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UK Market Snapshot 
UK markets finished lower yesterday, weighed down by losses in mining and financial sector 

stocks. Bellway declined 5.7%, after the housebuilder  posted a drop in its sales completions 

for the 10 months to 31 May. Royal Dutch Shell dropped 4.4%. The energy giant announced 

that it will resume drilling and redeploy some non-essential personnel on some of its offshore 

assets in the Gulf of Mexico. British American Tobacco lost 3.1%, after the company slashed 

its revenue and earnings guidance for 2020. Big Yellow Group fell 2.1%, following a decline 

in its annual pretax profit, amid lower revaluation gains on investment properties. On the 

contrary, AVEVA Group jumped 4.1%, after the engineering software firm reported a rise in 

its annual revenue and pretax profit and kept its final dividend unchanged. The FTSE 100 

declined 2.1%, to close at 6,335.7, while the FTSE 250 also fell 2.1%, to end at 17,755.3.   

US Market Snapshot 
US markets closed mostly lower yesterday, led by losses in retail and industrial sector stocks. 

Tailored Brands plunged 16.1%, following reports that the retailer is considering filing for 

bankruptcy proceedings. Signet Jewelers plummeted 16.1%, as the company reported lower 

than expected revenue in the first quarter and revealed that it would not reopen at least 150 

North American stores closed due to the coronavirus pandemic. Macy's declined 7.1%. The 

department store posted a smaller than expected loss in the first quarter. Occidental 

Petroleum dropped 5.0%, after reports emerged that the company is reviewing options for its 

Middle East assets to reduce its debt load. On the flipside, Tiffany advanced 2.0%. The 

luxury goods retailer swung to a net loss in the first quarter. The S&P 500 slipped 0.8%, to 

settle at 3,207.2. The DJIA fell 1.1%, to settle at 27,272.3, while the NASDAQ added 0.3%, to 

close at 9,953.8.   

Europe Market Snapshot 
European markets finished on a weaker footing yesterday, after the World Bank warned that 

the global economy will see the deepest recession since the World War II in 2020. 

Automakers, Volkswagen, BMW and Daimler lost 3.2%, 3.8% and 4.2%, respectively. 

Heidelberger Druckmaschinen dropped 4.2%, as the precision mechanical engineering 

company forecasted a decline in its annual sales. Telefonica Deutschland Holding slid 2.9%, 

after announcing a deal to sell thousands of phone masts to Telxius Telecom for €1.5 billion. 

Dufry fell 2.1%. The travel retailer revealed a new global executive committee structure with 

the integration of several divisions and reduction in the number of clusters. The FTSEurofirst 

300 index slipped 1.1%, to settle at 1,441.5. The German DAX Xetra fell 1.6%, to settle at 

12,618.0, while the French CAC-40 shed 1.6%, to close at 5,095.1.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, Fujitsu, Advantest and Furukawa 

Electric have advanced 2.1%, 2.4% and 2.9%, respectively.  Meanwhile, Taiheiyo Cement, 

Isetan Mitsukoshi Holdings and Mitsui Mining & Smelting have fallen 2.7%, 2.8% and 2.9%, 

respectively. In Hong Kong, Industrial & Commercial Bank of China, China Construction Bank 

and CSPC Pharmaceutical Group have risen 0.6%, 0.8% and 1.0%, respectively. Meanwhile, 

PetroChina, WH Group and China Petroleum & Chemical have dropped 1.1%, 1.5% and 

1.6%, respectively. In South Korea, Samyang Holdings, Thelma Therapeutics and Shin 

Poong Pharmaceutical have climbed 6.8%, 8.1% and 13.2%, respectively. Meanwhile, Air 

Busan, Enplus and Monami have declined 4.7%, 5.1% and 5.7%, respectively. The Nikkei 

225 index is trading 0.1% higher at 23,115.2. The Hang Seng index is trading 0.1% up at 

25,083.4, while the Kospi index is trading 0.2% higher at 2,192.4.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Vp Plc Final GBP 0.96                          375.67                                     

 Paragon Banking Group Plc  Interim GBP 0.39                          304.67                                     

 Castings Plc Final GBP 0.25                          138.50                                     

 LondonMetric Property Plc  Final GBP 0.09                          115.00                                     

 Shaftesbury Plc Interim GBP 0.10                          108.50                                     

 Codemasters Group Holdings Plc  Final GBP 0.12                          76.89                                        

 Tatton Asset Management Plc Final GBP 0.13                          19.80                                        

 Petards Group Plc  Final GBP (0.01)                        15.80                                        

 One Media iP Group Plc Interim GBP - 3.80                                          

 Distil Plc  Final GBP 0.04                          2.44                                          

 Safe Harbour Holdings Plc Final GBP - -

 Gusbourne Plc  Final GBP - -

 Redx Pharma Plc Interim GBP - -

 Columbus Energy Resources Plc  Final GBP - -

 Eenergy Group Plc Final GBP - -

 Triad Group Plc  Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 1.43% or $0.59 lower at $40.59 per barrel, ahead of the Energy 

Information Administration’s (EIA) weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 

0.93% or $0.38, to settle at $41.18 per barrel, after the EIA forecasted that the US crude output is set to fall by 670,000 barrels per day 

to 11.56 million bpd in 2020. Meanwhile, the American Petroleum Institute reported that the US crude stockpiles advanced by 8.4 million 

barrels for the week ended 05 June 2020.  

❑ At 0330GMT today, Gold futures contract is trading 0.57% or $9.70 higher at $1724.40 per ounce. Yesterday, the contract climbed 

0.97% or $16.40, to settle at $1714.70 per ounce, as weakness in the global equities pushed investors towards the safe-haven asset.  

❑ At 0330GMT today, BTC is trading 0.21% higher against the 

USD at $9770.27. Yesterday, BTC advanced 0.48% against the 

USD to close at $9749.60. In major news, South African 

blockchain peer-to-peer renewable energy platform, Sun 

Exchange obtained a $3.0 million investment from ARCH 

Emerging Markets Partners via a Series-A funding round. In a 

key development, Japanese blockchain development company, 

Crypto Garage  introduced a commercial service on its Settlenet 

platform for the crypto OTC market.  

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.1342. Investors await the US Federal Reserve’s 

interest rate decision, along with the US inflation data for May, scheduled to be released later today. Yesterday, the EUR 

strengthened 0.41% versus the USD, to close at $1.1340, as the Euro-zone economy contracted less than expected in 1Q 2020. 

Meanwhile, German trade surplus narrowed in April. In other economic news, the US JOLTs job openings declined to its lowest level 

since 2014 in April. 

❑ At 0330GMT today, the GBP is trading 0.07% higher against the USD at $1.2737, ahead of the UK house price balance data for May, 

slated to be released later today. Yesterday, the GBP strengthened 0.03% versus the USD, to close at $1.2728.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone GDP declined less than expected in 1Q 2020 

In the Euro-zone, the final gross domestic product (GDP) eased 3.60% on a QoQ basis in 1Q 2020, compared to a rise of 0.10% in the 

previous quarter. Markets were expecting GDP to record a fall of 3.80%. 

German trade surplus narrowed in April 

In Germany, the seasonally adjusted trade surplus narrowed to €3.20 billion in April, compared to a trade surplus of €12.80 billion in the prior 

month. Market anticipations were for the nation's a trade surplus to fall to €10.00 billion. 

German current account surplus narrowed in April 

In Germany, the non-seasonally adjusted current account surplus narrowed to €7.70 billion in April, compared to a current account surplus of 

€25.60 billion in the prior month. 

US JOLTs job openings dropped in April 

In the US, JOLTs job openings recorded a drop to a level of 5046.00 K in April, compared to a revised level of 6011.00 K in the previous 

month. Markets were expecting JOLTs job openings to ease to 5750.00 K. 

US small business optimism index unexpectedly climbed in May 

In the US, the small business optimism index climbed unexpectedly to a level of 94.40 in May, compared to a reading of 90.90 in the prior 

month. Markets were expecting the small business optimism index to drop to a level of 86.00.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 4974.89 -387.18 -7.2% 31.3% -44.1%

Electricity 7171.46 -349.66 -4.6% 1.5% 7.0%

Real Estate Investment & Services 2453.29 -111.01 -4.3% 4.0% -1.7%

Oil & Gas Producers 5396.13 -242.16 -4.3% 10.1% -41.7%

Banks 2464.94 -105.40 -4.1% 4.9% -35.3%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Pharmaceuticals & Biotechnology 18012.05 62.85 0.4% -2.9% 20.8%
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The Times 

Aviva attacks HSBC and Standard 

Chartered over backing for Hong Kong 

law: A leading City fund manager has 

publicly challenged HSBC and Standard 

Chartered over their support for China’s 

new security law for Hong Kong. 

Vitol Chairman Ian Taylor dies, aged 64: 

Ian Taylor, who built Vitol into the world’s 

biggest oil trader, has died from pneumonia 

at the age of 64 after surviving bouts of 

cancer and a stroke last year. 

Blow for savers as Goldman Sachs 

shuts Marcus account to new 

customers: Goldman Sachs has withdrawn 

its easy-access savings account to new 

customers in Britain after billions of pounds 

were deposited during the pandemic, 

leaving the U.S. group on the cusp of 

breaching banking rules. 

Slump in house sales will carry on, 

warns Bellway: One of Britain’s biggest 

housebuilders has predicted that sales 

activity will be “severely constrained” until 

the coronavirus lockdown is lifted. 

Tesla supporter James Anderson gives 

flying taxi firm Lilium a $35 million lift: 

Baillie Gifford, the Scottish fund manager 

known for its early bets on Tesla and 

Amazon, has bought a stake in a flying taxi 

maker. 

Paying dividends after bumper year is 

‘right thing to do’, says Aveva: Aveva will 

continue to pay dividends after the 

industrial software developer’s profits grew 

by nearly a quarter last year. 

Big Yellow still manages to pack a 

punch: It may be the need for a bit of a 

clearout during lockdown but Big Yellow, 

the self-storage company, has been trading 

fuller in the past couple of months. 

Everest is rescued in buyout by its 

private equity backers: More than 1,000 

jobs have been saved after the country’s 

best-known double-glazing company was 

rescued from collapse. 

The Independent 

Coronavirus: More than 1 million firms 

applied for loans under emergency 

schemes: More than one million 

businesses have applied for a government-

backed loan to help them get through the 

economic destruction caused by the 

pandemic. 

Coronavirus: U.K. jobs market facing 

worst outlook in almost 30 years, poll 

finds: The U.K. faces its worst outlook for 

jobs in nearly 30 years, according to a long-

running survey. 

Coronavirus: Cunard Cruise Line 

cancels all sailings to November: The 

calamitous impact of the coronavirus 

pandemic on the cruise industry continues. 

Gatwick to re-open North Terminal and 

double opening hours: Gatwick airport is 

preparing to re-open the North Terminal 

and double its opening hours. 

Financial Times 

Weatherford CEO quits ahead of 

potential restructuring: Weatherford 

International, one of the biggest names in 

oilfield services, has parted with its Chief 

Executive in a move that analysts say could 

pave the way for its second bankruptcy in 

less than a year as the sector bears the 

brunt of the crash in energy markets. 

To Read More Click Here 

Norilsk hits back at fuel spill claims: 

Norilsk Nickel, the world’s largest nickel and 

palladium producer, has denied claims that 

an enormous fuel spill has reached a big 

Siberian lake, saying it has largely 

contained one of the worst environmental 

disasters in Russian history. 

To Read More Click Here 

Polish gas network close to fully 

financing Baltic Pipe to Norway: The 

Baltic Pipe linking Poland with Norway’s 

gasfields will be fully financed within a 

month and is on schedule despite the 

coronavirus pandemic, according to the 

Chief Executive of Poland’s Gaz System. 

To Read More Click Here 

Morgan Stanley Chief says worst is 

‘behind us’ for U.S. economy: James 

Gorman, Morgan Stanley Chief Executive, 

said the worst effects of the pandemic had 

passed for the U.S. labour market and 

economy, as he defended U.S. banks’ 

plans to continue paying dividends during a 

deep recession. 

To Read More Click Here 

Ex-Goldman banker avoids prison time 

in insider trading case: A former Goldman 

Sachs banker avoided prison time for his 

role in a global insider trading ring that 

generated tens of millions of dollars in 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Harworth; “Hold” TI Fluid Systems. 

• The Times (Tempus share tips): “Avoid” EasyJet; “Hold” Greencoat UK Wind. 

• The Daily Telegraph: Hovis could be sold for as much as £150 million as its owners prepare to offload the business later this year. 

• The Times: Segro has launched a fundraising for £650 million to take advantage of investment opportunities in Europe. 

• The Times: Baillie Gifford, the Scottish fund manager known for its early bets on Tesla and Amazon, has bought a stake in a flying taxi 

maker Lilium. 

• The Times: British technology startups have raised more than £4 billion so far this year, despite the collapse in output since the 

economic shutdown, according to an official report. 

• Financial Times: The Hong Kong government will take a stake in Cathay Pacific and increase its influence over the airline’s board as 

part of a $5 billion rescue plan. 

• The Times (Comment): V is only for victory if we build a better economy than before. 

Click here to open an account 
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profits using confidential information about 

multibillion-dollar takeovers.  

To Read More Click Here 

SoftBank cuts 15% of jobs from Vision 

Fund arm: The investment arm that 

manages SoftBank’s $100 billion Vision 

Fund is laying off 15% of its 500 global staff 

after a disastrous stretch in which $18 

billion was wiped off the value of its 

technology bets.  

To Read More Click Here 

Warehouse group Segro seeks to raise 

£650 million for expansion: Warehouse 

property group Segro is seeking to raise 

£650 million to fund expansion in the U.K. 

and continental Europe as a huge rise in 

online shopping and stockpiling during the 

coronavirus pandemic pushes up demand 

for space. 

To Read More Click Here 

Italy’s antitrust regulator warns Intesa 

over UBI takeover: Italian lender Intesa 

Sanpaolo’s multibillion-euro takeover of 

rival UBI threatens competition in the 

domestic banking and insurance market, 

according to a preliminary verdict from the 

country’s antitrust regulator. 

To Read More Click Here 

Indian court orders Franklin Templeton 

to suspend liquidation vote: Franklin 

Templeton has been forced to halt plans to 

wind up six of its Indian funds after a court 

intervened to suspend the procedure amid 

allegations that the U.S. firm mismanaged 

the assets. 

To Read More Click Here 

Deutsche Bank backs U.S. operations 

despite stretched balance sheet: 

Deutsche Bank has continued to back its 

U.S. operations through the coronavirus 

pandemic despite broader financial 

pressures on the group, according to its top 

regional executives. 

To Read More Click Here 

Vroom roars out of the blocks on stock 

market debut: Vroom, the U.S. online car 

sales company, raced out of the starting 

gate on its first day of trading, more than 

doubling in price as investors continued to 

show strong demand for freshly listed 

stocks. 

To Read More Click Here 

Nikola founder says electric truck group 

remains ‘undervalued’: The founder of 

electric and hydrogen truck business Nikola 

has insisted the group is “undervalued”, 

despite the revenue-less company 

overtaking Hyundai and Fiat Chrysler in 

value within days of listing its shares. 

To Read More Click Here 

Carmaker Honda targeted in cyber 

attack: Japanese carmaker Honda said 

that a cyber attack had forced it to suspend 

global production and give some 

employees the day off after they lost access 

to their work laptops. 

To Read More Click Here 

Planet Labs to expand earth imaging as 

rocket-launch costs fall: A dramatic fall in 

rocket-launch costs is propelling Planet 

Labs to expand its constellation of imaging 

satellites, which will soon be able to 

photograph a 50cm strip of earth as often 

as 12 times a day. 

To Read More Click Here 

VW Chief apologises to board over 

leaking accusations: Volkswagen Chief 

Executive Herbert Diess had apologised to 

the carmaker’s supervisory board for 

accusing its members of being responsible 

for damaging leaks, just hours before he 

was replaced at the helm of VW’s core 

brand. 

To Read More Click Here 

Tiffany dents LVMH hopes to recut $16.5 

billion deal: Tiffany has reached an 

agreement with lenders to amend its debt 

covenants, further complicating the ability of 

luxury conglomerate LVMH to renegotiate a 

deal it struck before the pandemic to buy 

the U.S. jeweller for $16.5 billion. 

To Read More Click Here 

EU warns EssilorLuxottica deal for 

GrandVision could harm competition: 

EU regulators have formally warned of their 

concerns that the planned multibillion euro 

merger of EssilorLuxottica and GrandVision 

could harm competition. 

To Read More Click Here 

Holiday lettings company alters refund 

policy after U.K. probe: The holiday 

lettings company whose brands include 

Cottages.com and French Country 

Cottages has changed its refund policy to 

repay customers in full for cancelled 

bookings after an investigation by the U.K. 

competition watchdog. 

To Read More Click Here 

BAT warns of sales hit from lockdowns: 

British American Tobacco warned of 

slowing revenue growth and cut its 

forecasts as lockdowns in emerging 

markets such as Mexico and Argentina hit 

sales. 

To Read More Click Here 

Snowflake eyes $20 billion valuation in 

IPO: Snowflake, the cloud database start-

up, is aiming to be valued as high as $20 

billion during an initial public offering, in 

what would be one of this year’s largest 

tech listings as investors show rejuvenated 

demand for fast-growing technology 

groups. 

To Read More Click Here 

TSMC falls into line with U.S. export 

controls on Huawei: Taiwan 

Semiconductor Manufacturing Company 

has indicated it will not exploit apparent 

loopholes in the latest U.S. restrictions on 

working with Chinese technology group 

Huawei and will comply with Washington’s 

intentions. 

To Read More Click Here 

Vodafone warns ripping out Huawei 

would cost U.K. lead in 5G: Vodafone has 

warned that the U.K.'s hopes of leading the 

world in 5G technology would be dealt a 

terminal blow if the government removes 

Huawei from the country’s telecoms 

infrastructure. 

To Read More Click Here 

Hong Kong government to take stake in 

Cathay Pacific: The Hong Kong 

government will take a stake in Cathay 

Pacific and increase its influence over the 

airline’s board as part of a HK$39 billion ($5 

billion) rescue plan. 

To Read More Click Here 

Lex:  

Cathay Pacific: rescue flight: Hong Kong 

juggles political and commercial realities 

with an ailing industry. 

To Read More Click Here 

Bankrupt stocks: chasing waterfalls: 

Robinhood investors buying at the bottom 

of the market are taking big risks. 

To Read More Click Here 
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European telcos: the Spanish 

acquisition: Greater support is needed 

from EU politicians for consolidation to go 

ahead. 

To Read More Click Here 

Lombard: 

BAT payout is a Lucky Strike for the 

dividend hungry: Not so much the 

unspeakable in pursuit of the inedible as 

the dividend-hungry in pursuit of the 

indefensible. That sums up the investment 

case for tobacco stocks. For all that British 

American Tobacco is a purveyor of cancer-

carrying sticks, the shares yield circa 7%. 

And unlike so many more defensible 

consumer stocks, it is hell-bent on 

honouring that promise.  

To Read More Click Here 

The Daily Telegraph 

Emirates cuts thousands of jobs as 

planes remain grounded: Emirates is 

making thousands of staff redundant as the 

world's biggest longhaul airline contends 

with the decimation of international air 

travel. 

U.K. aerospace calls for bailout after €15 

billion French rescue package: France is 

pumping €15 billion (£13.4 billion) into its 

aerospace industry to safeguard 100,000 

aviation jobs at risk from the collapse in air 

travel caused by coronavirus, ramping up 

pressure on the Government to launch a 

similar bailout. 

Hovis brand could be sold for up to £150 

million: Hovis could be sold for as much as 

£150 million as its owners prepare to 

offload the business later this year. 

The Questor Column: 

Questor: we all want answers to some 

big post-Covid questions. This stock 

may offer a few: While most investors will 

be enjoying the sharp rally in London 

stocks, we must all still be clear on one 

thing: not one of us knows what is going to 

happen next when it comes to the viral 

outbreak and its impact on both our society 

and economy. From the narrow perspective 

of investment, this means we must assess 

probabilities and judge the valuation of 

securities according to the range of 

possible outcomes. This takes us back to 

the real estate sector, one that many 

investors may be writing off as a bad lot 

owing to its exposure to stricken retailers, 

offices that are currently empty and cities 

that are almost deserted. These issues 

explain why many property firms’ shares 

trade at big discounts to net asset value 

(NAV). Investors must, therefore, ask 

themselves whether these discounts are big 

enough to reflect the bad news or even 

offer potential for gains in the event of any 

minor positive surprise. More of us may 

indeed work from home in the future. But 

will boredom, lack of social contact or bad 

weather drive some of us back to the 

office? Will we now require more space 

when we get there, meaning companies’ 

total footage requirements do not fall as 

much as expected? Will new, specially 

designed offices spring up in the suburbs, 

so they are easier for people to reach by 

car or bicycle, or even on foot? Will there 

be an even greater need for new residential 

development beyond the currently dominant 

and crammed metropolises that rely more 

heavily on public transport? If we do 

increasingly stay at, and shop from, home, 

will firms have to invest more in 

warehousing and logistics? This column 

does not know the answers but it is 

intrigued by how some share prices still 

seem to be pricing in the problems but not 

the potential solutions. This is where 

Harworth comes in. As a small stock it may 

not suit everyone’s risk profile but the 

company is a specialist in land regeneration 

and property development across 100 sites 

in the North of England and the Midlands. 

When all goes well, Harworth generates 

income (rent) from its commercial property 

holdings and capital gains from the 

developments it prepares for sale, such as 

the site acquired by Redrow, the 

housebuilder, in Leicestershire last week. 

Last year had its lumps and bumps owing 

to planning permission problems, while the 

economic hiatus prompted by the Brexit 

debate may not have helped either. This 

year has brought Covid-19. As a result 

profits dipped last year and the final 

dividend of 0.7p per share was cancelled in 

the spring. But Harworth’s long-term focus 

on sites especially designed for houses or 

industrial and logistics facilities means it 

could provide helpful answers to a lot of the 

questions prompted by the viral outbreak 

over the long term. Its pipeline of projects 

includes nearly 30,000 residential plots 

(with a third already approved by planners) 

and almost 25 million square feet of 

commercial space (more than a third of 

which has already been given the green 

light). In addition, net debt is modest at 

barely £60 million, adjusting for assets up 

for sale. That informs a lowly loan-to-value 

ratio of 12% and no bank debt is due for 

repayment until 2023. Finally we come to 

the valuation: the shares trade at a 35% 

discount to their NAV of 156p. This appears 

to offer a fair balance between protection 

from falls and the potential for gains. 

Questor says, “Buy”. 

Daily Mail 

Scrap two-metre rule to save economy: 

Business leaders plead with the Prime 

Minister to relax social distancing: 

Business leaders have pleaded with the 

Prime Minister to relax the two-metre rule 

amid fears that millions of jobs are at stake. 

Bank Chief regrets sending his sexist 

emails about financier Amanda Staveley: 

The head of Britain's biggest banking lobby 

group is preparing to express regret over 

sexist comments he made about financier 

Amanda Staveley. 

Taxpayers will pay the cost of Bounce 

Back loans: £24 billion lent over Covid 

sparks bad debt fears: The extraordinary 

take-up of Bounce Back loans will result in 

'absolutely massive bad debts' for 

taxpayers, a think-tank told MPs. 

The Scottish Herald 

Iceland founder Sir Malcolm walker buys 

out South African partner for £115 

million: Food store Iceland is back in 

British hands after founder Sir Malcolm 

Walker bought out his South African 

partners. 

Upheaval at Shetland oil pioneer as 

hopes of boom in area fade: Shetland-

focused Hurricane Energy is parting 

company with pioneering Chief Executive 

Robert Trice after a dramatic reversal in the 

fortunes of the oil and gas firm. 

BP to slash jobs amid oil price plunge 

triggered by coronavirus: BP has 

announced plans for swingeing job cuts 

which will likely cause deep alarm in its 

North Sea business. 

Malaysian energy giant strikes ‘multi-

million’ deal in Aberdeen: An independent 

Aberdeen engineering firm is heaving “a big 

sigh of relief” after completing more than six 

months of negotiations to become the North 

Sea foothold of an international energy 

services group. 
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Taggarts owner signals share trading 

suspension: Lookers, owner of the long-

established Taggarts chain of car 

dealerships in Scotland, has warned that its 

shares will likely be suspended as 

investigations continue into potential fraud 

within the business. 

Glasgow quantum firm opens in Berlin: 

M SQUARED, the Glasgow-based 

photonics and quantum technology pioneer, 

has announced its expansion into Germany 

with the establishment of a Berlin office. 

The Scotsman 

Edinburgh-based Star Pubs & Bars 

extends support for sites in Scotland: 

Edinburgh-based Star Pubs & Bars has 

extended its rent reductions for its 240 tied, 

leased and tenanted pubs in Scotland, as 

the sector eyes a “cautious” re-opening 

when lockdown measures are eased. 

Life sciences firm Omega Diagnostics 

hails Covid test developments while 

flagging £8.7 million impairment charge: 

Alva-based life sciences company Omega 

Diagnostics has flagged an impairment 

charge of £8.7 million on the back of 

stopping the development of its allergy 

products as it focuses on Covid-19 testing. 

Five Scottish firms to make mark in fast-

growing Chinese green energy market: 

Five Scottish green energy businesses have 

secured major collaborations to supply the 

world’s fastest growing offshore and 

renewable energy markets.   
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