla in talks to buy cobalt from 

Glencore: Tesla is in talks to buy supplies 

of the battery metal cobalt from Glencore 

for its new factory in Shanghai, according to 

people familiar with the matter. 

To Read More Click Here 

Saudi Aramco rated ‘underweight’ by 

Morgan Stanley: Morgan Stanley has 

slapped an “underweight” rating on Saudi 

Aramco, as the bulk of the Wall Street 

banks that advised on its initial public 

offering stopped short of recommending 

investors load up on the shares in their first 

published research on the state-owned oil 

company. 

To Read More Click Here 

Tullow set for $1.5 billion hit after 

cutting oil price forecast: Tullow Oil 

warned of a $1.5 billion writedown after the 

struggling FTSE 250 oil and gas explorer 

downgraded its crude price assumptions 

and cut its reserves estimate. 

To Read More Click Here 

Goldman earnings disappoint for 

second straight quarter: A surge in 

litigation charges related to the 1MDB 

scandal led Goldman Sachs to miss 

earning expectations for the second 

consecutive quarter, underlining the 

challenges facing the U.S. bank as it 

prepares for its first investor day this month. 

To Read More Click Here 

Loan growth helps Bank of America beat 

estimates: Bank of America reported better 

than expected quarterly profits, as strong 

loan growth and a healthy U.S. consumer 

offset the impact of lower interest rates. 

To Read More Click Here 

BlackRock attracts record inflows as 

stock markets soar: BlackRock attracted a 

record amount of money from investors last 

year, as the bull market in stocks and 

bonds cemented its status as the world’s 

largest asset manager. 

To Read More Click Here 

TSB hires IBM to run tech systems: Mid-

sized British bank TSB has hired IBM to run 

many of its key technology systems in an 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Ferguson; “Hold” Whitbread, “Hold” Smith & Nephew; “Hold” ISS. 

• The Times (Tempus share tips): “Avoid” Hikma Pharmaceuticals; “Hold” Spectris. 

• The Times (Comment): Even as Trump agrees a China truce, there is no let-up in tech war on Beijing. 

• The Times (Comment): Ministers must come clean on Flybe. 

Click here to open an account 
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effort to move on from an IT meltdown that 

it blamed on a previous provider owned by 

its parent company. 

To Read More Click Here 

BofA Chief leads new effort to tame 

unruly ESG metrics: Brian Moynihan, 

Chief Executive of Bank of America, is 

spearheading a campaign to standardise 

how companies measure their contributions 

to the UN’s sustainable development goals, 

as frustration mounts over metrics for social 

and environmental impact. 

To Read More Click Here 

Beyond Meat’s sizzling rally leads to 

Wall Street downgrade: Shares in Beyond 

Meat were headed for their worst day since 

October after Bernstein cautioned that the 

meatless burger group’s growth potential is 

mostly baked into its current valuation. 

To Read More Click Here 

Greggs deal with Just Eat heats up U.K. 

delivery wars: Greggs has struck a 

partnership with Just Eat, preventing 

delivery rivals Uber Eats and Deliveroo 

from offering the British bakery chain’s 

sausage rolls and other products across the 

U.K. as restaurant groups reassess their 

work with the burgeoning sector. 

To Read More Click Here 

Booths enjoys strong Christmas sales 

growth: Upmarket U.K. supermarket group 

Booths has reported Christmas sales 

growth comfortably ahead of any of its 

major rivals. 

To Read More Click Here 

Jeff Bezos promises $1 billion Amazon 

investment in India: Jeff Bezos began a 

visit to India with effusive praise and 

investment pledges, just days after an 

antitrust watchdog ordered an investigation 

into Amazon and Walmart-owned Flipkart 

and their operations in the country. 

To Read More Click Here 

Target cuts sales outlook after weak 

Christmas sales: Target has slashed its 

quarterly sales outlook after far weaker than 

forecast festive sales, ringing alarm bells on 

Wall Street about the state of U.S. retail as 

the company had been coping better than 

most with upheaval in the industry. 

To Read More Click Here 

‘LVMH of China’ faces disruption to its 

cotton supplies: Shandong Ruyi is facing 

serious disruption to its access to cotton 

supplies after the company, once hailed as 

the “LVMH of China”, was placed on an 

industry blacklist that will halt much of its 

trading in the commodity with major global 

groups. 

To Read More Click Here 

Zomato and Swiggy’s battle for Indian 

food delivery heats up: Every day, 

hundreds of thousands of scooter-riding 

couriers like Sarfaraz Mansuri wind through 

the congested streets of Indian cities, 

competing to deliver burgers, biryani and 

dosas to hungry clients at an ever-faster 

clip. “Any place, any time, we’ll get it to 

you,” the 35-year-old said. 

To Read More Click Here 

Michael Moritz backs Turkish grocery 

start-up: A Turkish start-up offering 

ultrafast deliveries has secured almost $40 

million in funding from a group of investors 

led by the Silicon Valley venture capitalist 

Michael Moritz, in a boost to Turkey’s 

nascent tech scene. 

To Read More Click Here 

Hey Siri. Why did Apple pay $200 million 

for an AI start-up?: Apple has paid almost 

$200 million for an AI start up that 

specialises in bringing intelligence to 

“smart” devices, in one of the largest in a 

spate of acquisitions by the iPhone maker 

to make up for lost ground in a key 

technology. 

To Read More Click Here 

U.K.-based tech start-ups enjoy £10 

billion funding bonanza: Investment in 

U.K.-based tech start-ups exceeded £10 

billion for the first-time last year, jumping 

44% over 2018, as Europe finally starts to 

close its longstanding funding gap with the 

U.S. and China.  

To Read More Click Here 

NSA says it alerted Microsoft to security 

vulnerability: The National Security 

Agency said it has alerted Microsoft to a 

critical vulnerability in its operating system 

to allow the company to fix the issue, in an 

apparent shift away from its traditional 

approach of weaponising flaws as hacking 

tools of its own. 

To Read More Click Here 

Liberty chooses new Virgin Media CFO 

as part of overhaul: Telecoms group 

Liberty Global has appointed Severina 

Pascu as Chief Financial Officer and 

Deputy Chief Executive of Virgin Media, as 

part of an overhaul of the U.K. broadband 

company it bought in 2013. 

To Read More Click Here 

BA owner IAG files EU complaint over 

Flybe rescue: Flybe’s rivals have lashed 

out at the government’s rescue of the 

troubled regional airline, saying taxpayers 

should not be called on to save the ailing 

business as British Airways’ owner IAG filed 

a complaint to the EU over state aid 

concerns. 

To Read More Click Here 

Lex:  

Goldman Sachs: carded: Bank’s soon-to-

be-unveiled financial targets should serve 

as a reality check for investors. 

To Read More Click Here 

ASMI/Moore’s Law: 20-year overnight 

success: Dutch group’s stonking share 

price performance looks justified. 

To Read More Click Here 

Ashmore/Mark Coombs: hold music: 

Stock is at a record high, up 47% over the 

past year. 

To Read More Click Here 

Lombard: 

Tullow will struggle for capital in 

decarbonising world: “Climate change is 

different,” wrote Larry Fink this week. 

“Companies, investors . . . must prepare for 

a significant reallocation of capital,” said the 

Chief Executive of $7 trillion investor 

BlackRock. He could not have been 

referring to fossil-fuel explorer Tullow Oil, 

though. Investors have already reallocated 

so much capital from its shares that its 

market value fell 70%, or £1.4 billion, last 

month. And the company is already 

reallocating — and reducing — its own 

capital expenditure after writing down £1.5 

billion of producing assets, exploration 

costs and reserves. 

To Read More Click Here 

The Daily Telegraph 

Flybe rescue prompts storm of criticism 

as Tories accused of betraying 

Thatcherism: Airline Chiefs, train 
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companies and industry experts have 

attacked the £100 million state bailout of 

crippled airline Flybe amid fears Ministers 

are propping up a "lame duck" in a betrayal 

of Thatcherism. 

City watchdog twice wrote to fund 

supervisors before Woodford collapse 

forced wider market probe: The City 

watchdog first uncovered problems 

with fund supervisors seven years before 

they were blamed for failing to prevent the 

collapse of the Woodford Equity Income 

fund.  

Replacing 737 Max will not solve 

Boeing's troubles, analysts warn: 

Boeing’s 737 Max crisis may force the 

company to fast-track a replacement plane 

- but this could land the aerospace giant 

with fresh financial and strategic worries, 

experts have warned. 

Consultant at centre of Lekoil scandal 

accused of unfairly trading on name of 

another business: The consultancy at the 

centre of a scandal gripping oil explorer 

Lekoil has been accused of unfairly trading 

on the name of another business it failed to 

strike up a deal with.  

No jail time for ‘Hound of Hounslow’, 

urge U.S. authorities: The "Hound of 

Hounslow" trader blamed for a $1 trillion 

stock market flash crash should be spared 

jail, U.S. authorities have said.  

Cinemas look to reel in punters as battle 

with Netflix and Amazon heats up: Netflix 

might have earned more Oscar nominations 

than any Hollywood studio, but the U.K. is 

enjoying a cinema renaissance as chains 

add sofas, reclining seats and waiter 

service for a classier night out 

Bolt raises €50 million from Europe's 

investment bank to build rival to Uber: 

An Estonian rival to Uber has raised €50 

million (£43 million) from the European 

Union’s development bank as the 

block aims to accelerate the growth of 

its domestic rival to America’s ride-hailing 

operators. 

Pressure mounts on Huawei with threat 

of increased U.S. sanctions: The U.S. 

government may place further restrictions 

on Huawei by increasing the number of 

products the Chinese technology business 

is banned from buying. 

Quiz shares lose 90% of their value 

since July 2017 float as Christmas sales 

sink: Fast fashion firm Quiz has unveiled 

dire sales over Christmas, triggering a 

share price plunge which means the stock 

has dropped 90% since it floated in July 

2017.  

Very.co.uk boosted by LOL dolls and 

fashion during Christmas: The head of 

Very.co.uk and Littlewoods.com said the 

parent company was on a firm financial 

footing as it posted a rise in sales for the 

Christmas period.  

Living ‘Franken-concrete’ which heals 

itself and ‘gives birth’ invented by 

scientists: 'Living concrete' which can heal 

its own cracks and even ‘give birth’ to new 

bricks, has been developed by scientists.  

The Questor Column: 

Questor: plumbing giant Ferguson 

sprang a major leak 14 years ago but 

today it is much more resilient. Buy: 

Companies, like people, can sometimes 

gain strength from adversity. Ferguson, the 

plumbing supplies business formerly known 

as Wolseley, is a good example. The firm, 

which operates largely in America, got itself 

into “a bit of a pickle” when the market for 

U.S. new-build housing crashed about 14 

years ago, said Ciaran Mallon, manager of 

the Invesco Income Growth investment 

trust. “They exited non-core parts and 

invested in making the core better than 

rivals. A lot of that competition is ‘mom and 

pop-style’ single sites or small chains. "But 

things are changing and customers, 

whether small builders or large contractors, 

want to deal electronically, perhaps over 

smartphones. And they need good service.” 

Some of the latter are happy to sell, giving 

Ferguson scope for acquisitions, while 

America’s vast scale and the fact that some 

areas have no plumbing suppliers at all 

mean opportunities for organic growth. “It’s 

a fragmented market – the company is the 

biggest or second biggest in some 

activities, but its market share is still low,” 

Mr Mallon said. “Most of the market for 

what they do is in the hands of small 

competitors.” Organic growth has been 

between 4% and 9% over the past nine 

years – “they must be doing something right 

to grow like that at a time when growth 

generally is weak” – while operating 

margins in America have risen over the 

same period from less than 6% to 8% now. 

“But what it offers is a very bespoke service 

– if the things you need as a contractor are 

not on site at the right time you may have to 

pay people to be idle and any marginal 

saving from buying from Amazon is going to 

be swamped,” he said. “So, I think it’s not 

that great a threat now, although I’m 

keeping an eye on it.” He added: “This is a 

business that has invested in making itself 

really helpful to customers, making their 

lives easy and their days profitable. By 

doing so it has grown and has room to grow 

more. This is a chance to own a company 

that offers organic growth and very strong 

management, which is doing well for all the 

right reasons. "A business that has gone 

through such a sticky patch does not forget 

it, so it is run to be resilient.” Questor says, 

“Buy”. 

Daily Mail 

Amazon's opens huge Manchester tech 

centre which it claims will eventually 

employ 600 people: The internet shopping 

giant said the 90,000 sq ft site would 

eventually employ 600 people, taking its 

headcount in the North West to more than 

6,000. It employs about 29,500 people 

across the U.K. 

Housebuilders Persimmon and Bovis 

Homes rebrand Vistry reveal contrasting 

fortunes: The York-based company 

completed about 600 fewer homes last 

year, with housing revenues falling by 3.5% 

to £3.42 billion, as controversy wracked the 

firm. 

Revolution Bars raises a toast to 

seventh successive record Christmas as 

it's lifted by party bookings: The 

Revolucion de Cuba brand operator saw 

both higher half-year and Christmas trading 

revenues last year as the firm closed three 

poorly performing bars. 

The Scottish Herald 

Tuna could replace cod by 2050 due to 

warmer Scottish seas: 

Scotland's warming seas could see tuna 

replace species such as cod, a government 

study has warned. 

Sir Tom Hunter backs Glasgow business 

summit: Leading figures from Unilever, 

Ella’s Kitchen and Positive Luxury have 

been unveiled as key speakers at a 

forthcoming conference which champions 

values-led businesses. 

TSB to create 100 jobs at new Edinburgh 

technology centre: TSB is to create a new 

technology centre in Edinburgh, bringing 

around 100 new IT jobs. 

Health secretary Matt Hancock slammed 

for climate emergency flight claim: 
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Environmentalists have reacted angrily to 

claims by a Government Minister that 

people should not cut down on flights in the 

face of the climate emergency. 

Wood judged to be ahead of oil services 

pack on renewables: Wood has won a 

$130 million (£100 million) contract to work 

on the water supply and sewage systems in 

an Australian city amid efforts to reduce its 

reliance on oil and gas industry work. 

Oil and gas firm targets North Sea 

acquisitions amid competition for 

assets: North Sea-focused Serica Energy 

has said it wants to make more acquisitions 

as it prepares to invest heavily in assets it 

has bought in the area. 

Edinburgh cashflow software pioneer 

secures £1.5 million backing: A software 

company led by a design specialist who 

decided he needed an easy to use cashflow 

management tool has raised £1.5 million 

from investors amid an overseas sales 

drive. 

Whisky bottler sets its sights on South 

Africa: AN independent Scotch whisky 

bottler is targeting South Africa with its 

latest label, writes Scott Wright. 

Scots lawyer famed for his ‘superlative’ 

judgments takes U.K.’s top judicial role: 

When Scottish judge Lord Reed of Allermuir 

was sworn in as president of the U.K. 

Supreme Court this week, his friend and 

colleague Lord Kerr of Tonaghmore spoke 

of the huge contribution his “superlative” 

judgments have made to the development 

of common law in the U.K.. 

3D printed rocket set for testing in 

Scotland: Skyrora, the Edinburgh-based 

space launch company, has unveiled its 

newly built 3D printed rocket engine. 

Scotland's chance to simplify its farm 

support system: A more 'farmer-focused' 

approach will be taken to the delivery of 

support for farming and food production in 

Scotland as it exits the EU's Common 

Agricultural Policy during the transition 

period between 2021 and 2024. 

The Scotsman 

Dumfries armoured vehicle firm Penman 

Engineering crashes for second time: 

Dumfries armoured vehicle manufacturer 

Penman Engineering went into 

administration with the immediate loss of 44 

of its 61 staff. 

Glasgow inventor uses Nasa technology 

to create world's first hypoallergenic 

hotel room: A Glasgow start-up is bidding 

to “transform” the hotel industry by 

launching the first hypoallergenic hotel 

room using Nasa technology. 

Toxic candles that could cause carbon 

monoxide poisoning or asphyxiation are 

removed from shelves: A candle sold by 

an American manufacturer has been 

withdrawn from sale across Europe amid 

fears that it could cause carbon monoxide 

poisoning or asphyxiation. 

Edinburgh's Logan Energy moves into 

Chinese hydrogen fuel market with £1 

million joint venture deal: Edinburgh-

headquartered Logan Energy will embark 

on a joint venture with a Chinese 

manufacturer after securing £1 million 

investment. 

Foreign investors targeting Edinburgh 

property market: Strong levels of overseas 

investment in Edinburgh’s commercial 

property sector are set to continue despite 

uncertainty over the U.K.’s future 

relationship with the EU, according to a 

forecast from Avison Young’s. 

Edinburgh's FarrPoint goes global with 

Canadian launch: Edinburgh-

headquartered IT firm FarrPoint has 

launched its first overseas office following 

the creation of a Canadian subsidiary. 

Glasgow eco nappy firm snapped up: 

Glasgow-based reusable nappy and 

sanitary pad brand TotsBots, which uses 

recycled plastic bottles and sustainable 

bamboo towelling in its products, has been 

acquired by a Cornish organic children’s 

clothing brand. 

Staff integration work still to be done as 

Ovo completes takeover of Perth-based 

SSE unit: Ovo Energy has completed its 

transformational takeover of the household 

energy arm of Perth-based utility SSE, 

propelling it into the topflight of U.K. power 

suppliers. 
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