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UK Market Snapshot 
UK markets finished mixed yesterday, with the FTSE 100 index ending higher, led by gains in 

healthcare and industrial sector stocks. AstraZeneca advanced 5.6%, after the drugmaker’s 

third quarter sales topped market expectations and it raised its annual sales outlook. KAZ 

Minerals climbed 5.1%, after it posted a jump in its third quarter copper production and 

reiterated its annual production guidance. RELX gained 4.0%, after it forecasted a rise in its 

revenue for the first nine months of 2019. Hochschild Mining added 2.4%, after a top broker 

raised its target price on the stock to 190.0p from 180.0p. On the flipside, Royal Bank of 

Scotland Group declined 3.3%, as it swung to a pretax loss in the third quarter, after making 

a £900.0 million provision to settle payment protection insurance mis-selling claims. The 

FTSE 100 rose 0.9%, to close at 7,328.3, while the FTSE 250 fell 0.1%, to end at 20,152.2.  

US Market Snapshot 
US markets closed mostly higher yesterday, supported by gains in technology and industrial 

sector stocks. Tesla surged 17.7%, after the electric carmaker swung to a profit in the third 

quarter. PayPal Holdings jumped 8.6%, after its annual earnings forecast topped market 

expectations, following higher than expected third quarter revenue and earnings. Dow gained 

4.7%, after reporting better than anticipated revenue and profit in the third quarter. Microsoft 

added 2.0%, after its first quarter revenue and earnings surpassed analysts’ estimates. On 

the flipside, Twitter tanked 20.8%, after the social media company’s third quarter revenue and 

earnings fell short of market consensus. 3M dropped 4.1%, after the company’s third quarter 

revenue missed market expectations and it lowered its annual profit outlook. The S&P 500 

gained 0.2%, to settle at 3,010.3. The DJIA fell 0.1%, to settle at 26,805.5, while the 

NASDAQ added 0.8%, to close at 8,185.8.  

Europe Market Snapshot 
European markets finished higher yesterday, boosted by gains in healthcare and technology 

sector stocks. Atos surged 9.9%, after it reported a rise in its organic revenue for the third 

quarter. Alfa Laval soared 9.0%, after the Swedish firm’s third quarter core earnings topped 

market expectations. STMicroelectronics climbed 8.6%, after the chipmaker posted a jump in 

its revenue for the third quarter. Daimler gained 3.4%, following higher than expected 

operating profit in the third quarter. Novartis added 1.1%, after the drugmaker received an 

approval from the European Commission for its Cosentyx label update to include dosing 

flexibility in ankylosing spondylitis. On the contrary, Nokia sank 23.4%, after the company 

lowered its annual profit outlook for 2019 and 2020. The FTSEurofirst 300 index gained 0.6%, 

to settle at 1,559.0. The German DAX Xetra rose 0.6%, to settle at 12,872.1, while the 

French CAC-40 added 0.5%, to close at 5,684.3.  

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, JTEKT, FamilyMart and NTN 

have dropped 2.0%, 2.1% and 3.2%, respectively. Meanwhile, Yaskawa Electric, SUMCO 

and Daiichi Sankyo have advanced 2.4%, 2.6% and 2.8%, respectively. In Hong Kong, AAC 

Technologies Holdings, China Mobile and CITIC have declined 1.2%, 1.3% and 1.4%, 

respectively. Meanwhile, WH Group, PetroChina and CSPC Pharmaceutical Group have 

risen 0.9%, 1.0% and 2.9%, respectively. In South Korea, Hyundai Glovis, SK Hynix and 

Samsung SDS have added 2.7%, 2.8% and 3.9%, respectively. Meanwhile, Hana Financial 

Group, Hyundai Steel and POSCO have slipped 2.9%, 3.1% and 4.5%, respectively. The 

Nikkei 225 index is trading marginally lower at 22,747.1. The Hang Seng index is trading 

0.4% down at 26,704.1, while the Kospi index is trading marginally higher at 2,086.6. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Barclays Plc Q3 GBP 0.21                          21,316.30                                

Airtel Africa Plc Interim USD 0.10                          3,345.60                                  

Firestone Diamonds Plc Final USD (0.03)                        58.60                                        

JPMorgan Mid Cap Investment Trust Plc Final GBP - -

Upland Resources Ltd Final GBP - -

Global Resources Investment Trust Plc Q2 GBP - -

Gunsynd Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.57% or $0.35 lower at $61.32 per barrel, ahead of the 

weekly US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract climbed 0.82% or $0.50, 

to settle at $61.67 per barrel. 

❑ At 0330GMT today, Gold futures contract is trading 0.37% or $5.60 higher at $1504.50 per ounce. Yesterday, the contract climbed 

0.6% or $9.00, to settle at $1498.90 per ounce. 

❑ At 0330GMT today, BTC is trading 0.01% higher against 

the USD at $7457.23. Yesterday, BTC declined 0.46% 

against the USD to close at $7456.59. In major news, 

SoftBank announced collaboration with IBM to develop 

cross-carrier blockchain solutions, allowing smartphone 

users to make local payments when traveling overseas and 

roaming. In a key development, bitcoin derivatives provider, 

Bakkt, announced its plan to launch the first regulated 

options contract for bitcoin futures on 9 December 2019. 

❑ At 0330GMT today, the EUR is trading marginally lower against the USD at $1.1103, ahead of the German consumer confidence 

index data for November, along with the German Ifo survey data for October, due in a few hours. Additionally, investors await the 

US Michigan consumer sentiment index data for October, slated to be released later today. Yesterday, the EUR weakened 0.23% 

versus the USD, to close at $1.1104, after the German manufacturing sector activity rose less than expected in October, whereas 

the nation’s services PMI unexpectedly fell in the same month. Also, the Euro-zone manufacturing sector activity surprisingly 

remained steady in October. In other economic news, the US manufacturing PMI unexpectedly rose in October, whereas the 

durable goods orders fell to a 4-month low in September. 

❑ At 0330GMT today, the GBP is trading 0.07% lower against the USD at $1.2842. Yesterday, the GBP weakened 0.47% versus the 

USD, to close at $1.2851, after the UK Prime Minister Boris Johnson asked the British lawmakers to approve a national election on 

December 12 to give parliament more time to approve his Brexit deal. On the data front, the UK’s BBA mortgage approvals fell in 

September. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

ECB keeps key interest rates unchanged  

The European Central Bank (ECB), at its latest monetary policy meeting, kept its benchmark interest rate unchanged at 0.00%, with the 

marginal lending rate and deposit rate remaining at 0.25% and -0.50% respectively, as widely expected. Further, the ECB indicated that its 

key interest rates will remain at their current or lower levels until inflation reaches the ECB’s goal of “below, but close to 2%”. 

Euro-zone manufacturing PMI remained steady in October 

In the Euro-zone, the preliminary manufacturing PMI remained flat at 45.70 in October. Market anticipation was for the manufacturing PMI to 

rise to a level of 46.00. 

German services PMI unexpectedly dropped in October 

In Germany, the preliminary services PMI dropped unexpectedly to a level of 51.20 in October, compared to market expectations of a rise to 

a level of 52.00. In the previous month, services PMI had registered to a reading of 51.40. 

US manufacturing PMI unexpectedly climbed in October 

In the US, the flash manufacturing PMI advanced unexpectedly to a level of 51.50 in October, compared to a reading of 51.10 in the prior 

month. Markets were expecting the manufacturing PMI to fall to a reading of 50.70. 

US durable goods orders fell more than expected in September 

In the US, the flash durable goods orders recorded a drop of 1.10% on a MoM basis in September, higher than market expectations for a 

drop of 0.80%. Durable goods orders had climbed 0.20% in the prior month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Pharmaceuticals & Biotechnology 17144.29 626.32 3.8% 0.6% 17.1%

Automobiles & Parts 4339.01 101.49 2.4% -5.0% -42.9%

Software & Computer Services 1995.82 37.34 1.9% 6.5% 20.4%

Electronic & Electrical Equipment 7433.44 127.76 1.7% -2.3% 29.5%

Media 8581.00 139.02 1.6% -3.1% 8.7%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 3474.12 -108.95 -3.0% -19.1% -28.9%

Household Goods 16374.22 -156.39 -0.9% -1.8% 0.2%

Oil Equipment & Services 7848.71 -73.47 -0.9% -8.9% -44.0%

Mobile Telecommunications 3626.29 -30.87 -0.8% 0.3% 10.6%

Real Estate Investment Trusts 3165.75 -26.43 -0.8% 7.6% 10.1%

Click here to open an account 
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The Times 

Up to 1,200 jobs at risk as Supercuts 

faces collapse: About 1,200 jobs are at 

risk after the owner of the Supercuts 

hairdressing chain, one of Britain’s biggest, 

called in administrators. 

Gambling advertising ban not great for 

Sky: Sky lost nearly 100,000 customers in 

the third quarter and said it suffered from a 

ban on gambling advertisements during 

televised sports matches. 

Prosecutors cooked up Nissan case, 

says Carlos Ghosn: Carlos Ghosn’s 

lawyers are demanding that financial 

misconduct charges against him are 

dismissed, alleging that prosecutors 

brought the case to help Nissan executives 

who feared a French takeover of the 

carmaker. 

Boeing 737 Max grounding costs airlines 

$350m: The two largest operators of the 

Boeing 737 Max took a combined $350 

million third-quarter hit from the worldwide 

grounding of the aircraft. 

Fraud office changes approach after 

case failures: The Serious Fraud Office 

will focus on the “bigger picture” when 

conducting investigations after the collapse 

of several prominent cases. 

Britain rises up rankings as a good 

place to do business: Britain has retained 

its place in the world’s top ten markets to do 

business as the government prepares 

companies at home and abroad for Brexit. 

AJ Bell bucks the trend with rise in 

assets and customers: One of Britain’s 

biggest investment platforms cheered 

investors by posting a rise in its total assets 

to more than £52 billion as it approaches 

the end of its first year as a listed company. 

£1 billion boost for power plants as 

Brussels allows capacity market 

subsidies: British power plant owners are 

in line for £1 billion of belated subsidy 

payments after the European Commission 

reapproved a government scheme to help 

keep the lights on. 

Majestic Wine’s Fortress group develops 

taste for Marston’s pubs: The New York-

based investment company that swallowed 

Majestic Wine in August wants to invest in 

the great British boozer. 

Rolls-Royce’s engine faults mean it may 

have to refuel: One of the city’s most 

influential brokers has said that engineer 

Rolls-Royce may need to tap its 

shareholders for as much as £3 billion. 

Analysts at JP Morgan Cazenove cut their 

price target from 600p to 500p, adding that 

the future prospects of Britain’s biggest 

aircraft engine maker, whose market 

capitalisation is £13.6 billion, could benefit 

from the equity to help it “make better 

decisions on the health of the company”. 

BP finds a solution for unrecyclable 

plastics: BP has developed a new 

technology to recycle plastics such as black 

food trays and coloured bottles that typically 

end up in landfill or incinerator. 

The Independent 

QuickQuid 'on verge of collapse' as 

payday lender lines up administrators: 

Payday lender QuickQuid is on the brink of 

collapse, with administrators set to be 

called in within days, according to reports. 

Competition investigation launched into 

sale of SSE’s retail business to energy 

upstart Ovo: An investigation has been 

launched into the planned sale of SSE’s 

retail energy business to Ovo, to ensure the 

deal will not reduce competition. 

Tesla stuns with surprise profit and 

faster progress on new model and 

factory: Tesla proved its critics wrong in its 

latest set of financial results, unveiling an 

unexpected profit and record car deliveries, 

and announcing that it is ahead of schedule 

on a new model and a new plant. 

Financial Times 

Equinor hit by lower natural gas prices 

and output: Norway’s state-backed energy 

company Equinor reported lower-than-

expected earnings in the third quarter due 

to a sharp reduction in prices and 

production of natural gas, with adjusted 

operating profits falling by almost half from 

the same period last year. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Granite Reit. 

• The Times (Tempus share tips): “Hold” Tesla; “Hold” Energean Oil & Gas. 

• Daily Mail: Four Seasons Health Care’s planned rescue of more than half its care homes by hedge fund H/2 Capital Partners fell apart. 

• The Daily Telegraph: Low cost airline Norwegian has moved one step closer to survival by offloading a slew of planes to a Chinese 

bank. 

• The Daily Telegraph: Network Rail is poised to reignite a rescue bid for part of British Steel after takeover talks with a Turkish pension 

fund broke down. 

• The Daily Telegraph: Nissan is weighing up a sale of its Sunderland plant in what would be a dramatic blow to the U.K. car industry. 

• The Times: The competition watchdog has launched an inquiry into Ovo Energy’s £500 million acquisition of the domestic supply arm of 

SSE. 

• The Times: Fortress Investment Group is understood to be the frontrunner to acquire a package of about 150 leased and tenanted pubs 

from Marston’s for an estimated £45 million. 

• The Daily Telegraph (Comment): Mario Draghi leaves Europe near recession, in a deflation trap - and out of ammunition. 

Click here to open an account 
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WeWork’s empty China offices drain 

company’s cash: China has emerged as 

one of WeWork’s worst performing markets 

as a local operation once seen as critical to 

the office provider’s global growth suffers 

from ultra-low occupancy rates and is 

“bleeding cash”, said people with direct 

knowledge of the business. 

To Read More Click Here 

Britain’s biggest payday lender to close 

by end of 2019: Britain’s biggest remaining 

payday lender said it would shut down by 

the end of December, blaming its demise 

on what it said was capricious regulation, 

barely a year after rival Wonga also 

succumbed to a barrage of costly consumer 

complaints. 

To Read More Click Here 

FCA deserved criticism over scandals, 

admits Bailey: The head of the U.K.’s 

financial regulator has acknowledged that 

the watchdog deserved criticism in the 

wake of recent personal finance scandals, 

but defended his conduct by pointing out 

that money will always be lost where risk 

exists. 

To Read More Click Here 

Barclays U-turn on Post Office cash 

withdrawals: Barclays has reversed its 

decision to pull out of a partnership that 

allowed customers to withdraw cash at 

branches of the Post Office, after the plan 

prompted fierce criticism from MPs and 

campaigners. 

To Read More Click Here 

Unbridled global bank expansion over, 

says Deutsche U.S. boss: An era of 

unbridled global expansion is over for the 

banking industry, according to the new 

head of Deutsche Bank’s U.S. operations, 

making her first public remarks since taking 

over the reins of the division. 

To Read More Click Here 

Rothschild agrees deal for Livingstone’s 

U.K. business: Rothschild & Co has struck 

a deal that will take the advisory boutique 

into the U.K. lower mid-market, in the latest 

effort by the bank to expand the scope of its 

City operations in the shadow of Brexit and 

Mifid II. 

To Read More Click Here 

RBS slumps to loss on weak investment 

banking and £900 million PPI hit: Royal 

Bank of Scotland slumped to a loss in the 

third quarter after a poor performance from 

its investment bank compounded a £900 

million hit from the payment protection 

insurance scandal. 

To Read More Click Here 

Schroders to take reins of Woodford 

trust: U.K. asset manager Schroders has 

been picked to manage the investment trust 

once run by Neil Woodford, sending shares 

in the investment vehicle up almost 30%. 

To Read More Click Here 

Investors won’t back a stockpicker like 

me, says Jeff Vinik: Institutional investors 

have lost their appetite for stockpickers 

after years of poor performance, according 

to the former Fidelity Investments star Jeff 

Vinik, who announced the closure of his 

eponymous hedge fund just eight months 

after it relaunched. 

To Read More Click Here 

Invesco U.K. suffers worst outflows 

since Woodford departure: Invesco’s U.K. 

business suffered its worst monthly 

outflows since Neil Woodford announced 

he was leaving the company six years ago. 

To Read More Click Here 

AMP sees record outflows from wealth 

management arm: Australia’s AMP saw 

record net outflows from its wealth 

management business in the third quarter 

as the financial services group struggled to 

contain damage to its reputation following a 

high-profile public inquiry into misconduct in 

the sector. 

To Read More Click Here 

AstraZeneca lifts sales outlook on boost 

from new drugs: AstraZeneca has lifted 

sales forecasts for the second time this 

year after posting its fifth successive 

quarter of rising revenues, but the Anglo-

Swedish drugmaker warned that changes in 

procurement policies would weigh on 

growth in China. 

To Read More Click Here 

Hyundai faces Big Tech head-on over 

driverless cars: In a country famously 

obsessed with global rankings, the absence 

of South Korea’s Hyundai Motor in the list 

of the top 10 autonomous vehicle 

developers has rankled. 

To Read More Click Here 

SoftBank-backed start-up Fair to cut 

40% of its staff: Fair, the car subscription 

start-up that partners with Uber and is 

backed by SoftBank, is cutting hundreds of 

jobs as it struggles to find a profitable path 

forward. 

To Read More Click Here 

Daimler says 2019 earnings will be 

‘significantly below’ last year: The 

German carmaker Daimler said its earnings 

before tax in 2019 would be “significantly 

below” the €11 billion it posted last year, 

even as it reported third-quarter net profits 

of €1.8 billion on the back of strong sales of 

Mercedes brand cars and vans. 

To Read More Click Here 

Volvo Cars warns of margin squeeze 

even as profits jump: Volvo Cars warned 

of squeezed margins from the global car 

slowdown and the trade war even as it 

posted a doubling of profits for the third 

quarter. 

To Read More Click Here 

Hyundai Motor profit misses’ forecasts 

on sluggish China sales: Hyundai Motor 

posted third-quarter earnings that missed 

analysts’ estimates on sluggish sales in 

China and additional costs to settle lawsuits 

over suspected engine defects. 

To Read More Click Here 

Daimler 3Q revenues rise but carmaker 

warns of hit to 2019 profit: Daimler, the 

German carmaker, saw its revenues climb 

by 8% year on year to €43.3 billion ($48.2 

billion) in the third quarter, but reiterated 

that its earnings before tax for the 2019 

financial year would be “significantly below” 

the €11 billion reported in 2018 as it raised 

the prospect of further costs related to legal 

inquiries over diesel emissions. 

To Read More Click Here 

Austria’s AMS warns against ‘giving 

away technology to Asia’: The Austrian 

smartphone sensor supplier AMS, which is 

behind one of the most acrimonious 

takeover attempts in Germany this year, 

has warned against “giving away 

technology to Asia”, after it launched its 

Click here to open an account 
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second multibillion-euro bid for the 

beleaguered lighting technology company 

Osram. 

To Read More Click Here 

Network Rail to cut track purchases 

from British Steel: Network Rail is 

planning to reduce the amount of track it 

buys from British Steel to guard against the 

risk of the manufacturer folding, as a 

Turkish rescue attempt appears in doubt. 

To Read More Click Here 

Tesla beats forecasts with quarterly net 

profit: Tesla shares soared nearly 20% in 

Wall Street trading after the electric car 

pioneer posted a net quarterly profit, issued 

a bullish outlook and said its Model Y sport 

utility vehicle was “ahead of schedule” and 

would launch next summer. 

To Read More Click Here 

Ford cuts forecasts amid China 

slowdown: Ford lowered its full-year profit 

outlook after booking weaker earnings in 

the third quarter, citing slower sales in 

China and the need to offer bigger 

discounts in North America among other 

headwinds. 

To Read More Click Here 

Watchdog warning for BBC as young 

viewers switch off: The number of young 

people watching BBC television 

programmes dropped to a record low last 

year, prompting the U.K.’s media regulator 

to warn that the public service broadcaster 

“may not be sustainable”. 

To Read More Click Here 

Twitter warns ad bugs weigh on 

revenues: Twitter said that “bugs” in its ad-

targeting system would wipe tens of millions 

of dollars from its revenues this year, after 

admitting that it shared some users’ data 

with advertisers without their consent.  

To Read More Click Here 

Comcast profits boosted by broadband 

subscriber additions: Comcast eclipsed 

forecasts for profits in the third quarter, 

helped by blistering additions in broadband 

internet customers that offset an 

accelerating decline in its traditional 

television business. 

To Read More Click Here 

Amazon profit drop triggers sharp after-

hours sell-off: Amazon’s third-quarter 

profits fell from a year ago as it ramped up 

spending on its next-day delivery service, 

the first time the ecommerce group has 

suffered annual earnings drop in more than 

a year. 

To Read More Click Here 

Kering and Hermès dismiss fears over 

Asia slowdown: French luxury groups 

Kering and Hermès shrugged off concerns 

about a deepening Sino-U.S. trade war and 

protests in Hong Kong, with both 

companies posting better than expected 

quarterly sales driven by the Asia-Pacific 

region. 

To Read More Click Here 

Henkel replaces Chief after run of 

downgrades: Henkel, the German maker 

of Loctite glue and Persil detergent, is 

replacing its Chief Executive Hans Van 

Bylen with Chief Financial Officer Carsten 

Knobel after a series of disappointing 

earnings and revenue downgrades. 

To Read More Click Here 

Ebay trims 2019 sales and earnings 

outlook: Ebay cut its outlook for the full 

year, as the online marketplace operator 

pushes ahead with a strategic review of its 

portfolio amid continued competition from 

the likes of Amazon and Walmart. 

To Read More Click Here 

Impossible meat sets sights on 

European expansion: Impossible Foods 

has set its sights on European expansion 

and has applied to sell its plant-based 

burgers with the region’s food safety 

authority. 

To Read More Click Here 

Intel cloud rebound pushes earnings 

above forecast: Intel’s data centre division 

returned to growth in the third quarter, 

pushing the chipmaker’s revenue and 

earnings above analysts’ expectations and 

fuelling an 8% bounce in its shares in after-

market trading. 

To Read More Click Here 

Google quantum feat will help solve 

‘impossible problems’: Google’s claim to 

have achieved “quantum supremacy”, 

pushing the bounds of computing decisively 

beyond their previous limits, has turned 

heads and ruffled feathers. 

To Read More Click Here 

U.S. senators call for TikTok 

investigation: Two leading U.S. senators 

have asked intelligence officials to open an 

investigation into TikTok, the popular video-

sharing platform owned by the Chinese 

technology company ByteDance. 

To Read More Click Here 

Nokia shares plunge on 5G outlook in 

U.S. and China: Nokia’s shares lost almost 

a quarter of their value after the Finnish 

telecoms equipment maker stopped its 

dividend and cut its earnings forecasts for 

this year and next, blaming fierce 

competition and increased costs in the 

rollout of 5G networks. 

To Read More Click Here 

Norwegian Air seals Chinese bank deal 

to finance expansion: Norwegian Air 

Shuttle has sealed a long-awaited joint 

venture with one of China’s biggest banks 

in a deal designed to bolster a balance 

sheet strained by the low-cost carrier’s 

breathless pace of expansion. 

To Read More Click Here 

Lex:  

Twitter: bugging out: Turnaround in 

fortunes postponed after a series of own 

goals. 

To Read More Click Here 

Mediobanca: Milanese spectacle: The 

lender is doing well but Del Vecchio is likely 

to push for change. 

To Read More Click Here 

AJ Bell/Hargreaves: going like the 

clappers: Financial advisers have become 

an ageing and marginalised group of U.K. 

professionals. 

To Read More Click Here 

Lombard: 

RBS investment bank and loan worries 

are back: Royal Bank of Scotland’s Chief 

Financial Officer may be forgiven for 

underestimating The Terminator. Katie 

Murray had thought compensation claims 

for mis-sold payment protection insurance 

might be as low as £600 million in the third 

Click here to open an account 
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quarter. Arnold Schwarzenegger’s reprisal 

of his movie character in adverts 

encouraging people to make PPI claims 

provoked £900 million-worth — the very top 

end of RBS’s guidance. But, then, as the 

gargantuan thespian once said: “I’ve always 

been underestimated”.  

To Read More Click Here 

BellPott and PatVal show clawback 

clauses must be sharper: For all those 

who have been on the wrong end of an 

aggressive public relations firm, news that 

former partners of the scandal-hit Bell 

Pottinger have been aggressively pursued 

for almost half a million pounds might seem 

like payback time. However, it only serves 

to demonstrate how difficult it still is to 

clawback profit paid to directors or partners 

when a business collapses because of 

management actions. 

To Read More Click Here 

The Daily Telegraph 

Shoe Zone shares recover some lost 

ground as cut-price footwear firm steps 

up sales over autumn but still bemoans 

'difficult year': Shares in cut-price footwear 

chain Shoe Zone jumped by 10% in 

morning trading after the firm said sales 

had stepped up over autumn. 

Norwegian flies closer to safety with 

£1.2 billion Chinese plane deal: Low cost 

airline Norwegian has moved one step 

closer to survival by offloading a slew of 

planes to a Chinese bank – a deal that will 

save the cash-strapped airline $1.5 billion 

(£1.2 billion). 

Challenges pile up for Alison Rose as 

PPI drags RBS into the red: Taxpayer-

backed Royal Bank of Scotland was hit by 

almost 9,000 PPI mis-selling complaints a 

day amid a last-ditch scramble for 

compensation, pushing the lender into a 

loss as it warned there could be more pain 

still to come. 

Network Rail on track to reignite British 

Steel rescue: Network Rail is poised to 

reignite a rescue bid for part of British Steel 

after takeover talks with a Turkish pension 

fund broke down. 

Nissan weighs selling Sunderland and 

Spanish plants: Nissan is weighing up a 

sale of its Sunderland plant in what would 

be a dramatic blow to the U.K. car industry. 

Reports about the imminent death of big 

banks are greatly exaggerated: Earlier 

this week the consultancy group McKinsey 

brought out a report saying banks are 

facing a “do or die” moment and that 

roughly a third of them were at risk when 

the next global downturn hits. 

Inside Google's quantum lab as it claims 

a historic computing breakthrough: At 

first sight, the future of computing looks 

more like an movie villain's superweapon 

than the history-making machine Google 

claims. Suspended from a steel platform, 

layers of gold-plated copper conductors and 

intricately threaded pipes are arranged. It is 

only the small microchip, buried towards the 

bottom of it all, that betrays the fact that this 

is a computer. 

Mel Stride vows ‘no fear or favour’ at 

Treasury Committee: Former Treasury 

Minister Mel Stride has promised to act 

“without fear or favour” as Chairman of the 

committee that scrutinises the department's 

policies after MPs warned he risks “marking 

his own homework”. 

The Questor Column: 

Questor: buy this Canadian property 

trust for its ‘stable’ income stream 

backed by Amazon: “If you want income, 

the best investment bar none is property.” 

This is the view of the manager of a trust 

we have tipped in the past for its yield, 

namely Middlefield Canadian Income. 

Property funds form the largest component 

of Middlefield Canadian Income and Mr 

Orrico singled out one, Granite Reit (real 

estate investment trust), his largest holding, 

as particularly interesting. He said it had 

exposure to a part of the Canadian property 

market with especially favourable 

dynamics. “Granite owns property in the 

Greater Toronto area, which is one of the 

biggest property markets in all of North 

America,” he said. “But rising land prices in 

this area have made it uneconomical to 

build new industrial units,” he added. “As a 

result, demand for existing buildings is 

exceeding supply and rents are 

consequently rising.” He said rent increases 

in this market for leases that had come up 

for renewal this year had averaged more 

than 10%. “We think it’s an area that has 

momentum for the next few years,” Mr 

Orrico added. While Granite is a global 

fund, he said he expected most of its future 

growth to come from North America. 

However, the European part of the portfolio 

also has advantages, particularly because 

the fund borrows against its properties in 

the local currency and it is currently much 

cheaper to borrow in euros than in dollars. 

“About a year ago Granite got a new Chief 

Executive – the former Boss of an industrial 

Reit that was acquired by a private equity 

firm – and he originally thought about 

shifting the portfolio away from Europe,” 

said Mr Orrico. “But in the end he decided 

that, with borrowing costs in Europe of 

0.5% against about 3% in America, it didn’t 

really make sense.” Granite has virtually no 

untenanted property; the occupancy rate is 

99.3%. It makes a “gross” yield (before 

costs) of about 6.3%, while the net figure is 

about 4pc. It pays out about 78% of its 

income to shareholders. This column also 

maintains its hold rating on Middlefield 

Canadian Income, which has slipped by 

about 3% in capital terms since our tip in 

April 2017 but has paid generous dividends 

over that time. Questor says, “Buy”. 

Daily Mail 

Network Rail accused of 'undermining 

British Steel' by reducing the amount of 

track it buys: As the future of around 5,000 

workers hang in the balance, Network Rail 

wrote to the Official Receiver proposing to 

cut the amount of steel it orders from British 

Steel by up to 18%. 

Astrazeneca gets shot in the arm as 

booming demand for its new drugs 

boosts sales to £5 billion: The 

pharmaceuticals group said revenues rose 

to £5 billion in the three months to 

September, up from £4.2billion the previous 

year and higher than the £4.6 billion 

predicted by analysts. 

Soaring demand for its posh handbags 

in China help Hermes weather Hong 

Kong strife: Like many of its high-end 

rivals, the French luxury handbag brand 

has been hampered by several months of 

pro-democracy demonstrations in Hong 

Kong against mainland China. 

Four Seasons rescue plan for more than 

half its care homes on the brink of 

collapse: The parent companies of Four 
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Seasons, which houses around 16,000 

elderly residents, tumbled into 

administration earlier this year under the 

weight of a £625 million debt pile. 

The Scottish Herald 

Scots energy giants hit renewables 

obstacles: Energy heavyweight SSE has 

suffered a big setback in its drive to 

harness the renewable energy potential of 

Shetland and the Western Isles. 

Scotland’s shift towards green future 

‘will cost £16 billion': Scots face a bill of 

£16 billion to switch our nearly two million 

obsolete gas heating boilers to 

environmentally friendly heat pumps. 

according to a major new report. 

Infinity Works opens first Scottish office 

in Edinburgh WeWork: Infinity Works, the 

software consultancy, has opened a new 

office in Edinburgh after winning a second 

major client in the Scottish financial 

services industry. 

Scottish tidal power pioneer wins vote of 

confidence: The Scottish firm that expects 

to build the world’s most powerful floating 

tidal turbine has received a vote of 

confidence from a Swedish engineering 

giant. 

The Scotsman 

£250 million Fife development backed by 

McGill’s Buses owners secures 

approval: A £250 million development of 

the former Tullis Russell paper factory in 

Fife that could “transform” the area has 

been given local authority approval. 

Restoring crucial security to the digital 

economy - comment: It is hard to imagine 

any business that does not rely on the 

connectivity of the internet in some shape 

or form, and to its great advantage, 

Scotland is seizing the entrepreneurial 

opportunities offered up by online services 

and digital tech to the tune of £5.7 billion 

and more. 

Firms urged to stay alert over Brexit: It is 

just one month since the Supreme Court 

handed down its judgment in the Cherry 

and Miller cases, declaring that the 

suspension of Parliament sought by the 

Prime Minister in August was unlawful, 

writes Brodies LLP Chairman Christine 

O’Neill.  

Blokes on Ropes help tackle issue: 

Aberdeenshire Council has employed 

specialist resources to control an unwanted 

plant species which is growing on coastal 

cliffs. 

Douglas Laing & Co swallows Strathearn 

Distillery in 'landmark' deal: A Glasgow 

whisky blender and bottling business has 

moved intministo distilling with the 

“landmark” acquisition of Perthshire-

based Strathearn Distillery. 

Scottish trade Minister 'optimistic' at 

solving U.S. tariffs against whisky: Trade 

Minister Ivan McKee has said he is 

"optimistic" following a meeting with a U.S. 

official about tariffs on Scottish goods. 

New HQ and arts centre would 

rejuvenate Falkirk town centre, says 

council: Fewer shoppers visiting town 

centre stores will inevitably lead to shop 

closures and a struggling high street. 

Winners unveiled at third Scotland 

Women in Technology (SWiT) Awards: 

Scotland’s technology champions were last 

night showcased at the third annual 

Scotland Women in Technology (SWiT) 

Awards with hundreds of guests in 

attendance from the education, government 

and private sectors. 
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