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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

Bodycote Plc (BOY.L) Announced that it has entered into an agreement to acquire Ellison Surface Technologies ('Ellison'), 

creating one of the world's largest providers of thermal spray and engineered coating surface 

technology services to the aerospace industry. Gross consideration for the acquisition will be $200 

million (£154 million). When adjusted for tax benefits worth at least £30 million, net consideration for 

the transaction is approximately £170 million. The consideration will be settled using Bodycote's 

existing committed credit facilities. Completion of the transaction is contingent on various regulatory 

filings' processes; it is anticipated that the transaction will complete during the first quarter of 2020. 

CAP-XX Limited (CPX.L) Announced that valid applications were received in respect of, in aggregate, 22,194,995 Offer Shares. 

Accordingly, the Offer to Qualifying Participants has raised total gross proceeds of approximately 

£0.67 million. The Offer to Qualifying Participants was in addition to a Placing and a Subscription, also 

announced on 29 November 2019, which conditionally raised a total of approximately £2.75 million 

(before expenses).  

CentralNic Group Plc (CNIC.L) Announced the acquisition of Team Internet, a web service provider based in Munich, Germany, is 

now complete. It also announced that pursuant to the terms of the transaction, as well as cash 

consideration of $45 million, the company agreed to issue 3,911,650 ordinary shares of £0.001 each in 

the capital of the company, credited as fully paid. The consideration shares are subject to a lock-in 

period of 12 months, during which the vendors of Team Internet are unable to dispose of their 

consideration shares, followed by a period of 6 months during which they may only do so with the 

company's consent.    

HydroDec Group Plc (HYR.L) Announced that the terms for the loans from Andrew Black, together with the extension of the existing 

loans, have yet to be fully agreed with documentation and full agreement expected to be concluded in 

January 2020. The company is pursuing other financing and strategic options into the early part of 

2020, including the re-financing of the Canton plant.  

Inspirit Energy Holdings Plc 
(INSP.L) 

Announced that on 5th December 2019 that it had £3,200 Convertible Loan Notes (CLN's) 

outstanding. On 23rd December 2019, the company received a loan conversion notices for £3,200 on 

the Convertible Loan Notes and zero (Nil) Loan Notes will remain outstanding. The CLNs are 

convertible at the higher of either 0.07 p per Ordinary Share of 0.001p each or a discount of 25 per 

cent. to the previous trading day's closing mid-market share price (0.06p). Accordingly, the company is 

now issuing 4,571,433 Ordinary Shares at a price of 0.07p per Ordinary Share.  

Ironveld Plc (IRON.L) Announced that it has posted the Annual Report and Accounts for the year ended 30 June 2019 

together with a notice convening the company's Annual General Meeting (AGM). The AGM is to be 

held at Lakeside, Fountain Lane, St Mellons, Cardiff, CF3 0FB on 10 January 2020 at 9.30 a.m.   

John Laing Group Plc (JLG.L) Announced that it has entered into an agreement to invest A$51.5 million (approximately £28 million) 

in the East Rockingham Resource Recovery Facility in Perth, Australia. This investment will take John 

Laing's total investment commitment in 2019 to approximately £185 million. This utility scale, A$510.8 

million waste-to-energy plant will help to address Australia's rising waste management problem by 

diverting waste from landfill and will also generate 28.96MW of renewable baseload energy to support  
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Western Australia's electricity network. The project has been co-developed by organisations including 

New Energy Corporation, Hitachi Zosen Inova (HZI), Acciona, and Tribe Infrastructure Group, and 

John Laing is investing alongside HZI and Acciona. The centre is expected to be operational by 2023. 

Kazera Global Plc (KZG.L) Announced that its Annual Report and Accounts for the year ended 30 June 2019 and Notice of 

Annual General Meeting (AGM) have been posted to shareholders. The company will be holding the 

AGM at 10.30am on 17th January 2020, at Lakeside, Fountain Lane, St Mellons, Cardiff, CF3 0FB.  

Kore Potash Plc (KP2.L) Announced that trading in the shares of the company, previously announced as having been halted for 

a maximum of two business days, are now being categorised as temporarily suspended from trading 

on the Australian Securities Exchange (ASX). Trading in the shares of the company will continue to be 

halted on the Johannesburg Stock Exchange Limited (JSE). The movement to a suspension on the 

ASX and continued trading halt on the JSE were requested by the company to allow further time to 

address questions raised by the ASX relating to certain technical disclosure requirements in the 

company's announcement on 17 December 2019, titled "Projects Update". The company is currently 

working with the ASX to resolve their queries and will advise the market of the outcome as soon as 

practically possible. The suspension on the ASX and trading halt on the JSE will remain until the 

earlier of an announcement to the market regarding the above or the opening of trade on ASX and 

JSE on 31 December 2019. Trading in the company's ordinary shares will continue on AIM during this 

period. 

Origo Partners Plc (OPP.L) Announced that the liquidity event for Celadon Mining which had been predicted by Celadon Mining to 

occur in November 2019 has not occurred at this stage. The Board will provide a further update in due 

course; however, as previously noted the Board has no oversight over the Celadon sale process.   

Polarean Imaging Plc (POLX.L) Announced that the company has delivered and installed its latest research unit order for a 9820 

Xenon Polariser system from the University of Iowa Hospitals and Clinics. 

Red Rock Resources Plc (RRR.L) Announced, in its final results for the year ended 30 June 2019, that the company’s loss before tax 

stood at £1.72 million, compared to a profit of £0.08 million reported in the previous year. The basic 

loss per share stood at 0.29p, compared to earnings of 0.02p reported in the previous year. The 

company’s cash and cash equivalents stood at £0.06 million (2018: £2.26 million). 

TP ICAP Plc (TCAP.L) Announced the proposed acquisition of Louis Capital Markets and MidCap Partners (collectively "Louis 

Capital"), a private brokerage group specialising in equities and fixed income, primarily based in 

Europe. Completion of the transaction ("Completion") is expected to take place in the first quarter of 

2020 and is subject to customary completion deliverables and certain other customary commercial 

conditions as well as regulatory approval by the Financial Conduct Authority ("FCA") in the UK, the 

Financial Industry Regulatory Authority ("FINRA") in the US and other relevant regulators. The initial 

consideration for the acquisition is $21 million in cash payable at completion (such amount being 

subject to adjustment based on the level of regulatory capital, working capital and net cash in Louis 

Capital at completion) with deferred non-contingent consideration of $6 million that will be paid over 

two years. TP ICAP expects the acquisition to be earnings accretive from the first year of acquisition 

on an underlying basis and from the second year on a reported basis.     

TruFin Plc (TRU.L) Announced the results of the tender offer and that pursuant to the tender offer which closed in 

accordance with its published timetable on 23 December 2019, valid tenders have been received for 

86.5 million ordinary shares. In accordance with the terms of the tender offer, each shareholder is 

entitled to sell up to 12.1% of the aggregate number of ordinary shares registered in the shareholder's 

name rounded down to the nearest whole number of shares. Shareholders who tendered to sell less 

than or equal to their basic entitlement have had their tender satisfied in full. Shareholders who 

tendered more than their basic entitlement have had their basic entitlement satisfied in full and any 

ordinary shares tendered above their basic entitlement have been scaled down to 0.75% so that the 

number of ordinary shares to be purchased by the company pursuant to the tender offer is the 

maximum of 11.1 million ordinary shares. 

Vast Resources Plc (VAST.L) Announced that pursuant to the issue of warrants to subscribers to the open offer completed on 1 

August 2016, holders of open offer warrants have elected to exercise 18,318 open offer warrants.  

Each open offer warrant entitles the holder to one ordinary share of 0.1p each in the company at a 

price of 0.5p per ordinary share. Notice of exercise of the warrants was received by the company on 

20 December 2019. Accordingly, the company has today issued 18,318 new ordinary shares and 

£91.59 has been received by the company as a result of the exercise of the open offer warrants. 
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 Following admission of the new ordinary shares, the issued ordinary share capital of the company will 

consist of 10,273,100,684 ordinary shares.   
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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