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UK Market Snapshot 
UK markets finished in the red yesterday, amid concerns over the spreading of the deadly 

coronavirus and following a stronger Pound. Spire Healthcare Group declined 3.5%, after a 

top broker downgraded its rating on the stock to ‘Underperform’ from ‘Hold’. BP fell 0.6%, 

after the company announced the departure of its Chief Financial Officer (CFO), Brian 

Gilvary, with effect from 30 June 2020. On the contrary, Dixons Carphone climbed 7.0%, after 

the company indicated that it is on track to deliver its full year expectations. The electronics 

retailer forecasted a drop in its sales for the 10 weeks to January 4. easyJet advanced 4.6%, 

after the budget airline raised its interim revenue outlook, citing outperforming expectations 

for their passenger revenue. IG Group Holdings rose 0.7%. The online trading platform 

reported a slump in its interim revenue and pretax profit. The company announced that its 

CFO, Paul Mainwaring has decided to step down from his position. The FTSE 100 declined 

0.5%, to close at 7,610.7, while the FTSE 250 fell 0.5%, to end at 21,745.4.  

US Market Snapshot 
US markets closed lower yesterday, after the Centers for Disease Control diagnosed the first 

case of coronavirus in the US and as the International Monetary Fund lowered its economic 

growth forecast for the nation for 2020. Boeing declined 3.3%, on the back of reports that its 

grounded 737 Max jets might not be approved for return to commercial service until mid-

2020. Morgan Stanley dropped 2.8%, after a leading broker downgraded its rating on the 

stock to ‘Neutral’ from ‘Buy’. Halliburton fell 0.8%, despite the company posting better than 

anticipated revenue and earnings for the fourth quarter. On the contrary, Uber Technologies 

climbed 7.0%, after it sold its Indian food delivery business, Uber Eats, to Zomato for $355.0 

million. L Brands rose 0.6%, following a rating upgrade on the stock to ‘Overweight’ from 

‘Sector Weight’. The S&P 500 slipped 0.3%, to settle at 3,320.8. The DJIA fell 0.5%, to settle 

at 29,196.0, while the NASDAQ shed 0.2%, to close at 9,370.8.   

Europe Market Snapshot 
European markets finished mostly lower yesterday, weighed down by losses in technology 

and automobile sector stocks. UBS Group declined 4.5%, after the Swiss lender lowered its 

mid-term guidance after falling short of its key targets for 2019. Wacker Neuson dropped 

3.0%, after the company forecasted its EBIT margin outlook for FY2019 to be at the lower 

end of its previous guidance. On the flipside, Lonza Group surged 7.5%, after the company 

posted a better than expected net profit for FY2019. HUGO BOSS climbed 6.9%, after the 

German fashion house reported a jump in its sales for the fourth quarter, amid strong 

demand at its revamped stores and growth in online retail business. Logitech The 

FTSEurofirst 300 index slipped 0.2%, to settle at 1,655.1. The German DAX Xetra rose 0.1%, 

to settle at 13,555.9, whereas the French CAC-40 shed 0.5%, to close at 6,046.0.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning. Meanwhile, investors remained worried over 

the spread of the deadly coronavirus across the world. In Japan, Advantest, Haseko and 

Recruit Holdings have advanced 3.5%, 3.8% and 3.9%, respectively. Meanwhile, Kobe Steel, 

Shionogi and Mitsubishi Motors have declined 1.9%, 2.4% and 4.2%, respectively. In Hong 

Kong, CNOOC, Want Want China Holdings and AAC Technologies Holdings have gained 

2.3%, 2.4% and 2.6%, respectively. Meanwhile, CK Asset Holdings, Link REIT and Galaxy 

Entertainment Group have fallen 0.6%, 0.9% and 1.1%, respectively. In South Korea, 

Samsung SDI, Hyundai Motor and NAVER have climbed 1.8%, 2.6% and 2.8%, respectively. 

Meanwhile, POSCO, Korea Zinc and LG have dropped 0.8%, 1.0% and 1.6%, respectively. 

The Nikkei 225 index is trading 0.6% higher at 24,001.5. The Hang Seng index is trading 

0.8% up at 28,210.9, while the Kospi index is trading 0.7% higher at 2,255.2. 

6,969

7,169

7,368

7,567

7,766

Jul-19 Sep-19 Nov-19 Jan-20

SMA20 SMA50

25,213

26,290

27,367

28,444

29,520

Jul-19 Sep-19 Nov-19 Jan-20

SMA20 SMA50

3,223

3,375

3,528

3,680

3,833

Jul-19 Sep-19 Nov-19 Jan-20

SMA20 SMA50

 
Last 

Close

1D% 

Chg

5D% 

Chg

1M%

Chg

1Y% 

Chg

S&P 500 3,320.8  -0.3% 1.1% 3.1% 24.3%

DJIA 29,196.0  -0.5% 0.9% 2.6% 18.2%

Nasdaq 9,370.8  -0.2% 1.3% 5.0% 30.9%

Nikkei 225* 24,001.5  0.6% -0.7% 0.2% 15.2%

Shanghai Composite* 3,045.0  -0.2% 4.2% 1.6% 16.9%

DJIA at London close 29,314.2 4:30*Time - GM T

Last 

Close

1D% 

Chg

5D% 

Chg

1M%

Chg

1Y% 

Chg

FTSE 100 7,610.7  -0.5% -0.2% 0.4% 9.2%

FTSE 250 21,745.4  -0.5% -0.05% 0.3% 15.9%

DJSTOXX 50 3,465.8  -0.1% 1.1% 1.0% 20.4%

FTSEurofirst 300 1,655.1  -0.2% 0.9% 1.2% 18.1%

German DAX 30 13,555.9  0.1% 0.7% 1.8% 21.7%

France CAC 40 6,046.0  -0.5% 0.1% 0.4% 24.2%

Contents 

Key Corporate Releases 2 

Commodity, Currency & Bitcoin 3 

Sector Performers & Key Economic 
News 

4 

Share Tips, Bids & Rumours and 
Newspaper Summary 

5-8 

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

2 www.guardianstockbrokers.com 

UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Wynnstay Group Plc Final GBP 0.32                          490.00                                     

Van Elle Holdings Plc Interim GBP 0.04                          89.65                                        

Harwood Wealth Management Group plc Final GBP 0.09                          35.60                                        

Velocity Composites Plc Final GBP (0.03)                        24.20                                        

Miton Global Opportunities Plc Q2 GBP - -

Actual Experience Plc Final GBP - -

Blue Planet Investment Trust Plc Interim GBP - -

DEV Clever Holdings Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 0.43% or $0.28 lower at $64.31 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 0.94% 

or $0.61, to settle at $64.59 per barrel, amid mounting worries over global supplies and a potential slowdown in global economic growth. 

❑ At 0430GMT today, Gold futures contract is trading 0.42% or $6.50 lower at $1551.40 per ounce. Yesterday, the contract declined 

0.15% or $2.40, to settle at $1557.90 per ounce, as the virus outbreak in China, world ’s largest gold consumer, might impact the buying 

of physical gold during the peak holiday period. 

❑ At 0430GMT today, BTC is trading 0.11% lower against the USD 

at $8712.16. Yesterday, BTC advanced 0.58% against the USD 

to close at $8721.88. In major news, licensed e-money issuer 

Monerium has signed into a partnership deal with Algorand, 

which will allow it to issue its programmable digital e-money 

backed by Fiat currencies. In a key development, a leading 

provider of Bitcoin and cryptocurrency payment services, BitPay 

revealed that it started to accept and process bitcoin and it also 

added XRP to its growing list of supported cryptocurrencies, 

which will enable BitPay users to spend XRP directly with BitPay 

merchants and clients can pay BitPay invoices with XRP. 

❑ At 0430GMT today, the EUR is trading marginally higher against the USD at $1.1083. Investors await the US Chicago Fed national 

activity index and existing home sales, both for December, slated to be released later today. Yesterday, the EUR weakened 0.12% 

versus the USD, to close at $1.1082. On the data front, the Euro-zone economic sentiment index unexpectedly rose in January, and 

the German economic sentiment index advanced to its highest level since July 2015 in the same month. Moreover, the German 

current situation index climbed in January.  

❑ At 0430GMT today, the GBP is trading 0.08% lower against the USD at $1.3040, ahead of the UK’s public sector net borrowing for 

December, due in a few hours. Yesterday, the GBP strengthened 0.31% versus the USD, to close at $1.3050, as the release of 

positive employment data in the UK dimmed hopes of an imminent interest rate cut.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK ILO unemployment rate remained steady in the September-November 2019 period 

In the UK, the ILO unemployment rate remained unchanged at 3.80% in the September-November 2019 period, in line with market 

expectations. 

Employment in the UK climbed in the September-November 2019 period 

In the UK, employment rose by 208.00 K in the September-November 2019 period, compared to an advance of 24.00 K in the August-

October 2019 period. 

UK average earnings including bonus rose more than expected in the September-November 2019 period 

In the UK, the average earnings including bonus recorded a rise of 3.20% on a YoY basis in the September-November 2019 period, higher 

than market expectations for an advance of 3.10%. In the August-October 2019 period, the average earnings including bonus had registered 
a similar rise. 

UK average earnings excluding bonus rose as expected in the September-November 2019 period 

In the UK, the average earnings excluding bonus rose 3.40% on a YoY basis in the September-November 2019 period, at par with market 
expectations. In the August-October 2019 period, the average earnings excluding bonus had registered a rise of 3.50%. 

Euro-zone economic sentiment index unexpectedly climbed in January 

In the Euro-zone, the economic sentiment index unexpectedly climbed to a level of 25.60 in January, compared to market expectations of a 
fall to a level of 5.50. In the previous month, the index had recorded to a reading of 11.20. 

German economic sentiment index rose in January 

In Germany, the economic sentiment index advanced to a level of 26.70 in January, compared to market expectations of an advance to a 
reading of 15.00. In the previous month, the index had recorded to a level of 10.70.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Financial Services 12839.73 91.08 0.7% 0.3% 28.3%

Software & Computer Services 2281.10 11.81 0.5% 3.4% 24.6%

Food Producers 8311.18 32.78 0.4% 2.2% 16.3%

General Retailers 2474.23 7.98 0.3% -0.69% 19.0%

Chemicals 12741.25 40.70 0.3% -3.6% -7.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 3774.12 -187.74 -4.7% 2.2% -14.3%

Oil Equipment & Services 8055.23 -233.85 -2.8% -0.1% -30.7%

Automobiles & Parts 4789.90 -86.21 -1.8% -9.7% -29.4%

Mining 19415.74 -300.78 -1.5% 1.9% 10.0%

Industrial Transportation 2350.28 -36.25 -1.5% -4.9% 0.6%

Click here to open an account 
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The Times 

Mixed blessings in Netflix figures: Netflix 

attracted more new subscribers than 

expected at the end of last year, but still 

missed its target for the United States and 

offered a pessimistic forecast for the 

coming quarter. 

Liquidity fears grow as investors pull £1 

billion from Mark Barnett funds: Mark 

Barnett faces growing pressure after it 

emerged that investors pulled more than £1 

billion from the Invesco stockpicker’s funds 

during the final quarter of last year amid 

mounting unease about his strategy. 

Facebook backs British tech sector with 

1,000 new jobs: A thousand jobs are to be 

created by Facebook in Britain this year in a 

significant boost to the technology sector 

before Brexit. 

Location, location, relocation: Goldman 

Sachs joins move to the regions: Boris 

Johnson’s “levelling up” agenda has 

received a boost from Goldman Sachs, 

which is looking for a new office outside 

London to create a technology hub. 

Huawei can survive further U.S. attacks, 

says Huawei head Ren Zhengfei: Huawei 

is confident that it can fend off further 

American sanctions or attacks and can 

minimise any impact on its business, the 

founder of the giant Chinese technology 

group said. 

City watchdog takes aim at pension 

advisers over final-salary transfers: 

Financial advisers face a crackdown after 

failing to convince regulators that they are 

doing enough to stop consumers being 

harmed by unsuitable advice, investment 

scams and excessive fees. 

Oops! Dixons Carphone admits ‘sales 

increase’ was actually a fall: Dixons 

Carphone blamed a “clerical error” for an 

about-turn in which the electricals retailer 

admitted that a reported 2% rise in its sales 

over the Christmas period was actually a 

2% decline. 

Stelios wants more of the same after 

Easyjet boosts its revenue: A strong 

Christmas trading quarter, helped by the 

demise of the rival Thomas Cook Airlines, 

has enabled Easyjet to proclaim that this 

winter will not be as bad as last year’s 

record worst. 

Camellia warns after Africa sex claims: 

An Aim-listed agricultural and haulage 

group has said that it faces allegations of 

serious assault and sexual misconduct 

against its staff in Africa. 

Broadband sale finally agreed by 

Talktalk: Talktalk has agreed the delayed 

sale of its fledgling fibre broadband 

infrastructure business for £200 million to a 

rival backed by Goldman Sachs. The 

telecoms company also has agreed a long-

term wholesale agreement with City Fibre, 

the buyer, to access its emerging full-fibre 

network. 

Banker accused of Qatar fraud ‘morally 

upstanding’: Two City grandees have 

intervened in the trial over whether Barclays 

bankers made improper payments to Qatar 

by saying that one of the accused was 

morally upright. 

Energy price cap fails to halt switchers: 

Energy switching hit a record high last year, 

with a dozen people changing supplier 

every minute, according to latest industry 

figures. 

Sainsbury’s set to cull management jobs 

as part of Argos ambitions: Hundreds of 

management jobs at J Sainsbury are being 

axed in the latest round of cutbacks by the 

company. 

Aldi gives staff pay rise as it recruits 

thousands more: Aldi is to give its workers 

a pay rise and will recruit 3,800 more staff. 

Black Friday leaves Joules feeling blue: 

Setbacks on several fronts forced Joules to 

report an 82% fall in half-year pre-tax profit 

to £1.7 million, from £9.3 million last year. 

Sensyne Health on the acquisition trail 

to halt decline in share price: A 

healthcare technology company founded by 

Lord Drayson, the former science minister, 

is considering potential acquisitions to 

accelerate its growth and arrest a slump in 

its share price. 

Neil Woodford woes hit biotechnology 

funding: Funding for British-based 

biotechnology companies fell by 40% last 

year, with sentiment hit by the U.S.-China 

trade war, Brexit uncertainty and the 

Woodford scandal. 

Lloyds faces court over ‘evasion’ of 

rules: Lloyds Banking Group has been 

accused of relying on contractual clauses to 

try to “evade” regulations governing the fair 

treatment of customers. 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): Hold Imperial Brands; Hold Morrisons. 

• The Times (Tempus share tips): Avoid Whitbread; Buy Gamma Communications. 

• Daily Mail: TalkTalk has sold its fibre networks roll-out business to Cityfibre for £200 million. 

• The Times: The Barclay brothers are said to be in talks to sell the 114-year-old Ritz London hotel to Sidra Capital, an investment group 

of wealthy Saudi Arabian families. 

• The Times: Sensyne Health, a healthcare technology company, is considering potential acquisitions to accelerate its growth and arrest 

a slump in its share price. 

• Financial Times: British buyout specialist Melrose Industries is considering selling a chunk of its Nortek division for more than $3 billion. 

• Financial Times: Uber has agreed to sell its food delivery business in India to Alibaba-backed Zomato. 

Click here to open an account 
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Regulator ‘slow’ to act against £4 billion 

loyalty rip-off: A loyalty penalty that costs 

consumers £4 billion a year will take more 

than a decade to address because of the 

slow progress being made by regulators, 

Citizens Advice has warned. 

The Independent 

Lloyds and Halifax customers could see 

credit cards cancelled from February 

under new rules: Credit card customers of 

Lloyds, Halifax and Bank of Scotland could 

see their cards cancelled from the end of 

next month if they have been in “persistent 

debt” and have not reduced their balance. 

Boeing 737 MAX: grounded plane will 

miss summer peak, company admits as 

return date pushed back: Following two 

fatal crashes that claimed 346 lives, the 

Boeing 737 Max has already been 

grounded for over 10 months. And now the 

aircraft manufacturer has conceded the 

plane will not be flying commercially for at 

least another six months. 

Network Rail investigated for poor 

performance in northern England: 

Network Rail is still responsible for a large 

majority of train delays in Britain – and has 

performed so badly in central and northwest 

England that the rail watchdog has put it 

“on warning”. 

Financial Times 

Vale ex-CEO charged with homicide over 

dam disaster: The former Chief Executive 

of mining group Vale was charged with 

homicide by prosecutors in Brazil for his 

role in a dam disaster last year that killed 

more than 250 people. 

To Read More Click Here 

Lekoil wins breathing space for oilfield 

financing: Lekoil, the London-listed oil 

producer embroiled in a fraudulent loan 

scandal, has been thrown a funding lifeline 

by its partner. 

To Read More Click Here 

Australian bushfires weigh on coal 

production at BHP: Smoke and dust from 

the bushfires that have ravaged large parts 

of eastern Australia have hit coal output at 

BHP, the world’s biggest natural resources 

group. 

To Read More Click Here 

BP finance Chief to retire amid further 

reshuffle: BP’s Chief Financial Officer 

Brian Gilvary will retire from the oil and gas 

major in June, despite saying he would be 

“sticking around” as the group begins life 

under a new Chief Executive next month. 

To Read More Click Here 

Lloyds vows to halve emissions linked 

to its loan book: Lloyds Banking Group 

has pledged to more than halve the carbon 

emissions linked to its loan book over the 

next decade, as banks come under 

increasing investor pressure to play a larger 

role in the fight against climate change. 

To Read More Click Here 

Singapore’s new digital banks face 

uphill struggle: As a small, well-banked 

market with some of the world’s most 

digitally savvy lenders, Singapore at first 

blush has no obvious need for a big dose of 

high-tech disruption. 

To Read More Click Here 

Amundi pays €430 million to acquire 

Sabadell Asset Management: Amundi has 

won the race to buy Sabadell Asset 

Management of Spain with a €430 million 

cash deal to acquire the €21.8 billion fund 

arm of the Spanish lender. 

To Read More Click Here 

FCA targets financial advisers on 

pensions misselling: Financial advisers 

face a crackdown by the regulator after a 

wave of pensions mis-selling and 

investment scams. 

To Read More Click Here 

Monese to exceed £1 billion value with 

latest fundraising: Monese, a U.K.-based 

fintech that offers current accounts to 

people who are underserved by 

mainstream banks, is in talks to raise £100 

million from investors in a deal that is 

expected to make it the latest British 

technology “unicorn”. 

To Read More Click Here 

U.S. prosecutors demand fines for 

Turkish lender: U.S. prosecutors have 

asked a judge to impose escalating 

penalties on Turkey’s state-owned 

Halkbank in an effort to force it to respond 

in court to charges of money-laundering 

and fraud. 

To Read More Click Here 

MSCI acquires Burgiss stake for $190 

million: MSCI, the indices and data 

analytics provider, has agreed to pay $190 

million to acquire a minority stake in Burgiss 

Group, a specialist private asset data 

provider, in a deal that reflects the growing 

importance of alternative investments in the 

portfolios of pension funds and other 

institutional investors. 

To Read More Click Here 

U.S. property group Harrison Street bets 

on U.K. biotech: Harrison Street, one of 

the largest alternative real asset investment 

firms, and Trinity Investment Management 

have agreed to buy five U.K. life sciences 

properties in a £250 million deal, in the 

latest example of U.S. investors betting on 

the British biotech industry. 

To Read More Click Here 

Ex-Barclays banker had ‘highly 

developed sense of duty’, trial hears: A 

former top Barclays banker called upon the 

knighted ex-Chairmen of the lender and the 

U.K.’s financial watchdog to endorse his 

good character in the closing moments of 

evidence in a high-profile criminal trial. 

To Read More Click Here 

Aviva Chairman Adrian Montague to 

step down: Aviva Chairman Adrian 

Montague is to step down later this year 

following a boardroom shake-up at the 

insurer and amid questions about whether it 

should launch a more radical restructuring. 

To Read More Click Here 

Head of RBS’s digital lender Bó to step 

down: The head of Royal Bank of 

Scotland’s new digital lender Bó is set to 

leave the bank after he missed out on the 

company’s top job. 

To Read More Click Here 

UBS lowers targets after profit falls in 

2019: UBS missed its financial targets for 

2019 and cut its future goals, increasing the 

pressure on long-serving Chief Executive 

Sergio Ermotti to galvanise performance. 

To Read More Click Here 

Authorities confirm first U.S. case of 

Sars-like coronavirus: U.S. health officials 

have confirmed the first U.S. case of 

coronavirus, the deadly Sars-like disease 

that has already killed six people in China. 

To Read More Click Here 

Boeing shares slide as 737 Max timeline 

slips again: Boeing has told customers 

Click here to open an account 
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and suppliers the 737 Max will stay parked 

on tarmacs until the middle of 2020, 

extending the grounding months past the 

one-year mark. 

To Read More Click Here 

Chinese group swoops for U.K. steel 

trader Stemcor: Guangzhou-based Cedar 

Holdings has bought U.K.-based Stemcor, 

one of the world’s largest independent steel 

trading groups, in the latest foray by a 

Chinese company into Britain’s steel sector. 

To Read More Click Here 

Melrose considers sale of chunk of 

Nortek: British buyout specialist Melrose 

Industries is considering selling a chunk of 

its Nortek division, according to two people 

with knowledge of the matter. 

To Read More Click Here 

Netflix’s U.S. subscriber growth slows 

amid new competition: A slowdown in the 

U.S. continues to weigh on Netflix’s 

subscriber growth as it faces an onslaught 

of new competition. 

To Read More Click Here 

The Athletic hits $500 million valuation 

after latest fundraising: The Athletic has 

raised an additional $50 million to hire more 

overseas reporters following its successful 

move into coverage of the English Premier 

League last year, giving the U.S. sports 

journalism site a valuation of roughly $500 

million.  

To Read More Click Here 

EY holds ‘belonging’ workshops after 

behaviour claims: EY is sending staff to 

workshops on “belonging” after a string of 

complaints about discrimination and 

inappropriate behaviour at the accountancy 

group’s deals unit. 

To Read More Click Here 

Indonesia’s Tokopedia targets $1.5 

billion in fresh funds: Tokopedia, 

Indonesia’s largest ecommerce 

marketplace, is in the final stages of 

preparing a fundraising of up to $1.5 billion 

from investors including Temasek, Alibaba 

and SoftBank that would cement its position 

as the country’s second-biggest unicorn. 

To Read More Click Here 

Heineken shares hit by Vietnam drink-

driving crackdown: Heineken’s share 

price has been hit following reports that 

sales in Vietnam, south-east Asia’s biggest 

beer market, have dropped by at least a 

quarter since the beginning of the year as 

authorities crack down on drink-driving. 

To Read More Click Here 

Metro’s family shareholders lift stake as 

Kretinsky circles: Longstanding family 

shareholders of Metro are gearing up for a 

power struggle with Daniel Kretinsky, the 

Czech billionaire investor who has been 

circling the struggling German food 

wholesaler for more than a year. 

To Read More Click Here 

Dixons Carphone’s U.K. electricals 

spark into life over Christmas: Dixons 

Carphone’s electricals business grew 

during the Christmas trading period as 

consumers snapped up supersized 

televisions and smart speakers, although 

the FTSE 250 group’s mobile division 

continued to contract sharply.  

To Read More Click Here 

IBM is growing its sales again. Just: IBM 

inched back to a position of growth by the 

thinnest of margins in the final quarter of 

last year, as a new mainframe product 

cycle helped it shake off the effects of a 

secular decline in its giant IT outsourcing 

operations. 

To Read More Click Here 

Uber sells Indian food delivery business 

to Zomato: Uber has agreed to sell its food 

delivery business in India to Alibaba-backed 

Zomato, marking the latest retreat by the 

U.S. ride-hailing group in exchange for 

taking a minority stake in a local rival. 

To Read More Click Here 

CityFibre buys TalkTalk’s FibreNation 

unit for £200 million: Cityfibre, the 

Goldman Sachs backed telecoms 

company, has completed a £200 million 

takeover of TalkTalk’s FibreNation division 

two months after the deal was put on ice 

during the general election. 

To Read More Click Here 

South African Airways suspends some 

flights to save cash: South Africa’s 

national carrier began suspending flights, 

after a delay to a critical state bailout the 

company needs to avoid liquidation. 

To Read More Click Here 

EasyJet lifts outlook as Thomas Cook 

collapse provides boost: The collapse of 

rival Thomas Cook has boosted easyJet 

over the quiet winter period as the low-cost 

airline said it expected to narrow its first-half 

loss this year. 

To Read More Click Here 

HS2 to cut jobs amid doubts over 

project’s future: Hundreds of employees 

at HS2, the state-funded body responsible 

for delivering the contentious high-speed 

railway line, have been told their jobs may 

be cut as uncertainty grows over the fate of 

the project. 

To Read More Click Here 

Stagecoach says U.K. rail franchise 

system ‘in crisis’: Stagecoach has 

accused the government of accepting 

“unbelievable” bids in its procurement of rail 

franchises, during the first day of a legal 

challenge on which another claimant, 

Arriva, settled out of court. 

To Read More Click Here 

Lex:  

Texas oil groups: panhandling ahead: 

Wave of bankruptcies shows no signs of 

abating. 

To Read More Click Here 

Lebanon/bonds: fugue state: Political, 

financial and economic mayhem means 

investors are braced for losses. 

To Read More Click Here 

UBS: dream scratcher: The margins of the 

bank’s core wealth management division 

look exposed. 

To Read More Click Here 

Lombard: 

New BP head gathers his most trusted 

turtles: Teenage mutant ninja turtles were 

comic-book heroes who banded together to 

jump high, kick butt and battle evil. 

To Read More Click Here 

The Daily Telegraph 

U.K. must hike retirement age and cut 

benefits for quitting work early, Credit 

Suisse claims: Workers should forget 

about retiring in their mid-60s, economists 

at Credit Suisse have warned, arguing that 

the state pension age must rise 

dramatically to prevent financial disaster. 

Vodafone hangs up on Libra in latest 

blow to Facebook's cryptocurrency: 

Vodafone has pulled out of Facebook’s 
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effort to create a new global currency, 

adding to the growing list of companies 

distancing themselves from the social 

network’s plans. 

The Questor Column: 

Questor: Imperial Brands feels like a 

very uncomfortable stock to hold – 

which is why we will do so: Any stock to 

offer a dividend yield of more than 10% 

carries a big risk warning, especially when 

the forecast price-to-earnings ratio is barely 

eight, as such figures usually mean it can 

be filed in the “too good to be true” 

category. Throw in the ethical concerns that 

come with smoking, a mild profit warning 

and autumn’s parting of the ways with its 

Chief Executive and there are plenty of 

reasons to avoid Imperial Brands. In some 

ways, this column wishes it had done so. 

Our initial analysis in April 2017 took a 

positive view at nearly £38 a share and it 

has been pretty much downhill all the way 

since then. But that plump yield and lowly 

valuation price in a lot of the bad news and 

seem to gloss over how tobacco remains a 

highly profitable and cash generative 

business. Imperial’s cash flow still nicely 

covers the forecast £1.8 billion annual 

dividend payment, even after capital 

investment, tax, interest and pension 

contributions. Price increases help to 

compensate for falling volumes and the 

sale of the cigar business should further 

bolster the balance sheet. Dangers still 

abound at Imperial Brands. Strong demand 

from investors for stocks that pass 

“environmental, social and governance” 

tests and an aversion towards names seen 

as less ethical could mean the shares 

simply languish (or worse); regulatory 

pressure remains intense; and price 

increases won’t be enough to compensate 

if volumes in America fall at a high-single-

digit percentage rate. As a result, this will 

feel like a very, very uncomfortable stock to 

hold. Yet British American Tobacco entered 

2019 under a similar cloud and its shares 

have gained nearly 37% in the past 12 

months. After a calamitous 2019 it may not 

take much by way of positive surprises to 

alter perceptions of Imperial Brands, 

especially as the change of Chairman and 

Chief Executive frees the firm of an 

unnecessarily brave commitment to target 

double-digit percentage growth in the 

dividend. Even an unchanged divi would 

offer a fat yield and mean that investors 

were being paid to be patient. Strong 

nerves will be required and anyone with 

ethical concerns will simply pass but the 

valuation is tempting, and expectations are 

very low. Questor says, "Hold". 

Daily Mail 

Ignore the HS2 doomsayers... The 

payback will come in productivity and 

providing regions with the very best of 

connectivity: As the intense work begins 

on Chancellor Sajid Javid's first budget, 

briefing against the HS2 high-speed rail 

project becomes ever more intense. 

Sirius Minerals launches probe after 

claim insider 'discussed takeover with a 

barmaid in a hotel bar': Sirius Minerals 

has launched an internal investigation after 

a senior worker was allegedly heard 

discussing the controversial takeover by 

Anglo American with a hotel barmaid before 

it was publicly announced. 

Sainsbury to lay off hundreds more 

managers as part of half-billion-pound 

cost-saving drive: Sainsbury's is to lay off 

hundreds more managers as part of a half-

billion pound cost-saving drive. 

The Scottish Herald 

Hotel group checks out ‘secondary’ 

cities as heads eye U.K. expansion: The 

Chief Executive of Apex Hotels has said the 

independent group is continuing to look for 

expansion opportunities in “secondary 

cities” throughout the U.K. as main urban 

centres near saturation in the provision of 

accommodation. 

Oil firm led by North Sea veteran 

increases output: Oil firm Trinity 

Exploration and Production, which is run by 

North Sea veteran Bruce Dingwall, 

increased production by 5% last year after 

investing in new wells. 

Recruiter Be-IT beats Brexit blues: Be-IT, 

the technology-focused recruitment firm, 

has cited a surge in public sector contracts 

and demand for digital transformation skills 

as it reported a leap 

New food and drink hub win record £10 

million in public funding: A new food and 

drink industry hub called SeedPod has won 

£10 million of capital funding from the U.K. 

Government and Scottish Government. 

Stagecoach case against DfT starts in 

High Court: Stagecoach saw its action 

against the Department of Transport over 

its decision to throw out the transport 

giant’s bids for three rail franchises get 

under way at the High Court in London, 

writes Scott Wright. 

The Scotsman 

MSPs vote to pass Scottish National 

Investment Bank bill: MSPs have paved 

the way for Scotland to have a public bank 

after voting to pass legislation allowing for 

its creation. 

Par Equity eyeing opportunities after 

enjoying record 4Q: Par Equity – one of 

Scotland’s top venture capital outfits – has 

welcomed a “record-breaking” final three 

months of 2019, and said it is actively 

seeking opportunities in the early-stage 

market. 

Hopes of job recovery in Campbeltown 

as West coast wind farm changes 

hands: Trig, the London-listed renewables 

investor, has snapped up a wind farm 

project in the west of Scotland, stirring up 

job hopes at an embattled local turbine 

maker. 

Edinburgh fintech breaks global market 

in first year of trading: A Scottish tech 

start-up launched in April has already 

broken into the overseas market, closing 

out the year with around 200 clients. 

Edinburgh's Cairn Energy hails strong 

result from North Sea fields: Edinburgh-

based Cairn Energy has seen oil and gas 

revenues top $500 million (£384 million) 

after production from its North Sea fields 

came in at the upper end of guidance. 

Thousands of Scottish Aldi workers to 

get inflation-busting pay hike: Discounter 

Aldi is to hike the pay for its in-store staff by 

just over 3%, making it one of the best-

paying supermarket chains in the U.K.  

Click here to open an account 

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

9 www.guardianstockbrokers.com 

 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 
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