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UK Market Snapshot 
UK markets finished in the red yesterday, amid persistent concerns over growing coronavirus 

cases worldwide. FirstGroup plunged 23.1%, after the bus and rail operator swung to a full-

year loss and withdrew its guidance. Victrex dropped 7.9%, after reporting a decline in its 

third quarter revenue due to the impact of coronavirus outbreak. HSBC Holdings fell 2.1%, 

amid reports that the White House was considering undermining the peg between the Hong 

Kong’s currency and the US dollar. Liontrust Investment Funds shed 1.0%, despite reporting 

record net inflows for the three months ended 30 June. On the flipside, Micro Focus 

International advanced 3.2%, after a top broker upgraded its rating on the stock to ‘Neutral’ 

from ‘Underperform’. Rio Tinto rose 0.9%, following a rating upgrade on the stock to ‘Sector 

Perform’ from ‘Underperform’. The FTSE 100 declined 0.5%, to close at 6,156.2, while the 

FTSE 250 fell 0.9%, to end at 17,185.2.   

US Market Snapshot 
US markets closed higher yesterday, supported by gains in technology and healthcare sector 

stocks. Nikola skyrocketed 34.3%, following a rating upgrade on the stock to ‘Overweight’ 

from ‘Neutral’. Intersect ENT rallied 29.4%, following reports that Medtronic made an offer to 

acquire the medical device company. KKR surged 10.0%, after it announced an agreement to 

buy Global Atlantic Financial Group Ltd. Biogen jumped 4.4%, after the company submitted 

an application to the Food and Drug Administration for aducanumab as a treatment for 

Alzheimer’s disease. Apple advanced 2.3%, after a top broker raised its target price on the 

stock to $400.0 from $380.0. On the contrary, Altria Group fell 0.2%, after a top broker 

downgraded its rating on the stock to ‘Equal Weight’ from ‘Overweight’. The S&P 500 gained 

0.8%, to settle at 3,169.9. The DJIA rose 0.7%, to settle at 26,067.3, while the NASDAQ 

added 1.4%, to close at 10,492.5.    

Europe Market Snapshot 
European markets finished lower yesterday, amid growing worries about global economic 

growth. Automakers, Daimler, Peugeot and Renault dropped 0.5%, 4.2% and 4.6%, 

respectively. Nokia declined 8.1%, amid news that Verizon Communications could replace 

Nokia with Samsung Electronics. On the flipside, Orsted advanced 4.8%, after signing the 

world’s largest renewable deal with Taiwanese chipmaker, TSMC. Electrolux gained 2.2%, 

after announcing that it expects to report a smaller second quarter loss than previously 

forecasted. Deutsche Post rose 0.5%, after reporting a rise in its operating profit in the 

second quarter and promising to grant bonuses to 500,000 workers for their efforts during the 

coronavirus crisis. The FTSEurofirst 300 index slipped 0.6%, to settle at 1,428.4. The 

German DAX Xetra fell 1.0%, to settle at 12,494.8, while the French CAC-40 shed 1.2%, to 

close at 4,981.1.  

Asia Market Snapshot 
Markets in Asia are trading higher this morning, tracking overnight gains on Wall Street. In 

Japan, Shizuoka Bank and Pacific Metals have advanced 2.0% and 2.3%, respectively. 

Meanwhile, Daiichi Sankyo and Sumitomo Realty & Development have dropped 2.1% and 

2.3%, respectively. In Hong Kong, China Mengniu Dairy and China Petroleum & Chemical 

have added 1.9% and 2.6%, respectively. Meanwhile, CSPC Pharmaceutical Group and New 

World Development have fallen 1.3% and 1.7%, respectively. In South Korea, Hyundai 

Energy Solutions and Tong Yang Moolsan have jumped 8.1% and 9.7%, respectively. 

Meanwhile, THN and Hankook Technology Group have declined 4.4% and 5.1%, 

respectively. The Nikkei 225 index is trading 0.2% higher at 22,486.0. The Hang Seng index 

is trading 0.3% up at 26,208.2, while the Kospi index is trading 0.7% higher at 2,173.3.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Dart Group Plc Final GBP 1.46                          3,778.60                                  

 Petropavlovsk Plc  Interim USD 0.06                          1,155.00                                  

 Superdry Plc Final GBP (0.10)                        772.09                                     

 IG Design Group Plc  Final GBP 0.31                          498.75                                     

 Ilika Plc Final GBP (0.03)                        400.00                                     

 Marlowe Plc  Final GBP 0.23                          186.50                                     

 IMImobile Plc Final GBP 0.15                          159.67                                     

 Quiz Plc  Final GBP - 123.00                                     

 Amino Technologies Plc Interim GBP 0.13                          81.90                                        

 Fulcrum Utility Services Ltd  Final GBP 0.01                          44.70                                        

 Tekmar Group Plc Final GBP 0.05                          40.90                                        

 Adept Technology Group Plc  Final GBP - -

 Tri-Star Resources Plc Final GBP (0.01)                        -

 Fusion Antibodies Ltd  Final GBP - -

 Collagen Solutions Plc Final GBP - -

 Toople Plc  Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one-month futures contract is trading 0.14% or $0.06 lower at $43.23 per barrel. Yesterday, the 

contract climbed 0.49% or $0.21, to settle at $43.29 per barrel, amid signs of improvement in gasoline consumption in the US and rise in 

US crude imports. Meanwhile, the Energy Information Administration (EIA) reported that the US crude oil inventories unexpectedly 

advanced by 5.7 million barrels for the week ended 03 July 2020. 

❑ At 0330GMT today, Gold futures contract is trading marginally lower at $1819.70 per ounce. Yesterday, the contract climbed 0.59% or 

$10.70, to settle at $1820.60 per ounce, as weakness in the US Dollar increased the demand appeal for the safe-haven asset.  

❑ At 0330GMT today, BTC is trading 0.57% lower against the USD 

at $9376.09. Yesterday, BTC advanced 1.90% against the USD 

to close at $9430.25. In a key development, Tech Mahindra, has 

unveiled a new blockchain based digital contracts and rights 

platform for the media and entertainment industry. In another 

development, a decentralised data exchange protocol focused 

on data collation, sharing, and monetisation, Ocean Protocol, 

announced a pilot project partnership with Mercedes-Benz’ 

manufacturer, Daimler AG to use blockchain technology to 

privately collect and package data for monetisation.  

❑ At 0330GMT today, the EUR is trading 0.15% higher against the USD at $1.1347, ahead of German trade balance and current 

account balance data, both for May, due in a few hours. Additionally, investors await the US weekly initial jobless claims data, 

scheduled to be released later today. Yesterday, the EUR strengthened 0.5% versus the USD, to close at $1.1330. In economic news, 

the US mortgage applications rebounded in the week ended 3 July 2020, whereas the nation’s consumer credit dropped more than 

anticipated in May. 

❑ At 0330GMT today, the GBP is trading marginally higher against the USD at $1.2615. Yesterday, the GBP strengthened 0.54% 

versus the USD, to close at $1.2610, after the British Chancellor, Rishi Sunak unveiled a £30.0 billion stimulus plan to revive the 

economy. On the data front, the UK housing price balance rose in June.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK house price balance advanced in June 

In the UK, the house price balance registered a rise to a level of -15.00% in June, compared to a level of -32.00% in the previous month. 

Markets were expecting the house price balance to record a rise to a reading of -25.00%. 

US number of mortgage applications rose in the week ended 3 July 2020 

In the US, the number of mortgage applications advanced 2.20% on a weekly basis in the week ended 3 July 2020, compared to a fall of 

1.80% in the prior week. 

US consumer credit fell more than expected in May 

In the US, consumer credit dropped by $18.28 billion in May, compared to a revised plunge of $70.19 billion in the prior month. Markets were 

expecting consumer credit to decline by $17.50 billion. 

Australian home loan approvals eased in May 

In Australia, seasonally adjusted home loan approvals declined 11.60% on a MoM basis in May, in Australia. In the prior month, home loan 

approvals had fallen 4.80%. 

Chinese CPI advanced as expected in June 

In China, the consumer price index (CPI) recorded a rise of 2.50% on a YoY basis in June, in line with market expectations and compared to 

a rise of 2.40% in the previous month.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Banks 2292.81 -110.70 -4.6% -7.0% -41.4%

Oil Equipment & Services 4071.27 -178.87 -4.2% -18.2% -59.7%

Forestry & Paper 16345.89 -686.70 -4.0% -3.4% -18.3%

Mobile Telecommunications 2844.18 -112.10 -3.8% -9.8% -6.6%

Travel & Leisure 6180.27 -224.11 -3.5% -12.8% -34.3%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Mining 17930.09 151.81 0.9% 1.0% -12.1%
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The Times 

Slump in job vacancies as small 

businesses struggle in pandemic: 

Businesses account for three fifths of all 

furloughed workers and have been the 

main cause of the deep fall in job adverts 

as they battened down the hatches to 

preserve cash. 

Homes for sale fail to match rising 

demand: The number of homes for sale 

stayed close to record lows last month, 

despite evidence of a recovery in demand. 

‘Buy now, pay later’ firm Klarna warns 

against impulse buying: The market 

leader in “buy now, pay later” financing is to 

launch an advertising campaign urging 

consumers to shop responsibly after 

criticism that it is pushing millennials into 

debt. 

Loans are boost for Funding Circle: 

Funding Circle said that it had approved 

£460 million of emergency loans to small 

companies, having been cleared to offer the 

government’s coronavirus business 

interruption loans in April. 

Lloyds, Nationwide and Cardif Pinnacle 

censured by Competition and Markets 

Authority for new blunder over PPI: 

Lloyds Banking Group and two other 

financial firms have been censured by the 

consumer watchdog for failings over 

payment protection insurance policies. 

Amigo turns to an old friend as its 

guarantor in troubled times: Amigo 

Holdings has turned to its former head to 

revive its fortunes as the guarantor lender 

tries to move on from a regulatory 

crackdown and an acrimonious dispute with 

its founder. 

Pennon appointment makes for 

magnificent seven in FTSE 100: The 

number of female Chief Executives in the 

FTSE 100 is to increase to seven after the 

owner of South West Water named Susan 

Davy as its new head. 

Disgraced Bell Pottinger heads face 

bans: Former heads at Bell Pottinger, the 

failed public relations firm, face potential 

director bans under action by the 

Insolvency Service. 

Segro collects its dues with help from 

deferrals: The warehouse developer that 

has become Britain’s biggest listed property 

company said that its rent collection rate 

had held up for this quarter after it agreed 

deferrals for some tenants. 

The Independent 

‘A huge relief’: Workers welcome plans 

to slash taxes and give diners free 

meals: The Chancellor had attempted to 

play down the significance of “summer 

statement” but it contained more significant 

announcements than some recent Budget 

speeches. 

One in seven U.K. workers could be 

unemployed this year if second Covid 

wave hits, OECD warns: Five million 

people could be unemployed in the U.K. by 

the end of this year if a second wave of 

coronavirus hits, economists have forecast. 

Financial Times 

Volvo invests in blockchain group to 

track electric battery materials: Volvo 

Cars is investing in a blockchain company 

in order to monitor its supply chain for 

electric battery materials such as cobalt. 

To Read More Click Here 

MEPs overturn decision to reject bank 

watchdog candidate: The European 

Parliament has endorsed François-Louis 

Michaud's candidacy to become operational 

Chief of the bloc's banking watchdog, in a 

surprise decision that overturns a vote last 

week to reject him.  

To Read More Click Here 

KKR to buy life insurer Global Atlantic 

for $4.4 billion: KKR has agreed to buy 

Global Atlantic, the former life insurance 

unit of Goldman Sachs, in a $4.4 billion 

deal that underscores how private equity 

firms are taking over the role of traditional 

financial institutions as lenders to millions of 

ordinary American households and 

businesses. 

To Read More Click Here 

Grant Thornton fined £3 million for 

Conviviality audit failures: Grant 

Thornton, the U.K.’s sixth-largest 

accounting firm, has been fined £3 million 

by the industry regulator for ethical and 

objectivity failures during its audit of British 

drinks retailer Conviviality, after two of its 

senior auditors were found to have 

knowingly covered up breaches of audit 

independence rules. 

To Read More Click Here 

Metro Bank appoints Robert Sharpe as 

new Chairman: Metro Bank has appointed 

industry veteran Robert Sharpe as its new 

Chairman, after controversial co-founder 

Vernon Hill resigned in the wake of a 

reporting scandal last year. 

To Read More Click Here 

Axa IM to implement tough gender 

diversity targets: Axa Investment 

Managers will adopt one of the fund 

industry’s toughest policies on gender 

diversity next year, as part of a push by the 

€804 billion asset manager to force 

businesses around the world to appoint 

more women to board roles. 

To Read More Click Here 

Spain’s BBVA breaks ground by issuing 

risky ‘green’ debt: Spain’s BBVA has 

become the first lender to sell a “green” 

version of the riskiest form of bank debt, 

sparking questions from investors about 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Sell” Liontrust Asset Management; “Buy” Derwent London. 

• Financial Times: Gold prices surged to more than $1800 yesterday for the first time in nine years on fears over economic hit from 

coronavirus. 

• Financial Times: Quicken Loans founder to Dan Gilbert to retain complete control of the largest mortgage lender in the U.S. following its 

initial public offering. 

• The Times (Comment): Pig-out plan is more of a tasty morsel. 

Click here to open an account 
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how the money will fund sustainable 

projects. 

To Read More Click Here 

Dan Gilbert will keep strong grip on 

Quicken Loans after IPO: Dan Gilbert, 

founder of Quicken Loans, the largest 

mortgage lender in the U.S., will retain 

complete control of the company following 

its initial public offering, as the cash 

proceeds of the flotation flow into a private 

entity under his ownership. 

To Read More Click Here 

Deutsche Bank fined for Jeffrey Epstein 

‘compliance failures’: Deutsche Bank has 

agreed to pay a $150 million fine for 

compliance failures in its dealings with 

Jeffrey Epstein, the late disgraced financier, 

as well as Danske Bank Estonia and FBME 

Bank. 

To Read More Click Here 

Jeremy Hunt says Sage gave ‘wrong’ 

advice at start of pandemic: Jeremy Hunt, 

the U.K.’s longest-serving health secretary, 

has accused the government’s scientific 

advisers of giving ministers the “wrong” 

advice in the early stages of the 

coronavirus pandemic. 

To Read More Click Here 

Judge dismisses GM racketeering 

lawsuit against Fiat Chrysler: A U.S. 

court has thrown out claims by General 

Motors that it was forced to pay billions of 

dollars in higher wages after bargaining 

talks were corrupted by bribes paid to union 

leaders by rival Fiat Chrysler Automobiles. 

To Read More Click Here 

Daimler hails market recovery as 

shareholders decry electric failures: 

Daimler Chief Executive Ola Kallenius said 

he was “cautiously optimistic” about a 

recovery in the global auto market, despite 

sales of Mercedes brand cars falling almost 

19% in the first half of the year. 

To Read More Click Here 

Facebook takes down Roger Stone-

linked disinformation campaign: 

Facebook has taken down a disinformation 

campaign that it says was connected to 

Roger Stone, the longtime associate of 

Donald Trump sentenced to prison earlier 

this year for interfering in a congressional 

investigation, and the far-right hate group 

Proud Boys.  

To Read More Click Here 

Multiple Boohoo inspections find no 

modern slavery offences: U.K. authorities 

have found no evidence of modern slavery 

offences in the first round of inspections on 

Boohoo subcontractors in Leicester, 

underlining the challenge of tackling 

allegations about the city’s illegal garment 

factories. 

To Read More Click Here 

Brooks Brothers files for bankruptcy in 

‘work from home’ era: Brooks Brothers 

has become the latest venerable retailer to 

be pushed over the edge by the 

coronavirus pandemic as the two centuries-

old purveyor of American business wear 

filed for U.S. bankruptcy protection. 

To Read More Click Here 

Boohoo launches independent 

investigation into supply chain: Boohoo 

commissioned an independent review of its 

U.K. supply chain as it takes action to stem 

growing concerns from investors and 

customers about the treatment of workers 

who make its clothes. 

To Read More Click Here 

FC Barcelona to pursue Nike for 

compensation over defective shirts: FC 

Barcelona is set to pursue Nike for 

compensation after discovering a defect 

with new football kits made by the U.S. 

sportswear maker, resulting in the Spanish 

club missing out on a crucial shop window 

at the end of the football season. 

To Read More Click Here 

Under Armour faces off with Uniqlo in 

activewear masks: The throngs of people 

lining up to buy face masks at Uniqlo stores 

in Tokyo show something the fashion 

retailer and its rivals understand: even for 

an everyday product, consumers have an 

eye for brands. 

To Read More Click Here 

Spying app use jumps 50% during 

pandemic: The use of invasive apps 

designed to spy on other people’s phones 

has jumped 51% globally during the 

pandemic, according to cyber security 

company Avast, adding to growing 

concerns about the effects of lockdowns on 

domestic abuse victims. 

To Read More Click Here 

Facebook has caused ‘serious setbacks’ 

for civil rights, report finds: Facebook 

made “vexing and heartbreaking” decisions 

over the past nine months that constituted 

“serious setbacks for civil rights”, according 

to a damning report into the company’s 

practices published. 

To Read More Click Here 

Huawei calls for U.K. to grant stay of 

execution: Huawei has said it will be 

“months” before it can provide customers 

such as BT and Vodafone with full 

reassurance over the impact of the U.S. 

sanctions at the heart of an imminent U.K. 

government decision that is set to 

undermine its ability to supply British 

telecoms companies with new 5G 

equipment. 

To Read More Click Here 

United Airlines to send lay-off warnings 

to 36,000 staff: United Airlines plans to 

furlough up to 36,000 workers, or just under 

half of its U.S. workforce, as it contends 

with a pandemic that has decimated 

demand for air travel. 

To Read More Click Here 

Deutsche Post DHL will award bonus to 

500,000 workers: Deutsche Post DHL, one 

of the world’s largest logistics companies, 

will award more than half a million 

employees a bonus of €300, and pay a 

dividend as its business thrives despite the 

Covid-19 pandemic. 

To Read More Click Here 

AirAsia shares fall 18% as auditor raises 

‘going concern’ doubts: Shares in AirAsia 

fell by almost a fifth after the Malaysian 

airline’s auditor said coronavirus had cast 

“significant doubt” on the company’s ability 

to continue as a going concern.  

To Read More Click Here 

FirstGroup warns of ‘material 

uncertainty’ over continuing as going 

concern: Transport company FirstGroup 

warned there was “material uncertainty” 

over its ability to continue as a going 

concern over the next year because of a 

lack of clarity over state support and the 

pace of recovery in transport. 

To Read More Click Here 

Lex:  

KKR/Global Atlantic: permanent waves: 

The $4.4 billion deal for life insurer shows 

the buyout group is putting its money where 

its mouth is. 

To Read More Click Here 
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Sunak jobs plan/U.K. business: youth 

club: Employers have a history of holding 

back from such schemes but this time 

should be different. 

To Read More Click Here 

Deutsche Post: stamp of approval: 

German group offers optimism as investors 

are becoming inured to sob stories. 

To Read More Click Here 

Lombard: 

Housebuilders can’t help getting a 

helping hand from government: 

Housebuilders don’t often get to occupy the 

high ground. Hastily built homes on 

floodplains are more their terrain. The 

government’s furlough scheme has offered 

them a once in a blue moon opportunity to 

virtue-signal. Builders from Barratt to Taylor 

Wimpey have voluntarily been handing 

back furlough funds, if indeed they took 

them at all. 

To Read More Click Here 

The Daily Telegraph 

Sunak's £30 billion spending spree set 

to save 2m jobs: Rish Sunak’s spending 

spree could be enough to save as many as 

two million jobs, economists said, as up to 

£30 billion of support will stop some 

workers being laid off and should 

encourage businesses to hire more staff. 

Calls for inquiry after Treasury reveals 

£15 billion cost of PPE: The taxpayer has 

stumped up £10 billion for the 

Government’s bungled test and trace 

system, it emerged. 

Retailers, manufacturers and tech heads 

bemoan Sunak's 'missed opportunity': 

Crisis-hit retailers, technology firms and 

small businesses devastated by the 

coronavirus recession have complained 

about missing out on vital support from 

Rishi Sunak. 

Pubs and restaurants left thirsty for 

more following Sunak's £4 billion 

giveaway: Pub, restaurant and tourism 

Chiefs have toasted a huge VAT cut and 

£500 million dining discount scheme to 

save their bombed-out industries from 

collapse. 

The Questor Column: 

Questor: our next fantasy stock is a 

‘quality’ firm whose shares have been 

unfairly punished: Our £20,000 stock-

picking competition, Fantasy Fund 

Manager, is up and running and today we 

choose our next share for Questor’s entry in 

the contest. In a break from our normal 

longer-term approach we seek quick gains 

with the stock because the game runs only 

for three months. However, today’s 

selection will work equally well as a “buy 

and hold” share. It is a “quality” company of 

the type we like, but its exposure to the 

events sector has put its shares under a 

cloud – unfairly so, according to one fund 

manager. The company is Euromoney and 

it has more strings to its bow than events. 

But, said Louise Kernohan, co-manager of 

the Dunedin Income Growth investment 

trust, which has a stake in the firm, “the 

shares have been very weak during the 

epidemic and it’s mainly because of 

events”. She added: “The market has been 

very nervous about the events side. The 

shares were at about £13 in January but fell 

to about 700p after the virus crisis began. 

They are now at about 850p – they haven’t 

recovered as much as some and seem to 

have been unfairly hit.” The firm makes 

about 30% of sales from events; the rest 

comes from more resilient businesses such 

as selling financial data by subscription. 

This model generates what Ms Kernohan 

called the kind of “sticky, visible” income 

that is so fashionable – rightly so, in 

Questor’s view – among software stocks. 

The buyers of Euromoney’s data typically 

have no choice about it and “as its services 

are increasingly digital they are becoming 

embedded even further into its customers’ 

workflow”, she said. This makes clients 

even less likely to switch supplier. Some of 

the data Euromoney sells concerns 

mergers and acquisitions and the like, while 

some is commodity prices. The latter 

generate about 30% of overall profits and 

Ms Kernohan described it as “the most 

attractive part of the business”. “Its brands 

include Metal Bulletin and Risi Pulp & 

Paper,” she added. “They are sold on 

subscription and in certain businesses you 

just have to have this data. This is an area 

where you get the ‘network 

effect’ [customers and suppliers coming 

together in a self-reinforcing way], so any 

rival would struggle to get going.” Even the 

troubled events businesses are fighting 

back against the effects of the pandemic. 

“The firm has been organising virtual events 

and getting customers to sign up to be part 

of virtual communities,” Ms Kernohan said. 

“You make a whole online world and it 

hooks people in. It’s a way to make the 

relationship more long-term and more 

continuous throughout the year. It could be 

a good thing.” The final piece of the jigsaw 

is the asset management arm, which, in 

addition to events of its own, sells 

investment research. This has come under 

pressure because regulators have forced 

research houses to change their pricing 

model. Again, Euromoney is meeting the 

problem head on. “Management is aware 

that this business is structurally 

challenged,” Ms Kernohan said. “There is 

no denial and the business is being 

managed accordingly. There was some 

interest when it was put up for sale, but the 

board decided they could get more value 

from it by running it themselves.” She 

described Andrew Rashbass, the Chief 

Executive, as “extremely pragmatic, very 

self-aware, devoid of hubris and ego – I 

can’t speak highly enough of him”. “Overall 

I think the firm is in a much better position 

than the market is giving it credit for,” she 

said. “Markets are very clever but there are 

inefficiencies – now more than usual. In a 

normal world you would have more idea of 

what was going to happen, but uncertainty 

brings opportunity. “This business is less 

uncertain than it might seem and with the 

kind of strong balance sheet Euromoney 

has, you don’t need to worry about its 

survival.” Questor says, “Buy”. 

Daily Mail 

Warehouse giants Segro and Tritax Big 

Box cash in as the online shopping 

boom keeps the rent collection steady: 

The lockdown online shopping boom has 

kept rent collection steady for the 

warehouse giants Segro and Tritax Big 

Box. The logistics landlords have managed 

to dodge the anguish facing property 

owners in other sectors, particularly retail. 

Half of all active employees worked from 

home during first month of the 

lockdown: Nearly half of people in 

employment worked at home at some point 

in the first month of the lockdown, figures 

show. The Office for National Statistics has 

charted the impact of the coronavirus on 

people’s working habits. 

The Scottish Herald 

Scottish housebuilder Springfield 

Properties achieves record reservations 

for a single week after reopening sales 

offices: A Scottish housebuilder has 

revealed that it achieved a record number 
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of reservations for a single week after 

reopening its sales offices on June 29. 

Scottish lager giant launches free pint 

campaign: Tennent’s Lager is showing its 

support for Scotland’s hard-pressed pubs 

by delivering free beer to thousands of 

outlets across the country. 

Orbital bids to make tidal more 

competitive: Tidal energy company Orbital 

Marine Power has enlisted a lead 

engineering partner to drive down the cost 

of producing power from its floating turbine 

technology. 

JD Sports calls for ‘rental realism’ on the 

high street: The Chief Executive of JD 

Sports has signalled that any investment in 

the company’s shops will be dependent on 

potential negotiations with landlords as 

customers start to tentatively return. 

The Scotsman 

Indoor farming firm IGS harvests new 

deal: Edinburgh-based agritech specialist 

Intelligent Growth Solutions (IGS) has 

completed a deal with new vertical farming 

operator Vertegrow – which is backed by 

BrewDog co-founder Martin Dickie – amid a 

broader growing re-localisation of the food 

supply chain. 

Mining firm Scotgold gets back to work 

at Cononish: Scotgold Resources has 

resumed blasting activity at its mine in 

Cononish. 

Edinburgh hospital billing firm in fine 

health despite Covid hit to sales: 

Craneware, the Edinburgh-headquartered 

software firm working predominantly in the 

U.S. healthcare market, said it was 

“strongly placed” to deal with the future 

impacts of the Covid-19 pandemic as it 

flagged steady full-year sales. 

4J Studios’ Van der Kuyl and Burns 

invest in aquaculture specialist: Scottish 

video game entrepreneurs Chris van der 

Kuyl and Paddy Burns have invested in 

Dundee-based Ace Aquatec. 

Aldi planning to open 19 new stores in 

Scotland: Supermarket Aldi announced 

that it will be expanding in Scotland with 

hopes of opening 19 new stores. 

Starting salaries for jobs at their lowest 

rate since 2003: The Royal Bank of 

Scotland reported that salaries for 

permanent staff was at its lowest in almost 

two decades. 

DLR Media swoops on fellow Dundee 

firm and targets more deals: Dundee-

based marketing agency DLR Media has 

snapped up E&R Marketing, and is eyeing 

further acquisitions. 

Aberdeen life sciences firm Elasmogen 

nets six-figure funding boost: A spin-out 

from the University of Aberdeen that 

describes itself as a drug discovery pioneer 

has won two six-figure grants totalling 

£374,000 to support programs for Covid-19 

and oncology.   
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