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Weekly Round Up

Equity Markets

a

Global equity markets ended higher last week, amid optimism over recovery in the global
economic growth as several countries lift lockdown restrictions. UK markets ended in
positive territory in the last week, supported by gains in retail and travel related stocks, as
British Prime Minister, Boris Johnson, announced plans to reduce lockdown restrictions.
European markets finished in the green during the week, after the European Commission
announced a stimulus plan worth €750.0 billion to support the European nations to recover
from the coronavirus outbreak. On macroeconomic front, the Euro-zone consumer
confidence index advanced in May, whereas German consumer confidence index
forecasted an improvement in June. On the contrary, the Euro-zone consumer prices rose
at its slowest pace in almost four years in May, while German retail sales recorded its
biggest monthly fall since January 2007 in April. Also, German economy shrank at the
fastest pace since 2009 in 1Q 2020, while the nation’s consumer prices slowed to its lowest
level since September 2016 in May. US markets closed higher in the previous week, amid
hopes about a potential coronavirus vaccine and the gradual reopening of the US economy.
In economic news, the US consumer confidence index improved in May, while new home
sales surprisingly climbed in April. Moreover, the US Dallas Fed manufacturing business
index advanced in May, whereas the nation’s housing price index rose less than expected
in March. On the flipside, the US durable goods orders dropped to its lowest level since
August 2014 in April. Asian markets finished mostly higher during the week.

In the UK, the FTSE 100 index rose 1.4% to end the week at 6,076.60, while the FTSE 250
advanced 3.9% to close at 17042.96.

Amongst European markets, the DAX climbed 4.6% to finish the week at 11586.85.

In the US, DJIA gained 3.8% to end the week at 25,383.11, and the S&P 500 index added
3.0% to end at 3,044.31.

Currency Markets

Q The EUR ended higher against the USD, after the European Commission proposed
stimulus plan to boost economies negatively impacted by the coronavirus pandemic.

Q The GBP ended higher against the USD, after Boris Johnson revealed plans to reopen high
street shops, department stores and shopping centres next month.

Q The USD ended lower against its peers, after the US economy contracted more than
expected in 1Q 2020.

Q The GBP rose 1.4% against the USD to finish at 1.2343, while the EUR gained 1.8%
against the USD to close at 1.1101.

Gold

O Gold prices fell last week, as a rise in the global equities amid easing of coronavirus-related
lockdown restrictions dented demand for the safe-haven asset.

Q Gold prices declined 0.1% to close the week at $1751.70/0z.

Commodities

a

a

Brent oil prices rose last week, led by a decline in crude oil stored at the delivery hub in
Cushing, Oklahoma.

Brent crude oil prices rose 7.7% to $37.84/barrel.

Corporate News and Updates

a

Property sector stocks gained a lot of attention last week. British Land recorded a drop in its
annual revenue, due to coronavirus-related damage and Brexit uncertainties. Peer, Capital
& Counties Properties confirmed that it is in talks about the potential acquisition of a stake in
Shaftesbury.

In other corporate news, M&G announced the acquisition of Royal London's digital wealth
management platform for independent financial advisers, Ascentric.
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B Newspaper Summary

The Times
Saturday News

Rolls-Royce nosedives after being
downgraded to junk status by Standard
& Poor’s: Rolls-Royce shares were the top
faller on the FTSE 100 after Standard &
Poor’s cut the company’s credit rating to
junk status. The BB mark that the leading
rating agency put on Rolls-Royce’s financial
stability leaves the aerospace group at sub-
investment grade, the sort of company to
which normal financial institutions might not
usually lend, or if they did would charge
higher interest payments.

Gardening and DIY sales boost B&M: A
surge in demand for DIY equipment and
gardening tools has driven up sales at B&M
Bargains by almost a quarter during the
pandemic. The discount retailer has been
able to keep the majority of its 950 stores
open during the crisis after being classed as
essential because it sells food. B&M said
that like-for-like sales in the eight weeks to
May 23 had jumped 22.7% after
exceptionally strong demand for its DIY and
gardening products, despite a significant fall
in customer numbers.

Renault to axe 15,000 staff in bid to save
€2 billion: Renault buried the legacy of
Carlos Ghosn, its fallen former Chief
Executive, as it announced plans to cut
almost 15,000 jobs worldwide. The French
manufacturer said that it was aiming to
make savings of €2 billion over the next
three years in a switch of strategy following
the downfall of Mr Ghosn, who was arrested
on corruption charges in Japan in 2018
before fleeing to his native Lebanon last
year.

Nationwide profits fall after £101 million
hit: Annual profits fell by almost half at
Nationwide Building Society due to higher
provisions for bad debts and an extra
charge related to mis-selling payment
protection insurance. The UK’s biggest
building society said conditions had been
tough because of low interest rates and stiff
competition even before the coronavirus
crisis.

Flutter collects £812 million in limited
fundraising: Flutter Entertainment, the
world’s biggest online gambling company,
has raised £812.6 million that it will use to
shore up its balance sheet, invest in its
online gaming products, and potentially help
it to expand in the US. It placed more than 8
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million shares with big investors at £101 a
share, a 4.7% discount to Flutter's £106
closing price, when the company
announced its fundraising plan. Small retail
investors in Flutter, which owns Pokerstars,
Betfair and Paddy Power, could not take
part as the sales was on a non-preemptive
basis and have seen their holdings diluted.

Sunday News

HSBC hires strategy chief amid push
into Asia: HSBC boss Noel Quinn has
appointed a strategy expert to help forge a
plan that will deal with the aftermath of
Covid-19 and could pivot the bank further
towards Asia. Chira Barua has joined the
London-headquartered bank as group head
of strategy, completing a string of hires by
Quinn, who was named Chief Executive in
March.

Social distancing leaves Primark in the
discount bin: A human tidal wave poured
through the doors when the world’s biggest
Primark opened in April last vyear.
Primaniacs had waited four hours to set foot
in Birmingham’s new five-storey emporium.
To keep the 300-strong crowd entertained,
the clothing retailer set up a sound system
and hired a local dance troupe.

RBS boss Sir Howard Davies calls for
toxic coronavirus loans fund: Royal Bank
of Scotland’s Chairman has called for the
creation of a vehicle to clean up toxic debts
left by companies unable to repay
emergency loans, as fresh signs emerge
about the hit to the economy from the
coronavirus. Sir Howard Davies warned that
a recent survey showed there was a risk
that several billion pounds of public money
might not be paid back from government-
backed Covid-19 loans issued since the
March 23 lockdown.

Morrisons braces for pensions row:
Morrisons is set for a showdown with
shareholders over executive pension
payouts after an influential advisory group
urged investors to vote against the
supermarket's pay policy. Morrisons is
proposing a 24% pension contribution rate
for Chief Executive, David Potts and Chief
Operating Officer Trevor Strain this year,
despite the 2018 corporate governance
code recommending that executive
contribution rates be aligned with those of
the rest of the workforce. The majority of
Morrisons staff receive 5%.

The Independent

Saturday News

No News.
Sunday News

No news.

Financial Times
Saturday News

Struggling Ted Baker seeks respite with
share offering: Ted Baker is close to
issuing a new share placing in a bid to
survive the coronavirus lockdown, which
has brought trade at the already struggling
business to a halt. The company said a
noticeable impact on sales in the wake of
the pandemic coupled with poor trading last
year was making the “need for a wider
transformation more acute. To Read More
click here.

Atlantia eyes sale of stake in Autostrade:
Atlantia, the ltalian infrastructure company
controlled by the billionaire Benetton family,
is in talks to sell a stake in Autostrade per
I'ltalia, the toll road arm that has come
under fire following the collapse of the
Genoa bridge two years ago. Institutional
investors including US investment funds,
Italian state lender Cassa Depositi e
Prestiti, and F2i, an infrastructure fund
owned by CDP, Intesa, UniCredit, and a
group of ltalian pension funds, have held
initial discussions with the company, said
three people involved in the talks. To Read
More click here

Threat of negative rates hangs over $4.8
trillion US money fund industry: US
president Donald Trump’s view that the
country should accept the gift of negative
interest rates would be hugely damaging for
the nation’s $4.8 trillion money market funds
sector. Mr Trump believes the US suffers a
competitive disadvantage against nations
that have more aggressively pursued
unconventional monetary policies to support
their economies. To Read More click here

Sunday News

SpaceX is first company to launch
humans into orbit: Elon Musk's SpaceX
has become the first private company to
launch humans into orbit, after unsettled
weather over the Kennedy Space Center in
Florida cleared for long enough to allow a
second launch attempt to go ahead. Nasa
astronauts Bob Behnken and Doug Hurley
became the first to fly in SpaceX’'s Crew
Dragon capsule, carried on top of one of the
company’s Falcon 9 rockets towards a
planned rendezvous with the International
Space Station. To Read More click Here
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The Telegraph
Saturday News

Boohoo faces $100 million US lawsuit
over ‘false’ prices: The fast fashion retailer
Boohoo is facing a $100 million (£81 million)
lawsuit in the US over claims it used fake
promotions to mislead shoppers. Lawyers in
the US have filed a civil claim against the
brand and its subsidiaries, PrettyLittleThing
and Nasty Gal, alleging they engaged in
deceptive pricing by running fake sales and
promotions. The legal action came in the
same week the party dress seller
announced a £323 million deal to buy out its
chairman’s son’s minority stake in
PrettyLittleThing after a short seller attacked
how it accounted for cash flow from the
subsidiary.

Sunday News

No news.

Questor
Saturday News

No news.

Guardian
Saturday News
No news.
Sunday News

No news.
Daily Mail
Saturday News

Ryanair to cut fares by HALF in war on
rivals: Michael O'Leary determined to fill
planes even if it means losing money:
Ryanair is to slash flight prices by more
than half and operate at a loss over the next
year in a major attack on struggling rivals,
boss Michael O'Leary has revealed. In a
pivotal interview with The Mail, O'Leary
declared he is launching a pile them high,
sell them cheap sales blitz to lure
passengers as he gobbles up flight routes
vacated by other airlines.

Matalan owner applies for state-backed
loan — at same time as he's being chased
by HMRC over £84m tax bill: Britain's
biggest department store chain John Lewis
has drawn up a blueprint for reopening its
shops that it will be ready to activate within
weeks. Andrew Murphy, John Lewis
Partnership's  executive  director  of
operations who has led the crisis strategy,
said the chain could begin reopening some
stores as soon as the middle of next month.
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McLaren receives £300 million jump-start
to keep wheels turning during
coronavirus pandemic: The super-rich
owner of the Matalan clothing chain has
been slammed after applying for a taxpayer-
backed loan — at the same time as he's
being chased by HMRC over an £84 million
tax bill. John Hargreaves, who lives in tax
haven Monaco, has revealed in a statement
to his company's lenders that Matalan
expects to access £25 million under the
Coronavirus Large Business Interruption
Loan Scheme (CLBILS), which s
guaranteed by the Treasury.

As car dealers finally prepare to throw
open their doors, Pendragon boss
reveals his drastic blueprint for survival:
The boss of one of Britain's biggest car
dealers is preparing to make drastic
changes to its business model after the
coronavirus crisis slammed the brakes on
the industry. Bill Berman, who became
Chief Executive of troubled Pendragon in
February, is drawing up plans that may
include refinancing and the closure of
showrooms across the country, even as
they begin to reopen.

Sunday News

No News.

Broker View

AO World: Jefferies International upgrades
the stock with a “Buy” rating and a target
price of 165.00p.

Tate & Lyle Plc: Goldman Sachs reiterates
the stock with a “Buy” rating and a target
price of 750.00p.

Reckitt Benckiser Group Plc: DZ Bank
reiterates the stock with a “Buy” rating and a
target price of 7,800.00p.

St James's Place Plc: UBS unchanged the
stock with a “Neutral” rating and a target
price of 925.00p.

B&M European Value Retail: Peel Hunt
reiterates the stock with a “Buy” rating and a
target price of 500.00p.

Dechra Pharmaceuticals: Liberum Capital
reiterates the stock with a “Buy” rating and a
target price of 35.00p.

Daily Express
Saturday News
No news.

Sunday News

No news.

The Scottish Herald
Saturday News

No news.

Sunday News

No news.

The Scotsman
Saturday News

No news.

Sunday News

No news.
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ll Global Economic Calendar - Week Ahead

Period /

09:30 Markit Manufacturing PMI
[ ] 09:00 Markit Manufacturing PMI May
] 08:55 Markit Manufacturing PMI May
[ N | 08:45 Markit Manufacturing PMI May
[ N | 17:00 New Car Registration (YoY) May
il 08:50 Markit Manufacturing PMI May
= 08:15 Markit Manufacturing PMI May
= 14:45 Markit Manufacturing PMI May
Monday, = 15:00 Construction Spending (MoM) Apr
01 June, 2020 = 15:00 ISM Employment May
= 15:00 ISM Manufacturing PMI May
= 15:00 ISM Prices Paid May
L= 15:00 ISM New Orders May
| L | 14:30 RBC Canadian Manufacturing PMI May
® 01:00 Japan Foreign Reserves May
® 01:30 Nomura/ JMMA Manufacturing PMI May
() 06:00 Vehicle Sales (YoY) May
Bl 02:45 Caixin/Markit Manufacturing PMI May
== 07:00 Nationwide House Prices n.s.a. (YoY) May
L 07:00 Nationwide House Prices s.a. (MoM) May
== 09:30 Mortgage Approvals Apr
== 09:30 M4 Ex IOFCs 3M Annualised Apr
B 09:30 M4 Money Supply (MoM) Apr
== 09:30 M4 Money Supply (YoY) Apr
== 09:30 Net Consumer Credit Apr
Tuesday, == 09:30 Net Lending Sec. on Dwellings Apr
02 June, 2020 nn 07:45 Budget Balance Apr
= 08:00 Unemployment Change May
| + | 07:30 Real Retail Sales (YoY) Apr
Ea 08:30 SVME - PMI May
Ea 09:00 Total Sight Deposits (CHF) 29-May
Ea 09:00 Domestic Sight Deposits (CHF) 29-May
= 01:00 Total Vehicle Sales May
() 00:50 Monetary Base (YoY) May
® 00:50 Monetary Base May
> 09:30 Markit Services PMI May
B 09:30 Markit Composite PMI May
== 09:30 Official Reserves (Changes) May
Wednesday, =S 00:01 BRC Shop Price Index (YoY) May
03 June, 2020 B 10:00 Unemployment Rate Apr
[ | 10:00 Producer Price Index (MoM) Apr
[ | 10:00 Producer Price Index (YoY) Apr
B 11:00 ECB Balance sheet 25-May
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Il Global Economic Calendar - Week Ahead

Period /

08:55 Unemployment Change
] 08:55 Unemployment Rate s.a. May
E3 06:45 Gross Domestic Product n.s.a (YoY) Mar
E3 06:45 Gross Domestic Product s.a. (QoQ) Mar
= 12:00 MBA Mortgage Applications 29-May
= 13:15 ADP Employment Change May
= 14:45 Markit Services PMI May
= 14:45 Markit Composite PMI May
= 15:00 Cap Goods Orders Nondef Ex Air Apr
= 15:00 Cap Goods Ship Nondef Ex Air Apr
= 15:00 Durable Goods Orders Apr
= 15:00 Durable Goods Orders ex Transportation Apr
Wednesday, = 15:00 Factory Orders Apr
03 June, 2020 = 15:00 Factory Orders (MoM) Apr
= 15:00 ISM Non-Manufacturing PMI May
= 15:30 DOE Cushing OK Crude Inventory (Barrels) 29-May
= 15:30 DOE Distillate Inventory 29-May
= 15:30 DOE Gasoline Inventories 29-May
= 15:30 EIA Crude Oil Stocks Change (Barrels) 29-May
-l 13:30 Labour Productivity (QoQ) Mar
| L2 | 15:00 Bank of Canada Interest Rate Decision -
[ L | 15:00 BoC Rate Statement -
() 01:30 Nikkei Japan Services PMI May
® 01:30 Nikkei Japan Composite PMI May
] 02:45 Caixin/Markit Services PMI May
E] 02:45 HSBC China Composite PMI May
=i 09:00 New Car Registrations (YoY) May
B 09:30 Markit Construction PMI May
[ | 09:00 Markit Composite PMI May
[ | 09:00 Markit Services PMI May
[ | 10:00 Retail Sales (MoM) Apr
[ | 10:00 Retail Sales (YoY) Apr
B 12:45 ECB Interest Rate Decision =
EE 12:45 ECB Deposit Facility Rate =
Thursday, [ ] 13:30 ECB Monetary policy statement and press conference -
04 June, 2020
] 08:30 Markit Construction PMI May
— 08:55 Markit Services PMI May
] 08:55 Markit Composite PMI May
|} | 08:45 Markit Services PMI May
nn 08:50 Markit Services PMI May
nn 08:50 Markit Composite PMI May
. 08:15 Markit Services PMI May
|+ | 07:30 Consumer Price Index (MoM) May

www.guardianstockbrokers.com “
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Il Global Economic Calendar - Week Ahead

Period /

07:30 Consumer Price Index (YoY)
Ea 07:30 Harmonised Index of Consumer Prices (HICP) (MoM) May
Ea 07:30 Harmonised Index of Consumer Prices (HICP) (YoY) May
= 12:30 Challenger Job Cuts (YoY) May
= 13:30 Non-Farm Productivity Mar
= 13:30 Unit Labour Costs Mar
= 13:30 Continuing Jobless Claims 23-May
= 13:30 Initial Jobless Claims 30-May
Thursday, = 13:30 Imports (MoM) Apr
04 June, 2020 L= 13:30 Exports (MoM) Apr
= 13:30 Trade Balance Apr
= 15:30 EIA Natural Gas Storage Change 29-May
| L2 | 13:30 International Merchandise Trade Apr
| L | 19:00 BoC's Gravelle speech -
() 00:50 Foreign Buying Japan Bonds 29-May
() 00:50 Foreign Buying Japan Stocks 29-May
() 00:50 Japan Buying Foreign Bonds 29-May
() 00:50 Japan Buying Foreign Stocks 29-May
=S 08:30 Halifax House Prices (3m/YoY) May
== 08:30 Halifax House Prices (MoM) May
== 00:01 GfK Consumer Confidence May
] 07:00 Factory Orders n.s.a. (YoY) Apr
= 07:00 Factory Orders s.a. (MoM) Apr
[ | 09:00 Retail Sales n.s.a. (YoY) Apr
[ | 09:00 Retail Sales s.a. (MoM) Apr
= 08:00 Industrial Output s.a. (YoY) Apr
= 08:00 Industrial Output n.s.a. (YoY) Apr
E3 08:00 Foreign Currency Reserves May
= 01:00 U.S. Treasury, General Account - Week Average 3-Jun
ey, = 13:30 Average Hourly Earnings All Employees (MoM) May
05 June, 2020 = 13:30 Average Hourly Earnings All Employees (YoY) May
= 13:30 Average Weekly Hours All Employees May
= 13:30 Change in Manufacturing Payrolls May
= 13:30 Change in Non-farm Payrolls May
= 13:30 Change in Private Payrolls May
= 13:30 Unemployment Rate May
= 13:30 Underemployment Rate May
= 13:30 Labor Force Participation Rate May
= 18:00 Baker Hughes US Rig Count 5-Jun
= 18:00 Baker Hughes US Oil Rig Count 5-Jun
= 18:00 Baker Hughes US Gas Rig Count 5-dun
= 20:00 Consumer Credit Change Apr
[ L | 13:30 Full Time Employment Change May

www.guardianstockbrokers.com n
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l Global Economic Calendar - Week Ahead

Period /

13:30 Net Change in Employment

[ L | 13:30 Part Time Employment Change May

| L2 | 13:30 Participation Rate May

[ B | 13:30 Unemployment Rate May

Friday, [ B2 | 15:00 Ivey PMI n.s.a. May
05 June, 2020 (17 ] 15:00 lvey PMI s.a. May
® 00:30 Household Spending (YoY) Apr

® 01:00 Vehicle Production (YoY) Mar

) 06:00 Coincident Index Apr

® 06:00 Leading Economic Index Apr

www.guardianstockbrokers.com
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B UK Corporate Calendar - Week Ahead

__

Hollywood Bowl Group Interim
Monday, X
01 June, 2020 PJSC Polyus Trading Statement
Sirius Real Estate Ltd. Final
Card Factory Final
Gooch & Housego Interim
Tuesday, Mediclinic International Final
02 June, 2020 MHP SE Trading Statement
Vianet Group Final
Warehouse Reit Final
Angling Direct Final
Wednesday, . 3
03 June, 2020 ASA International Group Final
SSP Group Interim
Allied Minds Final
Auto Trader Group Final
Go-Ahead Group Trading Statement
Thursday, .
04 June, 2020 Impax Asset Management Group Interim
Pennon Group Final
PJSC RusHydro ADR Q1
Renewi Final
Friday, .
Workspace Group Final

05 June, 2020
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P UK Dividend Calendar - Week Ahead

Dividend
Stock Dividend | Ex- Payment Impact
Code ST Amount | Dividend | Date based on

last close
SMT Scottish Mortgage Inv Trust FTSE 100 1.86p Final 01-Jul - 20 0.26%
AJB AJ Bell FTSE 250 1.50p Interim 26 - Jun - 20 0.38%
ATST  Alliance Trust FTSE 250 3.59p Interim 30 - Jun - 20 0.48%
FXPO  Ferrexpo FTSE 250 3.30¢ Final 02 - Jul - 20 NA
GLO Contour Global FTSE 250 4.06¢ Quarterly 26 - Jun-20 1.85%
HICL HICL Infrastructure FTSE 250 2.07p Quarterly 30-Jun-20 1.20%
IHP IntegraFin Holding FTSE 250 2.70p Interim 26 - Jun - 20 0.50%
pLi  Ferpetualincome & GrowthInv prgp 550 480p Interim  30-Jun-20 2.24%
TMPL  Temple Bar Inv Trust FTSE 250 11.00p Interim 30 - Jun - 20 1.47%
WWH  Worldwide Healthcare Trust FTSE 250 18.50p Interim 16 - Jul - 20 0.52%
JTC JTC FTSE All-Shar 3.60p Final 03 - Jul - 20 0.83%

Aberdeen Standard Equity In- L . ) ) o
ASEI come Trust FTSE All-Share 5.20p Interim 26 - Jun - 20 1.95%
pEL) | R SRl SUEER | erers o) s 124p Interim 26 -Jun - 20 1.28%
Logistics Income
BRF| .'?'rﬁg't‘roc" Frontiers Investment | rop Ajl.Share 275¢ Interim  26-Jun-20 2.44%
CAL Capital & Regional FTSE All-Share 11.00p Final 24 - Jun - 20 9.12%
CGT Capital Gearing Trust FTSE All-Share 17.00p Special 17 - Jul - 20 0.96%
HDlv | Henderson Diversified Income | crop Al ghare 110p Interim 30 -Jun - 20 1.34%
Thursday, Ltd.
04 June, 2020 .

! HEFT ?ﬁj’;‘t’erson SUTEREEL SEEl FTSE All-Share 9.60p Interim  26-Jun-20 0.83%
Jegl  PMorgan Global Growth & FTSE All-Share 3.26p Interim  03-Jul-20 0.99%
JLEN| | Jlen Environmental Assets FTSE All-Share 167p Interim  26-Jun-20 1.38%

Group Limited NPV ) :
Jusc  oMergan US Smaller Co. Inv ' £rgE All-Share 2.50p Final 17 - Jun - 20 0.83%
MAJE  Majedie Investments FTSE All-Share 4.40p Interim 19-Jun - 20 2.11%
RGL Regional REIT Limited FTSE All-Share 1.90p Quarterly 17 -Jul - 20 2.46%
SAIN Scottish American Inv Company = FTSE All-Share 3.00p Interim 23 -Jun-20 0.73%
SEIT ?Egt'- Energy Efficiency Income | ror aj.ghare 250p Interim  30-Jun-20 2.35%
UEM kgil')ico Emerging Markets Ltd | yqp A share 1.93p Interim  19-Jun-20 1.10%
CNKS  Cenkos Securities EroE AIMAI- 1.00p Final 02 - Jul - 20 1.85%
HDT Holders Technology EISE)NM & 0.25p Final 23-Jun-20 0.68%
JDG  Judges Scientific EEEEA'M Al 35.00p Final 03 - Jul - 20 0.63%
SPSY  Spectra Systems Corporation g:;:riAlM Al 9.00¢ Special 26 - Jun - 20 5.26%
STM  STM Group EEEA'M Al 0.75p Interim  26-Jun-20 2.34%

www.guardianstockbrokers.com n
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P UK Dividend Calendar - Week Ahead

Dividend
Stock Dividend | Ex- Payment Impact
Code EHERDY Amount | Dividend | Date based on
last close
BEE Baring Emerging Europe FTSE Fledgling 15.00p Interim 26 - Jun - 20 2.24%
JEL Jersey Electricity 'A' Shares FTSE Fledgling 6.80p Interim 26 -Jun-20 1.41%
pgiT  FremierGlobalinfrastructure  p1sE Fledgling 2.50p Quarterly 30 -Jun- 20 2.27%
RMDL RM Secured Direct Lending FTSE Fledgling 1.62p Quarterly 26 - Jun - 20 2.10%
AAM Artemis VCT - 5.00p Special 30 - Jun - 20 23.33%
AATG Cg?“ [=chnolegyisdCencraliNgi 200p Interim  30-Jun-20 2.71%
Thursday,
04 June, 2020 APF Anglo Pacific Group - 4.12p Quarterly 18 -Jun-20 2.55%
AV A  Aviva 8 3/4% Cumulative Irrd } 438p  Interim 30 - Jun - 20 NA
Preference 1
pmaT | Daily Mail and General Trust A 750p Interim  26-Jun-20 1.05%
(Non.V)
FTV Foresight VCT - 3.30p Final 19 -Jun - 20 5.50%
GACA General Accident 'A’ - 4.44p Interim 01-Jul - 20 NA
HONY  Honeycomb Investment Trust - 20.00p Quarterly 26 -Jun-20 2.70%
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Risk Warning & Disclaimer

CFD and Spread betting Risk Warning

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.

Shares Risk Warning
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past
performance is not necessarily a guide to future performance.

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments
may not be suitable for everyone.

Disclaimer

Any research has been produced by an independent third party provider. Further details can be provided on request.

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However,
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this
report becomes inaccurate.

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.
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