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Weekly Round Up

Equity Markets

a

O

Global equity markets ended mostly higher last week, amid renewed hopes over the US-
China trade deal. UK markets ended mixed in the last week. In economic news, the British
annual inflation rose at its slowest pace since November 2016 in October, whereas the
retail sales unexpectedly declined in the same month. Meanwhile, the UK economy grew
unexpectedly in 3Q 2019, whereas the unemployment rate unexpectedly fell to its lowest
level in 45 years in the July-September 2019 period. European markets closed higher
during the week. On the data front, the Euro-zone economic sentiment index surprisingly
advanced in November, while the German economic sentiment index advanced in the same
month. Meanwhile, the Eurozone industrial production surprisingly advanced in September,
while the German inflation rose as expected in October. US markets closed on a stronger
footing in the previous week, boosted by gains in technology and consumer discretionary
sector stocks. In other economic news, the US inflation rose more than anticipated in
October, whereas the initial jobless claims climbed to a 5-month high in the last week. In
major news, the Federal Reserve (Fed) Chairman, Jerome Powell, in his testimony before
the Joint Economic Committee of Congress, signalled that the Fed is likely to keep its
benchmark short-term interest rate unchanged in the coming months, unless the economy
shows signs of worsening. Asian markets finished mostly lower during the week.

In the UK, the FTSE 100 index fell 0.8% to end the week at 7,302.9, while the FTSE 250
advanced 0.2% to close at 20404 .4.

Amongst European markets, the DAX climbed 0.1% to finish the week at 13241.8.

In the US, DJIA gained 1.2% to end the week at 28,004.9, and the S&P 500 index added
0.9% to end at 3,120.5.

Currency Markets

Q The EUR ended higher against the USD, after data showed that the German economy
surprisingly grew in 3Q 2019.

Q The GBP ended higher against the USD, after the Brexit Party leader, Nigel Farage,
indicated that his party would not contest conservative seats in the upcoming election.

Q The USD ended mostly lower against its peers, after the US budget deficit widened more
than expected in October.

Q The GBP rose 1.0% against the USD to finish at 1.2897, while the EUR gained 0.3%
against the USD to close at 1.1051.

Gold

O Gold prices rose last week, as rising uncertainties over the US-China trade deal raised the
demand appeal of the safe-haven asset.

Q Gold prices advanced 0.4% to close the week at $ 1468.5/0z.

Commodities

a

a

Brent oil prices climbed last week, after the Organization of the Petroleum Exporting
Countries (OPEC) indicated no imminent signs of global recession and expects the US
shale oil production to be lower than expected in 2020.

Brent crude oil prices rose 1.3% to $ 63.3/barrel.

Corporate News and Updates

a

Energy sector stocks gained a lot of attention last week. Tullow Oil lowered its full year oil
production guidance, amid ongoing operational challenges in Ghana. Peer, Premier Oil
forecasted annual oil production to be at the upper end of its previous guidance.

In other corporate news, Vodafone Group posted a rise in its interim revenue and earnings
and raised its annual earnings outlook.
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B Newspaper Summary
The Times

Saturday News

Kier investors rebel over head Andrew
Davies’s pay: Shareholders in Kier Group
have rebelled against the crisis-hit
construction group’s pay arrangements for
Directors.

US demands Mike Lynch’s extradition
for ‘$11 billion fraud’: U.S. authorities
have formally requested that Mike Lynch be
extradited to the United States to face
charges over the $11 bilion sale of
Autonomy.

Discussions at Talktalk are on hold:
Plans to sell the fledgling fibre broadband
network being developed by Talktalk have
been postponed after Labour said that, if it
formed the next government, it would aim to
build a national network and offer free
internet to all.

Capital & Counties walks away at Earls
Court: Capital & Counties Properties has
agreed to sell a huge development site in
west London after the site’s value more
than halved in four years.

Business comes before needs of Chief
Executives, says Forth Ports head
Charles Hammond: The head of one of
Britain’s biggest port operators has said that
Chief Executives need to rein in their egos.
Charles Hammond, who has been at Forth
Ports since 2001, told The Times and
KPMG regional growth summit in Glasgow
that the needs of the company should be
prioritised over the individual at the top.

Amazon takes action over huge IT
contract at Pentagon: Amazon has begun
a legal claim against the Pentagon’s
decision to award a $10 billion cloud
computing contract to Microsoft, citing
“unmistakable bias” and “political influence”.

Haynes Publishing puts itself up for
sale: Haynes Publishing, the company best
known for producing car manuals in the
days before the internet, has put itself up for
sale.

Non-Standard Finance issues profit
warning: Almost a fifth was wiped off the
value of Non-Standard Finance after the
sub-prime lender warned that profits would
miss expectations.

Poker ace’s big bet on Carpetright: A
hedge fund run by a poker player and
former star fund manager has agreed to buy

Weekend Press & Week Ahead

Carpetright, the struggling flooring retailer,
in a cut-price rescue deal for £15.2 million.

Steinhoff puts deal to bed with sale of
Blue Group: A European retail investor has
agreed to buy the group behind Bensons for
Beds and Harveys for an undisclosed sum.

Sunday News

TSB owner Sabadell snubs probe into
tech meltdown: TSB’s Spanish owner
refused to help with the inquiry into a
technology meltdown that locked 2 million
online customers out of their accounts,
raising serious questions about the
investigation’s thoroughness.

Jaguar Land Rover loses Defender ruling
against Sir Jim Ratcliffe: Jaguar Land
Rover has lost an attempt to trademark the
shape of its old Defender 4x4 after a long-
running battle with tycoon Sir Jim Ratcliffe.

Saudi Aramco begins to price share
offer: Saudi Aramco will reveal the depth of
investor appetite for the world’s biggest float
when it gives a price range for its shares.

Rise of contactless sends Royal Mint
into the red: The decline of cash has
already hit buskers, market traders and
window cleaners. Now it has claimed
another victim: the Royal Mint.

American giants pick off Britain’s tech
stars: American investors have feasted on
British technology businesses in record
numbers, helped by the weak pound and a
lack of funding for later-stage companies.

Monzo’s Tom Foster-Carter to launch
grocery start-up: Monzo’s operations Chief
is to quit the digital bank to launch his own
grocery start-up.

Octopus woos City with Renewables
Infrastructure Trust float: Fund manager
Octopus is set to float a new investment
trust that will buy and operate renewable
energy infrastructure, such as solar panels
and wind farms, as institutional investors
scramble to beef up their green credentials.

Profits at easylJet, led by Johan
Lundgren, dented by Brexit chaos:
EasyJet head Johan Lundgren will warn
investors to expect slower growth in
capacity when he reports on a bruising year
this week. He is also expected to relaunch
its holiday business to capitalise on the
collapse of Thomas Cook and Monarch,
alongside results that will show a slide in
profit.

Mike Ashley pushes landlords to link
rents to sales: Sports Direct founder Mike
Ashley is demanding that all new rent deals
across his high street empire are linked to
store sales, making landlords’ income less
stable.

WeWork’s new team forced to review
U.K. offices: WeWork’s new management
team has put its U.K. portfolio under review
as it draws up plans to stop the co-working
giant running out of cash.

BBC fights U.S. tech titans in Africa and
India: The BBC is gearing up to extend into
Africa and India as it fights against the
global domination of the American
streaming giants.

Vodafone reaches for the skies — with
EHang’s drones: In its quest to take cars
into the sky, the Chinese developer EHang
chose a surprising partner: Vodafone.

Future’s Zillah Byng-Thorne hit by
mystery share sale: The publisher of
magazines FourFourTwo and Classic Rock
is investigating how £770,000 worth of
shares held by its head were sold without
her consent.

The Independent
Saturday News

Lloyds shareholders ‘bitterly
disappointed’ after losing multimillion-
pound High Court case: Lloyds
shareholders have expressed their “bitter
disappointment” after losing a multimillion-
pound High Court action over the
acquisition of HBOS.

Private telecoms firms vent anger over
Labour plan to give everyone free
broadband: Telecoms firms have said
Labour’s plan to provide free broadband for
all would be a “disaster” for the industry.

Sunday News

No news

Financial Times
Saturday News

Martin Sorrell denies slapping former
WPP protégé: Martin Sorrell was involved
in an explosive confrontation last week in
which the advertising mogul is alleged to
have slapped the face of one of his old
WPP protégés

www.guardianstockbrokers.com n



Guardian
Stockbrokers

To Read More Click Here
Bloomberg faces €5 million fine for

reporting fake press release: Bloomberg
is facing the prospect of a €5 million fine
from French regulators after reporting a
fake press release in 2016

To Read More Click Here
US Supreme Court takes up copyright

case between Google and Oracle: The
U.S. Supreme Court has agreed to take up
a Google appeal in a long-running copyright
case brought by Oracle that has cast a
shadow over common development
practices in the software world.

To Read More Click Here

Sunday News

No news

The Telegraph
Saturday News

Hi-Fi  entrepreneur Julian  Richer
bankrolls CBlI Good Business Charter
accreditation: The Hi-Fi entrepreneur
Julian Richer has bankrolled a new
accreditation scheme to  encourage
companies to treat staff, customers and the
environment better, amid rising concern

about public and political attitudes to
business.
Bristol professor's secretive quantum

computing start-up raises £179 million:
Asecretive U.S. start-up founded -using
technology developed at the University of
Bristol has raised $230 million (£179 million)
as it seeks to beat Google and IBM in the
race to develop a working quantum
computer.

NS&l's customer service breakdown
sees complaints soar 52%: National
Savings & Investments customers are
losing out as a rising tide of administrative
and customer services errors erodes trust in
the organisation.

Sunday News

No news

Guardian
Saturday News

Waitrose champagne named best-value
bubbly for Christmas: An own-brand
champagne from Waitrose has been named
the best-value Christmas bubbly after

Weekend Press & Week Ahead

experts said it tasted almost as good as the
established brands Piper-Heidsieck and
Veuve Clicquot.

Sunday News

No news

Daily Mail
Saturday News

Oscar-winning visual effects company
known for its work on Hollywood film
Blade Runner 2049 pulls listing on Stock
Exchange: An Oscar-winning visual effects
company known for its work on Hollywood
films Blade Runner 2049, Inception and Sky
Atlantic TV series Chernobyl has pulled its
planned listing on the London Stock
Exchange.

Britain's three biggest telecoms giants
see nearly £1.6 billion wiped off their
value amid Labour's latest
nationalisation pledge: Almost £1.6billion
was wiped off the value of the U.K''s three
biggest telecoms companies after Labour's
latest nationalisation pledge.

Sunday News

No news

Broker View

QinetiQ Group Plc: Barclays Capital
Reiterates the stock with a “Overweight”
rating and a target price of 360.00p.

Great Portland Estates Plc: JP Morgan
Cazenove Reiterates the stock with a
“Neutral” rating and a target price of
845.00p.

Meggitt Plc: Goldman Sachs Reiterates the
stock with a “Buy” rating and a target price
of 736.00p.

Berkeley Group Holdings (The) Plc:
Goldman Sachs Downgrades the stock with
a “Sell” rating and a target price of
3,860.00p.

Experian Plc: Deutsche Bank Upgrades
the stock with a “Hold” rating and a target
price of 2,200.00p.

Genus Plc: Jefferies International Initiates
the stock with a “Hold” rating and a target
price of 3,272.00p.

Daily Express

Saturday News

No news.

Sunday News

No news

The Scottish Herald
Saturday News

Aberdeen oil and gas firm eyes North
Sea developments after posting profit:
The Parkmead Group run by oil and gas
entrepreneur Tom Cross has moved into
profit as it works on plans to develop North
Sea fields and renewable energy projects.

West Coast rail franchise boost for
FirstGroup: Firstgroup has received a
boost after the competition watchdog’s fears
about the prospect of the transport giant
taking on the West Coast rail franchise
appeared to ease following assurances
about the impact on ticket prices.

Willie Watt to chair new national bank:
Venture capital and fund management
sector veteran Willie Watt has been named
as the inaugural chairman of the taxpayer-
funded Scottish National Investment Bank.

Wholesalers call for say in Deposit
Return Scheme: The Scottish Wholesale
Association has demanded representation
on the board of the administrator for the
Deposit Return Scheme, declaring the
sector is critical to the success of the plan.

Pressure grows on fossil fuel use as
bank axes European funding: Efforts to
tackle the world’s climate emergency have
been ratcheted up after a decision by the
European Investment Bank to cease
funding support for fossil fuel projects.

Sunday News

No news

The Scotsman
Saturday News

Edinburgh private security provider
seals social enterprise world first: GTS
Solutions, the Edinburgh private security
provider that operates as a social
enterprise, has claimed a world first after
partnering with a global video surveillance
specialist.
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Watt Brothers' iconic Sauchiehall Street
to close: Administrators at KPMG have
confirmed the flagship store of Scottish
retailer Watt Brothers, which collapsed into
administration last month, will close in mid-
December.

www.guardianstockbrokers.com n
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Around 50 workers to lose their jobs at
BiFab yard on Lewis: Around 50 workers
are to lose their jobs at the BiFab yard on
Lewis as a contract ends. The fabrication
yard at Arnish secured work to build piles
for wind farms earlier this year. But the
contract is now coming to an end, with no
further work currently available.

Sunday News

No news.
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ll Global Economic Calendar - Week Ahead

Period /

00:01 Rightmove House Price Index (MoM)
- 00:01 Rightmove House Price Index (YoY) Nov
[ | 09:00 EU Financial Stability Review -
[ ] 09:00 ECB's Guindos speaks in Frankfurt -
[ ] 12:30 ECB's Hernandez de Cos to speak in Madrid -
[ ] 13:20 ECB's Lane speaks in Paris -

Monday, | 10:00 German Buba Monthly Report -

18 November 2019 [ + | 09:00 Total Sight Deposits (CHF) 15-Nov
| + | 09:00 Domestic Sight Deposits (CHF) 15-Nov
= 15:00 NAHB Housing Market Index Nov
= 17:00 Fed's Mester Speaks at University of Maryland -
= 21:00 Net Long-Term TIC Flows Sep
= 21:00 Total Net TIC Flows Sep

® 02:30 Tokyo Condominium Sales (YoY) Oct
== 11:00 CBI Trends Selling Prices Nov
== 11:00 CBI Industrial Trends Survey - Orders Nov
[ ] 07:00 EU 27 New Car Registrations (YoY) Oct
[ | 09:00 Current Account s.a Sep
[ | 10:00 Construction Output s.a. (MoM) Sep
[ | 10:00 Construction Output w.d.a. (YoY) Sep
| | | 09:00 Industrial Orders n.s.a. (YoY) Sep
| | | 09:00 Industrial Orders s.a. (MoM) Sep
| | | 09:00 Industrial Sales n.s.a. (YoY) Sep
| | | 09:00 Industrial Sales s.a. (MoM) Sep
[ B | 09:00 Current Account Sep
[ 4 | 07:00 Exports (MoM) Oct
E3 07:00 Exports s.a. Oct

Tuesday, [ 4 | 07:00 Imports (MoM) Oct

19 November 2019 [ 4 | 07:00 Imports s.a. Oct
E3 07:00 Trade Balance s.a. Oct
= 13:30 Building Permits Oct
= 13:30 Building Permits (MoM) Oct
= 13:30 Housing Starts Oct
= 13:30 Housing Starts (MoM) Oct
| L4 | 13:30 Manufacturing Sales (MoM) Sep
| L | 13:30 Teranet - National Bank House Price Index Oct
| L | 13:30 Teranet - National Bank House Price Index (MoM) Oct
| L | 13:30 Teranet - National Bank House Price Index (YoY) Oct
| L | 17:20 BoC's Wilkins speech -

® 23:50 Adjusted Merchandise Trade Balance Oct
® 23:50 Exports (YoY) Oct
® 23:50 Imports (YoY) Oct
® 23:50 Merchandise Trade Balance Total Oct
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Il Global Economic Calendar - Week Ahead

Period /

09:30 Unit Labour Costs (YoY)
B Inflation Report Hearings -
= 10:00 ECB Balance sheet 11-Nov
= 07:00 Producer Price Index (MoM) Oct
— 07:00 Producer Price Index (YoY) Oct
= 12:00 MBA Mortgage Applications 15-Nov
= 12:00 MBA Purchase Index s.a. (Current Change) 15-Nov
= 12:00 MBA Refinance Index (Current Change) 15-Nov
= 12:00 MBA Market Index 15-Nov
= 12:00 MBA Purchase Index s.a. 15-Nov
= 12:00 MBA Refinance Index 15-Nov
= 15:30 DOE Cushing OK Crude Inventory (Barrels) 15-Nov
Wednesday, = 15:30 DOE Distillate Inventory 15-Nov
20 November 2019 = 15:30 DOE Gasoline Inventories 15-Nov
= 15:30 EIA Crude Oil Stocks Change (Barrels) 15-Nov
= 19:00 FOMC Minutes -
= 19:00 Fed Releases Minutes of FOMC Meeting -
| L | 13:30 Consumer Price Index Core (MoM) Oct
| L | 13:30 Consumer Price Index s.a. (MoM) Oct
| L2 | 13:30 Consumer Price Index Oct
| L2 | 13:30 Consumer Price Index n.s.a. (MoM) Oct
| L | 13:30 Consumer Price Index (YoY) Oct
® 23:50 Foreign Buying Japan Bonds 15-Nov
® 23:50 Foreign Buying Japan Stocks 15-Nov
® 23:50 Japan Buying Foreign Bonds 15-Nov
® 23:50 Japan Buying Foreign Stocks 15-Nov
E= 09:30 PSNB ex Interventions Oct
== 09:30 Public Sector Net Cash Requirement Oct
Ei= 09:30 Public Sector Net Borrowing Oct
[ 2 ] 08:10 ECB's Mersch speaks in Paris -
[ 2 ] 09:40 ECB's Guindos speaks in Brussels -
E 10:00 OECD Economic Outlook -
[ | 11:30 ECB Monetary Policy Meeting Accounts -
[ | 12:30 ECB Account of October Policy Meeting -
;:ul\zso(\j/Zr,\ber 2019 = 15:00 Consumer Confidence Nov
[ ] 19:00 ECB's De Guindos to Speak in Madrid -
L} | 07:45 Business Climate Nov
[ N | 07:45 Own-Company Production Outlook Nov
L} | 07:45 Production Outlook Indicator Nov
. 09:00 Trade Balance Sep
[ + | 07:30 Industrial Production (YoY) Sep
[ + | 08:00 M3 Money Supply (YoY) Oct
= 13:30 Continuing Jobless Claims 09-Nov
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Il Global Economic Calendar - Week Ahead

i . . Period /
=

= 13:30 Initial Jobless Claims 16-Nov
= 13:30 Philadelphia Fed Manufacturing Survey Nov
= 15:00 Leading Indicator (MoM) Oct
= 15:00 Existing Home Sales Oct
= 15:00 Existing Home Sales (MoM) Oct
= 15:10 Fed's Kashkari Speaks in Bloomington, Minnesota -
= 15:30 EIA Natural Gas Storage Change 15-Nov
= 21:30 Primary Credit Borrowings 20-Nov
Thursday, = 21:30 Secondary Credit Borrowings 20-Nov
21 November 2019 [ 1 | 13:30 Canada Releases Oct. Payroll Estimates -
| B | 13:40 Bank of Canada's Poloz Gives Fireside Chat in Toronto -
| B | 15:30 Financial System Review -
) 04:30 All Industry Activity Index (MoM) Sep
® 05:00 Supermarket Sales (YoY) Oct
) 06:00 Machine Tool Orders (YoY) Oct
) 23:30 National Consumer Price Index (YoY) Oct
) 23:30 National CPI Ex Food, Energy (YoY) Oct
) 23:30 National CPI Ex-Fresh Food (YoY) Oct
[ 0 | 08:00 ECB President Lagarde Speaks in Frankfurt -
[ ] 09:00 Markit Composite PMI Nov
[ 2 ] 09:00 Markit Manufacturing PMI Nov
= 09:00 Markit Services PMI Nov
— 07:00 Gross Domestic Product n.s.a. (YoY) Sep
= 07:00 Gross Domestic Product s.a. (QoQ) Sep
= 07:00 Gross Domestic Product w.d.a. (YoY) Sep
— 07:00 Private Consumption (QoQ) Sep
— 07:00 Capital Investment (QoQ) Sep
= 07:00 Government Spending (QoQ) Sep
= 08:30 Markit Manufacturing PMI Nov
Friday, ] 08:30 Markit Services PMI Nov
22 November 2019 — 08:30 Markit Composite PMI Nov
| N 08:15 Markit Manufacturing PMI Nov
L | 08:15 Markit Services PMI Nov
L | 08:15 Markit Composite PMI Nov
= 14:45 Markit Manufacturing PMI Nov
= 14:45 Markit Services PMI Nov
= 14:45 Markit Composite PMI Nov
= 15:00 Univ. of Michigan Current Economic Conditions Nov
= 15:00 Reuters/Michigan Consumer Sentiment Index Nov
= 15:00 Univ. of Michigan Index of Consumer Expectations Nov
= 15:00 Univ. of Michigan 12-Month Inflation Forecast Nov
= 15:00 Univ. of Michigan 5-Year Inflation Forecast Nov
= 16:00 Kansas City Fed Manufacturing Activity (Expected in Six Months) Nov
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l Global Economic Calendar - Week Ahead

Period /

16:00 Kansas City Fed Manufacturing Activity
= 18:00 Baker Hughes US Rig Count 22-Nov
Friday, | L3 | 13:30 Retail Sales (MoM) Sep
22 November 2019 | T7 | 13:30 Retail Sales ex Autos (MoM) Sep
) 05:30 Nationwide Department Store Sales (YoY) Oct
® 05:30 Tokyo Department Store Sales (YoY) Oct
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B UK Corporate Calendar - Week Ahead

__

Chamberlin Interim
Diploma Final
:ASOrl:lc:)?/)gmber 2019 DWF Group Trading Statement
Mckay Securities Interim
Mirada Interim
AO World Interim
Big Yellow Group Interim
CML Microsystems Interim
easyJet Final
Eckoh Interim
El Group Final
Halma Interim
Homeserve Interim
Tuesday, Intermediate Capital Group Interim
19 November 2019 Keller Group Trading Statement
MHP SE Interim
MHP SE GDR (Reg S) Q3
Palace Capital Interim
Scapa Group Interim

Spectris Trading Statement
SRT Marine Systems Interim
Telecom Plus Interim
Trifast Interim
Alpha Financial Markets Consulting Interim
Argentex Group Interim
Babcock International Group Interim
Creightons Interim
Direct Line Insurance Group Trading Statement
HICL Infrastructure Co Interim
Inmarsat Q3
Wednesday, Intermediate Capital Group Interim

20 November 2019 Kingfisher Trading Statement
Liontrust Asset Management Interim
Mitchells & Butlers Final
Sage Group (The) Final
SSP Group Final
TCS Group Holding Interim
U and | Group Interim
United Utilities Group Interim
Centrica Trading Statement

Charles Stanley Group

Interim

Thursday, Close Brothers Group Trading Statement
21 November 2019 CLS Holdings Trading Statement
CMC Markets Interim
Dart Group Interim

www.guardianstockbrokers.com n
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B UK Corporate Calendar - Week Ahead

__

Direct Line Insurance Group Trading Statement

Euromoney Institutional Investor Final

First Property Group Interim

Helical Bar Interim

iEnergizer Ltd. Interim

Investec Interim

Jlen Environmental Assets Group Limited NPV Interim

Johnson Matthey Interim

Johnson Matthey Trading Statement
z?uer(\j/?r/r,]ber 2019 Knights Group Holdings Trading Statement

Manolete Partners Interim

Mitie Group Interim

Naked Wines Interim

NewRiver REIT Interim

Residential Secure Income Final

Rotork Trading Statement

Severn Trent Interim

Syncona Limited NPV Interim

Zambeef Products Final

Coats Group Trading Statement
Friday, Record Interim
22 November 2019 Stenprop Limited Interim

Sylvania Platinum Ltd Interim
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UK Dividend Calendar - Week Ahead

” Dividend
gt:c;:ek SETREM D;ll\\rlﬂ)innc: E)i(\;idend B?t’g‘ ent It:gg:gton
last close

:";L‘l‘f}gmber 2010 | CCEP %’I‘)’a'wa European Partners | _ 62.00¢  Interm  3-Dec-19 1.31%
CCL Carnival FTSE 100 50.00¢ Quarterly  13-Dec-19 1.19%
DCC DCC FTSE 100 49.48p Interim 11-Dec-19 0.74%
IMB Imperial Brands FTSE 100 72.00p Interim 31-Dec-19 4.16%
SMT Scottish Mortgage Inv Trust FTSE 100 1.39p Interim 6-Dec-19 0.27%
BBA BBA Aviation FTSE 250 80.71¢ Special 13-Dec-19 20.39%
BME gi'\_"(EDLl‘)mpea” vl el e 2.70p Interim ~ 20-Dec-19 0.71%
GPOR Great Portland Estates FTSE 250 4.70p Interim 2-Jan-20 0.60%
JEO European Opportunities Trust ~ FTSE 250 5.50p Final 12-Dec-19 0.70%
NESF i’;‘:é‘tgggrgy seler P Uis e oy 1.72p Quarterly  30-Dec-19 1.41%
PSH  kershing Square Holdings Ltd  prgp 550 100.00¢  Quarterly  18-Dec-19 0.54%
TATE  Tate & Lyle FTSE 250 8.80p Interim 3-Jan-20 1.23%
WTAN  Witan Inv Trust FTSE 250 1.18p Interim 18-Dec-19 0.54%
WWH Worldwide Healthcare Trust FTSE 250 6.50p Interim 9-Jan-20 0.23%

Thursday,

21 November 2019 BRWM BlackRock World Mining Trust  FTSE All-Share  4.00p Quarterly  20-Dec-19 1.16%
DGN Asia Dragon Trust FTSE All-Share 4.75p Final 17-Dec-19 1.18%
DWF DWEF Group FTSE All-Share  1.25p Interim 20-Dec-19 1.00%
FAN Volution Group FTSE All-Share  3.30p Final 18-Dec-19 1.65%
JpGl  +PMorgan Global Growth &  pyop Alshare  3.26p Interim ~ 3-Jan-20 0.95%
KCT Kin and Carta FTSE All-Share 1.30p Final 17-Dec-19 1.38%
MUT Murray Income Trust FTSE All-Share  8.25p Interim 20-Dec-19 0.97%
RDI RDI Reit FTSE All-Share 6.00p Interim 10-Dec-19 4.47%
RGL Regional REIT Limited FTSE All-Share  1.90p Quarterly  19-Dec-19 1.75%
SAIN f;OttiSh American Inv Compa-  prop Ajl_Share | 3.00p Interim ~ 19-Dec-19 0.72%
TEG Ten Entertainment Group FTSE All-Share 3.70p Interim 3-Jan-20 1.45%
AEO  Aeorema Communications EEEA'M All- 4 00p Final 16-Dec-19 2.44%
CVSG  CVS Group EEFEGA'M Al 5 50p Final 6-Dec-19 0.54%
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UK Dividend Calendar - Week Ahead

Dividend
Stock Dividend | Ex- Payment Impact
Code P Amount | Dividend | Date based on
last close
FIF  Finsbury Food Group EEEA'M Al 5 34p Final 23-Dec-19 2.82%
HOTC  Hotel Chocolat Group EIEEA'M All-— 4 20p Final 20-Dec-19 0.28%
PRP  Prime People EESE AIMAI-— 4 80p Interim  6-Dec-19 1.88%
are
FTSE AIM All- .
ROL Rotala Share 0.95p Interim 13-Dec-19 1.81%
SHED  Urban Logistics Reit ggrEeA'M AL S 750 Interim  20-Dec-19 2.74%
TAM Tatton Asset Management EISENM Al 3.20p Interim 13-Dec-19 1.36%
TSTL  Tristel PUEEAAE g e Final 20-Dec-19 1.08%
Share
Young & Co's Brewery 'A’ FTSE AIM All- .
YNGA Shares Share 10.57p Interim 6-Dec-19 0.65%
BAF British American Inv Trust FTSE Fledgling 2.70p Interim 12-Dec-19 6.67%
pGIT  Premier Global Infrastrilcture =S erap Eiodoling | 2.50p Quarterly  27-Dec-19 1.90%
Thursday, SIT Sanditon Investment Trust FTSE Fledgling 0.60p Final 20-Dec-19 0.67%
21 November 2019
BBYB oo our Beatly Gum Gnv Red 5.38p Final 2-Jan-20 N.A.
CGS Castings - 3.48p Interim 2-Jan-20 0.91%
IBPO iEnergizer Ltd. - 5.20p Interim 20-Dec-19 1.89%
JPMorgan Elect Managed .
JPE Sl S e 3.50p Interim 20-Dec-19 0.41%
Jeig) | bR HRELAEEREE 1.10p Interim  20-Dec-19 1.06%
Income Shares
NVT Northern Venture Trust - 2.00p Final 20-Dec-19 3.03%
Princess Private Equity Hold- . . ) o
PEY ing Ltd. (EUR) 29.00¢ Interim 20-Dec-19 2.79%
Pershing Square Holdings Ltd . g
PSH NPV (USD) 100.00¢ Quarterly  18-Dec-19 0.54%
WSP Wynnstay Properties - 7.50p Interim 20-Dec-19 1.31%
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Risk Warning & Disclaimer

CFD and Spread betting Risk Warning

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.

Shares Risk Warning
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past
performance is not necessarily a guide to future performance.

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments
may not be suitable for everyone.

Disclaimer

Any research has been produced by an independent third party provider. Further details can be provided on request.

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However,
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this
report becomes inaccurate.

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.
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