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UK Market Snapshot 
UK markets finished in the green yesterday, supported by gains in banking and consumer 

discretionary sector stocks. Hammerson climbed 12.1%, after the property developer 

revealed that its flagship locations in England would reopen from 15 June. Associated British 

Foods jumped 8.0%, after announcing its plans to reopen all its Primark Stores in England 

from mid-June. Playtech advanced 7.4%, as it received an approval from the New Jersey 

Division of Gaming Enforcement to provide its casino product to the New Jersey market. 

AstraZeneca gained 1.5%, after the drugmaker’s heart drug, Brilinta, has been approved by 

the US Food & Drug Administration as a treatment to reduce the risk of stroke in high-risk 

patients with coronary artery disease. CLS Holdings rose 1.3%, after the property investment 

firm acquired an office building in Nuremberg for €18.2 million. The FTSE 100 advanced 

1.5%, to close at 6,166.4, while the FTSE 250 rose 1.4%, to end at 17,277.5.   

US Market Snapshot 
US markets closed higher yesterday, led by gains in technology and financial sector stocks. 

Coty rallied 20.9%, after the beauty products company agreed to sell a majority stake in its 

hair product lines to private equity firm, KKR, up 2.0%. Chipotle Mexican Grill advanced 

4.4%, after a top broker raised its price target on the stock to $1,200.0 from $870.0. Keurig Dr 

Pepper rose 1.6%, following a rating upgrade on the stock to ‘Outperform’ from ‘In Line’. On 

the flipside, Pfizer declined 7.2%, after the pharmaceutical giant halted the Phase 3 study of 

its breast-cancer drug, Ibrance, as it was unlikely to meet its main goal. Target fell 2.3%, after 

announcing that it is temporarily closing 175 stores across the US, due to ongoing protests 

against police violence. The S&P 500 gained 0.4%, to settle at 3,055.7. The DJIA rose 0.4%, 

to settle at 25,475.0, while the NASDAQ added 0.7%, to close at 9,552.0.   

Europe Market Snapshot 
European markets finished mostly higher yesterday, buoyed by gains in banking and 

automobile sector stocks. Markets in Germany were closed yesterday on account of a public 

holiday. Mediobanca Banca di Credito Finanziario jumped 8.1%, after Italian billionaire, 

Leonardo Del Vecchio, confirmed that he had asked the European Central Bank for 

permission to increase his stake in the company. Automakers, Volvo, Peugeot and Renault 

climbed 3.8%, 4.6% and 6.2%, respectively. Lenders, Banco Santander, Credit Agricole and 

BNP Paribas advanced 1.7%, 2.5% and 3.8%, respectively. On the flipside, healthcare 

companies, Novartis and Eurofins Scientific dropped 0.4% and 1.3%, respectively. The 

FTSEurofirst 300 index gained 1.2%, to settle at 1,378.7, while the French CAC-40 added 

1.4%, to close at 4,762.8. On Friday, the German DAX Xetra fell 1.7%, to settle at 11,586.9.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning, mirroring overnight gains on Wall Street. In 

Japan, Nippon Sheet Glass, Marui Group and Kirin Holdings have climbed 4.2%, 4.4% and 

4.7%, respectively. Meanwhile, Nichirei, Ajinomoto and Kawasaki Kisen Kaisha have dropped 

0.5%, 0.6% and 0.9%, respectively. In Hong Kong, Swire Pacific, BOC Hong Kong and Ping 

An Insurance Group Co. of China have risen 0.7%, 0.9% and 1.1%, respectively. Meanwhile, 

China Overseas Land & Investment, WH Group and China Mobile have fallen 0.8%, 1.1% 

and 1.4%, respectively. In South Korea, Duksung, Doosan Heavy Industries & Construction 

and Seoyon have jumped 9.0%, 9.2% and 10.3%, respectively. Meanwhile, Suheung, 

Kukdong and Saehwa IMC have declined 3.5%, 3.9% and 4.5%, respectively. The Nikkei 225 

index is trading 0.8% higher at 22,248.1. The Hang Seng index is trading 0.4% up at 

23,815.9, while the Kospi index is trading 0.8% higher at 2,082.3. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Electrocomponents Plc Final GBP 0.36                          1,949.70                                  

 Halfords Group Plc  Final GBP 0.22                          1,126.60                                  

 Card Factory Plc Final GBP 0.16                          449.40                                     

 Metro Bank Plc  Q1 GBP (0.51)                        338.50                                     

 Gooch & Housego Plc Interim GBP 0.27                          120.00                                     

 Circassia Group Plc  Final GBP (0.09)                        61.70                                        

 Inspired Energy Plc Final GBP 0.02                          49.00                                        

 Warehouse Reit Plc  Final GBP 0.07                          25.65                                        

 Vianet Group Plc/uk Final GBP 0.11                          16.60                                        

 Dillistone Group Plc  Final GBP (0.01)                        8.10                                          

 Caspian Sunrise Plc Final USD - -

 Mothercare Plc  Final GBP - -

 Gama Aviation Plc Final GBP - -

 Victoria Oil & Gas Plc  Final USD - -

 Midatech Pharma Plc Final GBP - -

 Grand Vision Media Holdings Plc  Final GBP - -

 Reach4entertainment Enterprises plc Final GBP - -

 Bezant Resources Plc  Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.57% or $0.22 higher at $38.54 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 1.27% 

or $0.48, to settle at $38.32 per barrel, following reports that the meeting between OPEC and its allies to discuss an extension of output 

cuts, may be moved to this week from its previously scheduled next week. 

❑ At 0330GMT today, Gold futures contract is trading 0.79% or $13.70 higher at $1751.50 per ounce. Yesterday, the contract climbed 

0.05% or $0.90, to settle at $1737.80 per ounce, as weakness in the US Dollar and ongoing US-China trade tensions raised demand 

appeal for the safe-haven asset.  

❑ At 0330GMT today, BTC is trading 3.99% higher against the 

USD at $10066.00. Yesterday, BTC advanced 2.81% against 

the USD to close at $9680.19. In a key development, mining 

hardware producer, Bitmain announced the launch of its new 

Antminer T19 Bitcoin Mining application-specific integrated 

circuit (ASIC). In another development, Swiss private bank, 

Maerki Baumann has introduced crypto custody and trading 

services as a part of its cryptocurrency services expansion.  

❑ At 0330GMT today, the EUR is trading 0.09% lower against the USD at $1.1126. Yesterday, the EUR strengthened 0.32% versus the 

USD, to close at $1.1136. Meanwhile, the Euro-zone manufacturing sector activity rose less than expected in May. In other economic 

news, the US manufacturing PMI rose in May, whereas the nation’s construction spending declined in April.  

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.2486, ahead of the UK consumer credit data for April 

and Nationwide housing prices data for May, slated to be released later today. Yesterday, the GBP strengthened 1.21% versus the 

USD, to close at $1.2492, after the UK manufacturing PMI advanced in May.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK manufacturing PMI advanced in May 

In the UK, the final manufacturing PMI advanced to a level of 40.70 in May, compared to a level of 32.60 in the previous month. Markets 

were anticipating the manufacturing PMI to rise to 40.70. 

Euro-zone manufacturing PMI rose in May 

In the Euro-zone, the final manufacturing PMI rose to a level of 39.40 in May, compared to a level of 33.40 in the prior month. Markets were 

expecting the manufacturing PMI to rise to 39.50.  

German manufacturing PMI rose in May 

In Germany, the final manufacturing PMI climbed to a level of 36.60 in May, compared to a level of 34.50 in the prior month. Markets were 

anticipating manufacturing PMI to advance to 36.80.  

US ISM manufacturing activity index climbed in May 

In the US, the ISM manufacturing activity index rose to a level of 43.10 in May, compared to a reading of 41.50 in the prior month. Markets 

were expecting the manufacturing PMI to advance to a level of 43.00. 

US construction spending dropped in April 

In the US, construction spending eased 2.90% on a MoM basis in April, compared to a revised flat reading in the previous month. Market 

anticipation was for construction spending to drop 5.30%.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 4259.13 283.33 7.1% 2.4% -51.1%

Food Producers 6662.29 255.95 4.0% 1.8% -10.8%

Banks 2280.84 80.13 3.6% -1.3% -39.7%

Life Insurance 5776.29 194.85 3.5% 5.0% -22.7%

Industrial Metals 3033.28 96.18 3.3% 19.0% -44.8%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Chemicals 10955.04 -135.31 -1.2% 7.2% -18.3%

Electronic & Electrical Equipment 8608.35 -35.05 -0.4% 7.2% 15.5%

Personal Goods 35901.48 -59.50 -0.2% 5.8% -10.9%
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The Times 

City watchdog pledges to get smarter 

over fraud: The City regulator pledged to 

“get smarter” about cracking down on 

investment scams and protecting 

consumers as it banned a group of Cypriot 

trading firms that had been using fake 

celebrity endorsements, including Sir 

Richard Branson, from operating in Britain. 

Rio Tinto sorry for blowing up heritage 

site: Rio Tinto has apologised for 

destroying an ancient Aboriginal heritage 

site after an outcry by indigenous groups 

and archaeologists. 

Factories can see light at end of the 

tunnel as downturn eases: The ferocious 

downturn in Britain’s manufacturing sector 

appears to be easing, but the lockdown is 

still weighing heavily on output and jobs, 

according to a closely watched survey. 

EU regulators back Astrazeneca cancer 

drug Lynparza: The drugs pipeline of 

Britain’s most valuable public company was 

given a boost when a key cancer treatment 

received the backing of European 

regulators. 

New Chief at vaccine biotech Oxford 

Biomedica: A British biotechnology 

company involved in the production of a 

potential coronavirus vaccine has appointed 

an industry veteran as its new Chairman. 

De La Rue investors are in the money 

after contracts in currency and 

authentication businesses: Hopes of a 

turnaround of De La Rue, one of the oldest 

listed companies on the London stock 

market, were buoyed, more than doubling 

its share price. 

Balfour Beatty toes line on payout: After 

ten weeks of prevarication, Balfour Beatty 

has, like hundreds of other listed 

companies, finally declared that it will not 

be paying a final dividend. 

Gambling technology supplier Playtech 

wins big bet with New Jersey state 

approval: Investors in Playtech were 

counting their winnings last night after the 

award of regulatory approval by the New 

Jersey gambling authorities boosted its 

shares. 

Sainsbury’s head starts with shake-up of 

top managers: The new Chief Executive of 

J Sainsbury has wasted no time in tweaking 

his management team, making two key 

changes on his first day. 

Camelot hits jackpot with record lottery 

sales: Camelot is due to report record 

annual National Lottery ticket sales, 

providing a fillip to its chances of winning a 

new licence. 

The Independent 

Heads believe working from home saves 

money, poll claims: British businesses 

look set to be more flexible about working 

from home in the future with nearly half of 

heads believing it will save them money. 

Quarantine: Airlines lobby ministers to 

exempt 45 ‘air bridge’ countries: As 

travellers head for the U.K. ahead of the 

imposition of quarantine, Britain’s airlines 

have sent ministers a list of the 45 nations 

that they want to be exempt. 

Wave of restaurant insolvencies to be 

caused by coronavirus pandemic, 

experts forecast: A wave of restaurant 

insolvencies is expected as a result of the 

coronavirus crisis but the sector has also 

been hit by worsening losses in recent 

years, according to a new report. 

Financial Times 

Trump weakens states’ veto power over 

energy projects: The Trump administration 

has curbed U.S. states’ power to veto 

energy infrastructure projects, drawing 

praise from fossil fuel industries for a move 

that could make it easier to build pipelines 

and export terminals across the country. 

To Read More Click Here 

Northvolt and Norsk Hydro to build car 

battery recycling plant: Northvolt and 

Norsk Hydro are teaming up to recycle 

batteries from Norway’s hundreds of 

thousands of electric cars as part of 

Europe’s effort to build a green battery 

industry to take on Tesla and Asian rivals. 

To Read More Click Here 

Elliott closes in on victory in Bank of 

East Asia control battle: Elliott 

Management is closing in on victory in its 

long-running battle with Hong Kong’s Bank 

of East Asia, as the city’s last large family-

owned lender starts discussions about a 

sale of its banking operations. 

To Read More Click Here 

Judge orders Barclays to hand 

documents to Amanda Staveley ahead 

of trial: Barclays has been ordered by 

London’s High Court to disclose more than 

1,000 documents to Amanda Staveley’s 

PCP Capital Partners ahead of a high-

profile £1.5 billion civil trial next week over 

the bank’s 2008 emergency fundraising. 

To Read More Click Here 

Credit Suisse wins control over Chinese 

securities joint venture: Credit Suisse has 

taken a majority stake in its Chinese 

securities joint venture, granting it control 

for the first time over its business with the 

troubled Founder Group conglomerate. 

To Read More Click Here 

Ted Baker plans £95 million cash call to 

survive crisis: Ted Baker, the upmarket 

U.K. fashion chain, has said it plans to raise 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Aberdeen Asian Income Fund; “Buy” Capital & Counties. 

• Financial Times: Spanish telecoms operator MasMovil is to be acquired by a trio of private equity firms in a €5 billion takeover that is 

one of the biggest since the pandemic began. 

• Financial Times (Comment): Six businesses finding an upside in the coronavirus crisis. 

• The Daily Telegraph (Comment): Hong Kong firms face uncertain future amid rising tensions. 

Click here to open an account 
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more than its entire listed equity in a £95 

million cash call to see it through the 

coronavirus crisis, as it reported an £80 

million loss for last year. 

To Read More Click Here 

Hiscox, RSA and Zurich involved in 

coronavirus insurance test case: 

Business owners’ hopes of making 

insurance claims for coronavirus disruption 

will rest on a court case in late July 

involving eight insurers — including Hiscox, 

Royal & Sun Alliance and Zurich — the City 

regulator has announced. 

To Read More Click Here 

U.K. regulator launches investigation 

into Amigo Loans: The U.K.’s financial 

regulator has launched an investigation into 

Amigo Loans, as the subprime lender’s 

public dispute with its founder escalates. 

To Read More Click Here 

Cinven fears being stuck with big stake 

in Thyssenkrupp lift business: Cinven 

has told investors in its latest private equity 

fund that it may be stuck with an outsized 

stake in Thyssenkrupp’s lifts business for 

longer than is allowed under its agreement 

with them, according to a document shown 

to the Financial Times.  

To Read More Click Here 

Neiman Marcus director lambasted by 

bankruptcy judge: Neiman Marcus has hit 

a bump in its efforts to emerge from 

bankruptcy, as a director asked to 

investigate allegations of fraudulent asset 

transfers was described as “borderline 

incompetent” by a federal judge. 

To Read More Click Here 

Zynga acquires Turkey’s Peak Games 

for $1.8 billion: Zynga, the creator of 

Words with Friends and FarmVille, is 

making its biggest acquisition to date, 

paying $1.8 billion for Peak Games, at a 

time when video games are booming under 

lockdown.  

To Read More Click Here 

Primark to reopen all stores in England 

with social distancing in place: Budget 

fashion chain Primark will open all of its 153 

stores in England on June 15, in line with 

the government’s timetable for non-

essential retail to reopen and encourage 

shoppers back to the high street. 

To Read More Click Here 

JAB’s Peter Harf to take over as Coty 

Chief to steer turnround: JAB Holdings, 

the majority owner of cosmetics maker 

Coty, will tighten its control over the 

problem-plagued group by installing its 

Chairman Peter Harf as Chief Executive. 

To Read More Click Here 

Facebook employees revolt over 

Zuckerberg’s stance on Trump: Mark 

Zuckerberg is facing a backlash within 

Facebook, with several senior employees 

publicly criticising the Chief Executive for 

refusing to take action over controversial 

posts by President Donald Trump, and 

other staff members staging “virtual 

walkouts”. 

To Read More Click Here 

Spain’s MasMovil to be acquired in €5 

billion private equity buyout: Spanish 

telecoms operator MasMovil is to be 

acquired by a trio of private equity firms in a 

€5 billion takeover that is one of the biggest 

since the pandemic began. 

To Read More Click Here 

South Africa considers resurrecting flag 

carrier with state funds: The government 

of South Africa’s President Cyril 

Ramaphosa is considering resurrecting the 

country’s flag carrier with state funds. 

To Read More Click Here 

Lex:  

U.S. banks: sanity check: Lenders offer a 

more comprehensive perspective on state 

of U.S. economy than stock market. 

To Read More Click Here 

Mediobanca/Delfin: vision collision: 

Leonardo del Vecchio’s intentions remain 

shrouded in secrecy. 

To Read More Click Here 

Social media: Twitter storm: Investors 

have overreacted but a light has been 

shone on a law that underpins social media 

models. 

To Read More Click Here 

Lombard: 

Sloppy wordings should not let insurers 

off the hook: Insurers’ so-called “wordings” 

are coming back to haunt them as well as 

their policyholders. The Financial Conduct 

Authority is going to court to test the 

robustness of 17 types of business 

interruption insurance that policyholders 

argue should have paid out as a result of 

the coronavirus pandemic. Standing in the 

opposite corner are eight insurers — Arch; 

Argenta Syndicate Management; 

Ecclesiastical; Hiscox; MS Amlin; QBE UK; 

RSA; and Zurich. 

To Read More Click Here 

The Daily Telegraph 

Holiday firm Parkdean ‘may run out of 

cash’ if lockdown is not lifted: Britain’s 

biggest holiday park operator could run out 

of money within weeks unless the lockdown 

is lifted, analysts have warned. 

Monsoon tells landlords to waive rents 

or face closures: Ailing retailer Monsoon 

Accessorize has warned landlords that they 

have a week to offer up rent waivers or it 

will shut down stores. 

Hong Kong firms face uncertain future 

amid rising tensions: The escalating 

showdown between China and the U.S. is a 

battle that HSBC and Standard Chartered’s 

U.K. investors would rather the FTSE 100 

lenders stay out of. 

City backs 9am-4pm trading day, says 

LSE: City groups favour cutting market 

trading hours to boost liquidity and improve 

diversity within the financial sector, 

according to a London Stock Exchange 

consultation. 

Daily Mail 

U.K.'s largest pension fund cuts out 

'financially unsuitable' coal, tobacco and 

arms manufacturing: The U.K.'s largest 

private sector retirement fund is to ditch 

investments in 'financially unsuitable' 

sectors including coal, tobacco and arms 

manufacturing. 

Primark owner Associated British Foods 

soars as restrictions are lifted on 'non-

essential' stores: Primark's owner was 

cheered by investors as it became the 

latest major chain to announce reopening 

plans. 

Watchdog orders four Cypriot trading 

firms to give customers their money 

back after finding they used fake 

celebrity endorsements: The City 

watchdog has ordered four Cypriot trading 

firms to give customers their money back 

after finding they used fake celebrity 

endorsements. 

Pret a Manger feels pinch from decline 

of the office but plans to have 300 to 400 

Click here to open an account 
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shops open by next week: Pret a Manger 

is overhauling its business as office workers 

stay at home – starving the coffee-and-

sandwich shop of sales. 

The Scottish Herald 

Hutchison Technologies to deliver 

millions of Covid test kits: A Scottish 

technology firm is on course to deliver more 

than two million Covid-19 testing kits in 

support of the Government’s Test, Trace, 

Isolate and Support (TTIS) programme to 

unlock the country’s economy. 

The Scotsman 

Dairy firm Graham’s submits plans for 

bioenergy facility at Fife cheese plant: 

Graham’s The Family Dairy is claiming a 

first for Scotland’s dairy industry after 

submitting plans for a major low-carbon 

heat project at its Fife cheese plant. 

More than 200 businesses urge 

government to scrap two-week 

quarantine: More than 200 travel and 

hospitality businesses have joined a 

campaign urging the Government to 

overturn its planned 14-day quarantine for 

arrivals into the U.K.. 

Edinburgh’s Business Stream secures 

bumper £70 million English water deal: 

Business Stream, the Edinburgh-based 

commercial water retailer, has been 

awarded one of the largest public sector 

contracts since the English market was 

opened to competition in 2017. 

Click here to open an account 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 

https://www.guardianstockbrokers.com/start-trading-now

