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UK Market Snapshot 
UK markets finished higher yesterday, led by gains in energy and mining sector stocks. 

Associated British Foods advanced 5.6%, following a jump in its revenue and adjusted profit 

for the full year. Imperial Brands rose 0.6%, after the company posted a rise in its annual 

revenue and announced the appointment of Thérèse Esperdy as its new Chairman. On the 

contrary, James Fisher & Sons declined 5.6%, after the engineering services provider 

revealed that it was hit by a cyber attack, with hackers gaining unauthorized access to its 

computer systems. Ascential dropped 4.1%, after a top broker lowered its target price on the 

stock to 365.0p from 410.0p. Cobham lost 2.0%, after the UK government delayed its 

decision to approve the potential buyout of the company by private equity firm, Advent 

International. The FTSE 100 advanced 0.2%, to close at 7,388.1, while the FTSE 250 rose 

0.2%, to end at 20,295.0.  

US Market Snapshot 
US markets closed mostly higher yesterday, amid strong US economic data and renewed 

optimism over the US-China trade deal. Regeneron Pharmaceuticals advanced 6.9%, after 

its third quarter revenue and profit came in above market expectations. Adobe gained 4.3%, 

after the company’s earnings guidance for 2020 surpassed analysts’ estimates. Tapestry 

added 1.6%, following better than anticipated earnings for the first quarter. On the flipside, 

Shake Shack sank 20.6%, after the fast food company posted lower than expected same-

store sales for the third quarter. Chesapeake Energy tanked 18.0%, after its third quarter 

revenue and production fell short of market estimates. Peloton Interactive declined 7.6%. The 

fitness bicycle maker posted a rise in its revenue and paid subscribers for the first quarter. 

The S&P 500 slipped 0.1%, to settle at 3,074.6. The DJIA rose 0.1%, to settle at 27,492.6, 

while the NASDAQ marginally added to close at 8,434.7.  

Europe Market Snapshot 
European markets finished in positive territory yesterday, supported by gains in technology 

and automobile sector stocks. Dufry advanced 6.8%, following better than anticipated 

revenue and profit for the third quarter. Evonik Industries gained 3.2%, after its net income for 

the third quarter topped market estimates. H Lundbeck rose 1.0%, after the Danish 

drugmaker reported better than expected sales for the third quarter and raised its annual 

revenue guidance. On the flipside, Pandora tanked 17.6%, after it swung to a net loss in the 

third quarter and lowered its full year revenue outlook. Siemens Gamesa Renewable Energy 

plunged 8.7%, after the Spanish turbine maker slashed its annual revenue forecast for 2020, 

due to adverse factors affecting the wind industry. The FTSEurofirst 300 index gained 0.2%, 

to settle at 1,585.0. The German DAX Xetra rose 0.1%, to settle at 13,148.5, while the 

French CAC-40 added 0.4%, to close at 5,846.9.  

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Kobe Steel and Oji Holdings 

have advanced 3.0% and 3.7%, respectively. Meanwhile, Suzuki Motor and Asahi Group 

Holdings have declined 3.7% and 6.6%, respectively. In Hong Kong, Want Want China 

Holdings and Geely Automobile Holdings have dropped 1.3% and 1.6%, respectively. 

Meanwhile, PetroChina and CK Hutchison have risen 0.8% and 1.0%, respectively. In South 

Korea, S-Oil and Hyundai Glovis have lost 1.5% and 2.2%, respectively. Meanwhile, 

Netmarble and E-MART have gained 2.7% and 8.2%, respectively. The Nikkei 225 index is 

trading 0.1% higher at 23,272.1. The Hang Seng index is trading 0.1% down at 27,661.0, 

while the Kospi index is trading marginally lower at 2,142.1. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Marks & Spencer Group Plc Interim GBP 0.19                          10,194.45                                

Connect Group Plc Final GBP 0.08                          1,465.33                                  

Sophos Group Plc Interim USD 0.16                          760.44                                     

Gattaca Plc Final GBP 0.24                          -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.62% or $0.39 lower at $62.57 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 

1.34% or $0.83, to settle at $62.96 per barrel. Meanwhile, the American Petroleum Institute reported that the US crude stockpiles 

advanced by 4.3 million barrels for the week ended 1 November 2019. 

❑ At 0430GMT today, Gold futures contract is trading 0.25% or $3.70 higher at $1487.40 per ounce. Yesterday, the contract declined 

1.81% or $27.40, to settle at $1483.70 per ounce, as hopes of a potential trade deal between the US and China dented demand for 

the safe haven commodity. 

❑ At 0430GMT today, BTC is trading 0.44% lower against the 

USD at $9315.48. Yesterday, BTC declined 0.91% against 

the USD to close at $9357.06. In major news, 

cyptocurrency exchange, Binance announced that it will 

utilize intelligence tools made by blockchain analytics 

company, CipherTrace, to bring anti-money laundering 

analysis and support its self-developed blockchain, Binance 

Chain. In a key development, US-based startup, Jet Token 

has raised $10.0 million in a regulation A offering for its 

Etherum based private jet leasing marketplace.  

❑ At 0430GMT today, the EUR is trading marginally lower against the USD at $1.1072, ahead of the services PMI data across the 

Euro-zone for October, along with the Euro-zone retail sales data for September, due in a few hours. Yesterday, the EUR 

weakened 0.48% versus the USD, to close at $1.1075. In economic news, the US trade deficit narrowed to a 5-month low in 

September, whereas the non-manufacturing PMI rose more than expected in October. Meanwhile, the JOLTs job openings in the 

US fell to an 18-month low in September. 

❑ At 0430GMT today, the GBP is trading marginally lower against the USD at $1.2879. Yesterday, the GBP strengthened marginally 

versus the USD, to close at $1.2884, after the UK services PMI advanced more than anticipated in October. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK services PMI advanced in October 

In the UK, the services PMI climbed to a level of 50.00 in October, in line with market expectations. The services PMI had recorded to a level 

of 49.50 in the previous month. 

US trade deficit narrowed in September 

In the US, trade deficit narrowed to $52.50 billion in September, following a revised trade deficit of $55.00 billion in the previous month. 

US non-manufacturing PMI advanced in October 

In the US, the non-manufacturing PMI advanced to a level of 54.70 in October, compared to market expectations of an advance to a level of 

53.20. The non-manufacturing PMI had registered to a reading of 52.60 in the previous month. 

US JOLTs job openings fell in September 

In the US, JOLTs job openings dropped to a level of 7024.00 K in September, compared to market expectations of a fall to a level of  

7211.00 K. In the prior month, JOLTs job openings had recorded a revised to a reading of 7301.00 K. 

BoJ Minutes: Policymakers consider further easing of monetary policy 

Minutes of the Bank of Japan’s (BoJ) September monetary policy meeting indicated that the policymakers discussed the feasibil ity of 

additional easing, while some officials were of the opinion to analyse various measures that would support the economic growth. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Food Producers 7390.26 197.44 2.7% 3.7% 3.2%

Automobiles & Parts 4236.52 99.92 2.4% -0.4% -49.6%

Industrial Engineering 12542.60 244.89 2.0% 9.1% 11.6%

Mining 19012.54 280.33 1.5% 9.5% 8.0%

Oil Equipment & Services 8168.32 114.99 1.4% 5.3% -41.1%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Pharmaceuticals & Biotechnology 17276.14 -249.76 -1.4% 3.4% 19.2%

Beverages 24558.55 -224.23 -0.9% -5.8% 15.1%

Gas, Water & Multiutilities 4920.98 -43.86 -0.9% 3.6% -1.0%

Industrial Transportation 2334.50 -20.21 -0.9% 2.7% -9.3%

Fixed Line Telecommunications 2366.56 -18.60 -0.8% 13.8% -21.9%

Click here to open an account 
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The Times 

Mothercare closure to cost 2,800 jobs: 

More than 2,800 jobs are under threat and 

79 shops will close after Mothercare finally 

called in administrators for its British 

business. 

James Fisher holed beneath water line 

by cyberattack: Running a big company is 

about more than just the business itself 

these days. Bosses must concern 

themselves with a host of issues — and 

one that is becoming more common is 

cybersecurity. 

Secret Escapes books a prime position 

for Swann: The retail Boss who surprised 

the City a year ago when she said that she 

would step away from SSP, the airport and 

railway station food retailer, is to become 

chairwoman of Secret Escapes. 

Currys PC World ‘misled’ buyers on 

warranties: The owner of Currys PC World 

has been rebuked by the competition 

watchdog after mystery shoppers said that 

the electrical retailer had misled them on 

product warranties. 

Get a grip on bullying or face bans, 

insurance Bosses warned: Insurers have 

been ordered to tackle sexual harassment 

and bullying in the workplace in the wake of 

allegations of impropriety at the Lloyd’s of 

London market. 

Essentra smoke signals tell of future 

promise: Essentra is often thought of as a 

packaging company and it does parcel up, 

among other things, lipsticks and perfumes. 

However, it also does much more — 

possibly too much more, given the vast 

array of products it makes and distributes 

and despite the endeavours of its Chief 

Executive to simplify this sprawling beast of 

a business. 

American shale decline weighs on Weir 

Group: Weakening conditions in the North 

American shale market could hit profit from 

Weir Group’s oil and gas division by more 

than 40%, analysts have warned. 

Vale Boss ‘rejected alert on dam safety’: 

The former Chief Executive of the world’s 

biggest iron ore miner has been accused of 

dismissing safety warnings weeks before a 

deadly disaster that killed over 250 people. 

Capital gains on assets ‘distorting levels 

of inequality’: Roughly 9,000 people are 

making a total of £34 billion a year in capital 

gains on property or corporate assets that 

may hide the scale of income inequality in 

Britain, according to new research. 

The Independent 

Primark to open 19 new stores as fast-

fashion empire shrugs off high street 

gloom: Primark owner Associated British 

Foods hailed a “resilient” year as it 

announced it would open 19 new stores in 

the next 12 months. 

Gambling company shares plunge as 

MPs call for online betting stakes to be 

slashed to £2: U.K. gambling firms saw 

their shares dive on after MPs called for a 

crackdown on online casinos that would 

include a ban on betting with a credit card 

and a £2 limit on stakes. 

Financial Times 

Chesapeake Energy raises doubt over 

its ability to survive: Chesapeake Energy, 

a highly indebted prime mover of the U.S. 

shale gas boom, has warned that it may not 

survive if low commodity prices persist into 

2020. 

To Read More Click Here 

Brazil prepares for deep-sea oil auction 

bonanza: The world’s largest energy 

companies will descend on Rio de Janeiro 

this week to bid for deep-sea oil deposits in 

a blockbuster auction poised to transform 

Brazil’s oil industry and catapult the country 

into the ranks of the world’s largest 

producers. 

To Read More Click Here 

U.S. shale to swamp OPEC supplies 

over next five years: OPEC forecasts 

falling demand for its crude over the next 

five years as U.S. shale oil and other 

production from outside of the cartel 

continues to dominate supply growth, the 

exporter group said. 

To Read More Click Here 

Occidental to cut capital spending to 

pay down debt: Occidental Petroleum 

plans to slash capital spending — including 

by half in the U.S. shale heartland of the 

Permian Basin — as it pays down debt 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” GB Group; “Hold” DS Smith. 

• The Times (Tempus share tips): “Hold” Essentra; “Avoid” Future. 

• The Guardian: The £4 billion takeover of British defence manufacturer Cobham by the U.S. private equity firm Advent faces a new delay 

after the business secretary seeks more time to consider security implications. 

• The Daily Telegraph: BlackRock and Schroders are thought to be leading candidates to take charge of Neil Woodford’s £253 million 

Income Focus Fund. 

• Financial Times: Xerox has agreed to sell its 25% stake in its joint venture with Fujifilm to the Japanese group for $2.3 billion, ending a 

near two-year dispute. 

• Financial Times: Wirecard has agreed to acquire a Beijing-based payments group for up to €109 million. 

• Financial Times: Jingye Group, the Chinese company in pole position to save British Steel, is aiming to strike a deal to acquire the 

failed manufacturer by the middle of this month. 

• The Guardian (Comment): Uber must soon face up to task of picking up some serious money. 

Click here to open an account 
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amassed in its blockbuster acquisition of 

Anadarko Petroleum. 

To Read More Click Here 

China looks to sell 98% holding in 

scandal-hit Anbang: Beijing is in talks with 

investors over the sale of all, or part, of its 

98% stake in Dajia Insurance, the group 

formerly known as Anbang that was taken 

over by the state in 2017 when Wu Xiaohui, 

its chairman, was accused of fraud. 

To Read More Click Here 

Robert Tchenguiz returns to shareholder 

activism: Property investor Robert 

Tchenguiz has returned to shareholder 

activism with a campaign to restructure a 

listed real estate lender in which he owns 

shares, after years embroiled in litigation 

over a failed probe by the Serious Fraud 

Office. 

To Read More Click Here 

Former RBS exec recalls ‘tensions’ over 

toxic loans in court: The former head of 

the much-criticised restructuring unit 

at Royal Bank of Scotland told a High Court 

trial of “tensions” between the bank and a 

defunct government agency that insured its 

toxic loans after the 2008 financial crisis. 

To Read More Click Here 

RBS plans ‘social bond’ to boost 

regional U.K. economy: The Royal Bank 

of Scotland plans to issue what it says is 

the first “social bond” by a U.K. financial 

institution, aiming to use the funds raised to 

support some of the most economically 

deprived regions of the country. 

To Read More Click Here 

Former Kairos CIO raises $1 billion for 

new investment firm launch: The former 

Chief Investment Officer at Kairos 

Investment Management has raised more 

than $1 billion for a new alternative 

investments firm, one of the largest 

launches in the sector in recent years. 

To Read More Click Here 

South Africa can avoid junk status, says 

Standard Bank Chief: South Africa’s credit 

rating can escape a damaging downgrade 

to junk status if the government urgently 

improves the state’s public finances, the 

head of the country’s largest bank said. 

To Read More Click Here 

Swedish buyout group EQT dials down 

on leverage: Swedish private equity firm 

EQT has said it is avoiding making too 

much use of leverage when buying and 

refinancing companies, in part because of 

the prospect of a recession. 

To Read More Click Here 

Edmond de Rothschild Chief warns 

private banks face crisis: Europe’s private 

banks and asset managers are facing a 

crisis as business models are hollowed out 

by negative interest rates, the Chief 

Executive of Edmond de Rothschild has 

warned. 

To Read More Click Here 

AstraZeneca backs $1 billion China 

biotech fund: AstraZeneca has signalled 

its confidence in China’s biotech sector by 

partnering with state-owned investment 

bank CICC on a $1 billion fund to invest in 

local start-ups. 

To Read More Click Here 

Walgreens Boots Alliance explores $70 

billion buyout: Walgreens Boots Alliance, 

the U.S.-listed global drugstore group, has 

been exploring the possibility of a $70 

billion take-private deal, holding talks with a 

handful of private equity groups about what 

would be the largest buyout in history, 

people with direct knowledge of the matter 

said. 

To Read More Click Here 

Health leaders urge Boris Johnson to fix 

NHS pension crisis: Health leaders in 

England have challenged the prime minister 

to solve a pensions problem that has led 

senior NHS staff to refuse extra shifts or 

take early retirement, warning it was 

causing “a dangerous reduction” in the 

hours doctors were prepared to work this 

winter. 

To Read More Click Here 

MoD halts £1 billion international tender 

for support ships: The Ministry of Defence 

has suspended the controversial £1 billion 

international tender for three Royal Navy 

support ships, raising hopes that the major 

naval contract will be reserved for U.K. 

shipyards. 

To Read More Click Here 

Jingye eyes British Steel deal within 

days: The Chinese company in pole 

position to save British Steel is aiming to 

strike a deal to take over the failed 

manufacturer by the middle of this month, 

according to people briefed on the situation. 

To Read More Click Here 

Boeing’s Dennis Muilenburg waives 

bonuses: Boeing’s embattled Chief 

Executive, Dennis Muilenburg, has waived 

multi-million dollar bonuses and share 

awards, in a bid to restore confidence in his 

leadership after two fatal crashes involving 

the company’s newest jet, the 737 Max. 

To Read More Click Here 

French group builds rival to Sorrell’s S4 

with U.K. deal: Fimalac, the holding 

company owned by French billionaire Marc 

Ladreit de Lacharrière, has bought a 

majority stake in digital marketer Jellyfish 

as it seeks to rival Martin Sorrell’s S4 in a 

rapidly changing advertising landscape. 

To Read More Click Here 

Match Group’s shares knocked by 

revenue forecast: Match Group, which 

owns a family of dating apps including 

Tinder and OKCupid, issued a 

disappointing revenue outlook for the 

December quarter and set out costs 

connected to its mooted spin-off from 

parent company IAC, sending its shares 

lower. 

To Read More Click Here 

All Mothercare U.K. stores to shut, 

administrator confirms: Mothercare’s 79 

remaining U.K. stores will be closed after 

PwC were appointed administrators to the 

U.K. business, although discussions 

continue with potential franchise partners 

about maintaining some form of U.K. 

presence. 

To Read More Click Here 

Kroger cooks up best day in 26 years as 

2020 outlook impresses: Kroger shares 

were cooking up their best day in more than 

a quarter century, as the U.S. grocer said it 

was making headway in its turnround 

strategy and provided 2020 forecasts 

beyond Wall Street’s expectations. 

To Read More Click Here 
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Dominic Chappell barred from holding 

directorships for 10 years: Dominic 

Chappell, the former bankrupt whose 

mismanagement of BHS led to the U.K. 

department store’s collapse in 2016, has 

been barred from acting as a director for 10 

years. 

To Read More Click Here 

Shake Shack tumbles after cutting sales 

forecast: Shake Shack was on track for its 

largest one-day drop on record, as shares 

fell more than 19% following a sales outlook 

that fell short of Wall Street forecasts. 

To Read More Click Here 

Saracens fined £5 million and docked 35 

points for salary breaches: Reigning 

premiership rugby champions Saracens 

have been fined nearly £5.4 million and 

docked 35 points for violating salary cap 

rules. 

To Read More Click Here 

Pandora Chief warns sales decline will 

continue into next year: The Chief 

Executive of Danish jeweller Pandora 

warned that its decline in sales was likely to 

persist into next year as the embattled 

seller of charms posted weaker-than-

expected results. 

To Read More Click Here 

Imperial outlines ‘cautious’ revenue 

outlook amid U.S. vaping backlash: 

Imperial Brands indicated its difficulties are 

likely to spill into the next financial year as it 

outlined a “cautious approach” to its 

earnings and revenue outlook amid a 

clampdown on vaping and e-cigarettes in 

the U.S. 

To Read More Click Here 

Uber shares slide ahead of IPO lock-up 

expiry: Uber shares fell sharply to a new 

record low, a day ahead of the expiry of the 

ride-hailing company’s IPO lock-up 

agreement, after which early investors will 

be allowed to sell their stock. 

To Read More Click Here 

Wirecard buys Chinese payments group 

for up to €109 million: Wirecard has 

agreed to acquire a Beijing-based 

payments group for up to €109 million, the 

first purchase of a Chinese company by the 

controversial German fintech group. 

To Read More Click Here 

Peloton narrows loss in first quarter as 

subscribers increase: Peloton forecast a 

bigger rise in 2020 revenue than Wall 

Street expected as the peddler of high-end 

exercise equipment signed up more 

subscribers and narrowed its loss in its first 

set of results as a listed company. 

To Read More Click Here 

Samsung closes U.S. chip R&D unit: 

Samsung Electronics will close the U.S. unit 

that designs computer processor chips, with 

the loss of around 300 jobs, after failing to 

win market share from Qualcomm. 

To Read More Click Here 

Chinese dronemaker DJI plays 

‘textbook’ game in U.S.: As the U.S. 

government ramps up its scrutiny of 

Chinese technology companies, one in 

particular is coming under the spotlight: DJI, 

the world’s biggest dronemaker. 

To Read More Click Here 

Inmarsat rejects activist effort to thwart 

$6 billion takeover: Inmarsat has rejected 

an eleventh-hour effort to derail its $6 billion 

sale to a private equity consortium in which 

it was accused of ignoring a potential boost 

to the company’s value. 

To Read More Click Here 

Norwegian taps investors again for extra 

cash: Norwegian Air Shuttle is tapping 

investors for extra cash for the second time 

this year as the low-cost airline seeks to 

secure its financial future ahead of the 

tricky winter season.  

To Read More Click Here 

Air France-KLM Chief aims to lift profit 

margins and restore dividend: The head 

of Air France-KLM has unveiled new profit 

targets and planned investor payouts as 

part of a five-year strategic plan that follows 

crippling strikes and tension between the 

group’s Franco-Dutch partners. 

To Read More Click Here 

Lex:  

ABF/Primark: Weston union: The 

conglomerate’s family owners provide a 

stability that investors should welcome. 

To Read More Click Here 

Uber: trips and falls: Reconciling the two 

sides of the business has not met with 

much success. 

To Read More Click Here 

Dufry/air travel: Greta upsetter: Flight-

shaming may eventually cause problems 

for the duty-free retailer. 

To Read More Click Here 

Lombard: 

IWG’s Dixon proves more fit for office 

than WeWork’s Neumann: IWG’s share 

price must be affected by the collapsing 

valuation of WeWork, its higher-profile rival 

in the serviced office sector. So opined this 

column 10 months ago. At the time, 

WeWork’s main backer, SoftBank, had just 

invested a lot less than it first planned and 

at a much lower price — leading Lombard 

to suggest further buying of IWG shares by 

Toscafund “seems anything but optimal”. It 

wasn’t. It was super-optimal. IWG’s shares 

have indeed been affected as WeWork’s 

valuation has fallen: they are up 78% since 

then, having added 4% in the past two 

days. 

To Read More Click Here 

The Daily Telegraph 

Mike Ashley says his high street 

spending spree is over: Mike Ashley has 

put his crusade to conquer the high street 

on hold after failed bids to buy Debenhams 

and Goals Soccer Centres, and a 

disastrous takeover of House of Fraser.  

BlackRock and Schroders emerge as 

frontrunners for third Woodford fund: 

Two major City firms are seen as 

frontrunners to take over disgraced fund 

manager Neil Woodford’s third investment 

fund ahead of a decision on whether to 

wind it up. 

Labour's Green New Deal? No, just 

puerile, delusional nonsense dressed up 

as industrial strategy: Climate change is 

not just a global emergency, it would seem. 

Labour also sees it as an electoral 

opportunity, and in the weeks ahead it will 

be putting it front and centre of its 

campaigning message for societal and 

economic change and renewal. 

Boeing Boss offers to give up $20 
million of bonuses after 737 Max 'flying 

coffin' crashes: Boeing Chief Executive 
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Dennis Muilenburg has offered to give up 

tens of millions of dollars in bonuses in the 

wake of two fatal crashes of its 737 Max 

planes. 

Royal Navy halts order for support ships 

as bidders could not meet budget: The 

£1.5 billion contract to build a new fleet of 

supply ships for the Royal Navy has been 

abandoned because none of the bidders 

could meet the budget. 

Investors under fire as MPs and 

companies hit out at unfair bias in 

funding: MPs and businesses hit out at the 

unfair funding environment for female 

entrepreneurs at The Telegraph's Women 

Mean Business event, pointing to the 

ongoing "bias problem" which was 

hindering them from raising cash.  

The EU could launch its own 'digital 

euro' to rival Facebook's Libra: The 

European Central Bank (ECB) should 

consider coining its own digital currency as 

a rival to Facebook's Libra, a draft 

document from the European Union has 

proposed. 

Western democracies at risk from the 

rise of 'uncontrolled' AI, warns 

Blackstone Boss: One of Wall Street’s 

most powerful figures has warned that 

mass joblessness caused by the rise of 

uncontrolled Artificial Intelligence (AI) could 

place western democracies under growing 

and unprecedented strain. 

The Questor Column: 

Questor: in a growth-starved world GB 

Group is worth holding despite its 

chunky price tag: It is three years since 

this column’s first look at GB Group and 

even after a capital gain of 155% there 

could still be more in the story for the 

patient, risk-tolerant investor, judging by a 

trading update issued late last month. For 

the first half of its financial year to March 

2020, the company reported that sales had 

increased by 64% to £94 million (with 

underlying growth of 18%), adding that 

(adjusted) operating profit had more than 

doubled, thanks to strong organic progress 

and the acquisition of Australia’s Vix Verify 

Global and America’s IDology in October 

2018 and February 2019 respectively. The 

update also suggested healthy free cash 

flow, as if to confirm that GB Group 

continues to capitalise on its strong position 

in what is still a growth market.The £1.2 

billion company specialises in identity data 

intelligence. The investment case continues 

to look robust, but we do need to think hard 

about the valuation. A yield of 0.6% will not 

jump out at income seekers, while the 

forecast price-to-earnings ratio of some 36 

is hardly bargain-basement territory either 

and any profit stumbles will be severely 

punished. (Loyal readers will remember that 

we used just such a disappointment to 

climb aboard three years ago.) As a final 

point, the shares are not that far from the 

630p mark, a level they have failed to 

breach on three occasions. Potential buyers 

may therefore prefer to wait to see if that 

barrier gives way this time, as a fourth 

failure to crack it could prompt another near

-term pullback. Should 630p be overcome, 

the shares could be up, up and away. The 

next scheduled news is the first‑half results 

on Nov 26. The company’s strong 

competitive position, track record and long-

term growth potential all mean it could 

appeal to risk-tolerant investors, despite the 

chunky price tag. Questor says, “Hold”. 

Daily Mail 

Trainline shares tumble after stock 

market float costs stack up as firm posts 

a loss of £89 million: Shares in Trainline 

skidded lower after the cost of the travel 

booking firm's stock market float pushed it 

£89 into the red. 

Ruling on £4 billion Cobham sale is 

delayed as Leadsom says she needs 

more time to scrutiny takeover: The 

£4billion sale of British defence group 

Cobham has hit a bump in the road after 

Business Secretary Andrea Leadsom said 

she needed more time to scrutinise the 

takeover. 

Injured Thomas Cook holidaymakers 

face financial hardship after insurance 

blunder by millionaire Bosses: 

Taxpayers may be forced to compensate 

thousands of Thomas Cook customers 

injured on holiday because the tour 

operator failed to take out proper insurance. 

The Scottish Herald 

£60 million boost for Dundee's Michelin 

site: A £60 million funding package to 

create a new future for the Michelin tyre 

factory site in Dundee has been unveiled 

this evening - a year after its closure was 

announced putting 850 jobs at risk. 

Ayrshire venue bought by restaurant 

operator: Ayrshire-based restaurant and 

bar operator Buzzworks Holdings, which 

manages 12 venues and employs more 

than 500 people, has acquired Lucky 7 in 

Kilmarnock. 

Brewdog in eight-figure deal to sell 'Hop 

Hub' global distribution HQ: BrewDog 

has reached an eight-figure deal to sell its 

global distribution headquarters, known as 

the "Hop Hub", at Eurocentral in the central 

belt. 

The Scotsman 

Doing Data Right: It's time to take 

control of our data: Chair of DMA 

Scotland Firas Khnaisser calls for greater 

transparency and user control over their 

personal data in the corporate space. 

East Lothian business centre to rebrand 

after change of owner: Cockenzie 

Business Centre in East Lothian has 

changed hands and is to be renamed. 

CodeClan Chief urges adaptable digital 

learning as coding academy celebrates 

fourth year: Digital academy CodeClan is 

celebrating its fourth anniversary as it aims 

to bridge Scotland’s technology skills gap. 

Kelso shop launches appeal to reunite 

old photo with its owner: Staff at Kelso’s 

Highcroft Coop store are appealing for help 

in returning an old wedding photo, dropped 

in the shop to its owner.  

Fashion app Mallzee adds baby and 

kidswear ranges: Fashion app Mallzee is 

targeting a billion-pound sub-sector of the 

clothing industry with the addition of 

garments for youngsters. 

Rare Scottish sapphires go on sale in 

Edinburgh: An Edinburgh jewellery expert 

is offering Scots the chance to snap up a 

stunning part of the country’s heritage in 

what could be the perfect present this 

Christmas. 

DMA champions the 'value of data' 

during Fintech Festival: At an event held 

in Whitespace, industry leaders shared their 

views on ethical uses of data in their start-

up businesses. 
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Boom25 could get you a free takeaway 

from Deliveroo: Whether it’s midweek 

takeaway pizzas or a cheeky curry to 

celebrate the start of the weekend, we 

Scots all love tucking into a takeaway – but 

now there’s a way to get your money back 

from Deliveroo or Just Eats. 

Mactaggart & Mickel sales build but 

earnings dip amid uncertainty: Glasgow-

headquartered Mactaggart & Mickel has 

built up annual turnover as house sales 

climbed despite trading amid 

“unprecedented uncertainty”. 
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