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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

Amur Minerals Corporation 
(AMC.L) 

Announced in an update on the company's Permanent Conditions TEO (TEO) work programme and 

the inclusion of its results within the Definitive Feasibility Study (DFS), that the TEO is a priority task 

for the company going forward and its completion and submission to the State Committee on 

Reserves (GKZ) is due in December 2020.  The TEO is a Russian feasibility study ultimately leading 

to the determination of reserves in accordance with Russian requirements.  The study is being 

compiled by OOO Oreol, the lead independent and certified Russian company experienced in the 

compilation of such studies.  Additional work will be completed by other licenced agencies under the 

direction of Oreol.  This study will allow the company to establish a project design for use in the 

acquisition of the required operational permits and the construction of the Kun-Manie nickel copper 

sulphide project.  

Arc Minerals Limited (ARCM.L) Announced that it has entered into definitive agreements with a consortium of French and Swedish 

institutional and high net worth investors (the "Lenders") to raise, in aggregate, approximately $1.7 

million through the issue of unsecured convertible loan notes ("CLN”). The loan notes are convertible 

into ordinary shares of the company at the option of the relevant holder at 4.5p per ordinary share, 

representing a premium of 66% to the closing price of 2.7p per share on 27 December 2019  or, in the  

event that Arc undertakes a placement of shares, a Lender can convert all or part of the principal at 

the relevant placement price subject to a minimum of 110% of the principal. The repayment date is 12 

months following the drawdown date and Arc shall repay 120% of the aggregate value of the Principal 

amount.  

Bango Plc (BGO.L) Announced, in its trading update, that End User Spend for FY19 is expected to be approximately 

£1.10 billion. The company expects group revenue growth of over 40.0% to at least £9.30 million. 

Payment Platform revenue and data monetization revenue both delivered growth in the year and are 

expected to be at least £7.10 million and £2.20 million, respectively. Further, adjusted EBITDA for the 

full year is positive and expected to be over £0.40 million, confirming the transition to cash generation. 

Also, Bango 2020 Strategy day will be held on 29 January 2020, in London.  

CLS Holdings Plc (CLI.L) Announced the sale of a portfolio of 19 regional offices in the UK for an aggregate cash consideration 

of £65.0 million to Elite Capital Partners - a Singaporean investment firm. The offices are located 

across the UK outside of the South East and, following major lease re-gears last year, have less active 

asset management potential. The sales of 17 of the 19 offices, which are held freehold or heritable 

title, have simultaneously exchanged and completed for £62.1 million. The sales for £2.9 million of the 

remaining two assets, which are held long leasehold, have exchanged and are expected to complete 

in Q1 2020, subject to the consent of the freeholder. All the offices were unencumbered at the point of 

sale. 

Eco Animal Health Group Plc 
(EAH.L) 

Announced, in its interim results for the six months ended 30 September 2019, that revenues fell to 

£28.7 million from £29.9 million posted in the same period preceding year. The company’s profit 

before tax stood at £1.0 million, compared to a profit of £5.3 million reported in the previous year. The 

basic earnings per share stood at 1.5p, compared to earnings of 5.6p reported in the previous year. 

The company’s cash and cash equivalents stood at £13.4 million (2018: £23.8 million). 
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 Global Petroleum Limited (GBP.L) Announced that following a new recommendation by the ASX concerning corporate governance, it has 

formally adopted a whistleblower policy, as now required for ASX listed entities.  

Inspiration Healthcare Group Plc 
(IHC.L) 

Announced that it has been made aware that NPXe Limited (NPXe), a company in which it holds circa 

8.6% of the issued share capital, that NPXe has filed a voluntary petition to reorganize under Chapter 

11 of the Bankruptcy Code in the U.S. Bankruptcy Court for the District of Delaware. NPXe has also 

filed a motion seeking authorization to pursue an auction and sale process under Section 363 of the 

U.S. Bankruptcy Code. 

Lansdowne Oil & Gas Plc 
(LOGP.L) 

Announced that on 28 June 2019, LC Capital Master Fund had agreed to extend the repayment date 

of its outstanding loan of £1,046,000.00 to 31 December 2019. The company announced that LC 

Capital Master Fund has agreed to a further extension to 30 June 2020. All other terms of the loan 

remain unchanged.  

Ncondezi Energy Limited 
(NCCL.L) 

Announced an update on its power tariff finalisation and submission process for the integrated 

Ncondezi 300MW coal fired power project and coal mine in Tete, Mozambique. The company received 

updated engineering, procurement and construction and operations and maintenance bids. Indicative 

debt financing terms received for the project and tariff negotiation finalisation targeted during 1H20.     

Open Orphan Plc (ORPH.L) Announced that they had reached agreement on the terms of a recommended all-equity offer for the 

entire issued and to be issued share capital of hVIVO. Under the terms of the Offer, hVIVO 

Shareholders will be entitled to receive 2.47 New Open Orphan Shares for every one hVIVO Share. 

The Offer represents a value of approximately 15.56 pence per hVIVO Share and a premium of 33.8% 

based upon the hVIVO Closing Price on 6 December 2019, being the last practicable date prior to 

announcement of the Offer, valuing hVIVO at approximately £12.96 million.  

Power Metal Resources Plc 
(POW.L) 

Announced that it has provided written confirmation to Kalahari Key Mineral Exploration Pty Limited 

that it has elected to earn into a 40.0% interest in the Molopo Farms Complex project, currently 

100.0% owned by KKME. To earn into the 40.0% MFC project interest, the company must expend 

$500,000.00 on project related expenditure to support drilling of key nickel-copper-PGM targets in 

2020.   

Provexis Plc (PXS.L) Announced, in its interim results for the six months ended 30 September 2019, that revenues rose to 

£0.22 million from £0.19 million reported in the same period last year. The company’s loss before tax 

stood at £0.17 million compared to a loss of £0.23 million reported in the previous year. The basic and 

diluted loss per share stood at 0.01p. The company’s cash and cash equivalents stood at £0.17 million 

(2018: £0.56 million).   

Redx Pharma Plc (REDX.L) Announced that the company had previously signed a loan agreement with Moulton Goodies Ltd. 

(MGL) and the loan is repayable in full now. However, in accordance with the terms of the loan Notes, 

MGL has requested that the company capitalise the whole of the Loan into new ordinary shares in the 

company. Further, the company confirmed that it is in discussions with Samuel D. Waksal and 

associates in relation to a possible cash offer to be made by an investment syndicate led by the Bidder 

for the entire issued, and to be issued, share capital of the company.  

Summit Properties Limited 
(SMTP.L) 

Announced further to its announcement of 19 June 2019 regarding the disposal of a German office 

building for a cash consideration of €225.0 million, the conditions precedent for completion of the 

disposal have been satisfied and completion is expected today. In addition, a 77.0% owned subsidiary 

of the company has signed an agreement to acquire an office building of 4,700 sqm in Hannover for 

ca. €6.5 million. The acquisition improves the company's presence in this location as the acquired 

property is attached to another property owned by the company. 

Urban Exposure Plc (UEX.L) Announced, in its trading update, that it expects operating costs for 2019 to be lower than previously 

anticipated principally due to reduced staff costs arising from both lower variable remuneration costs 

and hiring fewer people than previously budgeted. Going forward, the company expects to reduce its 

operating cost base to around £9.5 million for 2020 which will support the profitability of the business 

in FY 2020. Furthermore, the Company has a strong additional pipeline of loans going into 2020 of 

approximately £686 million.  
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 

https://www.guardianstockbrokers.com/start-trading-now

