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UK Market Snapshot 
UK markets closed in the red on Friday, led by losses in mining and healthcare sector stocks. 

Rolls-Royce Holdings plunged 14.9%, after a top credit rating agency downgraded its long 

and short-term credit ratings with a negative outlook. AstraZeneca dropped 1.4%. The 

drugmaker announced that clinical trial of its Tagrisso drug to treat non-small cell lung cancer 

reduced the risk of disease recurrence or death. On the flipside, B&M European Value Retail 

climbed 5.5%, after the company posted a rise in its like-for-like sales in April and May. 

Provident Financial advanced 4.3%, after a top broker upgraded its rating on the stock to 

‘Buy’ from ‘Hold’. Wizz Air Holdings gained 0.9%, after announcing that it will open four new 

bases in Italy, Cyprus, Albania and Ukraine in July as a part of its expansion plans. The 

FTSE 100 declined 2.3%, to close at 6,076.6, while the FTSE 250 fell 1.7%, to end at 

17,043.0.   

US Market Snapshot 
US markets closed mostly higher on Friday, as measures announced by US President 

Donald Trump against China turned out to be less threatening to the US economy than 

feared. Dell Technologies jumped 8.9%, following better than expected revenue and earnings 

in the first quarter. Big Lots advanced 5.6%, after the discount retailer’s first quarter same-

store sales and earnings came in above market expectations. Cisco Systems rose 4.9%, 

after revealing its plan to acquire privately held security-software company, ThousandEyes. 

Eli Lilly added 1.5%, as it received an approval from the FDA for its radioactive agent that can 

detect a key marker for Alzheimer’s disease. On the contrary, Tyson Foods declined 2.0%, 

after the meat producer announced that it will temporarily close its pork processing plant in 

Storm Lake, Iowa. The S&P 500 gained 0.5%, to settle at 3,044.3. The DJIA fell 0.1%, to 

settle at 25,383.1, while the NASDAQ added 1.3%, to close at 9,489.9.   

Europe Market Snapshot 
European markets finished in negative territory on Friday, amid growing tensions between the 

US and China. HUGO BOSS declined 7.8%, after a top broker downgraded its rating on the 

stock to ‘Hold’ from ‘Buy’. Renault dropped 7.7%, after announcing that it would lay off about 

15,000 of its employees worldwide as part of its cost-cutting plan. Unibail-Rodamco-Westfield 

declined 6.5%. The company announced the successful completion of the disposal of a 

portfolio of five shopping centres in France to a consortium of investors. Volkswagen fell 

2.9%, after the automaker agreed to invest €2.1 billion in two separate Chinese electric 

vehicle players. The FTSEurofirst 300 index slipped 1.6%, to settle at 1,362.9. The German 

DAX Xetra fell 1.6%, to settle at 11,586.9, while the French CAC-40 shed 1.6%, to close at 

4,695.4.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, Kawasaki Kisen Kaisha and 

Shiseido have advanced 3.6% and 3.7%, respectively. Meanwhile, GS Yuasa and Takeda 

Pharmaceutical have dropped 2.4% and 2.5%, respectively. In Hong Kong, CNOOC and 

China Resources Land have risen 4.5% and 4.9%, respectively. Additionally, Sunny Optical 

Technology Group and Swire Pacific have jumped 5.1% and 5.2%, respectively. In South 

Korea, Namyeung Vivien and Daiyang Metal have climbed 8.2% and 8.8%, respectively. 

Meanwhile, Hae In and Daesung Holdings have declined 4.4% and 4.9%, respectively. The 

Nikkei 225 index is trading 1.2% higher at 22,135.8. The Hang Seng index is trading 3.3% up 

at 23,724.4, while the Kospi index is trading 1.2% higher at 2,053.1.   
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Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Royal Mail Plc Final GBP 0.22                          10,870.50                                

 Mitchells & Butlers Plc  Interim GBP 0.02                          1,441.25                                  

 Gamesys Group Plc Q1 GBP 1.17                          605.86                                     

 Ted Baker Plc  Final GBP 0.09                          599.67                                     

 Stobart Group Ltd Final GBP (0.03)                        182.50                                     

 Ocean Outdoor Ltd  Final USD 0.38                          120.00                                     

 Griffin Mining Ltd Final USD 0.06                          83.60                                        

 Hollywood Bowl Group Plc  Interim GBP 0.02                          83.44                                        

 Anexo Group Plc Final GBP 0.17                          78.37                                        

 U & I Group Plc  Final GBP (0.08)                        62.10                                        

 President Energy Plc Final USD - 40.68                                        

 Smartspace Software Plc  Final GBP (0.08)                        6.31                                          

 MelodyVR Group Plc Final GBP (0.01)                        0.30                                          

 FRP Advisory Group Plc  Q1 GBP - -

 Baring Emerging Europe Plc Interim GBP - -

 Metal Tiger Plc  Final GBP - -

 Drum Income Plus REIT Plc Interim GBP - -

 Velocys Plc  Final GBP - -

 London & Associated Properties Plc Final GBP - -

 W Resources Plc  Final GBP - -

 Tavistock Investments Plc Final GBP - -

 Caffyns Plc  Final GBP - -

 DCD Media Plc Final GBP - -

 I3 Energy Plc  Final GBP - -

 Cyanconnode Holdings Plc Final GBP - -

 Pembridge Resources Plc  Final GBP - -

 Toople Plc  Interim GBP - -

 Cambria Africa Plc  Interim USD - -

 Energiser Investments Plc  Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.05% or $0.02 higher at $37.86 per barrel. On Friday, the 

contract climbed 7.23% or $2.55, to settle at $37.84 per barrel, after Baker Hughes reported that the US oil rigs declined by 15 to 222 in 

the week ended May 2020, recording its 11th consecutive weekly drop. 

❑ At 0330GMT today, Gold futures contract is trading 0.82% or $14.30 higher at $1751.20 per ounce. On Friday, the contract climbed 

1.38% or $23.60, to settle at $1736.90 per ounce, amid concerns over Donald Trump’s response to a Chinese national security law for 

Hong Kong and its potential impact on the global economy.  

❑ At 0330GMT today, BTC is trading 1.31% higher against the 

USD at $9539.66. On Friday, BTC declined 0.33% against the 

USD to close at $9415.96. In major news, e-commerce giant, 

Amazon has filed a patent for a blockchain system that tracks 

goods as they move on the supply chain. In another 

development, Indian cryptocurrency exchange, Zebpay has 

commissioned blockchain forensics firm, Chainalysis, to monitor 

transactions executed across its platforms in India.  

❑ At 0330GMT today, the EUR is trading 0.31% higher against the USD at $1.1135, ahead of the manufacturing PMI data across the 

Euro-zone for May, due in a few hours. Additionally, investors await the US manufacturing PMI data for May and construction 

spending data for April, slated to be released later today. On Friday, the EUR strengthened 0.22% versus the USD, to close at 

$1.1101, as German retail sales fell less than expected in April. Meanwhile, the Euro-zone inflation dropped to a near four-year low in 

May. In other economic news, the US consumer sentiment index improved in May, whereas the nation’s personal spending recorded 

its biggest drop since 1959 in April. 

❑ At 0330GMT today, the GBP is trading 0.36% higher against the USD at $1.2387, ahead of the UK manufacturing PMI data for May, 

scheduled to be released later today. On Friday, the GBP strengthened 0.18% versus the USD, to close at $1.2343.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 

http://trading.guardianstockbrokers.com/l/124122/2017-09-20/3fb2ll
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone CPI rose less than expected in May 

In the Euro-zone, the flash consumer price index (CPI) climbed 0.10% on a YoY basis in May, compared to a rise of 0.30% in the prior 

month. Market anticipations were for the CPI to advance 0.20%. 

German retail sales declined less than expected in April 

In Germany, retail sales dropped 5.30% on a MoM basis in April, compared to a revised fall of 4.00% in the prior month. Market expectations 

were for retail sales to drop 12.00%. 

US consumer sentiment index climbed in May 

In the US, the final consumer sentiment index climbed to a level of 72.30 in May, compared to a reading of 71.80 in the previous month. 

US personal spending declined more than expected in April 

In the US, personal spending recorded a drop of 13.60% on a MoM basis in April, compared to a revised drop of 6.90% in the prior month. 

Markets were expecting personal spending to record a fall of 12.50%.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 3975.80 -425.94 -9.7% -4.4% -55.1%

Travel & Leisure 6496.04 -365.39 -5.3% 3.7% -26.3%

Beverages 21783.14 -1214.26 -5.3% 0.9% -17.3%

Aerospace & Defence 3327.14 -182.58 -5.2% -2.3% -24.9%

Banks 2200.71 -105.20 -4.6% -4.8% -42.4%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Electricity 7132.93 44.94 0.6% -0.1% 13.5%

Real Estate Investment Trusts 2524.07 1.39 0.1% 1.9% -10.4%

https://www.guardianstockbrokers.com/start-trading-now
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The Times 

Confidence improves but consumers 

still fearful about personal finances: 

Household confidence is stabilising but 

consumers are still highly pessimistic about 

their personal finances, a closely watched 

survey shows. 

Pret plans rent talks with landlords: Pret 

A Manger has hired consultants to help it 

renegotiate its rents as it seeks to mitigate 

the devastating impact of the coronavirus 

pandemic. 

Chinese firms poised to lose U.S. listing: 

America’s stock exchanges are preparing to 

lose all of their Chinese listings to London 

and Hong Kong under a proposed law that 

would trigger a dramatic exodus from New 

York. 

RBS ‘manipulated evidence’ to defend 

its restructuring group: Royal Bank of 

Scotland has been accused of using 

manipulated evidence in court to defend 

itself against accusations related to its 

notorious Global Restructuring Group. 

U.S. firm Warburg Pincus backs £1.8 

billion merger of British wealth 

managers: An American private equity firm 

has struck a deal to back a tie-up between 

two of Britain’s biggest wealth managers in 

a move aimed at assuaging regulatory 

concerns about the £1.8 billion merger. 

Google owner Alphabet faces investor 

revolt after new Chief gets $281 million: 

The owner of Google is facing an investor 

backlash after handing its new Chief 

Executive more than a quarter of a billion 

dollars in cash and shares. 

Hauliers attack ‘bias’ in plan to turn 

roads into cycle lanes: Hauliers have 

responded furiously to government plans to 

transform roads across the country into 

cycle lanes and pedestrian routes, claiming 

they risk disrupting food and medical 

supplies. 

The Independent 

Coronavirus recession could see 

government change Bank of England's 

inflation mandate, says former Minister: 

Officials in the U.K. Treasury are “probably” 

considering whether to change the Bank of 

England’s inflation-targeting mandate due 

to the massive economic shock imparted by 

the coronavirus crisis, according to a former 

Minister. 

Financial Times 

U.K. university pension fund to axe 

controversial investments: The U.K. 

university pension scheme is to end 

investments in tobacco, coal and 

controversial weapons manufacturers after 

bowing to pressure for policy changes from 

its membership of academics and higher 

education staff. 

To Read More Click Here 

Citi warns markets are out of step with 

grim reality: Citigroup said financial 

markets were “way ahead of reality” with 

tougher times to come, warning corporate 

clients that they should raise as much 

money as they could before the pandemic’s 

true cost is factored in by investors. 

To Read More Click Here 

SpaceX delivers Nasa astronauts to 

space station: Elon Musk’s SpaceX 

opened up an era of commercial activity in 

space as it became the first company to 

carry astronauts to the International Space 

Station. 

To Read More Click Here 

Bezos invests in U.K. digital logistics 

start-up Beacon: Jeff Bezos has invested 

in a British start-up that is planning to use 

digital technology to disrupt the global 

logistics industry. 

To Read More Click Here 

Pro-Kremlin entrepreneur buys leading 

Russian business newspaper: A little-

known Russian media executive with close 

commercial ties to the state has bought 

leading business newspaper Vedomosti 

after a deal to sell it to different buyers 

collapsed in a row over censorship. 

To Read More Click Here 

Nestlé’s burgers are Sensational and 

Awesome, but not Incredible: Nestlé is to 

change the name of its plant-based 

“Incredible Burger” to “Sensational Burger” 

in European markets after a Dutch court 

granted an injunction filed by U.S. start-up 

Impossible Foods. 

To Read More Click Here 

Amazon blames ‘bad actor’ for racial 

slurs: Amazon said a “bad actor” was to 

blame after listings containing racial slurs 

appeared on its store within searches for 

Apple’s AirPod earphones and similar 

products. 

To Read More Click Here 

Chinese tech groups boost Singapore 

presence in south-east Asia push: 

Chinese technology groups such as 

ByteDance and Alibaba are boosting their 

presence in Singapore as they vie with U.S. 

rivals for dominance in south-east Asia. 

To Read More Click Here 

Emirates cuts jobs as coronavirus 

hammers aviation: Dubai’s Emirates said 

it would begin laying off staff as the toll of 

coronavirus on the aviation industry 

deepens. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” McBride PLC. 

• The Daily Telegraph: Amazon head Jeff Bezos is investing in a British start-up, Beacon, which aims to overhaul the logistics sector and 

simplify how companies can export and import goods. 

• The Times: Warburg Pincus has backed the £1.8 billion merger between two of Britain’s biggest wealth managers, Tilney and Smith & 

Williamson, in a move aimed at assuaging regulatory concerns. 

• The Times (Comment): Post-pandemic recovery requires fresh thinking on research investment. 

Click here to open an account 
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Lex:  

U.K. staycations: caravan Cannes: 

Holidays at home look like an unstoppable 

trend for summer 2020. 

To Read More Click Here 

The Daily Telegraph 

Mining giants Petropavlovsk and UGC 

explore merger: Petropavlovsk, London’s 

best performing listed gold miner last year, 

is studying a potential merger with UGC in 

a deal that would catapult the pair into the 

upper echelons of the gold mining industry. 

Shoe chain Aldo collapses amid retail 

woe: Shoe chain Aldo is the latest retailer 

to collapse during the pandemic in the U.K. 

just weeks after its Canadian parent 

company sought creditor protection abroad. 

Greggs set to suffer heavy losses after 

temporarily shutting stores: Greggs is 

forecast to slump to a £58 million loss this 

year as the effects of the lockdown and 

social distancing hit demand for its sausage 

rolls and sandwiches. 

The Questor Column: 

Questor: in a nation of hygiene addicts 

McBride should be cleaning up – buy 

before it bounces: Someone is cleaning 

up because of coronavirus. The FTSE 100 

stands 22% higher than it did at its recent 

nadir on March 23, the day the lockdown 

began. Bargain hunters who piled into 

airline, retail and technology stocks hoping 

for a swift rebound have not been 

disappointed, although any second wave of 

the virus might pare those gains. The slide 

was less pronounced for those sectors that 

are unavoidably benefiting from this 

pandemic, but the appreciation has been 

very similar. That is why AstraZeneca, the 

pharmaceuticals giant, has become the 

largest stock listed in London and Reckitt 

Benckiser shares are touching levels not 

seen since 2017. Coronavirus has been 

disinfectant for Reckitt’s corporate ills. Not 

so long ago, the Durex and Dettol maker 

was a lumbering monolith hunting for 

growth. Consumers’ transition from panic 

buying to a new focus on hygiene has 

changed the game, but not just for Reckitt. 

McBride is a fraction of the size but benefits 

from the same shopping trends and so far 

without the same reaction from its share 

price. Investors may be right to be cautious. 

McBride, which makes own-brand surface 

cleaners, bleach and soap powder under 

contract from supermarkets, has had a 

rotten time. January saw its third profit 

warning in a year when Ludwig de Mot, the 

newly arrived Chief Executive, warned that 

underlying earnings would come in 15% 

lower than the market had been expecting. 

McBride, which had struggled to pass on 

the rising cost of raw materials to 

customers, has also been squeezed as big 

brands boost their marketing efforts. The 

U.K. division, which accounts for about a 

quarter of its business, saw an 8% fall in 

sales in the first six months of the financial 

year, which ends in June. The story was 

brighter in March, when McBride disclosed 

surging demand, and again in mid-May, 

when it reported that earnings this year 

would be around 15% ahead of lowered 

expectations. Its year-end debt level, which 

company followers at Jefferies, the bank, 

had pencilled in at £118 million, should also 

come in below forecasts. The interim 

dividend was cancelled for expediency. It 

seems clear that the cleaning bug will 

benefit McBride going into its 2021 financial 

year, but there is little upside to be found in 

the forecast numbers. Investors are waiting 

to see what Mr De Mot, who ran 

ArcelorMittal’s Canadian mining outpost, 

might do with the business before 

formulating an opinion. McBride has been 

trying to clean up its act, with mixed results, 

selling off most of its personal care division 

– mouthwash, shampoo, skincare – over 

time but holding on, for now, to a small 

aerosols business that is doing well thanks 

to demand for hand sanitiser. It has also 

tried to tackle costs, closing factories in Hull 

and Barrow and shortly opening in 

Malaysia, with an eye on growing Asian 

sales. Keen for the business to prosper is 

Teleios Capital Partners, an activist investor 

and McBride’s largest shareholder. Its 23% 

stake is less than it was but it is fair to 

assume it is still sitting on a loss thus far. 

Swiss-based Teleios is not used to failure, 

with notable hits including its role in the 

turnaround of drinks maker SodaStream 

that resulted in its 2018 sale to PepsiCo. 

Also betting on better times for McBride – 

as he must – is Jeffrey Nodland, the 

chemicals industry veteran. The Chairman 

since October, he has been stockpiling 

shares like most people were grabbing loo 

rolls not long ago, spending the best part of 

£200,000. The hope is that better trading 

will ease the balance sheet, where 

borrowings currently exceed market value. 

McBride’s financial covenants state that net 

debt cannot exceed three times underlying 

earnings. Investec, the house broker, 

suggests the ratio will go no higher than 2.3 

times in the next two years. Last year £4.3 

million, almost a quarter of McBride’s 

operating cash flow, went on interest 

payments, not far from the £6 million paid in 

dividends. With the shares trading on just 

7.6 times next year’s forecast earnings, the 

City is giving no benefit of the doubt to the 

new management team. McBride’s shares 

deserve to shine brighter than this. Add 

them to your basket. Questor says, “Buy”. 

Daily Mail 

Documents show Tesla tycoon Elon 

Musk's £600 million bonus is part of 

what could become a £45 billion 

bonanza: Tesla tycoon Elon Musk's £600m 

bonus is part of what could become a £45 

billion bonanza, documents show. 

The Scottish Herald 

Scottish e-bike retailer reports soaring 

sales: A Scottish e-bike retailer has 

experienced an 80% rise in e-bike sales 

and 200% rise in service sales during Covid

-19 lockdown. 

The Scotsman 

Scots diver delivers scallops to 

Edinburgh homes to defy Covid-19 

crisis: When the Covid-19 lockdown hit, the 

shutters that fell on the Michelin-starred 

restaurants of London and Edinburgh 

dropped right on to the flippered feet of 

scallop diver Guy Grieve.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 
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