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UK Market Snapshot 
UK markets finished in negative territory yesterday, as the Bank of England (BoE) kept its key 

interest rate unchanged. BT Group tumbled 7.4%, after the telecommunication giant reported 

a drop in its revenue and pretax profit for the third quarter. Royal Dutch Shell declined 4.4%, 

after the oil firm posted a drop in its full-year net profit, citing challenging macroeconomic 

conditions and lower oil and gas prices. International Consolidated Airlines Group dropped 

3.3%, after a leading downgraded its rating on the stock to ‘Buy’ from ‘Hold’. Diageo fell 

2.6%, after the brewer projected annual organic net sales growth to be at the lower end of its 

previous guidance. On the contrary, 3i Group gained 0.7%, after the company posted a surge 

in its net asset value in the third quarter. The FTSE 100 declined 1.4%, to close at 7,382.0, 

while the FTSE 250 fell 0.8%, to end at 21,291.9.   

US Market Snapshot 
US markets closed higher yesterday, led by gains in technology and financial sector stocks. 

Tesla surged 10.3%, after the electric automaker’s fourth quarter earnings surpassed market 

expectations. Hershey advanced 4.6%, after the company posted stronger than anticipated 

earnings and revenue in the fourth quarter. Coca-Cola gained 3.2%, after the beverage 

company’s fourth quarter revenue topped analysts’ estimates. Microsoft added 2.8%, 

following upbeat fourth quarter results. On the flipside, Facebook declined 6.1%, amid 

growing concerns over its profit margins and a sharp rise in expenses. Blackstone Group 

dropped 2.5%, despite reporting better than expected earnings in the fourth quarter.  The 

S&P 500 gained 0.3%, to settle at 3,283.7. The DJIA rose 0.4%, to settle at 28,859.4, while 

the NASDAQ added 0.3%, to close at 9,298.9.   

Europe Market Snapshot 
European markets finished lower yesterday, weighed down by losses in energy and industrial 

sector stocks. Siemens Gamesa Renewable Energy plunged 9.1%, after the German 

Spanish wind turbine maker lowered its annual profitability target for the second time, due to 

delays on five onshore projects in Northern Europe and adverse road conditions. On the 

contrary, Hennes & Mauritz surged 9.4%, after the Swedish fashion retailer posted a jump in 

its net profit for the fourth quarter and announced the appointment of Helena Helmersson as 

its new Chief Executive Officer. Volvo soared 7.1%, after the Swedish truck maker reported a 

surge in its net profit in the fourth quarter. Deutsche Bank advanced 5.6%. The German 

lender swung to a net loss in the fourth quarter, amid a huge transformation project cost. The 

FTSEurofirst 300 index slipped 1.0%, to settle at 1,622.3. The German DAX Xetra fell 1.4%, 

to settle at 13,157.1, while the French CAC-40 shed 1.4%, to close at 5,871.8.   

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Tokuyama, Chugai 

Pharmaceutical and Fujitsu have surged 6.3%, 7.5% and 12.2%, respectively. Meanwhile, 

Sumitomo Dainippon Pharma, Nippon Express and Konami Holdings have tumbled 4.4%, 

6.4% and 7.4%, respectively. In Hong Kong, Geely Automobile Holdings, Wharf Real Estate 

Investment and Sands China have advanced 1.1%, 1.2% and 1.5%, respectively. Meanwhile, 

CK Hutchison Holdings, China Petroleum & Chemical and PetroChina have fallen 1.1%, 

1.2% and 1.4%, respectively. In South Korea, LG, NCSoft and Samsung SDI have dropped 

2.3%, 2.8% and 3.0%, respectively. Meanwhile, SK Hynix, Netmarble and LG Display have 

gained 1.3%, 2.1% and 4.1%, respectively. The Nikkei 225 index is trading 1.0% higher at 

23,214.2. The Hang Seng index is trading 0.2% up at 26,507.1, whereas the Kospi index is 

trading 0.2% lower at 2,144.6.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Hargreaves Lansdown Plc Interim GBP 0.58                          532.85                                     

Ecofin Global Utilities and Infrastructure Trust Plc Final GBP - -

Henderson Opportunities Trust Plc Final GBP - -

Inland ZDP Plc Final GBP - -

Premier Veterinary Group plc Final GBP - -

Alpha Growth Plc Final GBP - -

Cambria Africa Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 1.99% or $1.16 higher at $59.45 per barrel, ahead of the 

weekly US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract declined 2.54% or $1.52, 

to settle at $58.29 per barrel, on rising demand concerns for the commodity amid fears over the potential economic impact of the 

coronavirus that continues to spread worldwide. 

❑ At 0430GMT today, Gold futures contract is trading 0.43% or $6.80 lower at $1576.70 per ounce. Yesterday, the contract climbed 

0.83% or $13.10, to settle at $1583.50 per ounce, amid persistent concerns over the impact of coronavirus on the global economy.  

❑ At 0430GMT today, BTC is trading 1.37% lower against the USD 

at $9421.36. Yesterday, BTC advanced 2.11% against the USD 

to close at $9552.18. In a key development, leading car 

manufacturer, Mercedes Benz has entered into a partnership 

agreement with blockchain startup, Circulor, to track CO2 

emissions in the cobalt supply chain. In another development, 

US-based cryptocurrency exchange, Bittrex has recently 

secured up to $300.0 million insurance coverage against any 

type of exchange hack and cryptocurrency theft for the future. 

❑ At 0430GMT today, the EUR is trading 0.07% lower against the USD at $1.1024, ahead of the Euro-zone GDP data for the fourth 

quarter and inflation data for January, along with the German retail sales data for December, due in a few hours. Yesterday, the EUR 

strengthened 0.20% versus the USD, to close at $1.1032, after the Euro-zone industrial confidence index rose in January. Also, the 

Euro-zone unemployment rate unexpectedly fell to its lowest level since May 2008 in December. Meanwhile, the German inflation 

dropped as expected in January. In other economic news, the US annualised GDP rose as expected in 4Q 2019. 

❑ At 0430GMT today, the GBP is trading marginally higher against the USD at $1.3097, ahead of the UK’s mortgage approvals and 

consumer credit data, both for December, due in a few hours. Yesterday, the GBP strengthened 0.55% versus the USD, to close at 

$1.3093, as the BoE kept its key interest rate steady. On the data front, the UK consumer confidence advanced to its highest level 

since September 2008 in January.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

BoE kept its key interest rate unchanged and issued a downbeat forecast for the UK economy 

The BoE, at its latest monetary policy meeting, kept its benchmark interest rate unchanged at 0.75% and its asset purchase facility at £435.0 

billion, as widely expected. Further, the central bank lowered its growth forecast for the British economy his year and next, amid Brexit 

uncertainties and a weaker world outlook. Additionally, the BoE Governor, Mark Carney, indicated that an interest rate cut would have led to 

inflation being above the central bank’s target in a few years’ time. 

Euro-zone unemployment rate unexpectedly declined in December 

In the Euro-zone, the unemployment rate unexpectedly fell to a level of 7.40% in December, compared to market expectations of an 

unchanged reading. The unemployment rate had recorded a reading of 7.50% in the previous month. 

Euro-zone industrial confidence index advanced in January 

In the Eurozone, the industrial confidence index rose to a level of -7.30 in January, compared to market expectations of an advance to a 

level of -8.70. The index had recorded a reading of -9.30 in the prior month. 

Euro-zone consumer confidence index remained flat in January 

In the Euro-zone, the final consumer confidence index remained unchanged at a level of -8.10 in January. Market expectation was for to 

record a steady reading. 

Euro-zone economic sentiment indicator climbed in January 

In the Euro-zone, the economic sentiment indicator advanced to a level of 102.50 in January, compared to a revised level of 101.30 in the 

previous month. Market anticipation was for the economic sentiment indicator to rise to a level of 101.80. 

US annualised GDP advanced as expected in 4Q 2019 

In the US, the flash annualised gross domestic product advanced 2.10% on a QoQ basis in 4Q 2019, compared to a similar rise in the 

previous quarter. Markets were anticipating the annualised GDP to advance 2.10%.  

Key Economic News  

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Fixed Line Telecommunications 1954.15 -138.18 -6.6% -14.3% -28.1%

Software & Computer Services 2176.83 -84.18 -3.7% -1.1% 18.8%

Oil & Gas Producers 7572.76 -266.47 -3.4% -6.1% -10.3%

Mobile Telecommunications 3412.88 -115.62 -3.3% 2.2% 12.2%

Beverages 24232.62 -582.03 -2.3% -4.5% 9.1%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Personal Goods 38868.27 627.13 1.6% 2.0% 10.8%

Household Goods 19040.51 60.27 0.3% 6.0% 20.9%

Food & Drug Retailers 4037.99 9.29 0.2% -3.8% 5.6%

https://www.guardianstockbrokers.com/start-trading-now
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The Times 

Amazon set to rejoin the trillion-dollar 

club: Big investments in one-day delivery 

appeared to pay off for Amazon as it 

trounced fourth-quarter profit forecasts to 

send its market value back above $1 trillion. 

Markets in turmoil after coronavirus 

stokes fears overgrowth: Investors took 

fright about the effect of the coronavirus on 

economic growth, pushing Europe’s stock 

markets lower and dragging the price of oil 

down, after world health officials declared a 

global emergency. 

Coca-Cola gets a real lift from Costa 

Coffee and sports drinks: Sports drinks 

and “enhanced” water helped to send Coca

-Cola’s fourth-quarter results higher, but 

Sprite, Fanta and Coke took centre stage 

as it beat Wall Street’s sales forecast. 

Jaguar Land Rover back in black as 

head Sir Ralf Speth heads for exit: 

Thousands of job cuts and some relief from 

losses in China have taken Jaguar Land 

Rover back into the black in the Christmas 

trading quarter. 

New clients put off by St James’s Place 

perks: Some potential new clients to St 

James’s Place, the wealth manager, may 

have been put off by revelations of the 

rewards and perks lavished on its advisers, 

its Chief Executive conceded. 

Blackmore misses second minibond 

payment: A minibond company that has 

raised more than £25 million from investors 

has missed a second consecutive interest 

payment. 

Lower costs add lustre to Centamin: 

Centamin, the Egyptian gold miner, has 

cheered investors with lower than expected 

production costs in the fourth quarter. 

The Independent 

Wonga customers to get just 4.3% of 

compensation for mis sold payday 

loans: Thousands of borrowers who were 

missold loans they couldn’t afford by the 

defunct payday lender Wonga will get back 

just 4.3% of the compensation they are 

owed. 

U.S. economy slumps to slowest pace 

since Trump took office as trade war 

hurts exports: The American economy 

slowed further below Donald Trump’s 3% 

target last year as export volumes were hit 

by the trade war with China and a 

slowdown in household spending, official 

figures showed. 

Interest rate decision: Bank of England 

opted to wait for Bailey, Brexit and the 

Budget: For a meeting on monetary policy 

that left interest rates unchanged, it was still 

a momentous event for two very different 

reasons. It was the final time that outgoing 

governor Mark Carney would Chair the 

committee, and it was also the last time it 

would meet before the first Budget of the 

new government. 

Financial Times 

Shell to slow investor payouts after 

earnings fall 50%: Royal Dutch Shell has 

reported an almost 50% drop in fourth-

quarter profits, forcing the energy major to 

slow the pace of its share buyback 

programme and risk missing its 2020 

completion target for investor payouts. 

To Read More Click Here 

Ofgem criticised for oversight of energy 

groups: British households could have 

saved £800 million on their energy bills over 

eight years if electricity network companies 

had been regulated with more “up-to-date” 

information, according to the National Audit 

Office. 

To Read More Click Here 

Drax postpones building new gas plant 

after legal action: Drax has been forced to 

pause plans to build a large gas power 

plant in Yorkshire after environmental 

lawyers launched a High Court challenge 

against the U.K. government’s decision to 

approve the controversial project. 

To Read More Click Here 

U.S. banks cleared to invest in VC and 

loan funds: U.S. banking regulators have 

issued new proposals that would weaken 

the Volcker rule, the post-crisis rule 

designed to limit risky trading on Wall 

Street, so that banks would be allowed to 

take stakes in venture capital and loan 

funds. 

To Read More Click Here 

TSB shows signs of recovery after IT 

outage: New TSB Chief Executive Debbie 

Crosbie said the bank was “beginning to get 

into our stride” as it reported that loans and 

deposits had returned to where they were 

before an IT fiasco in 2018 hit customer 

numbers. 

To Read More Click Here 

Apollo and Blackstone build $250 billion 

war chest: Apollo and Blackstone have 

amassed more than $250 billion of 

permanent capital, illustrating how a shifting 

business model has entrenched the power 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” Schroder Asia Pacific; “Hold” Baillie Gifford U.K. Growth. 

• The Times (Tempus share tips): “Avoid” Tesla; “Buy” Paragon Banking Group. 

• Daily Mail: Aston Martin could reveal plans to sell a stake in the business as soon as today after the board held an emergency meeting 

last night. 

• The Daily Telegraph: Unilever has signalled a sale of all or part of its tea business as sales of the humble British cuppa decline, particu-

larly among younger people. 

• The Times (Comment): Forward guidance was Mark Carney’s joke. 

• The Times (Comment): Britain is on the brink of following Japan into the low-inflation trap.  

Click here to open an account 
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of two of the most successful groups on 

Wall Street. 

To Read More Click Here 

Virgin Money’s Chief Financial Officer to 

leave for Nordea: Virgin Money’s Chief 

Financial Officer Ian Smith will leave the 

bank later this year to join Nordic lender 

Nordea. 

To Read More Click Here 

U.S. banks placed on Hong Kong ‘list of 

shame’ over IPO date error: A mix-up 

over a date has landed a biotech group and 

two global banks on Hong Kong’s “name 

and shame” list for sloppy initial public 

offering filings. 

To Read More Click Here 

Shriti Vadera to become next Chair of 

Prudential: City grandee Shriti Vadera is to 

become the next Chair of Prudential, the 

U.K.’s largest listed insurer, as questions 

grow over whether the company should 

embark on a more radical break-up. 

To Read More Click Here 

GAM fined by Swiss exchange after 

accounting misstatement: GAM has 

agreed to pay a fine to the Swiss stock 

exchange and will include a financial liability 

in its accounts following an accounting 

misstatement linked to the ill-fated 

purchase of a U.K. hedge fund. 

To Read More Click Here 

Deutsche Bank aims to become 

profitable this year: Deutsche Bank Chief 

Executive Christian Sewing vowed to go 

“on the offensive” in 2020, even as 

restructuring costs pushed the German 

lender to its largest annual loss in five 

years. 

To Read More Click Here 

M&G extends property fund suspension: 

M&G’s £2.4 billion property fund will remain 

suspended while the investment fund 

manager sells properties to build its cash 

reserves. 

To Read More Click Here 

JPMorgan hires Vereker as Chief 

‘rainmaker’ for Europe: JPMorgan has 

appointed William Vereker, the business 

envoy of former U.K. Prime Minister 

Theresa May, as Vice-Chairman of 

investment banking for Europe, the Middle 

East and Africa. 

To Read More Click Here 

Goldman vows to lift returns to catch up 

with Wall Street rivals: Goldman Sachs 

has promised a sharp improvement in 

profitability in an attempt to quell 

shareholder concerns that the once-

undisputed champion of Wall Street has 

lost its touch. 

To Read More Click Here 

WHO declares international emergency 

over coronavirus: The World Health 

Organization has declared an international 

emergency over the new coronavirus 

epidemic — a decision many experts 

regarded as overdue as the number of 

confirmed cases eclipsed the total of 8,100 

people worldwide who fell ill during the Sars 

outbreak in 2003. 

To Read More Click Here 

EU court backs U.K. regulator on GSK 

‘pay-for-delay’ fine: Europe’s top court 

has backed the U.K. competition regulator’s 

decision to fine GlaxoSmithKline for 

entering financial deals with rivals to delay 

the introduction of generic versions of one 

of its drugs. 

To Read More Click Here 

Roche sales miss expectations amid 

pressure from patent expiries: Swiss 

drugmaker Roche lifted sales 9% last year 

but marginally missed analysts’ 

expectations as it sought to fend off 

increased competition from copycat 

versions of some of its best-selling drugs by 

boosting sales of new medicines. 

To Read More Click Here 

VW offers $2.9 billion for control of U.S. 

truckmaker Navistar: Volkswagen’s 

truckmaking subsidiary Traton has tabled a 

$2.9 billion offer to buy the rest of American 

manufacturer Navistar, in an attempt to 

make inroads into the lucrative U.S. heavy-

duty vehicle market. 

To Read More Click Here 

DuPont’s 2020 forecast disappoints as 

nylon price pressure persists: DuPont 

said it expects further declines for the price 

of nylon in 2020, marking the continuation 

of pressures behind a drop in fourth-quarter 

revenue and leading to an annual earnings 

forecast that fell short of Wall Street’s 

expectations. 

To Read More Click Here 

Tesla shares jump again as Model Y 

production begins: Tesla stock climbed in 

after-market trading after the company beat 

revenue forecasts in the fourth quarter and 

notched its first-ever back-to-back net profit, 

helping to justify an extraordinary rally that 

has seen its shares more than double in a 

matter of months. 

To Read More Click Here 

Sarah Sands to step down as editor of 

BBC’s Today programme: Sarah Sands, 

the editor of BBC’s Radio 4 flagship Today 

programme, has announced she will step 

down as the public broadcaster faces 

mounting crises that threaten its future. 

To Read More Click Here 

Deloitte handed record insolvency fine 

over Comet failures: The administrators to 

collapsed electricals retailer Comet Group 

have been handed a record U.K. insolvency 

fine of £1 million for failures related to their 

independence. 

To Read More Click Here 

Sports Direct fights order to hand 

documents to watchdog: Sports Direct is 

battling to prevent “private” documents it 

provided to its accountants being handed 

over to regulators, in a court case that is 

being closely watched by the audit 

profession. 

To Read More Click Here 

Unilever to review global tea business 

amid slow growth: Unilever will carry out a 

strategic review of its global tea business, 

including the Lipton and PG Tips brands, in 

an attempt to address sluggish growth 

across the company after the traditional 

brew went out of fashion. 

To Read More Click Here 

Altria slashes value of Juul stake and 

loosens ties: Altria has laid bare the scale 

of the losses on its investment in Juul, 

taking a $4.1 billion writedown that slashed 

the value of the e-cigarette company to one

-third the price at which the Marlboro maker 

bought in little more than a year ago. 

To Read More Click Here 
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Coca-Cola profit rises as push into 

healthier products pays off: Coca-Cola’s 

push to diversify beyond fizzy drinks paid 

off as the beverage company delivered a 

jump in revenues and profits. 

To Read More Click Here 

Diageo cuts sales outlook as trade 

uncertainty weighs: Diageo, the world’s 

biggest spirits maker, has tempered its 

sales expectations for the current financial 

year as it contends with increasing volatility 

in global trade. 

To Read More Click Here 

H&M’s top shareholder to step down as 

Chairman: Stefan Persson, the controlling 

shareholder of Hennes & Mauritz, is 

stepping down as Chairman of the Swedish 

fast-fashion group after 20 years to make 

way for his son, the current Chief 

Executive. 

To Read More Click Here 

Belgian tax authority drops part of 

Frasers tax probe: Frasers Group said the 

Belgian tax authority had concluded most of 

its investigation into a tax dispute and 

declared itself satisfied with the 

explanations provided, removing a cloud of 

uncertainty from the retailer.  

To Read More Click Here 

Ginni Rometty steps down as IBM 

tackles cloud era: IBM has named a new 

Chief Executive to replace Ginni Rometty, 

whose eight-year tenure was marked by the 

company’s struggles to rebuild itself for the 

new era of cloud computing. 

To Read More Click Here 

Uber and DoorDash held merger talks 

after SoftBank push: Uber and DoorDash 

held talks to combine last year in a deal that 

would have accelerated the long-awaited 

consolidation of the lossmaking food 

delivery industry, according to people close 

to the discussions. 

To Read More Click Here 

Samsung says global chip market to get 

out of rut this year: Samsung Electronics 

said it expects the global chip market to 

recover this year following an industry 

downturn, as the company also prepares to 

ramp up production of innovative new 

products such as foldable smartphones.  

To Read More Click Here 

BT warns U.K. cap on Huawei will cost it 

£500 million: BT warned that the U.K. cap 

on the use of Huawei equipment in the 

telecoms network would cost it £500 million 

over the next five years, the first clear 

signal of the financial impact of the new 

rules. 

To Read More Click Here 

Boris Johnson faces backbench 

rebellion over HS2: Boris Johnson is 

facing a growing rebellion from backbench 

Tory MPs over HS2 as he prepares to push 

ahead with the U.K.’s most ambitious 

infrastructure project. 

To Read More Click Here 

Northern rail franchise to be 

nationalised, says U.K. government: The 

troubled Northern rail franchise will be 

nationalised, the U.K. government 

announced, in a move that will bring a 

second train network under state control in 

less than two years. 

To Read More Click Here 

Lex:  

Apollo/Athene: permanent way: With 

both groups now owning stakes in each 

other, it may be tricky to discern which is 

the tail and which is the dog. 

To Read More Click Here 

Orsted/offshore wind: Go-Greta: There is 

seemingly little that can take the wind out of 

Chief Henrik Poulsen’s sails. 

To Read More Click Here 

Unilever: reading the tea leaves: It seems 

group is seeking growth via cost-cutting 

instead of a bold redrawing of portfolio. 

To Read More Click Here 

Lombard: 

Ben van Beurden fits out Shell with a 

suit for all seasons: Big things count for 

Royal Dutch Shell and the big things are 

counting against it. Chief Executive Ben 

van Beurden said that almost every macro 

trend from energy prices to economic 

growth is going against the oil major. 

To Read More Click Here 

The Daily Telegraph 

Deutsche Bank heads in line for €13 

million bonus despite fifth annual loss: 

Deutsche Bank heads will still be taking 

home a bonus this year despite the bank 

slumping to a bigger than expected €5.7 

billion (£4.8 billion) annual loss. 

The Questor Column: 

Questor: Schroder Asia Pacific has 

made gains but we haven’t been able to 

play the discount: “Playing the discount” is 

a technique that enables very active savers 

to extract a little extra profit from their 

investment trust holdings. You can use it 

when a trust exists side by side with a 

similar “open-ended” fund. The latter will 

give investors access to broadly the same 

underlying investments as the trust, with the 

key advantage that those investments can 

always be bought and sold at net asset 

value. Hence, if the share price of the trust 

you want to invest in is more than the net 

asset value, you simply buy the open-

ended fund and avoid the premium. 

Similarly, if a trust you already own is at a 

premium and there is a similar open-ended 

fund available, you can sell the trust and 

invest the proceeds in the fund, getting 

more of the underlying assets in the 

process. We discussed this idea in May 

2017 in relation to the Schroder Asia Pacific 

trust when it was trading at a discount of 

11.5%. Because of this we advised readers 

to invest in the fund but be prepared to 

switch to the similar Schroder Asian Alpha 

Plus open-ended fund should the discount 

disappear. Our advice was half successful. 

Certainly, readers who followed it have 

made gains: the shares have appreciated 

by 15.8%, with a 2% yield on top. But the 

discount has remained stubbornly in place, 

so the chance to swap advantageously to 

the fund has not arisen. At present, the 

discount is little changed at 10.8%. There is 

no reason to alter course now. The trust 

and the open-ended fund are still managed 

by Matthew Dobbs, who has 30 years’ 

experience of investing in Asian markets. 

While not identical, the two funds are 

exposed to a greater or lesser degree to the 

same markets and share similar top 

holdings. Hold, but keep an eye on the 

discount and be prepared to switch. 

Questor says, “Hold.” 

Daily Mail 

Coronavirus fears infect stocks around 

the globe as the outbreak spreads from 

China to at least 15 other countries: 

Fresh fears about the growing severity of 

the coronavirus outbreak tore through 

global stock markets. 
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Antivirus software provider Avast 

slumps for third day despite pledge to 

close department at centre of data 

privacy scandal: Avast's shares slumped 

for a third day after it said it will close the 

division at the centre of a data privacy 

scandal. 

Aston Martin plans to sell a stake in the 

business as it struggles to stay afloat 

after disastrous stock market debut: 

Aston Martin could reveal plans to sell a 

stake in the business as soon as possible 

after the board held an emergency meeting. 

Guinness brewer Diageo toasts good 

trading as booming popularity of 

tequilas gives it some fizz but warns of 

squeezed sales to come: Johnnie Walker 

owner Diageo has recorded a modest 

increase in half-year sales and profits on 

the back of rising productivity. 

The Scottish Herald 

Lack of snow forces U.K.’s only sled-

dog centre to call it a day: Britain's only 

daily working sled-dog centre is shutting its 

doors because of climate change. 

Ayrshire restaurant and bar firm 

Buzzworks hails growth, eyes two new 

projects: Ayrshire restaurant and bar group 

Buzzworks Holdings has reported a 14% 

rise in turnover to £18.4 million for the year 

to April 2019 but exceptional costs relating 

to property renovation resulted in a pre-tax 

loss. 

Shetland oil pioneer says it has made 

progress despite recent share price 

plunge: The Chief Executive of West of 

Shetland-focused Hurricane Energy, Robert 

Trice, has highlighted a strong performance 

by its flagship Lancaster field and said he 

knew of no reason for the recent slump in 

its share price. 

Cheer for new head Crosbie as TSB 

swings to profit: TSB swung into profit in 

2019, the bank said as it looks to recover 

from a major IT failure that claimed the job 

of its Chief Executive. 

Edinburgh firm to build hydrogen bus 

fuelling station: A Scottish clean energy 

firm has been selected to supply and 

maintain a hydrogen refuelling station for 

buses in Northern Ireland. 

The Scotsman 

Borders brothers launch Scottish 

vermouth to shake up cocktail market: A 

family-run Melrose drinks distributor is 

launching a brand of vermouth using the 

new-make malt spirit usually reserved for 

Scotch whisky. 

Edinburgh council Chief hits out over 

'ugliness and extremism' from critics of 

city's booming tourism industry: 

Edinburgh City Council’s leader Adam 

McVey has hit out at online trolls for 

tarnishing the debate on the impact of 

tourists and events on the city with 

“ugliness” and “extremism.” 

Lanarkshire electric vehicle maker may 

have answer to Scotland's green 

transport needs: A North Lanarkshire 

electric vehicle developer has secured a 

funding boost as it looks to revolutionise the 

transport needs of Scotland and its capital. 

Cruachan's 'hollow mountain' wins six-

year National Grid deal to support 

renewable power: Drax Group’s Cruachan 

hydro power station in Argyll and Bute has 

won a six-year contract to help stabilise the 

National Grid’s energy supply and support 

renewables. 

U.S. chip designer that acquired 

Edinburgh’s Wolfson names new 

President: Cirrus Logic, the U.S.-

headquartered chip designer that bought 

Edinburgh-based Wolfson for almost £300 

million in 2014, has named John Forsyth as 

President of the company. 

Barclays' new Glasgow campus to build 

inclusive workplace for autistic 

employees: Barclays has unveiled a 

partnership with an autistic charity as part of 

a push to develop a more diverse working 

environment for staff at its new Glasgow 

campus.   
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