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UK Market Snapshot 
UK markets finished in the red on Friday, after Britain postponed the easing of a coronavirus-

led lockdown regulations as cases surged. International Consolidated Airlines Group declined 

9.0%, after the airlines operator posted a second quarter operating loss as passenger 

capacity dropped due to the coronavirus pandemic. BT Group dropped 8.6%, after the 

company recorded a drop in its first quarter earnings and issued a weak outlook for the year. 

On the flipside, Pets at Home Group skyrocketed 21.5%, after reporting a surge in demand 

for pet ownership. London Stock Exchange Group advanced 1.7%, after reporting a rise in its 

interim profit and raising its interim dividend. Natwest Group rose 0.1%, despite reporting an 

interim loss as the company set aside an extra £2.0 billion for bad loans in the second 

quarter. The FTSE 100 declined 1.5%, to close at 5,897.8, while the FTSE 250 fell 0.5%, to 

end at 16,932.7.   

US Market Snapshot 
US markets closed higher on Friday, amid strong quarterly earnings reports. Apple climbed 

10.5%, after reporting a rise in its quarterly revenue and announcing a four-for-one stock 

split. Facebook gained 8.1%, after the social media giant reported better than expected 

revenue amid the coronavirus pandemic slowdown. Amazon climbed 3.7%, after reporting its 

biggest profit in its 26 year history. Merck advanced 1.6%, after the company’s revenue came 

in above analysts’ expectations and as it raised its 2020 outlook. Colgate-Palmolive rose 

0.4%, as the consumer products company reported upbeat quarterly earnings. On the 

contrary, Gilead Sciences declined 3.9%, as the drugmaker reported less than expected 

revenue in the second quarter. Caterpillar dropped 2.8%, after the heavy equipment maker’s 

second quarter sales declined. The S&P 500 gained 0.8%, to settle at 3,271.1. The DJIA rose 

0.4%, to settle at 26,428.3, while the NASDAQ added 1.5%, to close at 10,745.3.   

Europe Market Snapshot 
European markets finished lower on Friday, amid rising concerns about global economic 

growth due to rising coronavirus cases. Nokia Oyj climbed 12.5%, after the telecoms group 

upgraded its earnings forecast for 2020 after reporting a rise in second quarter profits. Engie 

advanced 4.0%. The company announced a new review of its assets, after reporting a drop in 

interim sales and profits. Swiss Re rose 0.8%. The company swung to an interim loss due to 

coronavirus related claims and reserves. On the contrary, Air France-KLM dropped 2.4%, 

after the airline announced that it would cut 1,500 additional jobs. BNP Paribas slid 0.8%, 

despite reporting better than expected profits in the second quarter. The FTSEurofirst 300 

index slipped 1.0%, to settle at 1,385.0. The German DAX Xetra fell 0.5%, to settle at 

12,313.4, while the French CAC-40 shed 1.4%, to close at 4,783.7.    

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Konica Minolta, Nisshinbo 

Holdings and Sumitomo Heavy Industries have advanced 5.4%, 5.6% and 6.1%, 

respectively. Meanwhile, ANA Holdings, Shimizu and Toyo Seikan Group Holdings have 

dropped 2.3%, 2.7% and 3.0%, respectively. In Hong Kong, China Resources Land, CK 

Asset Holdings and Sands China have fallen 2.2%, 2.3% and 2.5%, respectively. Meanwhile, 

Hong Kong Exchanges & Clearing, China Life Insurance and China Petroleum & Chemical 

have risen 0.1%, 0.2% and 0.3%, respectively. In South Korea, Korea Steel Shapes, Duck 

Yang Industry and Hanjin Transportation have declined 5.5%, 5.8% and 6.0%, respectively. 

Meanwhile, Shin Poong Pharmaceutical, Seoyon and Kyung-In Synthetic have climbed 7.3%, 

7.8% and 11.0%, respectively. The Nikkei 225 index is trading 1.9% higher at 22,123.9. The 

Hang Seng index is trading 0.6% down at 24,446.4, while the Kospi index is trading 0.2% 

lower at 2,245.2.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 HSBC Holdings Plc Interim USD 0.30                          50,606.30                                

 Hiscox Limited (DI)  Interim USD (0.26)                        2,924.40                                  

 Senior Plc Interim GBP 0.01                          759.20                                     

 Dialight Plc  Interim GBP 0.06                          128.50                                     

 Purplebricks Group Plc Final GBP (0.03)                        111.00                                     

 Ince Group Plc/The  Final GBP 0.19                          98.70                                        

 Tekmar Group Plc Final GBP 0.05                          40.90                                        

 Argentex Group Plc  Final GBP 0.09                          29.00                                        

 Henderson Alternative Strategies Trust Plc Final GBP - -

 OKYO Pharma Ltd  Final GBP - -

 Sterling Energy Plc Interim USD - -

 Dods Group Plc  Final GBP - -

 Clear Leisure Plc Final EUR - -

 Mountfield Group Plc  Final GBP - -

 Orient Telecoms Plc Final GBP - -

Full Year Consensus

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

3 www.guardianstockbrokers.com 

Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one-month futures contract is trading 0.53% or $0.23 lower at $43.29 per barrel. On Friday, the 

contract climbed 1.35% or $0.58, to settle at $43.52 per barrel, after Baker Hughes reported that the US oil rigs fell by 1 to 180 last 

week. 

❑ At 0330GMT today, Gold futures contract is trading 1.44% or $28.30 higher at $1991.10 per ounce. On Friday, the contract climbed 

1.06% or $20.50, to settle at $1962.80 per ounce, amid weakness in the US dollar.  

❑ At 0330GMT today, BTC is trading 1.43% lower against the USD 

at $11183.57. On Friday, BTC advanced 1.75% against the USD 

to close at $11345.65. In a key development, Chainlink and the 

State of Colorado have joined forces on a hackathon to create a 

new lottery game. In another development, the Bancor project 

has introduced an upgraded version of its decentralised 

exchange to solve what it calls “DeFi’s dirty little secret.”  

❑ At 0330GMT today, the EUR is trading 0.07% lower against the USD at $1.1770, ahead of the manufacturing PMI across the Euro-

zone for July, due in a few hours. Additionally, investors await the US manufacturing PMI data for July and construction spending data 

for June, slated to release later today. On Friday, the EUR weakened 0.58% versus the USD, to close at $1.1778, after the Euro-zone 

gross domestic product (GDP) declined in the second quarter. Meanwhile, the region’s inflation advanced in July. In other economic 

news, the US consumer sentiment index dropped more than initially estimated in July. 

❑ At 0330GMT today, the GBP is trading marginally higher against the USD at $1.3087, ahead of the UK manufacturing PMI data for 

July, scheduled to release later today. On Friday, the GBP weakened 0.08% versus the USD, to close at $1.3085. On the data front, 

the UK housing prices surprisingly climbed in July, recording its biggest monthly gain since August 2009.  
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Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK house prices unexpectedly rose in July 

In the UK, the seasonally adjusted house prices recorded an unexpected rise of 1.70% on a MoM basis in July, compared to a revised drop 

of 1.60% in the previous month. Markets were expecting house prices to record a fall of 0.10%. 

Euro-zone GDP dropped more than expected in 2Q 2020 

In the Euro-zone, seasonally adjusted flash GDP plunged 12.10% on a QoQ basis in 2Q 2020, compared to a fall of 3.60% in prior quarter. 

Markets were expecting GDP to drop 12.00%. 

Euro-zone CPI rose in July 

In the Eurozone, the preliminary consumer price index (CPI) rose 0.40% on a YoY basis in July, compared to a rise of 0.30% in the prior 

month. 

German retail sales dropped less than expected in June 

In Germany, retail sales fell 1.60% on a MoM basis in June, compared to a revised rise of 12.70% in the prior month. Markets were 

expecting retail sales to record a drop of 3.30%. 

US consumer sentiment index fell more than expected in July 

In the US, the final consumer sentiment consumer sentiment index eased to 72.50 in July, compared to a reading of 78.10 in the prior month. 

Markets were expecting the index to drop to 73.00.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Software & Computer Services 2005.34 32.76 1.7% 5.0% -8.6%

Real Estate Investment Trusts 2567.91 38.12 1.5% 0.1% -6.7%

Automobiles & Parts 2874.97 28.03 1.0% 3.7% -35.2%

Nonlife Insurance 2725.17 24.12 0.9% 1.7% -17.3%

Financial Services 10849.48 85.03 0.8% -0.2% -7.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Fixed Line Telecommunications 1216.78 -100.17 -7.6% -13.0% -46.3%

Tobacco 26278.73 -1367.95 -4.9% -18.7% -20.1%

Oil & Gas Producers 4215.83 -130.93 -3.0% -13.2% -55.1%

Aerospace & Defence 3219.48 -91.82 -2.8% -3.9% -36.5%

Travel & Leisure 5800.83 -153.00 -2.6% -8.2% -39.9%

Click here to open an account 
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The Times 

U.S. ramps up pressure on Beijing over 

TikTok: TikTok is drawing up plans to 

break free from its Chinese owner in an 

effort to prevent Washington shutting down 

the popular video-sharing app. 

Truss: MPs will get vote on trade deals: 

Liz Truss says that parliament is “entirely 

able” to block post-Brexit trade deals, 

despite warnings from Conservative MPs 

that their counterparts in Washington and 

Brussels will have more say. 

Rules on insolvency ‘must be eased to 

prevent flood of bankruptcies’: Britain 

should prepare its courts for a flood of 

bankruptcies in the next few months and 

needs to liberalise its insolvency system to 

prevent viable businesses from going bust, 

a senior American economist and 

policymaker has warned. 

Don’t print more money just yet, King 

tells Bank: The Bank of England has been 

warned against a big increase to its 

quantitative easing scheme by the 

Governor who started its money-printing 

programme more than a decade ago. 

Arm-wrestling in China poses threat to 

$32bn American sale: The mooted 

takeover of Britain’s most valuable 

technology company by an American rival 

could be complicated by feuding at its 

Chinese subsidiary. 

Sirius directors paid £2.2m in bonuses: 

Two former top heads of Sirius Minerals 

were paid almost £2.2 million in bonuses 

before it was sold to Anglo American in a 

deal that inflicted heavy losses on many 

retail investors. 

The Independent 

Tens of thousands of homeowners face 

difficulty remortgaging after taking 

payment holiday: Tens of thousands of 

homeowners who took mortgage payment 

holidays to help them through the 

coronavirus pandemic are facing higher 

repayments or may find it harder to 

remortgage over the next 12 months, 

despite assurances from the government 

and regulators. 

Financial Times 

Deutsche probes Trump banker’s 

apartment deal: Donald Trump’s longtime 

private banker at Deutsche Bank, 

Rosemary Vrablic, is facing an internal 

investigation into the terms of a previously-

unknown apartment deal between her and 

a company co-owned by the U.S. 

President’s son-in-law, Jared Kushner. 

To Read More Click Here 

Blackstone and TPG vehicles 

renegotiate debt: Blackstone and TPG 

have agreed to make hundreds of millions 

of dollars of unscheduled repayments on 

loans funding their real estate investment 

trusts, in exchange for promises that their 

lenders will not take punitive action as the 

property market sours. 

To Read More Click Here 

Siemens Healthineers to buy Varian in 

$16.4 billion deal: German health group 

Siemens Healthineers said it would acquire 

Varian Medical Systems in a deal that 

values the U.S. maker of devices and 

software for cancer treatments at $16.4 

billion. 

To Read More Click Here 

SpaceX brings astronauts back to earth 

in historic landing: SpaceX returned two 

astronauts to earth on Sunday in the final 

stages of a historic mission that began nine 

weeks ago and could open the way to the 

full commercialisation of human space 

flight. 

To Read More Click Here 

Facebook accused of failing to deliver 

on advertisers’ boycott demands: 

Facebook has “failed to deliver” on most of 

its advertisers’ demands on content 

moderation despite July’s boycott, one of its 

organisers has said, as civil rights groups 

weigh their next move and some big brands 

refuse to resume spending on the platform.  

To Read More Click Here 

ByteDance races to salvage TikTok deal 

after Trump vows ban: ByteDance, the 

Chinese owner of TikTok, is racing to save 

the video-sharing app’s U.S. operations by 

making a last-ditch plea to the Trump 

administration to allow it to sell the unit to 

Microsoft. 

To Read More Click Here 

Marathon Petroleum to sell Speedway to 

7-Eleven owner for $21 billion: Marathon 

Petroleum has agreed to sell its Speedway 

petrol stations business to Seven & i 

Holdings in a $21 billion all-cash deal, five 

months after the Japanese owner of the 7-

Eleven convenience store chain walked 

away due to the coronavirus crisis. 

To Read More Click Here 

Microsoft to press on with TikTok deal 

talks after Trump call: Microsoft has said 

it will press ahead with talks to buy TikTok’s 

U.S. operations from the video app’s 

Chinese owner ByteDance despite the 

reservations of Donald Trump, following a 

conversation between Chief Executive 

Satya Nadella and the U.S. President.  

To Read More Click Here 

SAP head warns Europe not to fall 

behind U.S. and Asia in tech: The head of 

Europe’s largest software company, SAP, 

has said the continent “has to do better” if it 

wants to compete in tech with the U.S. and 

Asia. 

To Read More Click Here 

Lex:  

Face masks: trash talking: There is an 

environmental cost to using disposable 

masks. 

To Read More Click Here 

 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times: The 30% stake in the 65-strong fleet of Azuma trains, operated by London North Eastern Railway, is being sold by the infra-

structure investment group John Laing. 

• The Times (Comment): Our outsourcers stepped up when the country really needed them most. 

• The Times (Comment): Amid all the turmoil, this may be an ideal time for corporate M&A. 

Click here to open an account 
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The Daily Telegraph 

Record run on Wall Street sets alarm 

bells ringing: The U.S. stock market is at 

its most overvalued ever on some closely 

watched measures as Wall Street continues 

to rise despite the global downturn. 

Foreign firms could build new naval 

ships: Foreign companies are being invited 

to take part in early plans to build new ships 

to support the Royal Navy, going against 

recommendations of the National Ship 

Building Strategy and angering maritime 

unions. 

Bank of England urged to come clean on 

negative rates: The Bank of England is 

under pressure to open up about its 

controversial flirtation with negative interest 

rates as markets cut the odds on a dip 

below zero next year. 

Travel firms offer taxpayers dividends to 

land furlough extension: Travel firms are 

offering to hand dividends to the Exchequer 

in return for an extension of the 

Government’s furlough scheme until the 

end of the year. 

BA expects to pay just £20m for data 

breach: British Airways expects the £183m 

fine for breaching data rules to be written 

down by almost 90%. 

Posh dog food firm creates 500 jobs: An 

upmarket dog food company backed by the 

former head of Sky Bet is creating up to 

500 new jobs at a new factory near 

Doncaster. 

Activist investor set to push for Pearson 

board seat: Activist investor Cevian has 

increased its stake in Pearson to nearly 9%, 

raising expectations that it will push for a 

seat on the board of the struggling textbook 

publisher. 

Crunch vote to settle Petropavlovsk 

battle: A battle for control at a major 

Russian gold miner is coming to a head 

with a crunch shareholder vote due on 

Monday next week. 

The Questor Column: 

Questor: it delivered for customers 

during lockdown, now Bunzl will do the 

same for investors: The pandemic’s 

heroes have been the organisations that 

kept delivering. Nurses, doctors and 

teachers deserve plenty of plaudits, but 

don’t forget White Van Man, the grocery 

chains and postal workers who ensured 

homes and businesses were stocked with 

essential supplies when the nation was 

locked down. It was the test of supply chain 

resilience that had been expected when 

Brexit finally took effect. Other than the 

worrying episodes when PPE ran short and 

we saw skirmishes over lavatory rolls in the 

supermarket aisles, providers passed. 

Included in their ranks should be Bunzl, 

which remains a low-profile operator even 

as it scales the FTSE 100 ranks. The 

company, which takes its name from its 

founder, a Slovakian haberdasher, delivers 

dullish everyday items that during the 

pandemic were re-evaluated as essentials: 

surgical gloves, first-aid kits, cleaning 

materials and disposable cutlery. It 

succeeded in keeping up with demand, 

disclosing last month that first-half 

underlying sales rose by 2%, or 5% if the 

impact of acquisitions was added. In 

addition, profit margins will be better than at 

the same stage last year. Bunzl has 

benefited from the great spread of markets 

in which it operates. While fewer retailers 

needed items such as till rolls and carrier 

bags, and hotels and restaurants fell quiet, 

in the higher-margin segments of 

healthcare, cleaning and safety, business 

has been brisk. The company helped 

clients build up stock levels of hard-to-

locate protective kit through its Shanghai 

buying base, such as by sourcing masks 

and verifying their quality. For Frank van 

Zanten, the Chief Executive, it stands to be 

a better year than 2019, when the top line 

advanced by only 0.3% on an underlying 

basis and two of Bunzl’s four geographic 

regions contracted. However, much 

depends on a revival in food service and 

retail, which together account for 35% of 

sales, because stocking up in other sectors 

is unlikely to be repeated. The North 

American region is Bunzl’s largest, 

contributing more than half of operating 

profits. It has been scaling up fast but at a 

cost to margins, which haven’t grown for 

five years. Last year, it suffered when a 

large grocery customer rescoped a 

contract, which led to lower sales. Strength 

in Europe means that most analysts appear 

unconcerned. Goldman Sachs forecasts 

that earnings per share this year will come 

in 3% below 2019 levels, but 2021 will rally 

to be 5% above the same mark. The 26-

year track record of dividend growth ended 

when Bunzl prudently cancelled the final 

2019 payout. But the company’s balance 

sheet strength suggests investors will not 

be waiting long for the divi’s return, 

especially after it said the employee-related 

government support package would be 

repaid and the settlement of tax deferrals 

brought forward where possible. Expect 

some good news at half-year results on 

Aug 24. By cutting spending and debt 

repayment, analysts at Shore Capital, the 

broker, expect Bunzl to have an extra 

£207m of cash by the year end. The 

group’s ratio of earnings to debt was 

already below range coming into 2020. That 

bodes well for a swift return to the 

acquisition trail that is so familiar to Bunzl. 

Bolt-on deals have contributed three 

quarters of growth over the past 15 years 

and four buys were disclosed in 2020 

before it paused activity in April. If one 

upshot of the coronavirus crisis is that small 

firms drop their asking price, expect Bunzl 

to accelerate acquisitions as it did in the 

years after the 2009 slump. Many of its 

targets are under the radar of private equity 

buyers. The shares, tipped here in May 

2019, are back in positive territory, having 

rallied by 9% since a trading update last 

month. Changing hands at 18 times 

forecast earnings for 2021, its performance 

in the past few months should reward Bunzl 

with more customer and investor loyalty. 

Questor says, “Buy”. 

Daily Mail 

BAE Systems poised to rescue suppliers 

and other aerospace companies that are 

struggling because of the crisis in 

aviation industry: BAE Systems is poised 

to rescue suppliers and other aerospace 

companies that are struggling because of 

the crisis in the aviation industry. Chief 

Executive Charles Woodburn has said the 

defence giant is open to buying firms to 

'strengthen its portfolio', even though 

coronavirus is squeezing its own finances. 

Amazon strikes deals to open more than 

ten checkout-free convenience stores, 

and is in talks on 20 other sites: Amazon 

has struck deals to open more than ten 

checkout-free convenience stores, and is 

holding talks on 20 other sites. The first is 

expected to open in London before the end 

of the year, with Notting Hill mooted as the 

possible flagship. 

Shirtmaker Thomas Pink shuts flagship 

Jermyn Street store as sales of smart 

work clothes flounder: Shirtmaker 

Thomas Pink has shut its flagship Jermyn 

Street store as sales of smart work clothes 

flounder and offices remain shut. The 

Click here to open an account 
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brand, founded in 1987 and owned by 

£165billion international luxury 

conglomerate Louis Vuitton, re-opened the 

store on June 15 but will now close it. 

Driverless car start-up Wejo zooms to 

£10m funding from Government's 

coronavirus fund and investors: A British 

start-up behind technology used in 

driverless cars has secured £10million in 

funding from the Government's coronavirus 

fund and other investors. The amount 

raised by Chester-based Wejo, which 

hopes to play a major role in autonomous 

cars, is among the largest secured by a 

British start-up through the Government's 

Future Fund. 

The Scottish Herald 

Social Bite secures funding for 

pandemic response: Homeless people 

and others affected by the coronavirus 

outbreak are to receive further support 

through the Scottish Government’s 

emergency funding for communities. Social 

enterprise Social Bite has been awarded an 

additional £48,500 for its Covid-19 

response, with its funding since April now 

totalling £700,000.   
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CFD and Spread betting Risk Warning 
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investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
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Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 

https://www.guardianstockbrokers.com/start-trading-now

