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UK Market Snapshot 
UK markets finished mixed yesterday, as gains in healthcare and mining sector stocks were 

offset by losses in housebuilding and financial sector stocks. Stagecoach Group surged 

8.9%, after the transport company reported a jump in its interim pretax profit and announced 

the departure of its Chairman, Brian Souter. SSP Group gained 1.3%, following a rating 

upgrade on the stock to ‘Overweight’ from ‘Equal Weight’. On the contrary, JD Sports 

Fashion plunged 9.5%, after the sportswear retailer’s biggest shareholder, Pentland Group, 

slashed its stake in the company. IG Group Holdings dropped 3.1%. The company 

announced the appointment of its new Chairman, Robert Michael McTighe. Beazley fell 

0.7%, after a top broker lowered its target price on the stock to 600.0p from 650.0p and 

downgraded its rating to ‘Outperform’ from ‘Top Pick’. The FTSE 100 marginally rose to close 

at 7,216.3, while the FTSE 250 fell 0.6%, to end at 20,647.1.  

US Market Snapshot 
US markets closed in positive territory yesterday, after the US Federal Reserve (Fed) kept its 

key interest rates unchanged and signalled no change in monetary policy next year. Ollie's 

Bargain Outlet Holdings soared 15.0%, after the company’s third quarter revenue and 

earnings came in above analysts’ estimates. On the flipside, GameStop plummeted 15.1%, 

after the videogame retailer reported a loss in its third quarter and also slashed its full year 

profit outlook. Dropbox declined 3.2%, after the company announced that its Chief Customer 

Officer, Yamini Rangan, is stepping down from her position. Home Depot dropped 1.8%, after 

it offered a dismal sales growth outlook for FY2020. United Parcel Service fell 1.5%, following 

a rating downgrade on the stock to ‘Market Perform’ from ‘Outperform’. The S&P 500 gained 

0.3%, to settle at 3,141.6. The DJIA rose 0.1%, to settle at 27,911.3, while the NASDAQ 

added 0.4%, to close at 8,654.1.  

Europe Market Snapshot 
European markets finished higher yesterday, amid increase in risk appetite amongst 

investors on hopes of delay in fresh US tariffs on Chinese goods. Industria de Diseno Textil 

advanced 5.2%, after the company reported a rise in its revenue and profit for the first nine 

months of 2019. K+S rose 0.1%, after the German potash and salt miner is planning to sell 

stake in its North American operations in order to reduce debt. On the contrary, Credit Suisse 

Group dropped 0.9%, after the Zurich-based bank lowered its profitability target for this year 

and the next, as a drop in dealmaking, negative interest rates and escalating global trade 

tensions dimmed the outlook. Telefonica Deutschland Holding lost 0.9%, after the mobile 

operator revealed its plan to cut dividends and inject funds to upgrade its network over the 

next three years. The FTSEurofirst 300 index gained 0.2%, to settle at 1,587.6. The German 

DAX Xetra rose 0.6%, to settle at 13,146.7, while the French CAC-40 added 0.2%, to close at 

5,860.9.  

Asia Market Snapshot 
Markets in Asia are trading higher this morning, mirroring overnight gains on Wall Street. In 

Japan, Advantest, SUMCO and Tokyo Electron have advanced 3.4%, 3.7% and 4.5%, 

respectively. Meanwhile, Shinsei Bank, Konami Holdings and Nippon Suisan Kaisha have 

dropped 2.2%, 2.9% and 4.1%, respectively. In Hong Kong, Country Garden Holdings, 

PetroChina and AIA Group have risen 0.5%, 1.9% and 2.3%, respectively. Moreover, New 

World Development, BOC Hong Kong Holdings and AAC Technologies Holdings have gained 

2.4%, 2.5% and 3.1%, respectively. In South Korea, S-Oil, Woori Financial Group and 

Celltrion have added 3.4%, 3.5% and 4.0%, respectively. Further, LG Display, Samsung 

Electronics and SK Hynix have added 1.6%, 2.5% and 3.1%, respectively. The Nikkei 225 

index is trading 0.3% higher at 23,456.3. The Hang Seng index is trading 1.3% up at 

26,980.3, while the Kospi index is trading 1.6% higher at 2,138.6. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Dixons Carphone Plc Interim GBP 0.14                          10,387.00                                

Superdry Plc Interim GBP 0.36                          824.78                                     

CareTech Holdings Plc Final GBP 0.35                          392.00                                     

Fuller Smith & Turner Plc Final GBP 0.51                          344.67                                     

Cohort Plc Interim GBP 0.36                          144.00                                     

Purplebricks Group Plc Interim GBP (0.02)                        119.67                                     

IntegraFin Holdings Plc Final GBP 0.12                          98.93                                        

Custodian Reit Plc Interim GBP - 41.60                                        

Tungsten Corp Plc Interim GBP 0.01                          37.80                                        

Titon Holdings Plc Final GBP 0.15                          28.25                                        

Lok'n Store Group Interim GBP 0.13                          18.25                                        

Vianet Group Plc/uk Interim GBP 0.11                          16.60                                        

Aggregated Micro Power Holding Plc Interim GBP 0.01                          0.01                                          

Polar Capital Technology Trust Plc Final GBP - -

Versarien Plc Interim GBP - -

Catalyst Media Group Plc Final GBP - -

Zoetic International Plc Interim GBP - -

Coral Products Plc Interim GBP - -

Hardy Oil & Gas Plc Interim USD (0.03)                        -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.41% or $0.26 higher at $63.98 per barrel. Yesterday, the 

contract declined 0.96% or $0.62, to settle at $63.72 per barrel, after the Energy Information Administration reported that the US 

crude oil inventories unexpectedly rose by 0.8 million barrels in the week ended 6 December 2019. 

❑ At 0430GMT today, Gold futures contract is trading 0.69% or $10.10 higher at $1479.50 per ounce. Yesterday, the contract climbed 

0.46% or $6.80, to settle at $1469.40 per ounce, following news that the US Fed kept its key interest rates steady and signalled no 

further rate cuts in 2020. 

❑ At 0430GMT today, BTC is trading 0.5% lower against the 

USD at $7155.73. Yesterday, BTC declined 0.42% against 

the USD to close at $7191.95. In major news, Ethereum 

developer, ConsenSys has confirmed that it is closing down 

its offices in India and the Philippines. In a key 

development, open-source blockchain platform, Waves, is 

planning to unveil a blockchain-agnostic protocol, Gravity 

Hub, which aims to resolve the interoperability issue. 

❑ At 0430GMT today, the EUR is trading 0.12% higher against the USD at $1.1143, ahead of the Euro-zone industrial production 

data for October and German inflation data for November, along with the European Central Bank's (ECB) interest rate decision, due 

in a few hours. Yesterday, the EUR strengthened 0.34% versus the USD, to close at $1.1130. In economic news, the US inflation 

rose more than expected to a 12-month high in November, whereas the nation’s mortgage applications advanced in the last week. 

❑ At 0430GMT today, the GBP is trading 0.17% higher against the USD at $1.3219. Yesterday, the GBP strengthened 0.3% versus 

the USD, to close at $1.3196. The pound recovered from initial losses after a latest election poll raised the prospect of a hung 

parliament. On the data front, the UK house price balance surprisingly dropped in November. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

US CPI advanced more than expected in November 

In the US, the consumer price index (CPI) recorded a rise of 0.30% on a MoM basis in November, compared to a rise of 0.40% in the prior 

month. Market expectation was for the CPI to advance 0.20%. 

US mortgage applications advanced in the last week 

In the US, mortgage applications climbed 3.80% on a weekly basis in the week ended 06 December 2019. In the prior week, mortgage 

applications had registered a drop of 9.20%. 

US budget deficit expanded in November 

The US has reported budget deficit of $208.80 billion in November, following a budget deficit of $134.50 billion in the prior month. Markets 

were anticipating the nation to register a budget deficit of $196.50 billion. 

Fed keeps its key interest rates unchanged, signals no further rate cut next year 

The US Fed, in its December monetary policy meeting, kept its benchmark interest rate unchanged in the range of 1.50% to 1.75%, as 

widely expected, and hinted that rates would continue to remain at its current range through 2020, amid strong economy and robust labour 

market. Further, the Fed Chairman, Jerome Powell, stated that the central bank will not move on interest rates unless it sees a significant 

and persistent move in inflation, which has been stubbornly below the Fed’s target. 

Japanese machinery orders record an unexpectedly dropped in October 

In Japan, machinery orders recorded an unexpected drop of 6.00% on a MoM basis in October. Machinery orders had dropped 2.90% in the 

previous month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Forestry & Paper 18456.67 287.07 1.6% -1.9% -1.8%

Oil Equipment & Services 7466.73 106.30 1.4% -8.3% -39.4%

Mining 18262.52 192.78 1.1% 0.4% 10.3%

Gas, Water & Multiutilities 5046.96 40.19 0.8% 1.6% 4.7%

General Industrials 6056.01 39.56 0.7% -1.1% 21.4%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Real Estate Investment Trusts 3203.40 -61.12 -1.9% 2.9% 19.1%

Industrial Metals 3330.79 -60.70 -1.8% -1.5% -25.0%

Software & Computer Services 2093.07 -27.22 -1.3% -1.5% 19.6%

Nonlife Insurance 3034.26 -38.93 -1.3% 2.1% 0.2%

Electronic & Electrical Equipment 8402.07 -96.46 -1.1% 4.9% 36.3%

Click here to open an account 
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The Times 

Neil Woodford protégé Mark Barnett 

sacked from £1.3 billion Edinburgh 

Investment Trust as returns fall: Neil 

Woodford’s former protégé has been 

sacked as the manager of the £1.3 billion 

Edinburgh Investment Trust after a 

prolonged period of underperformance. 

Duff & Phelps and Quantuma hunt for 

‘lost £50 million’ Carlauren cash: 

Administrators of a failed care home and 

hospitality group are trying to locate £50 

million raised from private investors which is 

allegedly missing. 

Ann Gloag and Brian Souter step back 

from Stagecoach: Stagecoach, the bus 

operator, has rearranged the seating on its 

top deck with Founder Sir Brian Souter 

stepping down as Chairman to become a 

non-Executive Director while sister Dame 

Ann Gloag leaves the board completely. 

LV= Chief Richard Rowney to depart 

after insurance sale: The head of LV= is to 

leave the group at the end of the year after 

orchestrating the sale of its general 

insurance business in a deal that shrunk his 

role. 

KPMG partners’ pay cut amid audit 

woes: A Big Four accountancy firm has 

reported a 14% fall in profits and slowing 

revenue growth in Britain as it prepares for 

greater separation of its businesses 

because of increased regulatory scrutiny. 

AA on the road to recovery after drive to 

tackle £2.6 billion debt: Strong cashflows 

from being the self-styled fourth emergency 

service will mean that AA begins to address 

its debt mountain, a legacy from its flotation 

by the private equity funds CVC and 

Permira five and a half years ago. 

Mike Ashley points the finger at Harrods 

over job losses: A row has broken out 

between Mike Ashley’s Sports Direct and 

Harrods over the closure of a House of 

Fraser department store in Milton Keynes. 

Tui Group cuts dividend to invest in 

growth: Europe’s biggest travel group is to 

cut its dividend to give it the resources to 

counter the challenging market and invest in 

growth. 

Germany pays Thomas Cook 

compensation: The German government is 

set to compensate Thomas Cook customers 

after admitting that the tour operator’s 

insurance cover in the country falls well 

below the liabilities from its collapse. 

Hiscox fall no insurance against more 

catastrophe: Investors looking to take a 

punt on Hiscox after its recent share price 

fall and subsequent demotion from the 

FTSE 100 should think again, says Numis, 

the City stockbroker. 

Profits surge turns Inditex into cashflow 

‘juggernaut’: The world’s largest clothing 

retailer has posted a surge in profits after an 

investment in stock-tracking technology 

made Inditex even more efficient. 

DWF poised to buy Spanish law firm 

Rousaud Costas Duran: A London-listed 

law firm is poised to enter the Spanish 

market with its largest acquisition. 

New outlets plan after Majestic sale: 

Majestic Wine is to kickstart store openings 

after the completion of the acquisition of the 

chain by Fortress Investment Group, of 

America, from Naked Wines for £95 million. 

The Independent 

HBOS fraud victims hopeful they will 

finally be compensated by Lloyds for £1 

billion banking scandal: Victims of a £1 

billion fraud have expressed a mix of hope 

and scepticism that Lloyds Banking Group 

will finally compensate them after a 

damning review found “serious 

shortcomings” in the lender’s handling of the 

issue. 

Amazon and Deliveroo tie-up in doubt as 

watchdog raises concerns about higher 

prices and worse service: Attempts by 

Amazon to buy a minority stake in online 

food-delivery business Deliveroo were in 

doubt as the competition watchdog warned 

it could launch a full-scale investigation into 

the deal. 

Financial Times 

Continental Resources founder Harold 

Hamm steps down as CEO: The shale oil 

pioneer Harold Hamm plans to step aside 

as Chief Executive of Continental 

Resources a half century after he founded 

it, the company said. 

To Read More Click Here 

Japan lines up Russian Arctic oil 

investment: Japan’s government and its 

state-owned oil group have emerged as 

leading contenders for a stake in Rosneft’s 

$157 billion Arctic project. 

To Read More Click Here 

Saudi Aramco shares jump 10% in oil 

group’s trading debut: Saudi Aramco 

shares closed 10% higher after the state oil 

company’s first day of trading on Riyadh’s 

Tadawul stock exchange, giving the group a 

market capitalisation of nearly $1.9 trillion. 

To Read More Click Here 

Trafigura cuts staff payments as profits 

flatline: Trafigura, one of the world’s top 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Buy” Marks & Spencer; “Hold” Aggreko. 

• The Daily Telegraph (Questor share tips): “Hold” H&T; “Hold” RWS. 

• Financial Times: Aeva, a start-up founded by two former Apple engineers that builds vision sensors for self-driving cars, has received “a 

significant investment” from Volkswagen. 

• Financial Times: Nestlé is to sell its U.S. ice cream business that includes Häagen-Dazs for $4 billion in cash into a private  

equity-backed vehicle. 

• The Times: Pentland Group, the biggest investor in JD Sports, has sold a stake worth almost £180 million, putting the company’s shares 

under pressure in a rare blip for one of the retail sector’s star performers. 

Click here to open an account 
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commodity trading houses, slashed 

payments to senior management and staff 

by more than a third in the past year as 

profits flatlined in spite of a record 

performance from its core oil business. 

To Read More Click Here 

Japan launches first liquid hydrogen 

carrier ship: Japan has launched the 

world’s first ocean-going liquid hydrogen 

carrier as the energy-poor country works to 

build a global supply chain for carbon-free 

fuel. 

To Read More Click Here 

Chevron to take $10 billion writedown on 

shale gas glut: Chevron has put shale 

gasfields up for sale in the prolific U.S. 

Appalachian region as it plans to write down 

more than $10 billion from these and other 

businesses, underlining how persistently 

low natural gas prices have stung big 

producers. 

To Read More Click Here 

GPIF investment head lays into short 

sellers: The Chief Investment Officer of 

Japan’s $1.6 trillion government pension 

fund criticised the “short-termism” of short 

sellers, who seek to profit from falling share 

prices, linking their behaviour to the fund’s 

surprise decision to suspend stock lending. 

To Read More Click Here 

Breaks for green lending are ‘feckless’, 

says ex-regulator: The former head of the 

Basel committee of international banking 

regulators has hit out at bank lobbyists who 

argue for weaker rules so they can lend to 

green causes or small companies. 

To Read More Click Here 

Brazilian brokerage XP jumps almost 

30% in U.S. debut: Shares in XP, the 

Brazilian financial services group, jumped 

on their debut in New York after completing 

one of the year’s largest public offerings. 

To Read More Click Here 

BofA Chief joins bank heads predicting 

strong end to year: Bank of America Chief 

Executive Brian Moynihan has joined a 

chorus of U.S. bankers predicting a strong 

end to the year for trading and investment 

banking. 

To Read More Click Here 

Credit Suisse cuts targets after 

investment banking loss: Credit Suisse 

has softened its full-year financial targets 

and targeted hundreds of millions of fresh 

cost-saving measures, making it the latest 

European bank to back away from its goals. 

To Read More Click Here 

Invesco fund manager Mark Barnett 

sacked from investment trust: Invesco 

stockpicker Mark Barnett has been sacked 

as the manager of a £1.3 billion investment 

trust due to poor performance, marking a 

new low point for the former protégé of 

disgraced fund manager Neil Woodford. 

To Read More Click Here 

Saga hires former Superdry head as 

Chief Executive: Euan Sutherland, the 

former head of Superdry and Co-op, is to 

join over-50s specialist Saga as its Chief 

Executive next month. 

To Read More Click Here 

Wirecard critics targeted in London spy 

operation: A former Libyan intelligence 

Chief, who told associates he is a 

shareholder in German payments group 

Wirecard, funded a surveillance operation in 

London that targeted a string of investors 

including hedge fund manager Crispin 

Odey. 

To Read More Click Here 

Four men linked to failed LCF received 

£20 million of savers’ funds: About £20 

million invested by U.K. retail investors in 

London Capital & Finance was “transferred” 

to four men connected to the mini-bonds 

firm in the six months before it collapsed, a 

court judgment has revealed. 

To Read More Click Here 

Magic mushroom medicine passes first 

clinical trial: Psilocybin, the main 

psychoactive ingredient in magic 

mushrooms, has taken a step towards 

becoming a licensed treatment for 

depression, with the completion of the 

psychedelic chemical’s first controlled 

clinical study. 

To Read More Click Here 

U.S. regulator failed to ground Boeing 

737 Max despite risks: The U.S. aviation 

regulator failed to ground Boeing’s fleet of 

737 Max aircraft even after its own analysis 

showed it was far more accident-prone than 

most aircraft. 

To Read More Click Here 

Volkswagen invests in Aeva self-driving 

vision start-up: Aeva, a start-up founded 

by two former Apple engineers that builds 

vision sensors for self-driving cars, has 

received “a significant investment” from 

Volkswagen, the world’s largest carmaker, 

the two companies said. 

To Read More Click Here 

Eddie Stobart to offer investors choice in 

financing: Shareholders in Eddie Stobart 

Logistics will be given the option to take part 

in a rights issue early next year to help pay 

down or to share the proceeds of a high-

interest loan used to rescue the haulage 

group by Dbay, a private equity group. 

To Read More Click Here 

Toshiba deserves quick return to TSE 

top tier, CEO says: The Chief Executive of 

Toshiba says the company deserves a 

quick return to the prestigious first section of 

the Tokyo Stock Exchange, despite its five-

year banishment for accounting failures, 

and claims that the “whole of Japanese 

society” is on his side. 

To Read More Click Here 

M&C Saatchi implosion sparked by 

accounting woes dispute: The implosion 

of the M&C Saatchi board this week was 

triggered by a dispute over blame for 

accounting errors and the size of bonuses 

at the advertising group, according to 

people familiar with the matter. 

To Read More Click Here 

Twitter seeks to build an open social 

media platform: Twitter has said it wants to 

solve the spread of harmful and fake 

content by open sourcing how its platform 

works. 

To Read More Click Here 

Chilango investors face steep losses on 

‘burrito bond’: Investors in a controversial 

“burrito bond” offered by the Mexican food 

chain Chilango face a stark choice of 

swapping their debt for shares in the 

distressed company or losing 90% of its 

value. 

To Read More Click Here 

Click here to open an account 
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Inditex profits jump 12% as it 

streamlines technology: Inditex, the 

world’s largest clothing retailer, reported a 

12% jump in net profit to €2.7 billion in the 

first nine months of the year, helped by a 

rollout of stock-tracking technology and 

flagship store openings. 

To Read More Click Here 

Vegan dairy group Perfect Day valued at 

$440 million in funding round: Perfect 

Day, a California based vegan dairy start-up 

focused on microbial fermentation, has 

closed a $140 million funding round led by 

Singapore’s Temasek. 

To Read More Click Here 

India proposes first major data 

protection law: India has proposed its first 

major law on the use and control of its 

citizens’ personal data, a controversial piece 

of legislation that would restrict how 

companies can manage sensitive 

information while giving government 

authorities broad powers to access it. 

To Read More Click Here 

Telefónica chooses Huawei to help build 

German 5G network: Germany’s second-

largest mobile phone company has said 

Huawei will help build its 5G network, 

despite a political dispute over whether the 

Chinese company should be allowed to 

tender for the next generation of mobile 

internet. 

To Read More Click Here 

Stagecoach co-founder Brian Souter to 

step down: Stagecoach’s co-founder Brian 

Souter, who started the transport group with 

just two buses in 1980, will step down as 

Chairman in the new year as part of a 

management shake-up. 

To Read More Click Here 

Lex:  

Chevron/shale gas: Atlas, shrugged off: 

Investors had written down the value of 

shale gas assets long ago. 

To Read More Click Here 

JD Sports/Pentland: right royal Rubin: 

Foreign expansion is driving growth but 

becoming the U.S. ‘king of trainers’ will be a 

stretch. 

To Read More Click Here 

Stagecoach/Brian Souter: a driven man: 

A new administration may make the 

transport group’s path even trickier to 

navigate. 

To Read More Click Here 

Lombard: 

Woodford protégé too much of a large-

cap lookalike: If fund manager Neil 

Woodford — with his shaven head, round-

necked tops and video messages from 

leather swivel chairs — sometimes 

resembled Austin Powers’ movie villain Dr 

Evil, then Mark Barnett was his Mini Me: not 

so much a protégé as a perfect tiny clone. 

Since they worked together at Invesco 

Perpetual, Mr Barnett has gone on to 

closely mimic Mr Woodford’s value investing 

style, his interest in unquoted stocks, even 

many of his holdings — if not his attire. And 

on Wednesday, two months after Mr 

Woodford’s own funds collapsed after 

investors took fright, Mr Barnett seemed to 

pay the price of being such a lookalike: he 

was ejected from one of the funds he 

managed, the £1.3bn Edinburgh Investment 

Trust. 

To Read More Click Here 

The Daily Telegraph 

Lord Saatchi quit agency in clash with co

-Founders: Advertising mogul Lord Saatchi 

quit the agency that bears his name in 

protest at what he saw as his co-Founders’ 

refusal to submit to new leadership and 

scrutiny, despite serious accounting failures 

that have plunged it into a deep crisis. 

€750 million makeover aims to make La 

Samaritaine the world’s most luxurious 

department store: The Queen is seen 

leaving one of the most quintessential of 

Parisian department stores with a new 

crown. Gazing contentedly at her dazzling 

new purchase in a hand mirror, Her Majesty 

– or rather a Gallic lookalike – utters the 

mythical slogan known to all French: “You 

can find anything at La Samaritaine.” 

Post Office to pay £58 million to 

postmasters it accused of theft: The Post 

Office is to pay £58 million to settle a High 

Court case with former postmasters whom it 

accused of stealing from the company.  

Polka-dot dress proves a bright spot for 

Zara: A hit polka-dot dress helped the 

owner of Zara shrug off the gloom engulfing 

Britain's high streets by boosting its sales 

and profits. 

The Questor Column: 

Questor: H&T has endured four months 

of ups and downs. What should 

investors do?: A great deal has happened 

to H&T, the pawnbroker, and to the wider 

sector since we covered the firm just four 

months ago, so we must look afresh at our 

advice to buy the shares. Interim results 

published a week after our tip reported 

“revenue growth from all core business 

activities”, a 7.9% rise in pre-tax profits to 

£6.8 million and a 6.8% increase in the 

interim dividend; the shares gained strongly 

over the next couple of weeks. However, 

two weeks later H&T agreed to buy 113 

“pledge books” – portfolios of loans secured 

on customers’ goods – from A&B for about 

£8 million. H&T said this “positive outcome 

for customers” would enable them to 

redeem or extend their existing pledges 

conveniently through its shops. When it 

announced the Albemarle & Bond deal, 

H&T said it was continuing “to trade well 

and ahead of the board’s expectations”. It 

added: “Alongside the strong performance 

of the existing business, the group is 

pleased with the financially accretive and 

strategically attractive opportunities that it 

has executed this year to strengthen its 

market position. "The board is confident that 

the acquisition of the [A&B] assets 

announced today will further improve 

profitability for the year as a whole.” This 

optimistic tone buoyed the shares in the 

following weeks, and they hit a high of 398p 

on Oct 7. We had tipped them at 325p, so at 

that point our gain was 22.5%. Although it 

said these loans accounted for less than 4% 

of overall revenues, H&T admitted that it 

might have to pay redress to customers if 

the review uncovered any failings. The 

shares are now back at 325p. What are its 

“existing financial resources”? The interim 

results referred to £14 million of unused 

money from a debt facility with Lloyds, 

although since then it has spent £8 million 

on the A&B loan books and a net £10m on 

Money Shop assets, offset by £6 million 

from the sale of new shares. We can 

therefore guess it now has about £2 million 

to play with. Against £13.5 million in annual 

pre-tax profits last year, £2 million sounds 

unwelcome rather than a disaster. We can 

hope for higher profits (before the costs of 

Click here to open an account 
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any redress) in future thanks to this year’s 

acquisitions. We originally tipped H&T with 

help from Chris McVey, a fund manager at 

Octopus Investments. He told Questor 

yesterday: “We remain supporters of H&T 

and the management strategy and believe 

the company will continue to deliver returns 

for shareholders over the years ahead.” We 

will hold on. Questor says, “Hold”. 

Daily Mail 

Chinese boost British motorbike maker 

Triumph as profits shift up a gear: The 

firm, which has provided bikes for Steve 

McQueen and Marlon Brando, increased 

revenues from £502.7 million to £529.5 

million in the year to June 30. Profits 

jumped from £500,000 to £9.5 million. 

JD Sports leads the FTSE 100 fallers 

charts as majority owner Pentland 

dumps £177 million worth of shares in 

the retailer: JD, which has enjoyed a good 

year of rising sales, saw shares fall more 

than 10% after Pentland sold 24 million 

shares at a price of 740p, or a 2.5% stake, 

for a total of £177 million. 

Ousted Superdry head Euan Sutherland 

lands top job with the 'over fifties' 

insurance and holiday firm Saga: Euan 

Sutherland, the former Superdry head who 

was ousted in a brutal boardroom 

showdown with Founder Julian Dunkerton, 

has landed the top job at over-50s specialist 

Saga. 

The Scottish Herald 

Dalgety Bay report finds 'no significant 

increased risk' of cancer: Before the 

dangers of radiation poisoning were 

discovered, radium-226 was routinely used 

to manufacture the luminous paint needed 

to make aircraft dials glow in the dark for 

pilots. 

Controversial Fife chemical plant to 

continue shut down until January: A 

controversial Scottish chemical plant 

temporarily shut down after hundreds of 

complaints over its flaring activity is to 

suspend its reactivation until next year, 

according to reports. 

First steps taken towards making 

mediation part of civil justice: The 

Scottish Government is to commission 

another public consultation on proposed 

changes to the justice system after an 

expert panel earlier this year recommended 

that much greater use be made of mediation 

to resolve disputes that would otherwise 

end up in the courts. 

North Sea collaboration drive stalls amid 

oil and gas supply chain tension: The 

drive to increase collaboration in the North 

Sea oil and gas industry appears to have 

stalled amid concerns firms that operate 

fields are not sharing the benefits of 

increased crude prices fully with suppliers. 

Robert Morris creates new £32 million 

business park on former furniture 

factory site: Entrepreneur Robert Morris is 

building a new £32 million space for 

companies on the site of his former furniture 

factory in Glasgow. 

Menzies boosted by European deal wins: 

John Menzies has continued its prolific run 

of contract success with a raft of new wins 

and deal renewals at airports across 

Sweden, Norway, Romania and the 

Netherlands, writes Scott Wright. 

Video link system slashing NHS carbon 

emissions in rural areas: A video 

conferencing programme is transforming 

healthcare in the Outer Hebrides by giving 

patients access to consultants across the 

world as well as slashing waiting times, 

travel costs and the trust's carbon footprint. 

The Scotsman 

Edinburgh healthtech firm to scale 

platform on back of £9 million fundraise: 

Current Health, whose technology monitors 

a patient’s vital signs in real time, has 

closed a £9 million funding round, which will 

be used to scale its platform as it seeks to 

prevent illness for a million people globally 

by 2021. 

Lone worker security specialist Safe 

Shores Monitoring sees RSPB tie-up hit 

new heights: Lone worker security 

specialist Safe Shores Monitoring has been 

awarded a contract extension to ensure the 

safety of 130 staff and volunteers working 

for the Royal Society for the Protection of 

Birds (RSPB). 

Shepherd and Wedderburn on 

Scotland’s drive towards clean energy: 

At the time of writing, Venice is suffering its 

worst floods in 50 years, forcing the Italian 

Government to declare a state of 

emergency in the UNESCO world heritage 

site. 

Innis & Gunn crowdfunder for massive 

Edinburgh brewery tops £2 million: 

Scottish beer maker and bar operator Innis 

& Gunn has raised more than £2 million 

towards building a major Edinburgh 

brewery. 

Glasgow’s M Squared in spotlight as top 

firm for IP strength: A U.K. league table 

ranking the intellectual property strength of 

small and medium-sized enterprises (SMEs) 

has placed a Scottish technology company 

at number one for the third year running. 

BITC on the importance of discussing 

mental health in the workplace: Not so 

long ago, talking about mental health and 

wellbeing at work would probably be met 

with a sharp intake of breath and a rapid 

change of subject. But these days a new 

openness and understanding have put 

mental health at the top of the agenda. 

IMG Arena nets extended rights 

agreement with SPFL: A sports betting 

service and content hub provider has netted 

a five-year rights agreement with the 

Scottish Professional Football League 

(SPFL). 

Luxury aparthotel opens in shadow of 

Edinburgh Castle: Aparthotel specialist 

Staycity has opened its “premium” Wilde 

Aparthotels brand in the shadow of 

Edinburgh Castle. 

Edinburgh eco-pod maker set to create 

jobs as glamping market grows: A 

Midlothian luxury glamping pod company is 

creating ten jobs as it forecasts turnover will 

double to more than £4 million. 

Edinburgh edutech pushes button on 

new Marty the robot after dual funding 

boost: Robotical, the educational tech firm 

behind Marty the learning robot, has 

received a double investment boost after 

surpassing its crowdfunding target and 

winning an international innovation grant. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 

Click here to open an account 

https://www.guardianstockbrokers.com/start-trading-now

