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UK Market Snapshot 
UK markets finished in positive territory on Friday, as the Bank of England (BoE) cancelled its 

annual stress tests for major banks to support lending during the coronavirus crisis. J D 

Wetherspoon skyrocketed 25.1%, after it reported a jump in its interim revenue and profit. 

Meanwhile, the company scrapped its dividend due to the Covid-19 outbreak. Carnival rallied 

20.2%. The cruise operator swung to a net loss in the first quarter, led by disruption and 

voyages cancellation due to the Covid-19 pandemic. Travis Perkins surged 12.1%. The 

company suspended its annual dividend and postponed the planned demerger of its Wickes 

DIY chain, citing extreme stock market volatility. On the contrary, Inchcape declined 6.1%, 

after the retailer scrapped its share buyback programme, due to uncertainty arising from the 

Covid-19 outbreak. The FTSE 100 advanced 0.8%, to close at 5,190.8, while the FTSE 250 

climbed 6.0%, to end at 13,592.6.   

US Market Snapshot 
US markets closed sharply lower on Friday, weighed down by losses in technology and 

industrial sector stocks. Apple declined 6.4%, after reports emerged that the company is 

limiting bulk purchases of its iPhones and other products, as it faces supply constraints due 

to the COVID-19 outbreak. Boeing dropped 2.8%, following reports that the company is 

planning to temporarily halt production at its twin-aisle jet factories and suspend its final 

dividend. Tiffany fell 0.4%, after its fourth quarter revenue fell short of market consensus. On 

the flipside, Crowdstrike Holdings rallied 17.4%, after the cybersecurity company’s fourth 

quarter revenue and earnings surpassed analysts’ estimates. Oracle gained 1.3%, after a top 

broker upgraded its rating on the stock to ‘Overweight’ from ‘Neutral’. Hibbett Sports added 

1.0%, following better than anticipated revenue in the fourth quarter. The S&P 500 slipped 

4.3%, to settle at 2,304.9. The DJIA fell 4.5%, to settle at 19,174.0, while the NASDAQ shed 

3.8%, to close at 6,879.5.   

Europe Market Snapshot 
European markets finished higher on Friday, supported by gains in travel related stocks. 

Hamburger Hafen und Logistik surged 8.5%. The company warned of a sharp decline in its 

financial performance for 2020, due to negative impact of the Covid-19 pandemic. Siemens 

advanced 6.0%, after announcing the appointment of Roland Busch as its new President and 

Chief Executive Officer of its global operations. Fielmann climbed 4.9%. The company 

announced a temporary shutdown of its regular store operations in Germany and 

Switzerland. Industria de Diseno Textil gained 4.0%, despite reports that the Spanish fashion 

retailer may temporarily lay off 25,000 employees of its stores in Spain, if the country’s state 

of emergency extends beyond mid-April. The FTSEurofirst 300 index gained 1.7%, to settle 

at 1,151.4. The German DAX Xetra rose 3.7%, to settle at 8,929.0, while the French CAC-40 

added 5.0%, to close at 4,048.8.  

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Dentsu Group has climbed 

6.0%, following reports that the International Olympic Committee is planning to postpone but 

not cancel the Olympic Games. Meanwhile, Chubu Electric Power and J Front Retailing have 

plunged 9.0% and 10.5%, respectively. In Hong Kong, PetroChina and China Resources 

Land have declined 5.3% and 6.4%, respectively. Moreover, CK Asset Holdings and 

Techtronic Industries have plummeted 7.6% and 10.5%, respectively. In South Korea, KB 

Financial Group and Woori Financial Group have tumbled 8.1% and 10.8%, respectively. 

Meanwhile, Samsung Life Insurance and Celltrion have surged  9.6% and 17.1%, 

respectively. The Nikkei 225 index is trading 1.9% higher at 16,870.9. The Hang Seng index 

is trading 3.8% down at 21,949.3, while the Kospi index is trading 3.9% lower at 1,505.8.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

  Seplat Petroleum Development Company Final USD 0.46                          713.83                                     

  Medica Group Plc  Final GBP 0.08                          45.75                                        

  Pennant International Group Final GBP 0.04                          20.00                                        

  Gfinity Plc  Interim GBP - 14.40                                        

  Symphony Environmental Technologies Plc Final GBP - 8.20                                          

  Orchard Funding Group Plc  Interim GBP 0.04                          5.60                                          

  Albion Technology & General VCT Plc Final GBP - -

  Dunedin Enterprise Investment Trust Plc  Final GBP - -

  Synairgen Plc Final GBP (0.03)                        -

  Highcroft Investments Plc  Final GBP - -

  UK OIL & GAS Plc Final GBP - -

  Management Consulting Group Plc  Final GBP - -

  Sareum Holdings Plc Interim GBP - -

  Tekcapital Plc  Final USD - -

  Gunsynd Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 2.85% or $0.77 lower at $26.21 per barrel, as lockdowns 

announced by governments across the globe to limit the spread of the global coronavirus outbreak, raised fears of slowdown in oil 

demand. On Friday, the contract declined 5.23% or $1.49, to settle at $26.98 per barrel. Meanwhile, Baker Hughes reported that the US 

oil rigs dropped by 19 to 664 in the week ended 20 March 2020. 

❑ At 0430GMT today, Gold futures contract is trading 1.00% or $14.80 higher at $1499.40 per ounce. On Friday, the contract climbed 

0.36% or $5.30, to settle at $1484.60 per ounce, as traders sought shelter in the safe-haven asset amid losses in US equity markets. 

❑ At 0430GMT today, BTC is trading 0.52% lower against the USD 

at $5940.84. On Friday, BTC declined 4.52% against the USD to 

close at $5971.92. In major news, major cryptocurrency 

exchange, Bitfinex announced the removal of 87 cryptocurrency 

trading pairs by this week, due to lack of liquidity and low 

volume. In a key development, Italian lender, Banca Sella has 

launched a cryptocurrency trading service, through its platform 

Hype, to capitalize on a growing interest in Bitcoin as a secure 

way to transfer money internationally. 

❑ At 0430GMT today, the EUR is trading 0.38% higher against the USD at $1.0729, ahead of the Euro-zone consumer confidence index 

data for March, slated to be released later today. Additionally, investors await the US Chicago Fed national activity index data for 

February, scheduled later today. On Friday, the EUR marginally weakened versus the USD, to close at $1.0688, after the Euro-zone 

current account surplus widened less than expected in January. In other economic news, the US existing home sales existing 

advanced to a 13-year high in February. 

❑ At 0430GMT today, the GBP is trading 0.22% higher against the USD at $1.1655. On Friday, the GBP strengthened 1.25% versus the 

USD, to close at $1.1629.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK public sector net borrowing posted a surplus in February 

In the UK, public sector net borrowing posted a surplus of £0.40 billion in February, following a surplus of £12.40 billion in the prior month. 

Market expectations were for public sector net borrowing to show a deficit of £0.85 billion. 

Euro-zone current account surplus widened in January 

In the Euro-zone, the seasonally adjusted current account surplus widened to €34.70 billion in January, less than market expectations of a 

current account surplus of €35.50 billion in the previous month. Market anticipation was for the region to post a current account surplus of 

€32.60 billion. 

US existing home sales advanced in February 

In the US, existing home sales registered a rise of 6.5% on a MoM basis in February, compared with market expectations of a rise of 0.7%. 

Existing home sales had recorded a drop of 1.3% in the previous month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Equity Investment Instruments 8054.12 681.44 9.2% -27.8% -19.0%

Construction & Materials 4281.30 361.79 9.2% -37.6% -24.7%

Travel & Leisure 4906.40 382.43 8.5% -52.0% -45.9%

Automobiles & Parts 2520.32 177.67 7.6% -45.1% -61.9%

Industrial Metals 2272.80 147.53 6.9% -37.9% -59.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Gas, Water & Multiutilities 4753.12 -233.08 -4.7% -20.0% -7.2%

Personal Goods 33603.57 -1397.61 -4.0% -13.7% -9.0%

Food & Drug Retailers 3697.60 -135.87 -3.5% -9.5% -6.7%

Chemicals 9544.32 -316.37 -3.2% -22.4% -31.5%

Tobacco 26544.55 -855.49 -3.1% -24.2% -27.8%

Click here to open an account 
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The Times 

Company reporting ban triggers fears of 

stock market closure: Britain’s top listed 

companies have been banned from 

publishing their annual results for at least 

the next fortnight in an unprecedented 

move by the City regulator to deal with the 

chaos caused by the coronavirus. 

Hedge funds stalk City for targets to 

short: Short-selling positions more than 

tripled last week as hedge funds scoured 

the London market for vulnerable 

companies to bet against. 

Steel industry shutdown during 

pandemic ‘would be the end’: The steel 

industry in Britain is teetering on the edge 

of collapse with work drying up and 

apparently little prospect of government 

financial support, producers and mills have 

warned. 

Directors keep faith by buying shares: 

Some of the most senior directors and 

entrepreneurs of Britain’s biggest 

companies have been buying up shares 

amid the stock market sell-off in a show of 

confidence that equities — and their 

companies — will bounce back from the 

coronavirus pandemic. 

Insurers fear they will join bankers as 

hate figures after the coronavirus 

pandemic: Insurers risk the public turning 

against them over coronavirus claims in a 

similar way to the backlash against banks 

after the financial crisis, senior insurance 

industry figures believe. 

Number of companies in distress goes 

past half a million: The number of U.K. 

companies in financial distress has 

surpassed half a million, underlining the 

threat of a wave of business collapses from 

the coronavirus crisis. 

The Independent 

Emirates to stop flying most passengers 

amid pandemic: Emirates is to close down 

most of its passenger operations, blaming 

the closure of airspace and borders 

worldwide. A skeleton network will operate 

“as long as borders remain open and there 

is demand,” providing links to and from 

London Heathrow and other key 

destinations. 

Financial Times 

A tenth of oil production may become 

uneconomic: At least 10% of global oil 

production could become uneconomic if 

crude prices hold at 17-year lows, piling 

pressure on energy companies to lower 

production or “shut-in” projects as they 

battle to survive.  

To Read More Click Here 

Goldman spends $1 billion to shore up 

two money market funds: Goldman 

Sachs spent more than $1 billion to shore 

up liquidity in two of its “prime” money 

market funds after a rush of outflows, in the 

second case of a big bank seizing on new 

Fed measures to stave off a liquidity crunch 

in its funds. 

To Read More Click Here 

U.K. set to launch loans scheme for 

small businesses: The government will 

launch its scheme to help small businesses 

access crucial loans this week after 

widespread criticism that it had not acted 

fast enough to help companies hit hard by 

the coronavirus and are struggling to 

survive. 

To Read More Click Here 

Pimco, Amundi, Ashmore bond funds 

battered by turbulent markets: Popular 

bond funds run by Pimco, Amundi and 

Ashmore have been battered by the recent 

turbulence in fixed income markets, 

suffering performance losses of up to 33% 

in one month alone as asset managers 

struggle to navigate the end of a record-

breaking bull run. 

To Read More Click Here 

Wall Street’s retail ‘big short’ hits 

AllianceBernstein: Wall Street’s “big short” 

against U.S. retail has inflicted painful 

paper losses on AllianceBernstein, a mutual 

fund house on the other side of the trade, 

which has insured debts owed by shopping 

malls that face disruption or closure in the 

coronavirus pandemic. 

To Read More Click Here 

Blackstone ups bet on U.K. ecommerce 

warehouses: Private equity firm 

Blackstone has agreed a £120 million deal 

to buy 22 logistics sites across the U.K. as 

online shopping soars in response to the 

coronavirus pandemic. 

To Read More Click Here 

FCA asks U.K. companies to delay 

results: Britain’s financial regulator is 

asking listed companies to delay publication 

of their preliminary results for “at least two 

weeks”, to give them more time to assess 

the impact of the coronavirus disruption on 

their profitability, and reduce pressure on 

staff.  

To Read More Click Here 

Private sector resources bring welcome 

relief for NHS: The agreement to put 

virtually the entire English private health 

sector under contract to the government to 

treat coronavirus patients will have come as 

a relief to its owners as well as the National 

Health Service. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times: Some of the most senior directors and entrepreneurs of Britain’s biggest companies have been buying up shares amid the 

stock market sell-off in a show of confidence that equities will bounce back from the coronavirus pandemic. 

• Daily Mail: Cath Kidston is looking for a buyer to save the business and up to 800 jobs just days after Laura Ashley went under. 

• Financial Times: Private equity firm Blackstone has agreed a £120 million deal to buy 22 logistics sites across the U.K. as online shop-

ping soars in response to the coronavirus pandemic. 

• The Times (Comment): Get used to more state intervention, it looks like it’s here to stay. 

• The Times (Comment): Maybe rules that are waived to beat the virus shouldn’t have been there at all. 

Click here to open an account 
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Airlines grounded by coronavirus spur 

storage boom: The grounding of up to 

80,000 aircraft due to coronavirus has 

created a business opportunity for remote 

desert aircraft storage facilities, which are 

scrambling to meet a surge in demand.  

To Read More Click Here 

Carmakers dust off Brexit plans to deal 

with factory shutdowns: Carmakers 

across the U.K. are dusting off plans drawn 

up to cope with Brexit to help their 

businesses during the wave of factory 

shutdowns because of coronavirus. 

To Read More Click Here 

China forces out local employees of U.S. 

news organisations: China has forced 

local staff to quit their jobs at a number of 

U.S. media organisations operating in the 

country, dealing another blow to news 

groups caught in a diplomatic stand-off 

between Beijing and Washington. 

To Read More Click Here 

Independent U.K. food stores enjoy 

unexpected sales bonanza: Many 

independent food stores across the U.K. 

are enjoying an unexpected sales bonanza 

thanks to the coronavirus outbreak as 

consumers tire of crowded and 

understocked supermarkets. 

To Read More Click Here 

Primark closes stores as U.K. high street 

shuts down: The coronavirus pandemic is 

ravaging the U.K. high street, with clothing 

chain Primark becoming the latest to 

announce it was closing all its stores. 

To Read More Click Here 

Flying taxi start-up raises $240 million 

from existing investors: Lilium, a German 

flying taxi start-up, has raised $240 million 

from existing investors led by Chinese 

technology group Tencent to fund the next 

stage of its growth. 

To Read More Click Here 

Branson to invest $250 million in Virgin 

empire: Richard Branson, the British 

billionaire, has committed to investing $250 

million into his Virgin empire to protect jobs 

as the U.K. government draws up plans to 

take equity stakes in airlines, including 

Virgin Atlantic, to counter the effects of the 

coronavirus crisis. 

To Read More Click Here 

Lex:  

British pubs: coronavirus calls closing 

time: Fittingly, the biggest concern for pub 

companies and their investors is liquidity. 

To Read More Click Here 

The Daily Telegraph 

BT head Philip Jansen: 'At first it felt like 

a mild cold – but I had the virus’: Jansen, 

who plans to be back at BT headquarters in 

London on Monday, was struck down with 

coronavirus earlier this month 

BT ready to share data that tracks 

people’s movement: The Chief Executive 

of BT, who is recovering from coronavirus, 

has said the company stands ready to use 

its technology to help track and manage the 

outbreak. 

Estate agents prepare for the roof to fall 

in as Covid-19 hampers market activity: 

Estate agents have never been popular, but 

even the bitterest fleeced seller or 

hoodwinked buyer might baulk at wishing 

the catastrophe being visited on the 

industry by Covid-19. 

Warning coronavirus could plunge world 

into biggest peacetime slump since the 

Great Depression: Coronavirus is set to 

plunge the world into its biggest peacetime 

slump since the era of the Great 

Depression, according to alarming new 

forecasts. 

The Questor Column: 

Questor: Rolls-Royce, easyJet, WPP, 

Burberry – do we need to offload these 

stocks now?: Today we continue our 

recent theme of reassessing past selections 

in light of the spread of coronavirus. 

Fortunately, many of the companies we 

have tipped have solid balance sheets, 

which should help them to survive weaker 

trading conditions.  

Global challenges 

Burberry was one of our first selections to 

report trading disruption caused by 

coronavirus. It closed 24 of its 64 shops in 

mainland China last month and similar 

closures are now in place across its global 

store estate. Weak demand is likely to hit its 

profits this year. However, Burberry’s net 

cash position and the strength of its brand 

suggests that it has long-term recovery 

potential. Likewise, BAE Systems, the 

aerospace and defence firm, has a solid 

financial position. Its interest payments 

were covered seven times by operating 

profits last year. Although defence spending 

growth may moderate in the aftermath of 

the epidemic, as it did following the financial 

crisis, Questor views BAE’s long-term 

outlook as positive. WPP, the advertising 

firm, is likely to report a significant 

deterioration in its financial performance. As 

a cyclical business, its profitability is 

strongly correlated with the performance of 

the world economy. However, its efforts to 

reduce debt under a revised strategy have 

made it significantly less risky. For 

example, its net debt fell from £4 billion to 

£1.5 billion last years. Short-term pain for 

investors is highly likely, but we’ll hold on in 

anticipation of a long-term turnaround in its 

share price. 

Aviation 

Airlines are likely to be among the hardest 

hit by coronavirus. We can expect travel to 

be severely restricted for weeks if not 

months. EasyJet is, therefore, one of our 

most exposed selections to the financial 

impact of coronavirus. Last week, it 

highlighted cost reductions across its 

business to offset its reduced revenue. The 

company has modest net debt of £326 

million and profits exceed interest by 13 

times. It also has no debt refinancings due 

until 2022. Government support could help 

to prevent further deterioration should travel 

restrictions remain in place over a 

prolonged period. On a risk/ reward basis 

we think investors should seek to ride out 

the challenges that face EasyJet and hold 

on to the stock. Rolls-Royce is also likely to 

be affected: it makes engines for airliners 

and a slowdown in demand could inhibit its 

growth in the medium term. The firm had 

difficulties before the emergence of 

coronavirus: its Trent 1000 engines have 

suffered unexpected repair costs that have 

damaged its financial progress. But we 

think it has long-term recovery potential, 

while its £1.4 billion of net cash suggests it 

has solid finances.  

Property 

Britain’s housing market faces an uncertain 

future. Buying a new home is unlikely to be 

a priority for many people, which could hurt 

the prospects for our recommendations in 

the housebuilding sector. Questor has been 

acutely aware of the potential for a 

slowdown in the property sector for a 

couple of years. Therefore, our 

recommendations have focused on 

Click here to open an account 
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companies that have substantial net cash, 

which should enable them to overcome any 

slowdown in trading. Dividend growth may 

slow across the housebuilding sector, but 

we remain optimistic about the long-term 

prospects for Berkeley Group, Barratt and 

Taylor Wimpey while interest rates remain 

low. Similarly, Great Portland Estates, the 

commercial property business, has debt of 

just 13% of the value of its assets. Demand 

for office and retail space may weaken, but 

its focus on the West End has historically 

offered greater resilience compared to the 

rest of the country. A fall in property prices 

could provide it with attractive investment 

opportunities. Rightmove will be affected by 

the slowdown that faces the estate agents 

who advertise on its website.  

Daily Mail 

Fashion giant H&M to redirect suppliers 

to make masks, gowns and gloves for 

doctors: Fashion giant H&M will redirect its 

suppliers to manufacture thousands of 

masks, gowns and gloves for doctors. It 

said it would use its 'purchasing opera- 

tions' and transport networks to deliver 

masks to hospitals 'as soon as possible'. 

Fashion and homeware chain Cath 

Kidston warns of collapse putting 800 

jobs at risk: Cath Kidston is looking for a 

buyer to save the business and up to 800 

jobs just days after Laura Ashley went 

under. The fashion and homeware chain, 

known for its floral designs, has appointed 

restructuring experts to work on a strategic 

review. 

The Scotsman 

Edinburgh software start-up Machine 

Labs aiming to raise VC funds and boost 

headcount: Software start-up Machine 

Labs has unveiled plans to raise further 

funds to double its Edinburgh-based team in 

a bid to support the thousands of e-

commerce stores it says will be using its 

product.   

 

Click here to open an account 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
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Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 

https://www.guardianstockbrokers.com/start-trading-now

