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   UK Broker Upgrades / Downgrades 
  

 

   Key UK Corporate Snapshots Today 
 

Actual Experience Plc (ACT.L)  Announced that Kirsten English will join the Board as Non-Executive Director with effect from 1 

January 2020. Meanwhile, Mark Reilly, Non-Executive Director, has stepped down from the Board with 

immediate effect.  

Advanced Oncotherapy Plc 
(AVO.L) 

Announced that it will commence a two-year study to evaluate the target conformity of proton 

minibeams in comparison with X-ray stereotactic body radiation therapy and stereotactic radiosurgery.   

Agronomics Limited (ANIC.L)  Announced that it expects to publish its final results on or around the morning of 6 December 2019, 

shortly after which it expects to conclude the proposed placing.  

Alien Metals Limited (UFO.L) Announced that it has entered into a conditional agreement to acquire, a 100.0% interest in the former 

producing Elizabeth Hill Silver Project from Karratha Metals Group Limited in Western Australia. 

Completion of the acquisition is conditional on, amongst other matters, satisfactory mutual due 

diligence on the Project and Alien by the parties, required regulatory approvals and approval by KMG’s 

shareholders for the distribution.  

Benchmark Holdings Plc (BMK.L) Announced that Malcolm Pye has notified the company that he has decided to retire from the board 

with effect from today in order to pursue other opportunities.   

BHP Group Plc (BHP.L) Announced the appointment of Gary Goldberg to the Board as an independent Non-executive 

Director, effective 1 February 2020. Mr Goldberg will also become a member of the Sustainability 

Committee and the Remuneration Committee, effective 1 February 2020. 

Character Group Plc (CCT.L) Announced, in its preliminary results for the year ended 31 august 2019, that revenues rose to £120.4 

million from £106.2 million posted in the same period preceding year. The company’s profit before tax 

stood at £11.1 million, compared to a loss of £11.6 million reported in the previous year. The basic 

earnings per share before significant and exceptional items stood at 43.27p, compared to earnings of 

45.09p reported in the previous year. The company further stated that the board has recommended a  

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

No recommendation      

Downgrades       

AV. Aviva Plc Barclays Capital Overweight Equal weight   

CNA Centrica Plc Citigroup Buy Buy 128 100 

MONY Moneysupermarket.com Group Plc RBC Capital Markets Sector Perform Underperform   

SGRO Segro Plc RBC Capital Markets Sector Perform Underperform   

TGP Tekmar Group Plc Berenberg Buy Buy 160 180 

Initiate/Reiterate       

BT.A BT Group Plc Deutsche Bank Sell Sell 165 165 

FERG Ferguson Plc Deutsche Bank Buy Buy 7650 7650 

GLEN Glencore Plc Deutsche Bank Buy Buy 270 270 

LGRS Loungers Plc Peel Hunt Buy Buy 285 285 

LGRS Loungers Plc Liberum Capital Buy Buy 275 275 

MRL Marlowe Plc Berenberg Buy Buy 620 620 

SSE SSE Plc Citigroup Neutral Neutral 1235 1235 

SXS Spectris Plc Berenberg Sell Sell 2065 2065 
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final dividend of 13.0p per share.     

CloudCall Group Plc (CALL.L) Announced that it has partnered with enterprise recruitment software, TargetRecruit to improve 

candidate engagement. The integration will support TargetRecruit as it continues to modernise the 

workforce management and recruiting cycle, through a host of features including click to call, call 

recording and access to real-time reporting.  

Horizon Discovery Group Plc 
(HZD.L) 

Announced that the divestment of the group's In Vivo business unit to Envigo RMS LLC completed on 

3 December 2019.   

Ilika Plc (IKA.L)  Announced, in its trading update, that trading in the first half of the year has been in line with 

expectations and the financial results are expected to show a 50% increase in total revenue for the 

period to £1.5 million relative to the same period last year (H1 2018: £1.0 million). Cash and cash 

equivalents at the period end were £1.9 million (H1 2018: £5.8 million) with further receipts of £0.7 

million banked post period end. Ilika expects to announce half-year results for the six months ended 

31 October 2019 on 23 January 2020.  

Impax Asset Management Group 
Plc (IPX.L) 

Announced, in its final audited results for the year ending 30 September 2019, that revenues rose to 

£73.7 million from £65.7 million posted in the same period preceding year. The company’s profit 

before tax stood at £18.9 million, compared to a profit of £14.6 million reported in the previous year. 

The basic earnings per share stood at 12.2p compared to earnings of 9.0p reported in the previous 

year. The company further stated that the board has proposed a final dividend of 4.0p per share.     

i-nexus Global Plc (INX.L) Announced, in its preliminary results for the year ended 30 September 2019, that revenues rose to 

£4.76 million from £4.74 million posted in the same period preceding year. The company’s loss before 

tax stood at £4.3 million, compared to a loss of £1.0 million reported in the previous year. The basic 

and diluted loss per share stood at £0.13 compared to loss of £0.05 reported in the previous year. The 

company’s cash and cash equivalents stood at £1.5 million (2018: £6.9 million).   

IXICO Plc (IXI.L) Announced, in its financial results for the year ended 30 September 2019, that the revenue rose to 

£7.56 million from £5.39 million posted in the same period preceding year. The company’s profit 

before tax stood at £0.366 million, compared to loss of £0.793 million reported in the previous year. 

The earnings per share stood at 0.92p compared to loss per share of 2.00p reported in the previous 

year. The company’s cash and equivalents stood at £7.26 million.  

Judges Scientific Plc (JDG.L) Announced that its wholly owned subsidiary Quorum Technologies Limited (Quorum) has acquired 

100% of the issued share capital of Moorfield Nanotechnology Limited (Moorfield or the Acquisition), a 

maker of coating instruments based in Knutsford, Cheshire. The Board expects the Acquisition to be 

immediately earnings enhancing. The purchase price of Moorfield, paid in cash at completion, 

amounts to £2.3 million. This includes an earn-out based on Moorfield's adjusted EBIT in the year to 

30 June 2019, capped at £0.7 million. An additional payment will be made to reflect any excess cash 

balances over and above the ongoing requirements of the business. The Board expects such payment 

to be covered by the cash inherited at the completion date.  

Loungers Plc (LGRS.L) Announced, in its interim results for the 24 weeks ended 6 October 2019, that revenues rose to £79.8 

million from £65.4 million recorded in the same period last year. Loss after tax narrowed to £2.1 million 

from £4.4 million. The diluted loss per share stood at 2.2p, down from 23.1p. Additionally, the 

company stated that its ultimate intention is to pursue a progressive dividend policy, subject to the 

need to retain sufficient earnings for the future growth of the group.  

Monks Investment Trust Plc 
(MNKS.L) 

Announced, in its interim results for the six months ended 31 October 2019, that profit before tax stood 

at £30.4 million, compared to a loss of £16.6 million reported in the previous year. The net earnings 

per share stood at 13.1p, compared to a loss of 8.1p reported in the previous year. The company’s 

cash and cash equivalents stood at £34.5 million (30 April 2016: £25.9 million). 

Morrison (Wm) Supermarkets Plc 
(MRW.L) 

Announced the appointments of Trevor Strain as Chief Operating Officer, and Michael Gleeson as 

Chief Financial Officer.   

Numis Corporation Plc (NUM.L) Announced, in its preliminary results for the year ended 30 September 2019, that the revenue fell to 

£111.61 million from £136.05 million posted in the same period preceding year. The company’s profit 

before tax stood at £12.44 million, compared to profit of £31.64 million reported in the previous year. 

The earnings per share stood at 8.8p compared to earnings per share of 25.1p reported in the 

previous year. The company’s cash and equivalents stood at £84.20 million.  
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 OptiBiotix Health Plc (OPTI.L) Announced the appointment of Mikkel Hvid-Hansen as European Sales Leader of its wholly owned 

subsidiary, ProBiotix Health Ltd.  

PCF Group Plc (PCF.L) Announced, in its preliminary results for the year ended 30 September 2019, that its reported net 

interest income stood at £21.6 million, compared to £15.0 million in the preceding year. Operating 

profit stood at £20.0 million, compared to £13.7 million in the previous year. Profit after tax was £6.4 

million compared to £4.2 million in the prior year. The company’s basic earnings per share was 2.7p, 

compared to 2.0p in the prior year.  

Premier African Minerals Limited 
(PREM.L) 

Announced that it has agreed to amend the terms of the loan agreement concluded on 8 July 2019 to 

MN Holdings Limited (MNH), the owner and operator of the Otjozondu Manganese Mining Project in 

Namibia and has converted the loan into a direct 10.0% equity interest in MNH. This equity interest 

provides Premier with an important stake in a producing and revenue-generating manganese mine in 

a stable jurisdiction in Africa.   

Primary Health Properties Plc 
(PHP.L) 

Announced that its wholly owned subsidiary has contracted to provide development funding for the 

construction of a purpose built medical centre in Eastbourne, East Sussex for a total cost of £8.4 

million (net assets acquired of £8.4 million), which will be wholly owned by the company upon its 

completion. 

Quiz Plc (QUIZ.L) Announced, in its interim results for the six months ended 30 September 2019, that revenues fell to 

£63.3 million from £66.7 million reported in the same period last year. The company’s loss before tax 

stood at £6.8 million compared to a profit of £3.8 million reported in the previous year. The basic loss 

per share stood at 4.44p compared to earnings of 2.46p in the previous year. The company’s cash and 

cash equivalents stood at £7.2 million (2018: £12.5 million).   

Rio Tinto Plc (RIO.L) Announced that it has decided to curtail operations at Richards Bay Minerals (RBM) in South Africa to 

ensure the safety and security of its employees due to an escalation in violence in the communities 

surrounding the operations.   

Salt Lake Potash Limited (SO4.L) Announced that trading in the shares of the company have been halted on the Australian Securities 

Exchange (ASX) effective from 4 December 2019. The halt was requested by the company pending 

an announcement regarding a capital raising. The trading halt will remain until the earlier of an 

announcement to the market regarding the above or the opening of trade on ASX on 6 December 

2019. Further, trading in the company's ordinary securities will continue on AIM during this period.  

Sunrise Resources Plc (SRES.L) Announced a delay to the completion of mine permitting for its CS Pozzolan-Perlite Project in Nevada, 

USA. The delay has been caused by the late introduction by the lead regulator, the US Bureau of Land 

Management, of some additional information reporting requirements for one of the Company's 

Supplemental Environmental Reports.  

Sutton Harbour Group Plc (SUH.L) Announced, in its interim results for the six-month period ended 30 September 2019, that revenues 

rose to £3.8 million from £3.7 million recorded in the same period last year. Profit after tax widened to 

£0.3 million from £0.1 million. The diluted earnings per share stood at 0.02p, up from 0.01p. The Board 

of Directors did not propose an interim dividend.  

Tern Plc (TERN.L) Announced that one of its existing portfolio companies, FVRVS Limited (FundamentalVR), a leading 

virtual reality (VR) training and data analysis technology platform, has secured a significant new 

contract (£0.5 million) to create a Virtual Reality Haptic Simulation platform for a new customer, which 

is a global pharmaceutical company. 

Tricorn Group Plc (TCN.L) Announced, in its interim results for the six months ended 30 September 2019, that the revenue fell to 

£10.58 million from £11.42 million posted in the same period preceding year. The company’s profit 

before tax stood at £0.186 million, compared to profit of £0.476 million reported in the previous year. 

The earnings per share stood at 0.50p compared to earnings per share of 1.29p reported in the 

previous year. The company’s cash and equivalents stood at £0.426 million.  

Vodafone Group Plc (VOD.L) Announced that Vodafone Business is collaborating with Amazon Web Services (AWS) to make AWS 

Wavelength available in Europe. Enabling AWS Wavelength at the edge of Vodafone's 5G network is 

designed to provide multi-access edge computing capabilities to developers, Internet of Things (IoT), 

devices and end users. With this new collaboration, developers can now easily build innovative 

applications on the AWS API and run them from the 5G network node closest to their end users. 

Workers can use augmented reality devices to help them diagnose and repair complex equipment in 
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 the field. For gamers, this means super responsive, high definition experiences on their mobile 

devices, wherever they are.   

VR Education Holdings (VRE.L) Announced that the group's ENGAGE platform has been selected as one of a handful of titles to be a 

launch application for a new 5G VR head mounted display (HMD), which is currently being developed 

in partnership with Deutsche Telekom, Qualcomm Technologies Inc. and XRSPACE. It is anticipated 

that this new 5G VR HMD, which is lighter and less bulky than its predecessors and due for launch in 

mid-2020, will deliver a significant boost to the VR ecosystem through its low latency attributes, 

allowing it to redefine the way people connect, learn, socialise, play and collaborate. This new offering 

will be distributed exclusively through global telecom operators and initially include a VR HMD 

powered by a Qualcomm Snapdragon Mobile VR Platform and innovative content spanning 

communication, social, education, media, shopping, and entertainment.  

Webis Holdings Plc (WEB.L)  Announced that US-based Advanced Deposit Wagering business, WatchandWager.com LLC 

("WatchandWager") signed an extension with the Board of Directors of the California Exposition & 

State Fair in Sacramento to continue its Cal Expo Harness Racing operations through to 1 May 2025. 

The extension reflects the good standing that WatchandWager holds with the track landlord and the 

regulators in California.  The renewal also includes a clause to extend the lease until 2030, should 

both parties wish to pursue it. The initial performance of WatchandWager Cal Expo has been slightly 

above average through the first weekends of live racing this season.    
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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