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UK Market Snapshot 
UK markets finished lower yesterday, weighed down by losses in mining and financial sector 

stocks. John Laing Group declined 4.1%, after the company announced that its Chief 

Executive Officer, Olivier Brousse has decided to step down from his position. PayPoint 

dropped 2.7%. The company forecasted annual profit to be at the upper end of its previous 

guidance. Close Brothers Group fell 0.8%, after a top broker lowered its target price on the 

stock to 1,410.0p from 1,460.0p. On the flipside, ASOS surged 9.1%, after the online fashion 

retailer anticipated its revenue to surpass market consensus in the first four months of the 

financial year. Renishaw climbed 6.0%, after a leading broker raised its target price to 

4,500.0p from 2,800.0p and upgraded its rating to ‘Overweight’ from ‘Equal Weight’. The 

FTSE 100 declined 0.8%, to close at 7,507.7, while the FTSE 250 fell 1.0%, to end at 

21,540.6.   

US Market Snapshot 
US markets closed mostly higher yesterday, boosted by gains in industrial and technology 

sector stocks. American Airlines Group gained 5.4%, after the airline company’s fourth 

quarter earnings topped market expectations. Southwest Airlines added 3.6%, after the 

company posted lower than expected profit in the fourth quarter, after the grounding of the 

Boeing 737 Max jet weighed on the low-fare carrier’s financial performance. General Electric 

advanced 3.5%, following a rating upgrade on the stock to ‘Overweight’ from ‘Equal Weight’. 

On the contrary, Comcast declined 3.8%, despite the media giant reported better than 

expected revenue and earnings for the fourth quarter. Procter & Gamble fell 1.0%, after the 

consumer goods giant’s second quarter sales fell short of analysts’ estimates. The S&P 500 

gained 0.1%, to settle at 3,325.5. The DJIA fell 0.1%, to settle at 29,160.1, while the 

NASDAQ added 0.2%, to close at 9,402.5.   

Europe Market Snapshot 
European markets finished in negative territory yesterday, amid dovish comments from the 

European Central Bank (ECB) over the interest rates. Lenders, Commerzbank, BNP Paribas 

and Credit Agricole dropped 0.2%, 0.3% and 1.1%, respectively. Renault declined 5.1%, after 

a top broker downgraded its rating on the stock to ‘Sell’ from ‘Neutral’. On the flipside, 

Novozymes advanced 6.7%, after the Danish enzymes maker’s fourth quarter operating profit 

topped market expectations. STMicroelectronics climbed 6.5%, after the French-Italian 

chipmaker reported a better than anticipated earnings for the fourth quarter. Getlink gained 

1.6%. The company’s fourth quarter revenue fell short of market expectations, amid Brexit 

uncertainty and demonstrations in France. The FTSEurofirst 300 index slipped 0.6%, to settle 

at 1,642.4. The German DAX Xetra fell 0.9%, to settle at 13,388.4, while the French CAC-40 

shed 0.7%, to close at 5,971.8.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, Recruit Holdings, Yamato Holdings 

and Chiyoda have gained 2.1%, 2.5% and 7.8%, respectively. Meanwhile, Suzuki Motor, 

Toho Zinc and Isuzu Motors have dropped 2.5%, 3.1% and 3.8%, respectively. In Hong 

Kong, Techtronic Industries, Hang Lung Properties and China Mobile have advanced 1.2%, 

1.6% and 2.5%, respectively. Meanwhile, WH Group, Sino Biopharmaceutical and Geely 

Automobile Holdings have fallen 0.6%, 0.7% and 1.2%, respectively. Markets in South Korea 

are closed today on account of a public holiday. The Nikkei 225 index is trading marginally 

higher at 23,795.9, while the Hang Seng index is trading 0.1% up at 27,949.6. Yesterday, the 

Kospi index fell 0.9% to settle at 2,246.1.  
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Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Henderson Opportunities Trust Plc Final USD 2.47                          2,137.75                                  

Ecofin Global Utilities and Inc Final GBP - -

easyHotel Plc Final GBP - -

Alpha Growth Plc Final GBP - -

Toople Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 0.29% or $0.18 higher at $62.22 per barrel, ahead of the 

weekly US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract declined 1.85% or $1.17, 

to settle at $62.04 per barrel. Meanwhile, the Energy Information Administration report showed that the US crude oil inventories dropped 

by 400,000 barrels in the week ended 17 January 2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.12% or $1.90 higher at $1567.30 per ounce. Yesterday, the contract climbed 

0.56% or $8.70, to settle at $1565.40 per ounce, amid escalating concerns over the corona virus outbreak in China.  

❑ At 0430GMT today, BTC is trading 1.16% lower against the USD 

at $8285.27. Yesterday, BTC declined 2.98% against the USD to 

close at $8382.87. In a key development, Swiss cryptocurrency 

financial firm, Amun, has recently unveiled its 21Shares Short 

Bitcoin exchange-traded product (ETP) on Switzerland’s leading 

stock exchange, Six Swiss Exchange. According to media 

sources, major cryptocurrency exchange, Binance, has recently 

made an investment in a Taiwanese blockchain data 

monetization startup, Numbers.  

❑ At 0430GMT today, the EUR is trading marginally lower against the USD at $1.1051, ahead of the manufacturing and service PMI 

data across the Euro-zone for January, due in a few hours.  Additionally, investors await the US manufacturing and services PMI data 

for January, slated to be released later today. Yesterday, the EUR weakened 0.34% versus the USD, to close at $1.1055, after the 

ECB kept its interest rate unchanged. In economic news, the US Kansas City Fed manufacturing activity index advanced in January.  

❑ At 0430GMT today, the GBP is trading marginally higher against the USD at $1.3124, ahead of the UK manufacturing and services 

PMI data for January, due in a few hours. Yesterday, the GBP weakened 0.14% versus the USD, to close at $1.3123.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

ECB kept its key interest rate unchanged and launches strategic review 

The European Central Bank (ECB), at its latest monetary policy meeting, kept its benchmark interest rate unchanged at 0.00% and 

maintained its commitment to purchasing $22.80 billion a month in bonds, as widely expected. The central bank launched a strategic review 

of its inflation goal and tools. The policymakers indicated that interest rates would remain at present or lower levels until  there are solid signs 

that the stubbornly low inflation is on track to converge with the bank's target of near, but below 2.00%. 

Euro-zone consumer confidence index remained unchanged in January 

In the Euro-zone, the preliminary consumer confidence index remained unchanged at a level of -8.10 in January, compared to market 

expectations of a rise to a reading of -7.80. 

US Kansas City Fed manufacturing activity index climbed in January 

In the US, the Kansas City Fed manufacturing activity index registered a rise to a level of -1.00 in January, compared to market expectations 

of a rise to a level of -6.00. In the prior month, the index had recorded to a reading of -8.00. 

BoJ Minutes: Policymakers warned of soft inflation expectations  

Minutes of the Bank of Japan’s (BoJ) December monetary policy meeting indicated that the policymakers warned that global uncertainties 

and last year’s tax hike might have dented capital spending and inflation expectations. Some of them also raised concerns that households ’ 

income might fall as manufacturers, hit by slowing global demand and the fallout from the US-China trade war, could slash winter bonus 

payments. Further, the BoJ Governor, Haruhiko Kuroda warned that risks to Japan's economic recovery remained high. 

Japanese manufacturing PMI advanced in January 

In Japan, the flash manufacturing PMI climbed to a level of 49.30 in January, compared to a reading of 48.40 in the previous month. Market 

expectation was for manufacturing PMI to rise to a level of 48.70. 

Japanese national CPI rose more than expected in December 

In Japan, the national consumer price index (CPI) rose 0.80% on a YoY basis in December, higher than market expectations for a rise of 

0.40%. In the previous month, the CPI had recorded a rise of 0.50%.  

Key Economic News  

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Mobile Telecommunications 3496.80 31.82 0.9% 2.4% 5.7%

Electricity 8682.01 2.30 0.03% 1.2% 25.6%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 3518.10 -241.20 -6.4% -4.9% -18.9%

Mining 18726.95 -631.17 -3.3% -1.9% 9.4%

Industrial Transportation 2292.43 -69.59 -2.9% -7.3% -1.4%

Fixed Line Telecommunications 2045.85 -39.16 -1.9% -11.9% -26.0%

Travel & Leisure 10022.98 -191.18 -1.9% -4.1% 9.4%

https://www.guardianstockbrokers.com/start-trading-now
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Britain badly prepared for market crash, 

says Andrew Bailey: The incoming Bank 

of England Governor has admitted that he 

is concerned about how ill-prepared the 

U.K. is for a prolonged fall in the stock 

market or house prices. 

Watchdog steps in at last minute to put 

Just Eat merger on hold: The takeover 

saga involving Just Eat took an unexpected 

twist after the Competition and Markets 

Authority launched an investigation into the 

£10 billion merger between the food 

delivery service and Takeaway.com. 

Uber deal puts spark in Nissan plant: 

Nissan is to provide thousands of 

discounted electric vehicles to British Uber 

drivers in a boost for the carmaker’s 

Sunderland plant. 

No women, no float, says Goldman 

Sachs: Goldman Sachs is to stop helping 

companies go public unless they have at 

least one woman or other “diverse” 

individual on their board. 

Treasury begins hunt for budget office 

watchdog: The search for a public servant 

to take responsibility for the government’s 

economic forecasts and subject the public 

finances to independent scrutiny has 

begun. 

British Chief of New York subway quits: 

The Briton drafted in to fix New York’s 

creaking subway system has quit two years 

into the job after clashing with city and state 

officials. 

Rise in subscriber numbers at Sky lifts 

Comcast despite Cats failure: Sky 

boosted its ranks of subscribers by 77,000 

in the fourth quarter of last year, helping 

Comcast, its American owner, to beat Wall 

Street forecasts. 

Grounded Boeings cost Southwest 

Airlines $828 million: The top operator of 

the Boeing 737 Max has warned that the 

prolonged grounding of the jet will hit its 

finances “significantly” this year. 

Reality bites a second time for 

Handmade Burger Co: An upmarket 

burger chain that counted Andy Murray and 

Chris Tarrant among its customers has 

gone bust for the second time in less than 

three years with the loss of almost 300 jobs. 

Parting of ways for Quindell auditor 

KPMG: The company behind the Quindell 

stock market controversy has split from the 

“big four” accounting firm that was fined 

more than £3 million over its work for the 

business. 

John Laing’s French head heading 

home: The head of one of Britain’s best-

known investors in public infrastructure is to 

stage his own Brexit and return to his native 

France. 

Chile drought takes toll on Anglo 

American mine’s copper output: Severe 

drought in Chile led to a 28% drop in 

copper production from one of Anglo 

American’s biggest mines in the fourth 

quarter last year. 

Lloyds to write off fraud debts for 200: 

Lloyds has told almost 200 former 

customers that it will forgive debts 

collectively worth tens of millions of pounds 

in recognition of mistakes it made over the 

scandal at its Reading branch that ruined or 

damaged small businesses. 

Digital advert income jumps at Mail 

owner: The owner of the Daily Mail said 

that digital advertising revenues had risen 

by nearly a fifth over the past quarter, with 

more than 15 million people visiting its 

website every day. 

Election win sends sales skywards at 

Countryside: Countryside Properties has 

become the latest housebuilder to report a 

sales jump amid improved market 

sentiment after the decisive general 

election result. 

Hotel group sees Art of the possible: 

The hotel company behind the Park Plaza 

brand in Europe said it was on track to hit 

full-year expectations on the back of a £100 

million investment programme in some of 

its top venues. 

Boom time for tycoon Peter Cruddas’s 

spread-betting firm CMC Markets: The 

spread-betting firm founded by Peter 

Cruddas, the City tycoon, has raised its 

revenue forecast for the fourth time in five 

months. 

The Independent 

U.K. firms' profitability slumps to 10-year 

low as surveys point to further pain 

ahead: The profitability of U.K. companies 

has dropped to a 10-year low, according to 

official figures that came as surveys 

showed a fall in retail jobs, a surge in profit 

warnings, a slowdown in pay growth and a 

fragile outlook in the construction sector. 

Trump watered down environmental 

laws after BP lobbying, letters reveal: BP 

successfully lobbied the Trump 

administration to dilute a key U.S. 

environmental law, making it easier to build 

oil and gas projects with fewer checks on 

how they affect the climate. 

Financial Times 

SFO accuses U.K. nationals in Unaoil 

trial: Agents of Monaco-based consultancy 

Unaoil paid some $6 million in bribes to 

secure oil contracts worth $800 million in 

Iraq, Britain’s Serious Fraud Office alleged 

on the first day of a trial that is part of a 

wider probe into corruption in the Middle 

Eastern country. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): Hold Alliance Trust; Hold Witan; Hold Fidelity China Special Situations; Hold Fidelity Special 

Values. 

• The Times (Tempus share tips): Buy Safestore; Hold Premier Oil. 

• The Times: Nissan is to provide thousands of discounted electric vehicles to British Uber drivers in a boost for the carmaker ’s Sunder-

land plant. 

• Financial Times: Xerox escalated its $33 billion hostile takeover fight for control of HP, proposing a new set of directors for the printer 

and computer maker’s board. 

Click here to open an account 
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Portugal’s Galp invests €2.2 billion in 

Spanish solar schemes: Portuguese oil 

and gas group Galp is investing €2.2 billion 

into Spanish solar projects, in a deal 

analyst say will make it one of the “leading” 

solar power producers among the oil majors 

diversifying into cleaner technologies. 

To Read More Click Here 

Samancor Chrome threatens over 3,000 

job losses at South Africa mines: 

Samancor Chrome, the South African 

chrome producer, could axe over 3,000 

jobs at its mines and smelters in response 

to weak prices for the metal and power 

supply problems. 

To Read More Click Here 

Stumpf to pay $17.5 million over Wells 

Fargo fake accounts: John Stumpf, the 

former Chief Executive of Wells Fargo, has 

agreed to pay $17.5 million as part of a civil 

settlement with the Office of the Comptroller 

of the Currency, which also charged or 

settled with seven other former senior 

executives of the bank. 

To Read More Click Here 

Dimon’s pay rose to $31.5 million in 

2019: JPMorgan Chase Chief Executive 

Jamie Dimon was paid $31.5 million for 

2019, up 1.6% on his pay a year earlier, 

putting him on course to be Wall Street’s 

best paid bank head for the fifth year in a 

row. 

To Read More Click Here 

Renaissance Technologies founder 

names son co-Chair: Renaissance 

Technologies founder Jim Simons has 

named his son co-Chairman of the 

quantitative hedge fund’s board and added 

five new directors, as he steps up 

preparations to hand over the secretive $75 

billion manager to the next generation.  

To Read More Click Here 

Russian bank owners ordered to pay 

$900 million over collapse: A judge in 

London has ordered the former owners of 

Russia’s Trust Bank and their wives to pay 

the country’s central bank $900 million to 

compensate for their role in an offshore 

scheme that led to its collapse. 

To Read More Click Here 

Goldman to insist on diverse boards for 

IPOs: Goldman Sachs has become the first 

Wall Street bank to declare it will not take 

companies public in the U.S. and Europe 

unless they have at least one “diverse” 

candidate on their board — but failed to 

include Asia, which has the worst record on 

gender diversity. 

To Read More Click Here 

Freetrade launches new European drive 

for fee-free trading: Freetrade, the U.K. 

commission-free stock trading service, is 

expanding into other European countries in 

the latest shake-up of the investment 

market by app-based brokerages. 

To Read More Click Here 

Scandal-hit Westpac turns to former 

Barclays Chairman: Westpac has turned 

to former Barclays Chairman John 

McFarlane to lead the Australian bank as it 

deals with the aftershocks of a huge money

-laundering scandal. 

To Read More Click Here 

Prison time for Insys heads puts opioid 

makers on notice: U.S. pharmaceutical 

executives have been put on notice that 

they could be held criminally liable for 

fuelling America’s epidemic of opioid 

addiction, after the founder of the 

drugmaker Insys was sentenced to five-and

-a-half years in prison for masterminding a 

scheme to bribe doctors to prescribe a 

dangerous painkiller. 

To Read More Click Here 

Welsh minister criticises London over 

NHS pension measure: A decision by the 

U.K. government to cover the pension tax 

bills of senior doctors in England was 

“totally unacceptable” and had left the 

devolved Welsh executive with “no option” 

but to offer the same, according to the 

health minister for Wales. 

To Read More Click Here 

Uber strikes deal with Nissan in electric 

vehicle push: Uber and Nissan have 

signed a deal to help drivers in London 

switch to fully electric vehicles, as part of 

the ride-hailing company’s push to make all 

its journeys in the capital emission-free by 

2025. 

To Read More Click Here 

German start-ups boosted by record 

number of drivers leasing cars: A record 

number of consumers in Germany, the 

home of Europe’s auto industry, are opting 

to lease their personal cars in a boost for 

start-ups trying to capitalise on concerns 

over the falling value of combustion-engine 

vehicles in the electric era. 

To Read More Click Here 

British Steel’s Chinese buyer strikes 

deal with unions: The Chinese group 

buying British Steel has reached an 

agreement with trade unions over its rescue 

of the failed manufacturer, as it races to 

wrap up a takeover by the end of next 

month. 

To Read More Click Here 

ByteDance moves step closer to 

launching music service: ByteDance has 

struck a deal to license music from tens of 

thousands of independent record labels 

represented by the rights agency Merlin, 

clearing a hurdle towards launching its 

subscription music service globally. 

To Read More Click Here 

U.S. and France agree deal on digital 

tax: The U.S. and France have formally 

declared a truce in their fight over digital 

taxation after the U.S. dropped its 

insistence that any international taxation 

agreement should be optional, making the 

prospects for a global deal in 2020 

significantly brighter. 

To Read More Click Here 

Saracens owner made £1.3 million 

investments with players: The owner of 

Saracens, the current Premiership Rugby 

champions, entered into property 

investments with the team’s players worth 

£1.3 million that led to breaches of salary 

cap rules, according to the disciplinary 

report that has led to the team’s relegation. 

To Read More Click Here 

Facial hair trends help Procter & Gamble 

recover: Procter & Gamble’s long-

struggling personal grooming business has 

eked out higher quarterly revenues despite 

men shaving less, although weaker nappy 

sales prevented the household products 

group from staging a stronger recovery. 

To Read More Click Here 

Morrisons to cut 3,000 manager roles in 

staffing overhaul: Wm Morrison plans to 

cut 3,000 managerial positions in its stores 

across the U.K. as part of a staffing revamp 

that will see it boost numbers of lower-level 

roles amid increasing pressure on 

established supermarkets. 

To Read More Click Here 

Click here to open an account 
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Mothercare U.K. stock liquidation leaves 

£10 million debt shortfall: Mothercare 

failed to raise as much as it had hoped 

through the clearance of stock when it 

closed its stores across the U.K. this month, 

leaving it to make up a £10 million shortfall 

to lenders. 

To Read More Click Here 

Strong Black Friday drives Asos sales 

growth: Online fashion retailer Asos 

bounced back from a difficult year, growing 

sales by a fifth in its most recent trading 

period, better than the market expected and 

a further sign of recovery after two profit 

warnings. 

To Read More Click Here 

Intel shares surge after data centre 

powers results: A powerful rebound in 

Intel’s data centre division drove a stronger 

than expected recovery in the final quarter 

of last year, fuelling a rally of as much as 

7% in the U.S. chipmaker’s shares in after-

market trading. 

To Read More Click Here 

Xerox tries to overthrow HP’s board: 

Xerox escalated its $33 billion hostile 

takeover fight for control of HP, proposing a 

new set of directors for the printer and 

computer maker’s board in an attempt to 

force HP to the negotiating table. 

To Read More Click Here 

Apple hits out at EU plans for a 

universal smartphone charger: Apple has 

hit out against European plans to force tech 

companies to adopt a universal standard 

charger for all smartphones and other 

electronics, arguing that doing so would 

hamper innovation. 

To Read More Click Here 

Final cost of HS2 ‘not yet clear’, warns 

watchdog: Work on Britain’s planned HS2 

high-speed railway is at such early stages 

that it is almost impossible to predict the 

final costs, the public spending watchdog 

has warned. 

To Read More Click Here 

Lex:  

Xerox/HP: moxie proxy: Drawn-out battle 

will give takeover target the time to show its 

restructuring plan is working. 

To Read More Click Here 

Fairway Market: clean-up in aisle 11: The 

retail industry is claiming more famous 

names every year. 

To Read More Click Here 

Nutella/Ferrero: nut fluster: Backlash 

over health is the biggest risk to the 

phenomenally successful brand. 

To Read More Click Here 

Lombard: 

Why equivalence may not be a fight 

worth having for the City: Brits don’t like 

being told what to do. A tacit bolshiness is 

part of the national psyche. Still, after a bit 

of grouching, we largely comply. 

To Read More Click Here 

The Daily Telegraph 

Millionaires accused of hypocrisy over 

Davos demands for higher tax: Three 

millionaires who signed a -Davos letter 

demanding higher taxes on the rich have 

been accused of -hypocrisy by low-tax 

campaigners -after previously lobbying to 

reduce bills -related to their own firms. 

Jingye to cut up to 500 British Steel jobs 

as part of rescue plan: The Chinese firm 

buying British Steel will axe up to 500 jobs 

after reaching a deal with trade unions, 

cutting the bailed-out company's workforce 

by 10%. 

JP Morgan defends asset managers 

from Woodford fallout: A top money 

manager has pledged to fight back after the 

implosion of Neil Woodford's investment 

empire wreaked havoc on the industry. 

Future of RBS’s online bank Bó ‘at risk’ 

after high profile head departs: Analysts 

and shareholders have forecast major 

changes ahead for RBS's online bank Bó 

after it emerged that the banker who 

spearheaded the launch of the money 

saving app is set to leave. 

DP World to add fourth berth at Gateway 

with end of Brexit impasse is over: Ports 

operator DP World is poised to expand its 

vast London Gateway container terminal in 

Essex now that political uncertainty is in the 

rear-view mirror, its Chief Executive said. 

European Central Bank holds interest 

rates and launches first policy review 

since 2003: The European Central Bank 

held interest rates steady as it launched its 

first strategic policy review in 16 years. 

Blue Prism shares surge as more sign 

up for robotic workforce: Shares in Blue 

Prism surged by a fifth after the software 

company revealed customer numbers 

almost doubled last year, selling technology 

it believes could help lift Britain’s 

productivity levels. 

The Questor Column: 

Questor: the reinvented Alliance Trust 

has proved itself and is worth holding 

on to: It seems we were unduly cautious 

when we advised readers three years ago 

to sell Alliance Trust and opt instead for 

what appeared to be the more stable choice 

of Witan. Alliance had just embarked on a 

restructuring that we welcomed but were 

inclined to treat with some skepticism until 

we had a sense of the results it would 

produce. Enough time has now passed to 

form a judgment and we can say that the 

reinvention of Alliance Trust, one of 

Britain’s oldest and most widely held 

investment trusts, has gone well. The fund, 

which three years ago was about to be 

transformed into a “multi-manager” portfolio 

overseen by external experts at Willis 

Towers Watson, the consultancy, has 

gained 33.4% over that time. Witan, 

meanwhile, which we preferred because its 

own multi-manager structure was already 

firmly bedded in by then, has risen by 

27.9% over the same period. The FTSE 

100, Questor’s chosen yardstick for all our 

stock and trust selections, even though 

Alliance and Witan invest globally, has 

gained just 5%. It’s true that a more specific 

comparison with global investment trusts 

tracked by the Association of Investment 

Companies shows both Witan and Alliance 

lagging: the AIC’s global sector has gained 

52.8% in share price total return terms (that 

is, with dividends reinvested) over the past 

three years, while Witan has returned 

35.7% and Alliance 40.5%. However, both 

are long-established trusts run on a 

conservative basis with the aim of steady 

wealth accumulation over decades or even 

generations. They have also been less 

volatile than almost all rivals over the past 

three years. We see both as worth holding. 

Questor says, “Hold/hold.” 

Daily Mail 

Anglo American should give Sirius 

backers shares to win the support of the 

community and the future workforce: 

The recently posted offer document by £30 

billion mining giant Anglo-American for the 
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purchase of Sirius Minerals reads like any 

other. 

RBS earmarks £1 billion for female 

entrepreneurs as new head bids to win 

back small and medium business 

customers: The Royal Bank of Scotland's 

first female Chief Executive is launching a 

£1 billion fund to support women 

entrepreneurs. 

Restaurant sector's woes continue as 

Handmade Burger Co shuts its doors for 

good putting 283 staff out of work: 

Birmingham based burger chain Handmade 

Burger Co has closed down its final 18 

restaurants after years of financial struggle. 

The Scottish Herald 

Edinburgh to take a leaf out of New 

York’s book with trees plan: Edinburgh is 

set to be home to one million trees by the 

end of the decade. Council leaders want 

Scotland’s capital to follow in the footsteps 

of New York, Shanghai and Los Angeles by 

becoming a “Million Tree City”. 

Border Biscuits launches snack bar as 

Scots firm eyes fast-growing market: 

Border Biscuits has launched a snack bar 

version of its flagship Dark Chocolate 

Ginger product as it looks to capitalise on 

the boom in demand for foods that people 

can eat on the move. 

Edinburgh health tech firm Craneware's 

30% sales hike signals return to growth: 

Craneware, the Edinburgh-based financial 

software firm, has said strong new sales 

have indicated a return to growth. 

Edinburgh jeweller to close after 40 

years: An independent jeweller recognised 

as an Edinburgh institution has announced 

it is to close after 40 years in the Scottish 

capital. 

The Scotsman 

Jobs at risk as Glasgow interiors group 

backed by Sir Terry Leahy calls in 

administrators: Houseology Design 

Group, the Scottish interior design business 

with an array of heavyweight directors on its 

board, is hunting for a buyer for its retail 

arm after appointing administrators. 

Edinburgh travel tech firm Criton builds 

up executive team: Travel tech firm Criton 

has expanded its executive team with the 

appointment of a Chief Technology Officer 

and a sales director. 

Wilsons Auctions ramps up sales thanks 

to more homes going under the 

hammer: Wilsons Auctions Scotland is 

ramping up the frequency of its property 

auctions after enjoying an uptick in sales 

throughout 2019. 

Kelso’s Square is named best “rising 

star” High Street in the U.K.: Kelso’s 

iconic town square has been crowned the 

U.K.’s Rising Star of the Year, as well as 

taking the Scottish Rising Star award in the 

Great British High Street Awards. 

Edinburgh uni spin-out teams up with 

research giant Charles River: University 

of Edinburgh spin-out Fios Genomics is 

looking to boost headcount after agreeing a 

“game-changer” of a strategic partnership 

with Charles River – a major global player 

in contract research. 

Edinburgh's Craneware sees new 

business surge but forecasts flat 

turnover: Craneware, the Edinburgh-

headquartered software firm working 

predominantly in the U.S. market, has 

revealed flat revenues for the first half 

despite recording a jump in new business. 

Bonnie Burrito head wraps up cash to 

launch restaurant app: An Edinburgh tech 

firm launched by the leader of a Mexican 

food chain has secured funding to bring its 

prototype app to market, with the aim of 

supporting small and independent eateries.  
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