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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

Anglo American Plc (AAl.L) Announced that it notes the announcement of Kumba Iron Ore Limited's 2020 interim results for the 
half year ended 30 June 2020, released today morning to the Johannesburg Stock Exchange. 
Separately, Kumba is pleased to announce the approval of its Kapstevel South project at its Kolomela 
mine by both the company's and Anglo American's boards. Moreover, the total capital cost of the 
project would be approximately R7 billion, including pre-stripping. 

Ariana Resources Plc (AAU.L) Announced, in its final results for the year ended 31 December 2019 that, operating losses decreased 
to £0.9 million from £1.7 million recorded in the previous year. Profit after tax widened to £6.9 million 
from £2.2 million in the previous year.   

AstraZeneca Plc (AZN.L) Announced that high-level results from Farxiga's (dapagliflozin) Phase III DAPA-CKD trial showed a 
statistically significant and clinically meaningful effect on its primary endpoint of a composite of 
worsening of renal function or risk of death (defined as a composite endpoint of ≥50% sustained 
decline in estimated glomerular filtration rate (eGFR), onset of end stage kidney disease (ESKD) or 
cardiovascular (CV) or renal death) in adult patients with chronic kidney disease (CKD). The trial also 
met all its secondary endpoints in CKD patients with and without type-2 diabetes (T2D), making 
Farxiga the first medicine to significantly reduce the risk of death from any cause in this patient 
population.   

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

ASCL Ascential Plc Liberum Capital Buy Buy 290 350 

BT.A BT Group Plc Barclays Capital Equal weight Equal weight 115 130 

GAW Games Workshop Group Plc Peel Hunt Buy Buy 8000 9500 

Downgrades       

RCDO Ricardo Plc Liberum Capital Buy Buy 720 465 

Initiate/Reiterate       

ADM Admiral Group Plc Peel Hunt Reduce Reduce 2120 2120 

BARC Barclays Plc Jefferies International Buy Buy 212 212 

BEZ Beazley Plc Peel Hunt Reduce Reduce 340 340 

CNA Centrica Plc Jefferies International Hold Hold 29 29 

CSN Chesnara Plc Peel Hunt Hold Hold 280 280 

DLG Direct Line Insurance Group Plc Peel Hunt Add Add 300 300 

FERG Ferguson Plc Jefferies International Buy Buy 7399 7399 

HSTG Hastings Group Holdings Ltd Peel Hunt Hold Hold 185 185 

HSX Hiscox Ltd Peel Hunt Add Add 810 810 

IMI IMI Plc Jefferies International Buy Buy 1055 1055 

LRE Lancashire Holdings Ltd Peel Hunt Hold Hold 705 705 

PHNX Phoenix Group Holdings Peel Hunt Reduce Reduce 605 605 

RSA RSA Insurance Group Plc Peel Hunt Buy Buy 555 555 

SAGA Saga Plc Peel Hunt Hold Hold 50 50 

SBRE Sabre Insurance Group Plc Peel Hunt Add Add 285 285 

VOD Vodafone Group Plc Jefferies International Buy Buy 159 159 

WINE Majestic Wine Plc Liberum Capital Buy Buy 467 467 
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 B&M European Value Retail S.A. 

(BME.L) 
Announced, in its trading update relating to its year to date performance, that it had made a strong 
start to the new financial year and, against a highly uncertain economic backdrop and continued 
impacts from Covid-19. B&M was well placed to continue to grow profitably in the UK and continue to 
develop and prove the proposition in France. The Group's current expectation for the six months to 26 
September 2020 adjusted EBITDA (on a pre-IFRS 16 basis) is that it is likely to be in the range of 
£250.00 million to £270.00 million.   

Barr(A.G.) Plc (BAG.L) Announced a trading update in respect of the 26 weeks ended 25 July 2020. It has ended the 
2019/2020 financial year with an encouraging sales performance which continued into the first 8 
weeks of the new financial year.  However, following the UK-wide commencement of lockdown on 23 
March 2020, we entered a period of significant trading volatility, initially characterised by consumer 
stockpiling and then a general shift towards larger, less frequent take-home purchasing.  We were also 
exposed to the complete closure of the hospitality sector as well as a material reduction in the "out of 
home" consumption of soft drinks. While these shopping and consumption patterns continued 
throughout the "full lockdown" period across April, May and June, we believe sales benefited from the 
favourable weather during this time. Against this backdrop, revenue for the 26 weeks ended 25 July 
2020 is expected to be c.£113 million, a c.8% decline on the prior year (2019: £122.5 million).  For the 
3-month period April to June, revenue declined c.12% against the same period in the prior year. The 
latest IRI Marketplace data shows the total UK soft drinks market increasing in value by 1.2% and in 
volume by 2.4% for the 20 weeks to 14 June 2020.  Against this market backdrop we have maintained 
our total market value share and have seen a strengthening of our position within Scotland, with value 
share up 3.8%. The Funkin business has been materially impacted by the challenging hospitality 
environment, however this has been partially offset by a marked increase in retail and on-line sales, 
with the nitro infused ready-to-drink cocktails in particular delivering a strong performance.  

Boohoo Group Plc (BOO.L) Announced the Terms of Reference with regards to the Independent Review of its Leicester supply 
chain, being led by Alison Levitt QC, as previously announced on 8 July 2020. The purpose of this 
Independent Review is to consider the Group's obligations and relevant duties of care in relation to the 
workforce in its Leicester supply chain. The Group will act decisively on the Independent Review's 
findings and look to embed its recommendations into its strategic planning to help restore confidence 
in the Leicester garment industry and increase transparency for all of its stakeholders.   

Conroy Gold and Natural 
Resources Plc (CGNR.L) 

Announced the appointment of Howard M. Bird as a non-executive director of the company with 
immediate effect.  

Dechra Pharmaceuticals Plc 
(DPH.L) 

Announced that the acquisition of the worldwide rights of the Osurnia product portfolio from Elanco 
Animal Health Incorporated has completed for a total consideration of $135.0 million (£104.7 million) 
(the Purchase Price). The addition of Osurnia to the Dechra dermatology portfolio will significantly 
enhance its presence in this key therapeutic area. 

Digitalbox Plc (DBOX.L) Announced, in its pre-close trading update for the six months ending 30 June 2020, that despite the 
impact of COVID-19, the performance of the company in the first six months has been encouraging. 
As a result of the company's strong operating margins, Digitalbox expects to report adjusted profit 
before tax ahead of management expectations. Furthermore, the cash balance has increased from 
£0.60 million at 31 December 2019 to £1.20 million on 30 June 2020. Revenue for the six months 
ending 30 June 2020 is expected to be flat year on year at approximately £1.00 million.   

Directa Plus Plc (DCTA.L) Announced that it has appointed Cenkos Securities plc as Nominated Adviser and Joint Broker with 
immediate effect. 

European Metals Holdings 
Limited (EMH.L) 

Announced that a Value Added Services Agreement with KIC InnoEnergy SE (EIT InnoEnergy), the 
principal facilitator and organiser of the European Battery Alliance, has been entered into partnership 
agreement by Geomet s.r.o. in respect of the Cinovec Lithium Project in the Czech Republic 
(Cinovec"or the Project).  

Flowtech Fluidpower Plc (FLO.L) Announced, in its trading update, that revenue for the six-month period to June 2020 was down £13.0 
million, or 22% on a like for like trading day basis. Q2 was the most materially affected by COVID-19, 
down 33% against prior year. April's revenue was the most impacted, down 41% on a like-for-like 
basis, as a large proportion of our customers were closed. It continues to focus on all areas of working 
capital management to ensure its cash position remains well controlled, and net debt at 30 June 2020 
was £14.6 million. This represents a £1.0 million reduction from the position at 31 March 2020, £2.0 
million from the 31 December 2019, and £4.2 million over the last 12 months. The group is planning to 
release its Half-year results for the period ended 30 June 2020 on 8 September.    
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 Fresnillo Plc (FRES.L) Announced, in its interim results for the six months to 30 June 2020, that revenues rose to $1,054.2 

million from $1,002.0 million recorded in the same period a year ago. Profit after tax narrowed to $56.5 
million from $70.9 million. The Board of Directors has declared an interim dividend of 2.3 cents per 
share totalling $16.9 million to be paid on 16 September 2020 to shareholders on the register on 7 
August 2020.  

Games Workshop Group Plc 
(GAW.L) 

Announced, in its annual report for the year to 31 May 2020, that revenues rose to £269.7 million from 
£256.6 million recorded in the previous year. Profit after tax widened to £71.3 million from £65.8 
million. Further, the company announced that the Board has today declared a dividend of 30p per 
share, in line with the Group's policy of distributing truly surplus cash. This will be paid on 21 
September 2020 to shareholders on the register at 14 August 2020, with an ex-dividend date of 13 
August 2020.    

Goldplat Plc (GDP.L) Announced, in its update for fourth quarter ended 30 June 2020, that with the recovery operations 
continuing to operate profitably and Kilimapesa reducing its losses by more than £1 million year on 
year, the company expect that the Group would report a profit for the year which represents a 
substantial improvement over the results for last year. Additionally, despite the directives issued in 
response to the worldwide COVID-19 pandemic resulting in a loss of production of 25 days at our 
South African operations, the recovery operations still performed profitably during the quarter, 
supported by higher gold prices. Moreover, the cash and cash equivalents as at 30 June 2020 for the 
Group was £3.2 million. 

Greencore Group Plc (GNC.L) Announced, in its trading update, that reported Group revenue was £240.6 million in Q3, a decrease of 
34.1% on the prior year, primarily reflecting the impact of COVID-19 on food to go categories during 
the period. On a pro forma basis revenue decreased by 36.0% in the quarter. Year to date, the 
Group's reported revenue was £953.3 million, a decrease of 10.6% on the prior year, again reflecting 
the impact of COVID-19 on performance at the end of Q2 and during Q3. On a pro forma basis, Group 
revenue decreased by 12.4%. The Group has also separately announced today that it has entered into 
a conditional agreement to sell its interests in its molasses trading businesses to United Molasses 
Marketing (Ireland) Limited and United Molasses Marketing Limited. Greencore will report its FY20 
results on 24 November 2020. Given the ongoing level of uncertainty around the possible duration and 
impact of COVID-19, the Group's financial guidance for FY20 remains suspended, as announced on 
30 March, and the Group's outlook as included in the FY19 Full Year Results Statement and FY20 Q1 
Trading Update should no longer be considered current. Separately, the company announced that it 
has entered into a conditional agreement to sell its interests in its molasses trading businesses to 
United Molasses Marketing (Ireland) Limited and United Molasses Marketing Limited. The Group is 
selling its interests for a cash consideration of approximately £15.6 million, subject to customary 
working capital adjustments. The proceeds will be used to further strengthen the Group's balance 
sheet.    

Greggs Plc (GRG.L) Announced, in its interim results for the 26 weeks ended 27 June 2020, that its total revenue stood at 
£300.60 million, compared to £546.30 million in the preceding year. Loss after tax was £53.80 million 
compared to a profit after tax of £29.20 million. The company’s diluted loss per share was 53.40p, 
compared to a diluted earnings per share of 28.50p.   

Hutchison China Meditech 
Limited (HCM.L) 

Announced an amendment to the 2013 License and Collaboration Agreement on Fruquintinib with Lilly 
Shanghai, an affiliate of Lilly. The 2020 Amendment covers the expansion of Chi-Med's role in the 
commercialization of Elunate (fruquintinib capsules) in China. Separately, the company announced 
that the China National Medical Products Administration has granted Priority Review status to the New 
Drug Application for savolitinib for the treatment of non-small cell lung cancer with MET Exon 14 
skipping mutations.  This is the first NDA filing for savolitinib globally and first for a selective MET 
inhibitor in China. 

IG Design Group Plc (IGR.L) Announced, in its final results for the year ended 31 March 2020 and Q1 trading update, that revenues 
rose to £494.2 million from £448.4 million recorded in the previous year. Profit after tax widened to 
£14.8 million from £13.3 million. The Board is recommending a final dividend of 5.75p which delivers a 
full year dividend of 8.75p and maintains the Group's progressive dividend policy. Additionally, the 
company, in its trading update, announced that reported revenues are higher than the prior year 
benefitting from CSS which was acquired in March 2020. Like-for-like revenues (excluding CSS) were 
ahead of management's Covid-19 adjusted expectations but were down 27.7% year-on-year reflecting 
the impact of Covid-19 on the business. CSS revenues are 11.7% down year-on- year but ahead of 
our updated forecasts benefiting from strong demand for Craft product during lockdown.  Revenue will 
remain ahead of 2020 as a result of the full year effect of the CSS acquisition, however, there will be a 
reduction in Group revenue from our pre Covid-19 expectations for 2021. Following its Q1 
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 performance the directors are increasingly optimistic about the outlook for the full year and also 2022.    

IMImobile Plc (IMO.L) Announced, in its preliminary results for the year ended 31 March 2020, that revenues rose to £171.2 
million from £142.7 million recorded in the same period last year. Profit after tax stood at £2.0 million 
from loss of £1.3 million. The diluted earnings per share stood at 2.5p up from diluted loss per share of 
1.9p. 

KEFI Minerals Plc (KEFI.L) Announced, in its Q2 operational update, that following the completion of the first 12,000m diamond 
drilling programme at Hawiah in May 2020, the work required to estimate the initial Hawiah Mineral 
Resource Estimate (MRE) is now expected to be finalised and published in August 2020. The 
company welcomed the approval by the Saudi Arabian Cabinet in June 2020 of a new Mining 
Investment Law which is aimed at boosting the country's mining industry and is part of Saudi Arabia's 
plan to diversify its economy away from hydrocarbons. 

M&C Saatchi Plc (SAA.L) Announced, in its half year trading update, that it expects to report a small underlying profit before tax 
(PBT), before exceptional costs, for the 6 months ended 30 June 2020. Further, performance was 
particularly resilient in Q2, driven by continued growth in the World Services division and robust new 
business performance across sectors and geographies. Additionally, major government initiatives 
include the new launch of the better health campaign for Public Health England (UK), the Victoria 
State Government (Australia) in its fight against COVID-19, and the much talked about Iceland 
Tourism campaign. Its half year results would be announced in September. 

Moneysupermarket.com Group 
Plc (MONY.L) 

Announced, in its interim results for the six months ended 30 June 2020, that revenues decreased to 
£183.2 million from £199.4 million recorded in the same period a year ago. Profit after tax narrowed to 
£40.6 million from £50.2 million.  

Open Orphan Plc (ORPH.L) Announced a new contract with Codagenix Inc. ("Codagenix") to conduct a first in human (Phase I) 
trial evaluating safety and immunogenicity of a single-dose, intranasal SARS-CoV-2 (COVID-19) 
vaccine candidate in 48 healthy young adult volunteers. hVIVO, part of Open Orphan, will conduct the 
COVID-19 vaccine trial for Codagenix at its state-of-the-art Quarantine Facility. CodaVax-COVID is a 
live-attenuated vaccine that replicates very slowly, but contains all SARS-CoV-2 proteins, unlike most 
other vaccines that only contain the viral spike. This vaccine has the potential to induce broad 
antibody, cellular and mucosal immunity with a single intranasal dose.  

Petropavlovsk Plc (POG.L) Announced an update regarding proposed appointment of Pricewaterhouse Cooper (PwC) as auditors 
to the company. PwC has informed the company they are not be able to accept their proposed 
appointment at the present time due to the significant changes to the Board of Directors at the recent 
Annual General Meeting. PwC has stated that they will await the results of the forthcoming General 
Meeting to understand the composition of the Board that will be entrusted with leading the Group as 
well as complete satisfactory background checks on any new Board member, whereupon they will 
need to understand the plans of this new Board for the governance and leadership of Petropavlovsk 
going forward and, at such point, will re-assess whether they are prepared to act for the Group. 
Accordingly, the company does not currently have an appointed auditor and this may in turn lead to a 
delay in the publication of its interim accounts. 

PPHE Hotel Group Limited 
(PPH.L) 

Announced, in its trading update, that the group is progressing its ongoing restructuring programme to 
ensure its operational structure is fit for purpose and is aligned with guest demand for the short and 
medium term. Current demand is predominately leisure orientated with domestic guests or guests from 
surrounding countries, led by city breaks with high weekend occupancy. The Group is currently 
operating approximately 80% of its portfolio with limited services in line with social distancing 
guidelines. Trading in January and February was in line with the Board's expectations as the Group 
continued to benefit from a well-invested estate. However, trading from mid-March was impacted by 
COVID-19, with the Group's properties being either temporary closed or operating at significantly 
reduced capacity. As at 30 June 2020, the cash position of the Group amounted to £136.7 million 
(£149.9 million as of 31 March 2020). The Group has secured £20 million of new funding against Park 
Plaza London Waterloo from Santander UK plc. Separately, the company announced that Arena 
Hospitality Group d.d., whose shares are listed on the Prime market of the Zagreb Stock Exchange 
and which PPHE Hotel Group holds a controlling ownership interest, has today published its Interim 
Financial Report for the second quarter and first half of 2020. The announcement can be found at 
https://www.arenahospitalitygroup.com/en/investors/reports   

Purplebricks Group Plc (PURP.L) Announced that Dr Stephanie Caspar is to join the Purplebricks Board as a Non-Executive Director 
with immediate effect. Stephanie is the Axel Springer board representative and replaces Dr Andreas 
Wiele, who stepped down in June 2020. 
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 Quartix Holdings Plc (QTX.L) Announced, in its unaudited results for the half year ended 30 June 2020, that its total revenue stood 

at £13.10 million, compared to £12.55 million in the preceding year. Profit after tax was £3.61 million 
compared to £2.85 million. The company’s diluted earnings per share was 7.48p, compared to 5.95p.   

Reckitt Benckiser Group Plc 
(RB..L) 

Announced, in its half year results for the period ended 30 June 2020, that revenues rose to £6.9 
billion from £6.2 billion recorded in the same period last year. Profit after tax widened to £1.0 billion 
from £0.9 billion. The diluted earnings per share stood at 144.2p up from 138.3p. 

Rio Tinto Plc (RIO.L) Announced that the company has disclosed to the Australian Securities Exchange (ASX) the maiden 
Inferred Mineral Resource at the 100% owned Winu copper-gold project and revealed the discovery of 
a new zone of gold dominant mineralisation approximately 2 km east of the Winu deposit in the 
Paterson Province of Western Australia. The Inferred Mineral Resource, reported at a 0.2% copper 
equivalent cutoff, is 503Mt at 0.45% copper equivalent (CuEq). This includes a higher grade 
component of 188Mt at 0.68% CuEq at a cutoff grade of 0.45% CuEq.  

Sabre Insurance Group Plc 
(SBRE.L) 

Announced, in its half year results for the six months ended 30 June 2020, that gross earned premium 
fell £94.0 million from £101.9 million. Profit after tax narrowed to £22.5 million from £24.7 million. The 
diluted earnings per share stood at 8.94p down from 9.8p. Separately, the company has announced 
the appointment of Michael Koller as a Non-executive Director with effect from 1 September 2020. 

Sanne Group Plc (SNN.L) Announced, in its trading update for the six months ended 30 June 2020, that SANNE has delivered a 
robust first half performance with revenue growth, underlying operating profit margin improvement and 
one-off FX gains driving strong underlying EPS growth. Revenues from existing closed-ended fund 
structures continued to be largely unaffected by the on-going COVID-19 pandemic which underpins 
the resilient nature of SANNE's business. This performance has driven another period of top line 
growth and year on year underlying operating profit margin improvement, which continued to benefit 
from the cost control initiatives taken during the second half of 2019. The resilient nature of the 
Group's business model has been further demonstrated by a strong cash performance, with underlying 
operating cash conversion for the first half expected to be more than 100.0%.  

Science Group Plc (SAG.L) Announced, in its interim results for the six-month period ended 30 June 2020, that revenues rose to 
£36.9 million from £23.6 million recorded in the same period a year ago. Profit after tax narrowed to 
£2.0 million from £2.4 million. The Board did not recommend the payment of a dividend at the Annual 
General Meeting. The Board will consider whether or not an interim dividend is appropriate later in the 
year. 

St. James's Place Plc (STJ.L) Announced, in its new business and financial results for the six months ended 30 June 2020 that Net 
expenses stood at £4,259.2 million compared to profit of £11,437.9 million recorded in the same 
period a year ago. Profit after tax widened to £178.1 million from £45.8 million.  

Synectics Plc (SNX.L) Announced contracts for the Irish Republic's National Transport Authority (NTA) with an aggregate 
value in excess of £1.0 million. Further, the contracts would see Synectics' Security division provide, 
install and maintain safety critical on-board surveillance systems for Irish-based bus operators Dublin 
Bus and Bus Eireann as the NTA transitions to low emission and electric buses. 

Tower Resources Plc (TRP.L) Announced an update on activity in respect of license PEL 96 in Namibia, covering blocks 1910A, 
1911 and 1912B. Tower has noted the announcement by Global Petroleum Ltd (Global) of updated 
prospective resource estimates in respect of its license PEL 94, covering block 2011A which is 
immediately to the South of Tower's block 1911. Global estimates that its Welwitschia Deep Albian 
carbonate prospect has Best Estimate unrisked gross prospective resources of 671 million barrels of 
oil, with a geological chance of success of 17.0%. Global's estimate, classified in accordance with the 
Society of Petroleum Engineers' Petroleum Resources Management System, is based on a 
reinterpretation of existing 3D data which Global licensed from Namcor, taking into account recent well 
results in the area, and conducted by Global's consultant exploration manager who is also a principal 
of Energy Explorers Ltd.  

Travis Perkins Plc (TPK.L) Announced, in its trading update for six months to 30 June 2020, that despite the closure of 165 
branches in June, representing around 8% of the group's overall estate, the group has continued to 
experience an improving trend on total sales volumes so far in July, with the Group's total sales run 
rate now close to prior year. Moreover, at 30 June 2020, the Group had £455million of cash on deposit 
giving a strong overall liquidity headroom position of £855million. 

Union Jack Oil Plc (UJO.L) Announced that the Oil and Gas Authority (OGA) has approved the acquisition by the Company from 
Montrose Industries Limited of a further 3% interest in PEDL253, containing the Biscathorpe Prospect. 
Union Jack will hold a 30% economic interest in this licence following the implementation of the 
Settlement Agreement which is also described in the 24 June 2020 announcement.  
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 Uniphar Plc (UPR.L) Announced, in its trading update, that the business has performed in line with expectations for the six 

months to June 2020 at both a gross profit and EBITDA level. The Group maintains a strong liquidity 
position with a net cash position retained at the period end. FCF conversion, after Brexit related timing 
adjustments communicated as part of our 2019 full year results, is in line with expectations. Uniphar is 
well positioned to deliver gross profit growth for 2020 across all three divisions. The Group's medium-
term organic growth targets at a divisional level remain unchanged for 2021 and beyond. The Group 
expects to publish its final results for the six months ended 30 June 2020 at 07:00 am (GMT) on 2 
September 2020. 

Virgin Money UK Plc (VMUK.L) Announced following trading update for 3Q 2020. There was a significant increase in deposits of 4.8% 
in Q3 reflecting lower consumer spending under lockdown with growth in relationship deposits of 
10.8%, primarily in Personal and Business current accounts. We have seen customer spending 
increase as lockdown has eased and expect this to continue which should unwind some of the 
Group's excess deposit position, but further actions will be considered to manage the margin impact 
should it persist. These significant deposit inflows have contributed to a reduction in the Group's loan-
to-deposit ratio to 108% (H1: 113%). Business lending growth of 5.7% in Q3 was driven by support for 
customers through the Government-guarantee lending schemes including £619m of BBLS on the 
balance sheet at end June and £248m of CBILS. VMUK continues to actively support its Mortgage and 
Personal customers through this difficult time with payment holidays ("PHs") where appropriate, 
although the level of new requests has reduced significantly since the peak in April. VMUK and the 
wider industry has also agreed to extend PHs for a further 3 months to those customers who evidence 
a requirement for them. However, the initial cohort of PHs expiring suggests at this stage only a small 
proportion of customers require an extension. The Group's NIM declined to 157bps (9 months 
annualised) down from H1 of 162bps. As expected, Q3 NIM declined to 147bps (vs Q2 of 163bps) 
reflecting the impact of the recent base rate cut and the associated timing mis-match between asset 
and deposit repricing, as well as a temporary NIM drag from the cost of holding excess deposits.  

Vivo Energy Plc (VVO.L) Announced, in its financial results for the six months ended 30 June 2020, that revenues fell to $3.4 
billion from $3.9 billion posted in the same period preceding year. The company’s profit before tax 
stood at $42 million, compared to a profit of $118 million reported in the previous year. The basic 
earnings per share stood at $0.01 compared to earnings of $0.05 reported in the previous year. The 
company’s cash and cash equivalents stood at $460 million (2019: $517 million). Separately, it 
announced that Adrian de Souza, Group General Counsel, will take on the additional role of Company 
Secretary with effect from 27 July 2020 following the resignation of Claire Dhokia. 

Yourgene Health Plc (YGEN.L) Announced, in its results for the year ended 31 March 2020, that revenues rose to £16.6 million from 
£8.8 million posted in the same period preceding year. The company’s loss before tax stood at £3.4 
million, compared to a profit of £3.4 million reported in the previous year. The basic loss per share 
stood at 0.4p compared to earnings of 0.9p reported in the previous year. The company’s cash and 
cash equivalents stood at £2.8 million (2019: £1.3 million). 
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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