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UK Market Snapshot 
UK markets finished in the green yesterday, led by gains in energy and mining sector stocks. 

Marks & Spencer surged 10.8%. The company reported a decline in its annual pretax profit 

and scrapped its dividend payments. Experian jumped 7.4%, as the credit data firm kept its 

final dividend unchanged, following a rise in its annual revenue. William Hill gained 3.3%, 

after announcing that it could receive a windfall of up to £150.0 million, as it won a case over 

sales tax on controversial fixed-odds machines in betting shops. Rolls-Royce Holdings rose 

2.3%. The engine maker revealed its plan to cut at least 9,000 jobs as part of a major 

restructuring due to the Covid-19 crisis. Severn Trent added 1.8%, after the company raised 

its final dividend, despite posting a drop in its annual pretax profit. The FTSE 100 advanced 

1.1%, to close at 6,067.2, while the FTSE 250 rose 0.3%, to end at 16,367.5.   

US Market Snapshot 
US markets closed higher yesterday, buoyed by gains in retail and technology sector stocks. 

MGM Resorts International climbed 8.8%, after announcing that it will start reopening its two 

casino resorts in Mississippi from May 25. Analog Devices jumped 7.8%, after the 

semiconductor firm’s second quarter earnings came in above analysts’ expectations. Harley-

Davidson advanced 4.2%, following reports that the company is planning to reopen its 

factories this week at reduced production capacity. Lowe's rose 0.1%, after the home 

improvement retailer reported better than anticipated revenue and earnings in the first 

quarter. On the flipside, Urban Outfitters declined 7.8%, following a wider than expected loss 

in the first quarter. Royal Caribbean Cruises dropped 3.4%, after the company swung to a net 

loss in the first quarter due to coronavirus outbreak. The S&P 500 gained 1.7%, to settle at 

2,971.6. The DJIA rose 1.5%, to settle at 24,575.9, while the NASDAQ added 2.1%, to close 

at 9,375.8.   

Europe Market Snapshot 
European markets finished higher yesterday, amid hopes of a rebound in economic activity 

as several countries ease lockdown restrictions. Aareal Bank climbed 7.8%, after the 

company entered into discussions with a group of financial investors for the sale of a 

significant minority stake in subsidiary, Aareon. Renault advanced 6.2%, after announcing its 

plan to cut about 400 jobs at its Slovenian unit, Revoz, due to the Covid-19 crisis. Danone 

rose 0.5%, after the food group confirmed its final dividend for 2019 and revealed pay cuts for 

its Board of Directors. On the contrary, Norwegian Air Shuttle tanked 31.2%. The company 

announced that it will get nearly $290.0 million in loan guarantees from the government as 

part of a restructuring plan. The FTSEurofirst 300 index gained 1.0%, to settle at 1,340.0. The 

German DAX Xetra rose 1.3%, to settle at 11,223.7, while the French CAC-40 added 0.9%, 

to close at 4,497.0.   

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, Comsys Holdings and Keio 

have fallen 2.0% and 2.6%, respectively. Meanwhile, NGK Insulators and Sumitomo Osaka 

Cement have advanced 2.3% and 2.4%, respectively. In Hong Kong, Bank of 

Communications and China Resources Land have added 0.2% and 0.3%, respectively. 

Meanwhile, Power Assets Holdings and Galaxy Entertainment Group have dropped 1.3% 

and 1.5%, respectively. In South Korea, KleanNara and Huvis have climbed 6.5% and 6.8%, 

respectively. Meanwhile, Daesang Holdings and Il Jeong Industrial have declined 2.9% and 

3.1%, respectively. The Nikkei 225 index is trading 0.1% lower at 20,584.0. The Hang Seng 

index is trading 0.1% up at 24,435.5, while the Kospi index is trading 0.5% higher at 1,998.7.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Mediclinic International Plc Final GBP 0.26                          3,091.14                                  

 Tate & Lyle Plc  Final GBP 0.54                          2,845.20                                  

 Pets at Home Group Plc Final GBP 0.15                          1,048.75                                  

 QinetiQ Group Plc  Final GBP 0.19                          996.89                                     

 Euromoney Institutional Investor Plc Interim GBP 0.36                          339.50                                     

 Shoe Zone Plc  Interim GBP 0.18                          165.00                                     

 Big Yellow Group Plc Final GBP 0.43                          130.88                                     

 AJ Bell Plc  Interim GBP 0.08                          114.00                                     

 Assura Plc Final GBP 0.03                          108.67                                     

 IntegraFin Holdings Plc  Interim GBP 0.12                          103.60                                     

 NewRiver REIT Plc Final GBP 0.17                          90.37                                        

 Oxford Metrics Plc  Interim GBP 0.04                          37.70                                        

 System1 Group Plc Final GBP 0.16                          25.80                                        

 Warehouse Reit Plc  Final GBP 0.07                          25.65                                        

 Universe Group Plc Final GBP - 23.10                                        

 1Spatial Plc  Final GBP 0.01                          23.00                                        

 Smartspace Software Plc Q1 GBP (0.08)                        6.31                                          

 Shield Therapeutics Plc  Final USD (0.08)                        1.55                                          

 Mereo Biopharma Group Plc Final GBP (0.33)                        -

 Proton Motor Power Systems Plc  Final GBP - -

 Schroder Real Estate Investmen Trust Limited Final GBP - -

 4d pharma Plc  Final GBP - -

 OptiBiotix Health Plc Final GBP - -

 Zaim Credit Systems Plc  Final GBP - -

 Concepta Plc Final USD - -

 Strategic Minerals Plc Final GBP - -

 Motif Bio Plc Final USD - -

 Bisichi Plc Final GBP - -

 Echo Energy Plc Final USD - -

 Alpha Growth Plc Interim GBP - -

 Immedia Group Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.92% or $0.33 higher at $36.08 per barrel. Yesterday, the 

contract climbed 3.17% or $1.10, to settle at $35.75 per barrel, after the Energy Information Administration reported that the US crude 

oil inventories dropped by 5.0 million barrels in the week ended 15 May 2020. 

❑ At 0330GMT today, Gold futures contract is trading 0.57% or $10.00 lower at $1742.10 per ounce. Yesterday, the contract climbed 

0.37% or $6.50, to settle at $1752.10 per ounce, as investors sought shelter in the safe-haven asset, amid extensive stimulus measures 

taken to curb the impact of coronavirus outbreak.  

❑ At 0330GMT today, BTC is trading 1.13% lower against the USD 

at $9479.80. Yesterday, BTC declined 1.05% against the USD to 

close at $9588.55. In a key development, blockchain firm, 

Aeternity announced the launch of its social monetization tool, 

Superhero, a decentralized peer-to-peer instant payment tool for 

digital goods or social content. In another development, digital 

payment platform, Uphold announced a partnership with web 

monetization provider, Coil, to allow its creators use the Uphold 

wallet to receive payments in over 50 currencies.  

❑ At 0330GMT today, the EUR is trading 0.16% lower against the USD at $1.0962, ahead of the manufacturing and services PMI data 

across the Euro-zone for May, due in a few hours. Additionally, investors await the speech from the US Federal Reserve Chairman, 

Jerome Powell, along with the US manufacturing and services PMI data for May, scheduled to be released later today. Yesterday, the 

EUR strengthened 0.52% versus the USD, to close at $1.0980. Meanwhile, the Euro-zone inflation declined to a 4-year low level in 

April. 

❑ At 0330GMT today, the GBP is trading 0.36% lower against the USD at $1.2201, ahead of the UK manufacturing and services PMI 

data for May, slated to be released later today. Yesterday, the GBP weakened 0.07% versus the USD, to close at $1.2245, after the 

UK consumer prices dropped to its lowest level in four years in April. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 

http://trading.guardianstockbrokers.com/l/124122/2017-09-20/3fb2ll
http://www.currencyflo.com/
https://currencyflo.paydirect.io/registrations/corporates
https://currencyflo.paydirect.io/registrations/individuals
https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

4 www.guardianstockbrokers.com 

FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK CPI rose less than expected in April 

In the UK, the consumer price index (CPI) advanced 0.80% on a YoY basis in April, compared to a rise of 1.50% in the prior month. Market 

anticipations were for the CPI to climb 0.90%. 

UK house price index rose in March 

In the UK, the house price index registered a rise of 2.10% on a YoY basis in March, compared to a revised rise of 2.00% in the previous 

month. 

Euro-zone CPI advanced less than expected in April 

In the Euro-zone, the final CPI rose 0.30% on a YoY basis in April, compared to an advance of 0.70% in the previous month. Market 

anticipations were for the CPI to advance 0.40%. 

Euro-zone consumer confidence index advanced in May 

In the Euro-zone, the preliminary consumer confidence index registered a rise to a level of -18.80 in May, compared to a revised reading of -

22.00 in the prior month. 

FOMC minutes: Policymakers concerned about extraordinary amount of uncertainty due to Covid-19 

Minutes of the US Federal Open Market Committee’s (FOMC) latest meeting revealed that the economic effects of the coronavirus pandemic 

created an extraordinary amount of uncertainty and considerable risks to economic activity in the medium term. Further, the minutes 

indicated that a second wave of the Covid-19 outbreak, with another round of strict restrictions on social interactions and business 

operations was assumed to begin around year-end, inducing a decrease in real GDP, a rise in the unemployment rate and renewed 

downward pressure on inflation next year.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Support Services 8192.81 260.99 3.3% 16.5% -0.9%

Forestry & Paper 15664.81 365.87 2.4% 6.2% -16.0%

Health Care Equipment & Services 6942.76 160.63 2.4% 9.9% -6.4%

Oil & Gas Producers 4959.66 99.47 2.0% 3.8% -46.8%

Pharmaceuticals & Biotechnology 18992.92 362.89 1.9% 5.8% 29.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Real Estate Investment & Services 2265.24 -59.59 -2.6% -0.2% -11.5%

Automobiles & Parts 2672.09 -54.34 -2.0% 11.7% -54.0%

Household Goods 16368.29 -319.73 -1.9% 7.6% 1.8%

Real Estate Investment Trusts 2329.71 -36.41 -1.5% -3.9% -20.2%

Food Producers 6029.00 -45.35 -0.7% -7.2% -23.2%

Click here to open an account 
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The Times 

Citigroup head tells 200,000 staff: take 

the day off, you’ve earned it: Thousands 

of Citigroup workers in Britain will enjoy an 

extended bank holiday weekend after the 

American company gave them an extra day 

off for working “harder than ever” during the 

coronavirus crisis 

Britain sells bonds with minus rates: For 

the first time in history, investors have lent 

the U.K. government money for a lengthy 

period with the promise that they will not be 

paid back in full. 

Virus has changed shopping for ever, 

claims M&S head: The Chairman of Marks 

& Spencer believes that the coronvirus 

pandemic will result in lasting changes to 

shopping habits and that it has forced the 

high street retailer to squeeze “three years 

into one” in preparation. 

Matalan founder sues PWC on tax 

advice: PWC is being sued by the founder 

of Matalan over “negligent” advice on how 

to avoid paying taxes when he moved to 

Monaco. 

Playtech faces fresh rebellion over 

heads’ pay: Investors threw out the 

remuneration report of Playtech and 

delivered an emphatic protest against Ian 

Penrose, the non-executive director who 

chairs the gambling software group’s pay 

committee. 

SM Trust offloads its stake in Just Eat 

Takeaway: The third largest shareholder in 

Just Eat Takeaway has sold its entire £460 

million stake, only months after the Dutch-

based business was created through the 

merger of two meal delivery operations. 

The Independent 

Coronavirus: New insolvency law to help 

businesses survive in face of 

'aggressive debt recovery' during 

pandemic: Businesses struggling to stay 

afloat through the Covid-19 crisis could be 

saved by new rules designed to protect 

them from "aggressive debt recovery" and 

stop them going bust. 

Airlines ‘taking advantage’ of 

coronavirus crisis to offload costly staff, 

say unions: Unions representing aviation 

staff have accused airlines of “taking 

advantage” of the coronavirus pandemic to 

get rid of more expensive staff. 

Coronavirus: Large firms that take 

bailout loans can’t pay heads bonuses 

or dividends: Large companies that 

borrow money under the government’s 

coronavirus loan scheme will not be able to 

pay cash bonuses to executives or 

dividends to shareholders until the money is 

repaid. 

Financial Times 

Deal between battery start-ups brings 

U.K.’s first gigafactory closer: The 

prospect of the first gigafactory in Britain 

has moved closer after two battery start-ups 

signed a deal to work together, while 

considering an initial public offering to fund 

their multibillion-pound initiative. 

To Read More Click Here 

Power suppliers in talks with Ofgem 

over network payments holiday: Energy 

suppliers are locked in discussions with the 

regulator about potential financial support to 

head off the collapse of some of the weaker 

electricity and gas providers as businesses 

and households hit by the lockdown default 

on their energy bills.  

To Read More Click Here 

Northern Trust shuts prime money 

market fund after turmoil: Northern Trust 

is shutting one of its main money-market 

funds after intense volatility caused by the 

Covid-19 crisis led to more than $2 billion in 

investor withdrawals. 

To Read More Click Here 

Aviva and QBE face legal threat from 

bars and restaurants: Aviva and QBE 

have become the latest insurers to be 

targeted by customers angry about their 

refusal to pay claims on business 

interruption policies. 

To Read More Click Here 

BlackRock trounces ETF rivals after Fed 

appointment: BlackRock has won 

significant amounts of new business after 

the U.S. Federal Reserve controversially 

hired the world’s biggest fund manager to 

run its coronavirus-induced bond-buying 

programme. 

To Read More Click Here 

Fidelity International applies to launch 

China retail funds: Fidelity International 

has stepped up its drive to expand in 

mainland China after applying for regulatory 

permission to establish a public mutual fund 

business in the country that will allow it to 

sell investment products and services to 

retail investors and institutional clients. 

To Read More Click Here 

Volkswagen apologises for racist 

Instagram advert: Volkswagen has 

apologised for running a racist Instagram 

advert as part of a campaign to promote its 

new Golf model in Germany. 

To Read More Click Here 

Rolls-Royce to cut 9,000 jobs to prepare 

for years of disruption: Rolls-Royce is to 

cut nearly a fifth of its workforce in an 

attempt to survive the collapse in global 

aircraft demand caused by the coronavirus 

pandemic, which is expected to last for 

several years. 

To Read More Click Here 

Liberty Global forms alliance to create 

U.K. electric car charging network: 

Liberty Global has struck a deal with a fund 

backed by the U.K. government and the 

Church of England to build a network of 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Nippon Telegraph & Telephone. 

• The Times (Tempus share tips): Growth you can trust in a downturn. 

• Daily Mail: Norwegian Air has secured a £221 million state-backed loan after completing a huge refinancing that virtually wiped out 

existing shareholders. 

• The Times: SM Trust, the third largest shareholder in Just Eat Takeaway, has sold its entire £460 million stake. 

Click here to open an account 
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electric vehicle charging points in 

residential streets using the underground 

duct network of its Virgin Media business. 

To Read More Click Here 

Santander unit agrees $550 million 

deceptive lending settlement: Santander 

Consumer USA, the largest subprime car 

lender in the U.S., has agreed a $550 

million settlement to resolve claims of 

deceptive lending practices brought by a 

coalition of state authorities. 

To Read More Click Here 

Harry Potter publisher Bloomsbury 

warns on physical book sales: 

Bloomsbury Publishing has warned that 

sales of physical books could drop up to 

65% if government restrictions on the 

movement of people continue well into the 

summer. 

To Read More Click Here 

U.K. accounting regulator’s Chairman 

steps down after eight months: The U.K. 

accounting watchdog suffered a big setback 

when its Chairman stepped down just eight 

months after he was appointed to transform 

the beleaguered regulator. 

To Read More Click Here 

Sony ramps up VR efforts as demand for 

virtual events surges: Sony is intensifying 

efforts to perfect its virtual reality headset 

as the Japanese company bets that the 

demand for online-only concerts, crowd-

free sports events and escapist games will 

finally push the technology into the home 

entertainment mainstream. 

To Read More Click Here 

Shopify accelerates online shopping 

services to take advantage of crisis: 

Shopify is rolling out new services for 

retailers and pushing into the grocery sector 

as the ecommerce upstart tries to cash in 

on the disruption caused by the coronavirus 

pandemic. 

To Read More Click Here 

M&S to accelerate overhaul as profits hit 

three-decade low: Marks and Spencer is 

in talks with landlords over “onerous” leases 

and has not ruled out more store closures 

as it uses Covid-19 disruption to accelerate 

an existing overhaul after annual profits 

dropped to a three-decade low. 

To Read More Click Here 

Walmart sales surge as stockpiling 

brings ‘unprecedented’ demand: 

Walmart said “unprecedented demand” for 

household essentials had caused its sales 

to spike in the pandemic but had also 

stretched its supply chain, and the retailer 

cautioned that profits could come under 

pressure. 

To Read More Click Here 

Sensors start-up Samsara cuts staff as 

valuation falls: Samsara, a Silicon Valley 

company that makes sensors for factories 

and vehicles, is laying off 300 employees 

and raising $400 million in capital at a 

discounted valuation, marking another sign 

that hot start-ups are facing pressures from 

the Covid-19 crisis. 

To Read More Click Here 

SAP investors sound off on boardroom 

departures: Investors in Europe’s largest 

software company, SAP, have called for the 

“hullabaloo” in the boardroom to end, after 

the departure of a string of top executives. 

To Read More Click Here 

BT executives to defer bonuses after 

scrapping dividend: Top executives at BT 

are set to defer their bonuses in a bid to 

reassure shareholders, after the telecoms 

group suspended its annual dividend for the 

first time in almost 40 years earlier this 

month. 

To Read More Click Here 

Leasing groups take big stakes in 

Norwegian Air: Two of the world’s largest 

aircraft leasing companies — including one 

controlled indirectly by the Chinese state — 

have become the biggest shareholders in 

Norwegian Air Shuttle as the embattled low-

cost airline sealed its government-backed 

rescue. 

To Read More Click Here 

Lex:  

Capex cuts: the blight stuff: Across 

industries, with the exception of tech, those 

lower down the chain will feel the pain. 

To Read More Click Here 

Prostate cancer drugs: precisely done: 

Versatile treatment targeting the genetic 

drivers underpins AstraZeneca’s potential. 

To Read More Click Here 

Marks and Spencer: Hey Jude: It may 

enjoy a post-virus bounce but clothing 

division is almost certainly a lost cause. 

To Read More Click Here 

Lombard: 

Rolls-Royce cuts 9,000 jobs to clear 

runway for take-off in five years: Nine 

thousand jobs — or just under a fifth of the 

entire workforce — at aero-engine maker 

Rolls-Royce are to go. Most of them will be 

in its aerospace division in Sinfin in Derby 

where staff assemble and test its engines. 

The entire population of Sinfin is about 

15,000. 

To Read More Click Here 

The Daily Telegraph 

Investors pay to lend the Treasury 

money as Bailey hints at negative rates: 

Investors paid the British state for the 

privilege of lending it money for the first 

time as Andrew Bailey gave his strongest 

hint yet that interest rates could turn 

negative. 

Insolvency shake-up to help dodge 

Covid corporate carnage: The biggest 

shake-up of insolvency laws for two 

decades has been launched to prevent a 

slew of coronavirus bankruptcies. 

Venezuela demands access to gold held 

by Bank of England: Crisis-hit 

Venezuela's central bank has launched 

legal action against the Bank of England in 

a bid to access gold bullion worth more 

than £831 million. 

Supermarkets in line for £500 million 

after beating HMRC in rates battle: 

Supermarkets could be in line for a £500 

million boost after winning an appeal over 

whether their cash machines should be 

charged separate business rates. 

The Questor Column: 

Questor: income investors should head 

to Japan, the land of the non-falling 

dividend: Where can income investors go 

now that dividends are being cut across the 

board? Here is one answer: go to Japan. 

The contrast with the situation in Britain 

could not be starker as far as dividends are 

concerned. While London-listed firms have 

been forecast to cut their divis in aggregate 

by as much as 50% this year because of 

coronavirus, Japanese firms will on average 

trim just a couple of per cent from theirs, 

stock market analysts say. How is this 

Click here to open an account 
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possible? “Japanese companies have built 

up large cash reserves over the years,” said 

Richard Aston, who runs the Coupland 

Cardiff Japan Income & Growth Trust. 

“They also tend to pay out less of their 

profits to shareholders than their western 

counterparts.” As a result, he said, many 

could easily absorb a temporary fall in 

earnings with little or no effect on their divis. 

Some of this conservative approach is born 

of the fact that Japan is no stranger to 

natural disasters such as typhoons and 

earthquakes, Mr Aston said. He added: 

“Companies’ cash reserves have got them 

through many things in the past. They don’t 

go in for American-style borrowing to buy 

back shares, which leaves finances more 

vulnerable if things go wrong. We see 

Japan’s dividend outlook as far superior to 

any other market’s.” Questor has not 

previously ventured much into the Tokyo 

stock market but this dividend resilience 

makes now a good time. British brokers do 

not make the purchase of Japanese stocks 

exactly routine but, as we will describe 

later, it can be done. Asked to pick out one 

reliable dividend payer in particular, Mr 

Aston plumped for Nippon Telegraph & 

Telephone (NTT). Shares in the company, 

which has a virtual monopoly on domestic 

landlines as well as an international 

business and a large stake in Docomo, the 

mobile network, yield about 4% and the firm 

has stated its intention to ensure the 

stability and sustainability of the dividend. It 

has certainly avoided the kind of “over-

distribution” of divis that has got some 

western firms into trouble; it has tended to 

hand only about 30% of its profits to 

shareholders and movement towards a 

target of 40% will be slow. “Its divi is based 

on stable rather than fast-growing profits,” 

Mr Aston said. When NTT announced 

results last week, it said it would raise its 

full-year dividend and planned to do the 

same next year. The contrast with our own 

BT, which scrapped its divi earlier this 

month, is telling. Part of the firm’s 

motivation for paying a stable dividend is 

the need on the part of the Japanese 

government for a steady return on its 30% 

stake in the company. But while NTT has 

been conservative with cash, it is not 

averse to a bit of “financial engineering” to 

make itself more efficient. It is, for example, 

borrowing against or “securitising” its 

receivables and perhaps in future the 

income from its data centre business to 

improve cash flow and boost returns. “It had 

been quite slack historically, as it was once 

a government-owned utility, but is 

becoming more profitable and more 

financially efficient,” Mr Aston said. It is also 

gradually shedding costs as its workforce 

shrinks naturally through retirement in a 

reflection of Japan’s ageing population. 

“NTT is a well-managed company and is 

currently working to boost returns from its 

overseas operations, which are one source 

of growth in view of the mature state of the 

domestic telecoms market,” he added. 

Investors in overseas stocks should always 

have one eye on the currency but Mr Aston 

said the yen was not currently so strong 

that he would think twice about buying 

Japanese shares. He said he expected 

relative stability in the exchange rate in the 

foreseeable future. Investors do need to be 

aware of a “withholding tax” on dividends 

from the firm, currently 15.3%. They may 

also need to look beyond their normal 

broker to buy the stock. AJ Bell, for 

example, will deal but only if you spend 

£10,000 or more. This may be too much for 

Questor readers but Saxo Bank will allow 

them to invest just 10,000 yen, which is 

equivalent to about £76. Questor says, 

“Buy”. 

Daily Mail 

Credit checker Experian shrugs of the 

Corona crisis to become Footsie's to 

riser with shares soaring 7.4%: Credit 

checker Experian was the top riser on the 

FTSE 100 despite warning turnover could 

be about to dip. It was barely affected by 

the coronavirus crisis in the most recent 

financial year, which ended on March 31. 

Revenues jumped 7% to £4.3 billion, while 

profits fell 2% to £770 million. 

Back in business! First Jaguar Land 

Rover model drives off the production 

line since Britain's biggest car maker 

downed tools in March: The first Range 

Rover build under social distancing 

measures drove off the assembly line as 

Britain's biggest car maker signaled the 

restart of production in the midlands this 

week. 

The Scottish Herald 

Oil and gas firm committed to North Sea 

after scrapping £230 million acquisition: 

Oil and gas heavyweight Neptune Energy 

has said it still sees plenty of potential in the 

U.K. North Sea although it has scrapped 

plans for a big acquisition in the area. 

Scottish tourism 'at risk of total 

collapse': The Scottish tourism industry is 

"at risk of total collapse” amid warnings 

firms which are the lifeblood of the sector 

will fail without immediate cash support. 

Glasgow biotech seeks support for new 

‘gold standard’ treatment: MGB 

Biopharma, the life sciences company 

based in Glasgow, is looking for support to 

advance its lead drug candidate following a 

100% success rate in combating a life-

threatening intestinal infection during stage 

two clinical trials. 

Shell policies on directors' pay and 

carbon emissions in spotlight: Investors 

have signalled unease about Royal Dutch 

Shell’s boardroom pay policy at the 

company’s annual general meeting. 

The Scotsman 

Edinburgh-based video game ad 

platform AdInMo hails six-figure funding 

boost: Edinburgh-based AdInMo, the 

programmatic ad platform for video games, 

has secured a six-figure investment round – 

which will be used to invest in scaling up its 

capabilities and expanding its team. 

Standard Life Assurance owner Phoenix 

Group names new HR Chief: Phoenix 

Group, the insurer that acquired Standard 

Life Assurance in 2018, has unveiled a 

change of group HR director. 

Glasgow's Wideblue accelerating 

production of new device to help tackle 

Covid-19: Glasgow-based product design 

and development company Wideblue is 

accelerating production of a 

“groundbreaking” new medical device it 

says could help the NHS quickly discover 

which Covid-19 patients are deteriorating 

and need a ventilator.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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