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UK Market Snapshot 
UK markets finished in the red yesterday, led by losses in mining and banking sector stocks. 

GVC Holdings dropped 3.7%, after reporting a fall in its net gaming revenue and after its 

Chief Executive Kenny Alexander announced his retirement. Hays fell 1.3%, after the 

recruiter forecasted a decline in its annual profit, following a drop in its net fees in the fourth 

quarter. Anglo American fell 1.2%, after posting a drop in its overall second quarter output. 

On the contrary, Biffa jumped 5.2%, following better than expected trading in the first three 

months of FY21. SSE advanced 2.5%, after announcing that it intends to declare a dividend 

in November. Halma rose 0.4%, after a top broker raised its target price on the stock to 

2,140.0p from 2,030.0p. The FTSE 100 declined 0.7%, to close at 6,250.7, while the FTSE 

250 fell 0.6%, to end at 17,321.3.   

US Market Snapshot 
US markets closed lower yesterday, led by losses in technology sector stocks. Norwegian 

Cruise Line Holdings sank 15.6%. The cruise operator announced its plans to raise $925.0 

million in debt and $250.0 million in an equity offering. American Airlines Group declined 

7.4%, after the airline operator warned 25,000 workers of potential furloughs due to slowing 

demand for air travel. Tesla dropped 2.9%, after reporting a decline in its vehicle registrations 

in California during the second quarter. Twitter fell 1.1%, after hackers accessed its internal 

systems to hijack accounts belonging to top US executives, lawmakers and celebrities. On 

the flipside, Morgan Stanley advanced 2.5%, after the investment company announced that 

its second quarter revenue surpassed analysts’ expectations. Johnson & Johnson rose 0.7%, 

after the company raised its full year outlook. The S&P 500 slipped 0.3%, to settle at 3,215.6. 

The DJIA fell 0.5%, to settle at 26,734.7, while the NASDAQ shed 0.7%, to close at 10,473.8.   

Europe Market Snapshot 
European markets finished lower yesterday, amid growing concerns over the economic 

recovery. Cie Financiere Richemont dropped 4.6%, after the luxury goods company reported 

a decline in its first quarter sales due to the coronavirus crisis. Heineken fell 2.0%, after 

reporting an interim net loss. On the flipside, Sartorius Stedim Biotech climbed 10.7%, after 

raising its annual earnings guidance for the Bioprocess Solutions Division and thus for the 

entire group. Alstom advanced 4.6%, as the company reiterated its previous outlook and 

announced that it expects a fast recovery in the rail market. Getinge added 3.2%, after the 

medical equipment maker reported a rise in its core profit and order intake in the second 

quarter. The FTSEurofirst 300 index slipped 0.4%, to settle at 1,450.6. The German DAX 

Xetra fell 0.4%, to settle at 12,875.0, while the French CAC-40 shed 0.5%, to close at 

5,085.3.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, Fujitsu and Eisai have risen 1.5% 

and 1.9%, respectively. Meanwhile, Citizen Watch and Mitsui Chemicals have dropped 3.1% 

and 3.3%, respectively. In Hong Kong, CSPC Pharmaceutical Group and Geely Automobile 

Holdings have added 1.7% and 2.1%, respectively. Meanwhile, Hang Seng Bank and China 

Overseas Land & Investment have fallen 0.8% and 1.0%, respectively. In South Korea, Shin 

Poong Pharmaceutical and Cosmax BTI have jumped 6.3% and 6.7%, respectively. 

Meanwhile, Pulmuone and SK Discovery have eased 3.3% and 4.0%, respectively. The 

Nikkei 225 index is trading marginally higher at 22,774.0. The Hang Seng index is trading 

0.7% up at 25,137.7, while the Kospi index is trading 0.6% higher at 2,197.4.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Superdry Plc Final GBP (0.10)                        772.09                                     

 TheWorks.co.uk Plc  Final GBP 0.04                          224.00                                     

 600 Group Plc/The Final GBP 0.01                          63.30                                        

 Ideagen Plc  Final GBP 0.05                          56.25                                        

 Kromek Group Plc Final GBP (0.01)                        14.50                                        

 Sosandar Plc  Final GBP (0.04)                        9.20                                          

 ReNeuron Group Plc Final GBP (0.50)                        5.86                                          

 Itaconix Plc  Final GBP (0.01)                        1.35                                          

 Anglo African Oil & Gas Plc Final GBP (0.01)                        0.20                                          

 Zoltav Resources Inc  Final USD - -

 Creighton's Plc Final GBP - -

 Nuformix Plc  Final GBP - -

 Walker Crips Group Plc Final GBP - -

 Caffyns Plc  Final GBP - -

 Pires Investments Plc Interim GBP - -

 Gstechnologies Ltd  Final USD - -

 Malvern International Plc Final GBP - -

 New Trend Lifestyle Group Plc  Final SGD - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.14% or $0.06 lower at $43.31 per barrel, ahead of the weekly 

US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract declined 0.96% or $0.42, to settle 

at $43.37 per barrel, following the Organisation of the Petroleum Exporting Countries’ decision to ease supply curbs. 

❑ At 0330GMT today, Gold futures contract is trading 0.15% or $2.70 lower at $1797.60 per ounce. Yesterday, the contract declined 

0.74% or $13.50, to settle at $1800.30 per ounce, as strength in the US Dollar drifted investors away from the safe-haven asset.  

❑ At 0330GMT today, BTC is trading 0.15% higher against the 

USD at $9117.57. Yesterday, BTC declined 1.19% against the 

USD to close at $9103.61. In major news, the US Food and 

Drug Administration announced that it has released a blueprint 

and pilot study for food safety, highlighting blockchain as a 

viable option for some of the identified challenges. In another 

development, major South Korean conglomerate, Hanwha 

Group is cementing its involvement in the cryptocurrency 

industry with a new investment of $3.3 million in a crypto firm 

CrossAngle. 

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.1388, ahead of the Euro-zone inflation data for June 

and construction output data for May, due in a few hours. Additionally, investors await the US consumer sentiment index data for July, 

building permits and housing starts data, both for June, scheduled to be released later today. Yesterday, the EUR weakened 0.25% 

versus the USD, to close at $1.1384. On the data front, the Euro-zone trade surplus widened in May. In other economic news, the US 

advance retail sales climbed in June. 

❑ At 0330GMT today, the GBP is trading 0.12% higher against the USD at $1.2568. Yesterday, the GBP weakened 0.27% versus the 

USD, to close at $1.2553. On the macro front, Britain’s unemployment rate remained unchanged in the March to May period, while the 

nation’s average earnings dropped less than expected in May.  

Commodity 

Currency 

Bitcoin 

43.1

43.3

43.5

43.7

43.8

0:00 9:10 18:20 3:30

Crude Oil - Brent

1,791

1,798

1,805

1,812

1,819

0:00 9:10 18:20 3:30

Gold

1.2503

1.2538

1.2572

1.2607

1.2641

0:00 9:10 18:20 3:30

GBP/USD

1.1360

1.1385

1.1410

1.1435

1.1460

0:00 9:10 18:20 3:30

EUR/USD

9037

9085

9132

9180

9228

0:00 9:10 18:20 3:30

BTC/USD

To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK unemployment rate remained steady in the March to May period 

In the UK, the unemployment rate remained unchanged at 3.90% in the March to May period. Markets were expecting the unemployment 

rate to advance to 4.20%. 

The ECB leaves rates and stimulus program unchanged 

The European Central Bank (ECB), at its latest monetary policy meeting, kept its benchmark interest rate unchanged at 0%, as widely 

expected. The central bank indicated that it expects rates to remain at their “present or lower” levels until it has seen the inflation outlook 

“robustly converge to a level sufficiently close to, but below, 2% within its projection horizon”. 

Euro-zone trade surplus widened in May 

In the Euro-zone, seasonally adjusted trade surplus widened to €8.00 billion in May, compared to a revised trade surplus of €1.60 billion in 

the prior month. 

US advance retail sales rose more than expected in June 

In the US, advance retail sales climbed 7.50% on a MoM basis in June, compared to a revised advance of 18.20% in the prior month. 

Markets were expecting advance retail sales to advance 5.00%. 

US initial claims fell less than expected in the week ended 10 July 2020 

In the US, seasonally adjusted number of initial jobless claims fell to a level of 1300.0 K on a weekly basis in the week ended 10 July 2020, 

compared to a revised reading of 1310.00 K in the prior week. Markets were expecting initial claims to fall to a level of 1250.0 K.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 2843.38 114.95 4.2% -10.8% -55.0%

Oil Equipment & Services 4428.62 123.90 2.9% -7.9% -58.3%

Electricity 8073.26 185.51 2.4% 1.6% 18.9%

Fixed Line Telecommunications 1402.67 17.50 1.3% -3.5% -37.2%

Industrial Metals 3183.08 28.14 0.9% 1.0% -47.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Health Care Equipment & Services 6700.70 -188.42 -2.7% -3.2% -15.2%

Tobacco 29115.51 -685.33 -2.3% -10.1% -11.0%

Food Producers 6444.70 -137.27 -2.1% -3.9% -11.5%

Aerospace & Defence 3273.24 -63.29 -1.9% -7.2% -31.5%

Travel & Leisure 6419.30 -117.61 -1.8% -1.6% -33.1%

Click here to open an account 
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The Times 

Treasury to raise £35 billion from 

savers: Savers are to be mobilised to lend 

the government unprecedented sums of 

money as the Treasury seeks new sources 

of funding to feed its gigantic borrowing 

needs this year. 

Pascal Soriot is on board at Australian 

biotech company: The Chief Executive of 

Astrazeneca has been appointed to the 

board of an Australian biotechnology 

company that is developing a vaccine for 

the coronavirus. 

Canary Wharf lays out plans for last big 

site: The owner of the Canary Wharf 

financial district has set out plans for a new 

office scheme in a show of confidence in 

future demand for workspace as the nation 

adapts to home working. 

BT rejects talk of plans for sale at 

Openreach: The Chairman of BT has 

dismissed rumours that it plans to sell a 

stake in its Openreach broadband 

business. 

RBS vanishes after 300 years and a 

historic folly: A bank that traces its roots 

to the Acts of Union between England and 

Scotland more than 300 years ago will give 

up its corporate name next week. 

Amanda Staveley fraud claim was 

untrue, High Court told: An allegation that 

Amanda Staveley tried to dishonestly 

extract £11 million from an Abu Dhabi 

sovereign wealth fund during the 2008 

banking crisis is “untrue”, the High Court 

was told. 

Essentra subsidiary agrees payout over 

tobacco fraud: The American subsidiary of 

a British-listed company has agreed to pay 

a $666,543 fine to authorities in the United 

States for a scheme to supply North Korea 

with tobacco products. 

Treasury taps markets for extra £110 

billion: The government is on track to raise 

more than £500 billion from the markets this 

year after announcing a further £110 billion 

of gilt issuance between September and 

November to fund its economic rescue 

package. 

Linklaters loses magic as revenue slips 

back behind Allen & Overy: Partners’ 

earnings at two of London’s “magic circle” 

law firms have fallen, with average pay 

dropping by more than 5% at Linklaters. 

EU court strikes down Privacy Shield 

data-sharing deal with America: The 

European Union is embarking on a “privacy 

trade war” with America after its top court 

ruled that the current way data is 

transferred across the Atlantic does not 

protect the rights of EU citizens. 

The Independent 

Government accused of ‘corrosive’ lack 

of transparency over £30 billion plan to 

save jobs: The government has been 

accused of a “corrosive” lack of 

transparency after economists said the 

Treasury had overestimated the size of its 

economic support plans by as much as £20 

billion. 

U.K. unemployment: 650,000 fewer 

people on U.K. payrolls as coronavirus 

pandemic continues: The number of paid 

employees in the U.K. fell by 649,000 

between March and June, while job 

vacancies disappeared, official figures 

show. 

Financial Times 

Total secures Africa's biggest debt 

financing with LNG deal: Total has 

secured about $15 billion in financing to 

develop liquefied natural gas in 

Mozambique, with banks signing up to the 

biggest private debt-raising in African 

history despite the pandemic and turmoil in 

oil markets. 

To Read More Click Here 

Petropavlovsk investor calls for probe 

into deals: A forensic examination of all 

deals and transactions involving 

Petropavlovsk over the past three years is 

needed to help end the stand-off that has 

rocked the Russia-focused gold miner, one 

of the company’s biggest shareholders has 

said. 

To Read More Click Here 

BMW agrees €2 billion battery cell 

contract with Northvolt: BMW has signed 

a €2 billion contract with the Swedish 

battery cell manufacturer Northvolt, to 

secure supplies for its upcoming electric 

models as competition for core components 

heats up. 

To Read More Click Here 

California Resources files for 

bankruptcy: California Resources Corp, 

the state’s biggest oil and gas producer, 

has filed for bankruptcy, becoming the 

latest U.S. energy group to buckle under a 

crash in crude prices triggered by the 

coronavirus pandemic. 

To Read More Click Here 

Morgan Stanley profits lifted by trading 

bonanza: Morgan Stanley and Bank of 

America highlighted the two big themes that 

dominated U.S. banks’ earnings season 

this week, as the former swept to record 

profits on a trading boom and the latter was 

battered by provisions for loan losses. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Buy” Experian; “Buy” SSE. 

• The Times: The Chairman of BT has dismissed rumours that it plans to sell a stake in its Openreach broadband business. 

• The Times: Airbnb may resume its plans for a stock market float as soon as this year, its Chief Executive has told staff. 

• Financial Times: Thermo Fisher sweetened its offer to buy Qiagen by nearly €1 billion, following a surge in demand for its coronavirus-

testing equipment. 

• Financial Times: Total has secured about $15 billion in financing to develop liquefied natural gas in Mozambique. 

• The Daily Telegraph (Comment): China's V-shaped rebound is built on Leninist industrial excess and ecological vandalism.  

Click here to open an account 
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BofA loan losses of $5 billion only partly 

offset by trading surge: Bank of America 

set aside $5.1 billion for loans losses in the 

second quarter, leading net income to halve 

to $3.5 billion. 

To Read More Click Here 

Wirecard’s Braun took €35 million loan 

from group’s banking arm: Wirecard’s 

former Chief Executive Markus Braun 

borrowed €35 million from the payment 

group’s banking arm in January, triggering 

a clash with board members and an 

ongoing review from German financial 

watchdog Bafin. 

To Read More Click Here 

J&J earnings drop 35% as pandemic 

delays elective procedures: Johnson & 

Johnson said the worst impact of the 

pandemic was behind it after net earnings 

dropped by more than a third as the 

pandemic delayed elective procedures and 

hit sales of medical devices and beauty 

products. 

To Read More Click Here 

Thermo Fisher sweetens bid for Qiagen 

by €1 billion after investor criticism: 

Thermo Fisher sweetened its offer to buy 

Qiagen by nearly €1 billion, following a 

surge in demand for its coronavirus-testing 

equipment that led investors to push the 

diagnostics-maker to secure a higher 

takeover price. 

To Read More Click Here 

EY warned NMC Health over bank 

account inconsistencies: Auditors at 

NMC Health warned of serious problems in 

the verification of bank balances a year 

before the hospital operator collapsed in a 

suspected fraud involving more than $4 

billion in undeclared debt. 

To Read More Click Here 

Netflix shares slide after weak 

subscriber growth warning: Netflix added 

10m subscribers in the second quarter, well 

above estimates, but management warned 

that its pandemic-related growth spurt is 

slowing. 

To Read More Click Here 

Recruitment group Hays warns profits 

will almost halve this year: Hays, the U.K.

-based recruitment company, cut 1,000 jobs 

and warned its profit this year would almost 

halve as there were “no signs yet” of 

companies restarting hiring as lockdowns 

ease across the world. 

To Read More Click Here 

Chinese liquor group Kweichow Moutai 

tumbles after graft news report: About 

$25 billion was wiped off the market value 

of Kweichow Moutai, the high-flying 

Chinese spirit maker, after a state media 

unit devoted to promoting information on 

President Xi Jinping accused the company 

of reaping the benefits of corruption. 

To Read More Click Here 

Richemont quarterly sales halve as 

luxury sector absorbs body blow: 

Richemont, the Swiss luxury watch and 

jewellery maker, has said most of its stores 

outside the U.S. have reopened after Covid

-19 lockdowns, but that the business has 

suffered “unprecedented levels of 

disruption”. 

To Read More Click Here 

GVC head to exit after 13 years as Covid

-19 shakes up gambling: Kenneth 

Alexander is to step down as Chief 

Executive of GVC after transforming the 

company from a small gambling tech group 

into one of the world’s biggest bookmakers 

over the 13 years he was in charge. 

To Read More Click Here 

Heineken set for loss as it cuts value of 

assets by €550 million: Heineken expects 

to swing to a loss for the first half, after the 

world’s second-largest brewer slashed the 

value of its assets by €550 million in the 

coronavirus pandemic. 

To Read More Click Here 

Formula One strikes Zoom deal in bet on 

virtual corporate hospitality: Formula 

One is set to unveil a tie-up with Zoom, the 

video meeting platform, as the world’s 

biggest motor racing series creates a virtual 

substitute for the corporate hospitality 

business it has been forced to suspend 

during the coronavirus pandemic. 

To Read More Click Here 

U.S. weighs ban on TikTok as friction 

with China rises: The White House is 

considering putting TikTok on a blacklist 

that would effectively prevent Americans 

from using the popular video app, as one 

option to prevent China from obtaining 

personal data via the social media platform. 

To Read More Click Here 

FBI launches investigation into Twitter 

hack: The FBI and New York state have 

launched investigations into Wednesday’s 

unprecedented hack of Twitter, as the 

social media company faced widespread 

concern over its security practices ahead of 

the U.S. election. 

To Read More Click Here 

Instacart sues Uber-owned rival alleging 

‘brazen’ theft: Grocery delivery app 

Instacart is suing Cornershop, a rival 

grocery app majority owned by Uber, for 

what it alleges was a “brazen” theft of its 

intellectual property. 

To Read More Click Here 

TSMC raises forecasts after reporting 

81% jump in profits: Taiwan 

Semiconductor Manufacturing Company 

raised its revenue forecast and capital 

expenditure budget for 2020 because of 

strong demand for its advanced 

semiconductors despite the coronavirus 

pandemic. 

To Read More Click Here 

Airbnb shakes up management and 

revives IPO plans: Airbnb has shaken up 

management and will revive plans to launch 

an initial public offering, as it continued to 

see signs of a rebound from heavy 

coronavirus-related disruption to its 

business. 

To Read More Click Here 

Vodafone wants 5G auction to be 

scrapped after Huawei move: One of the 

U.K.’s leading mobile operators has called 

on the government to cancel the 

forthcoming telecoms spectrum auction 

following the decision to phase out Huawei 

from the U.K.’s 5G market as companies 

look to claw back some of the cost of 

replacing equipment.  

To Read More Click Here 

Lex:  

Morgan Stanley: winner, winner, chicken 

dinner: Chief deserves credit for putting 

company on a stronger footing. 

To Read More Click Here 

U.K. insolvencies: a sterling job: Britain 

has bought time but keeping zombie 

companies on life support can unleash 

collateral damage. 

To Read More Click Here 
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Qiagen/Thermo Fisher: testing times: 

Coronavirus has boosted demand for the 

German biotech’s equipment, putting it in 

an enviable position. 

To Read More Click Here 

Lombard: 

Why Anglo American should not be so 

loaded down with lead weights: It is a 

good thing Anglo American is not a 

racehorse. The miner is persistently made 

to carry lead weights for being a hybrid. 

To Read More Click Here 

The Daily Telegraph 

Boost for savers as Government orders 

NS&I to increase deposits six-fold: 

Savers have been boosted after the 

Government-owned National Savings & 

Investments was ordered to dramatically 

increase customer deposits. 

Vaccine success set to put AstraZeneca 

in pole position: AstraZeneca is under 

growing pressure to publish positive data 

related to its coronavirus vaccine after 

global markets rallied on reports that 

scientists had made a breakthrough in its 

development. 

Genting Casinos to cut 1,600 jobs: 

Genting Casinos is set to axe more than 

1,600 jobs and close three U.K. sites as it 

seeks to cut costs to weather the fallout 

from the pandemic. 

Pizza Express to close dozens of 

restaurants: Pizza Express is preparing to 

shut dozens of restaurants as Britain's 

biggest casual dining chain grapples with 

the fallout from coronavirus and a 

cumbersome £1.1 billion debt pile. 

The Questor Column: 

Questor: can our dire Fantasy Fund 

Manager performance be rescued by 

this ‘value’ fund?: Questor’s decision to 

pin its hopes of winning The Telegraph’s 

Fantasy Fund Manager game on 

technology investment trusts now looks 

very poorly timed. We added Scottish 

Mortgage, Polar Capital Technology and 

Allianz Technology to this column’s entry in 

the contest last week but early this week 

investors turned against tech stocks and 

these trusts’ shares have suffered as a 

result. Such falls make barely a dent in the 

portfolios’ stellar long-term performance 

records but even a brief shunning of 

technology on the part of the market could 

scupper our chances in the competition. 

Perhaps, then, we should adapt our tactics 

a little and, if there really is to be a switch 

from “growth” stocks, epitomised by 

technology, towards “value”, perhaps we 

can find a trust nicely poised to soar. In 

fact, we feel confident that we have found 

one. On almost the very day that the 

investment trust sector as a whole 

recovered all the losses it had suffered so 

far this year, there is one well-managed 

trust whose shares have barely budged 

from the lows they fell to in the worst days 

of the coronavirus panic. That trust is 

Aberforth Split Level Income – perhaps 

Britain’s most extreme exemplar of the 

value style of investing and a fund that has, 

moreover, not shied away from adopting 

the “split-capital” structure that still puts 

some investors off more than a decade 

after it attracted such opprobrium. Shares in 

Aberforth Split Level Income stood at 93.5p 

at the end of last year but fell to 38.6p – a 

decline of almost 60% – on March 18. 

While stock market indices almost 

everywhere on earth, including London’s 

FTSE 100, have recovered strongly from 

their Covid-19 lows, shares in this trust 

have not: the price is now 46.75p, exactly 

50% below what it was at the end of last 

year. We have listed the strengths of this 

fund, and of its sister portfolio, Aberforth 

Smaller Companies, which is similar but 

lacks a split-capital structure, several times 

in the past. They include that unabashed 

devotion to the value style, put into practice 

by a team of committed, experienced 

managers who have their own money 

invested alongside that of their clients. If 

anyone is able to exploit fully any return to 

fashion of value investing it is this team, 

Questor believes. As is often the case, a 

share price stuck in the doldrums goes 

hand in hand with a high yield, in this case 

9.3%. This attractive figure does have to 

come with a proviso, however: it is the 

“historic” yield, which, as we explained in 

yesterday’s column, is based on dividends 

paid in the past year and is distinct from the 

“prospective” or forecast yield calculated on 

the basis of expected future divis. We will 

find out what dividend the trust intends to 

pay for the financial year that ended in June 

when it announces its annual results at the 

end of this month. However, in the current 

climate we must be at least prepared for a 

cut. Yesterday’s discount of about 10% 

does add to the appeal of the trust’s shares 

but does not strike us as particularly wide in 

the circumstances. Perhaps it is more the 

case that a discount is implied in the share 

prices of the trust’s holdings in the sense 

that they have been unduly punished by the 

market’s persistent aversion to anything 

seen as a value stock. Questor sees the 

two Aberforth trusts as sensible long-term 

holds for anyone who wants a diversity of 

investment styles in their portfolio. Readers 

who currently have no holding in the trusts 

should consider buying now while the share 

prices are so depressed. For the purposes 

of our competition, we will add the split-

capital trust to our entry in the belief that the 

share price offers the scope for rapid 

recovery – perhaps even enough to wipe 

out the damage done by our technology 

holdings. Questor says, “Buy”. 

Daily Mail 

Unions slam British Gas-owner's 'fire 

and rehire'plan: 20,000 staff told to 

accept new working conditions or risk 

losing their jobs: Centrica could demand 

20,000 staff accept new working conditions 

or risk losing their jobs. The British Gas 

owner has been in talks with unions over 

the terms of contracts, which include cutting 

overtime pay. 

Can Zoom help save John Lewis? 

Struggling department store chain 

launches virtual personal shopping 

service: John Lewis has launched a virtual 

personal shopping service using Zoom after 

announcing eight stores will not reopen 

after lockdown. The service will enable 

customers to be shown round the store on 

a free 30-minute video call by a member of 

staff who can answer questions about 

products. 

Music investment fund Hipgnosis snaps 

up the rights to Lady Gaga hits Poker 

Face and Bad Romance: A music 

investment fund has snapped up the rights 

to the Lady Gaga smash hits Poker Face 

and Bad Romance as well as hundreds of 

other songs. 

The Scottish Herald 

North Sea heavyweight ramping up 

production West of Shetland: North Sea 

heavyweight Premier Oil is set to ramp up 

production from a flagship development off 

Shetland on which it has faced big 

challenges, in a development which could 

encourage interest in the area. 

Speyside distiller gets the charitable 

spirit: Glenfarclas Distillery has become 
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the latest from Scotland’s whisky heartland 

to raise cash for charity after the 

cancellation of the Spirit of Speyside 

festival earlier this year. 

Clean energy firm to fuel £1 million 

project: Logan Energy, the Edinburgh-

based clean energy firm, has been selected 

to deliver a hydrogen refuelling station that 

turns water into transport fuel. 

Scottish medical technology firm to 

create 60 jobs: A Scottish medical 

technology company is to take on 60 new 

staff as part of an expansion move. 

The Scotsman 

Two fifths of Lloyds staff don't want to 

go back to office, union says: Two fifth of 

Lloyds staff don’t want to go back to the 

office, according to the banking group’s 

largest trade union. 

Tui cancels all Edinburgh flights until 

October: The travel firm has grounded 

eight summer holiday routes from the 

capital. 

Scotland's social enterprises offered 

new support to look beyond Covid: 

Social Investment Scotland (SIS), the 

“responsible” finance provider, has 

launched a programme of support for social 

enterprises planning a future beyond the 

current economic turmoil. 

Glasgow tech firm Sublime debuting VR 

learning platform: A Glasgow-based 

technology company is launching an 

“immersive learning platform” after raising 

£1 million during lockdown – and it is 

looking to take on a further ten staff this 

year. 

Thousands of Sainsbury's products to 

be stocked on shelves of Dobbies 

Garden Centres: Shoppers heading to 

Dobbies Garden Centres will be able to 

stock up on thousands of Sainsbury’s 

products after a tie-up between the two 

firms. 

The Paint Shed looks to add 20 jobs 

after £3 million funding boost: Stirling-

headquartered family business The Paint 

Shed is looking to grow its store network 

and add 20 jobs after securing £2.7 million 

from BGF. 

Perth energy giant SSE bullish on green 

investment despite profit blow: Perth-

based energy giant SSE expects to take a 

full-year profit hit of up to £250 million from 

the coronavirus crisis, which has impacted 

the demand for power, particularly among 

industrial users. 

Glasgow start-up to disrupt first-time 

buyers market with major funding boost: 

A Scottish fintech start-up has raised more 

than £3 million as it looks to change the way 

people save for and purchase their first 

home.   

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
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Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
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Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
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Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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