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UK Market Snapshot 
UK markets finished in the green yesterday, lifted by gains in energy and mining sector 

stocks. LondonMetric Property jumped 4.1%, after the company reiterated its fourth quarter 

dividend payment and unveiled plans to raise approximately £100.0 million via share 

placement. Anglo American advanced 2.1%, after its subsidiary, Anglo American Platinum, 

completed the repair works at its Anglo Converter Plant Phase B unit and will be fully 

operational from 12 May. Wizz Air Holdings rose 0.4%, after announcing plans to resume 

flights from Britain's Luton airport to Portugal in mid-June and to Greece in July. On the 

flipside, Ashmore Group dropped 2.5%, after a top broker downgraded its rating on the stock 

to ‘Underweight’ from ‘Neutral’. Carnival fell 0.4%. The company announced plans to resume 

some operations in August as a part of a phased reopening. The FTSE 100 advanced 1.7%, 

to close at 5,849.4, while the FTSE 250 rose 0.9%, to end at 16,093.1.   

US Market Snapshot 
US markets closed higher yesterday, supported by gains in healthcare and technology sector 

stocks. Regeneron Pharmaceuticals climbed 6.0%, after its first quarter revenue and 

earnings came in above market estimates. American International Group gained 4.1%, after 

the insurer reported better than expected revenue in the first quarter. Starbucks advanced 

1.4%, as the company plans to reopen majority of its stores in the US in the next few days. 

Alaska Air rose 0.7%, after the airline reported lower than expected loss in the first quarter. 

On the contrary, Fiat Chrysler Automobiles eased 0.8%, after reporting wider than expected 

loss in the first quarter. DuPont de Nemours fell 0.1%, after the industrial materials maker 

posted a drop in its first quarter sales and slashed its 2020 capital expenditure forecast. The 

S&P 500 gained 0.9%, to settle at 2,868.4. The DJIA rose 0.6%, to settle at 23,883.1, while 

the NASDAQ added 1.1%, to close at 8,809.1. 

Europe Market Snapshot 
European markets finished higher yesterday, as several countries across the region 

announced plans to lift coronavirus-related lockdown restrictions. Pandora climbed 8.3%, 

following higher than anticipated earnings in the first quarter, despite closure of its stores due 

to coronavirus crisis. Repsol advanced 7.8%, after the company’s first quarter net profit came 

in above market estimates. Volkswagen gained 3.3%, following reports that the carmaker is 

planning to start selling the launch edition of its ID.3 vehicle in June. On the flipside, Hugo 

Boss declined 3.8%, after the company swung to a net loss in the first quarter and forecasted 

a sharp decline in the second quarter sales, due to Covid-19 crisis. The FTSEurofirst 300 

index gained 2.2%, to settle at 1,312.4. The German DAX Xetra rose 2.5%, to settle at 

10,729.5, while the French CAC-40 added 2.4%, to close at 4,483.1.   

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. Markets in Japan are closed on 

account of a public holiday. In Hong Kong, Techtronic Industries, AIA Group and Want Want 

China Holdings have advanced 1.9%, 2.0% and 2.2%, respectively. Meanwhile, China 

Mobile, Sun Hung Kai Properties and Hong Kong Exchanges & Clearing have dropped 0.1%, 

0.2% and 0.5%, respectively. In South Korea, Hanwha Investments & Securities, Hyundai 

Heavy Industries Holdings and DY have climbed 7.4%, 7.5% and 7.6%, respectively. 

Meanwhile, Jin Air, Hyosung Heavy Industries and Kukbo have declined 3.4%, 3.6% and 

4.1%, respectively. On Friday, the Nikkei 225 index fell 2.8% to close at 19,619.4. The Hang 

Seng index is trading 0.7% up at 24,032.1, while the Kospi index is trading 1.0% higher at 

1,915.2.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Vertu Motors Plc Final GBP 0.05                          3,068.50                                  

 Virgin Money UK Plc  Interim GBP 0.08                          1,576.64                                  

 Cambria Automobiles Plc Interim GBP 0.10                          689.00                                     

 REA Holdings Plc  Final USD (0.78)                        126.00                                     

 Oxford Biomedica Plc Final GBP (0.20)                        67.90                                        

 Smartspace Software Plc  Q1 GBP (0.08)                        6.31                                          

 Avacta Group Plc Interim GBP (0.06)                        4.80                                          

 Mereo Biopharma Group Plc  Final GBP (0.33)                        -

 Inspecs Group Plc Q1 GBP - -

 Aberdeen New Thai Investment Trust Plc  Final GBP - -

 OptiBiotix Health Plc Final GBP - -

 TOC Property Backed Lending Trust Plc  Final GBP - -

 Zaim Credit Systems Plc Final GBP - -

 Bisichi Plc  Final GBP - -

 Echo Energy Plc Final USD - -

 Motif Bio Plc  Final USD - -

 Alpha Growth Plc Interim GBP - -

 Power Metal Resources Plc  Final GBP - -

Full Year Consensus

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

3 www.guardianstockbrokers.com 

Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading marginally higher at $30.97 per barrel, ahead of the Energy 

Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 13.86% or 

$3.77, to settle at $30.97 per barrel. Meanwhile, the American Petroleum Institute reported that the US crude stockpiles advanced by 

8.4 million barrels for the week ended 1 May 2020. 

❑ At 0330GMT today, Gold futures contract is trading marginally lower at $1710.20 per ounce. Yesterday, the contract declined 0.16% or 

$2.70, to settle at $1710.60 per ounce, as optimism surrounding the easing of lockdowns in the US and Europe dented demand appeal 

for the safe-haven asset.  

❑ At 0330GMT today, BTC is trading 0.47% higher against the 

USD at $8993.60. Yesterday, BTC advanced 0.33% against the 

USD to close at $8951.50. In major news, stock and 

cryptocurrency trading app, Robinhood has raised $280.0 million 

in Series F funding led by venture capital firm, Sequoia. In a key 

development, the European Central Bank has called for clear 

regulatory parameters for stablecoins, citing risks as well as 

gaps in current regulations.  

❑ At 0330GMT today, the EUR is trading marginally lower against the USD at $1.0837, ahead of the services PMI data across the Euro-

zone for April, along German factory orders data for March, due in a few hours. Additionally, investors await the US ADP employment 

data for April, slated to be released later today. Yesterday, the EUR weakened 0.61% versus the USD, to close at $1.0840. In 

economic news, the US services sector activity posted its biggest contraction since 2009 in April, while the nation’s trade deficit 

widened more than expected in March. 

❑ At 0330GMT today, the GBP is trading marginally higher against the USD at $1.2435, ahead of the UK construction PMI data for April, 

scheduled to be released later today. Yesterday, the GBP weakened 0.06% versus the USD, to close at $1.2435, after the UK 

services PMI dropped in April.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK services PMI dropped in April 

In the UK, the final services PMI registered a drop to a level of 13.40 in April, compared to a reading of 34.50 in the previous month. Markets 

were expecting the services PMI to drop to 12.30. 

US services PMI dropped in April  

In the US, the final services PMI fell to a level of 26.70 in April, compared to a reading of 39.80 in the prior month.  

US trade deficit widened in March 

In the US, trade deficit expanded to $44.40 billion in March, following a trade deficit of $39.80 billion in the prior month. Market expectations 

were for the country's trade deficit to narrow to $38.00 billion. 

Australian retail sales rose in March 

In Australia, the seasonally adjusted retail sales rose 8.50% on a MoM basis in March, compared to a revised rise of 0.60% in the previous 

month. Markets were expecting retail sales to record a rise of 8.20%.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil & Gas Producers 4959.77 262.86 5.6% -8.2% -45.4%

Automobiles & Parts 2773.27 123.42 4.7% -6.4% -54.5%

Industrial Engineering 10451.31 326.21 3.2% 13.3% -19.3%

Health Care Equipment & Services 6690.64 184.77 2.8% 10.5% -9.4%

Life Insurance 5565.82 141.19 2.6% 5.0% -31.4%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Real Estate Investment & Services 2331.28 -35.75 -1.5% 8.5% -10.3%

Forestry & Paper 15051.27 -191.38 -1.3% 4.3% -21.7%

Construction & Materials 5412.76 -67.47 -1.2% 6.2% -11.3%

Household Goods 16251.08 -144.89 -0.9% 12.2% 0.8%

Industrial Transportation 1604.06 -13.78 -0.9% 10.2% -31.2%

Click here to open an account 
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The Times 

Ocado faces shareholder revolt over 

Chief Executive Tim Steiner’s £59 million 

pay package: Ocado is at risk of a 

shareholder rebellion over a £59 million pay 

package handed to its head. 

Londonmetric sees logic in raising 

funds for buying spree: A FTSE 250 

warehouse investor has raised £120 million 

in a share placing to meet the call of 

retailers that want to raise money by selling 

properties and leasing them back. 

Grosvenor property group opts for 

caution as profits are cut by half: The 

disruption caused by closed shops and a 

stalled housing market has brought a sharp 

fall in profits for the Duke of Westminster’s 

property company. 

Inquiry into £1.2 million loan to charity 

run by Urban Exposure’s head: An Aim-

listed property lender is looking into a £1.2 

million loan made by one of its subsidiaries 

to a charity run by its Chief Executive and 

his wife to finance the refurbishment of a 

nursery school. 

Coronavirus: Hiscox prepares 

fundraising to cover potential £250 

million hit: Hiscox said that it would raise 

about £400 million as the Lloyd’s of London 

insurer warned that it could take a £250 

million hit to cover British businesses that 

cannot operate because of coronavirus. 

Deloitte draws red line in pensions: 

Deloitte is considering making cuts to 

employee pension benefits for its U.K. staff 

as the Big Four accountancy firm shores up 

its finances. 

Technology doyenne swoops to buy 

large stake in M&C Saatchi: One of 

Britain’s most high-profile technology 

entrepreneurs has bought a substantial 

stake in M&C Saatchi. 

Tesla Model 3 and Jaguar I-Pace up as 

car sales crash: A crash in car sales to 

their worst levels in postwar Britain has 

promoted an unlikely duo to be the 

country’s best-selling cars — the Tesla 

Model 3 and the Jaguar I-Pace, two 

upmarket battery electric vehicles. 

Familiar source steps up with bid for 

Walgreens Boots Alliance: One of 

America’s largest drug distributors has 

approached Walgreens Boots Alliance 

about buying its pharmaceuticals 

wholesaling business for about $6 billion, 

according to reports in the United States. 

The Independent 

German constitutional judges rule 

European Central Bank sovereign bond 

buying programme partially illegal: 

Germany’s constitutional court has partially 

upheld a complaint that the European 

Central Bank’s long-running sovereign bond 

purchasing programme, which has 

stabilised the eurozone in recent years, is 

illegal. 

Coronavirus: U.K. car sales plunge to 

lowest level in more than 70 years: Sales 

of new cars dropped by 97% in April as the 

coronavirus lockdown brought the market to 

a halt. 

Financial Times 

Biggest U.S. oil refiner posts $9.2 billion 

loss as fuel demand dives: Marathon 

Petroleum, the U.S.’s biggest oil refiner, 

posted a first-quarter loss of $9.2 billion 

after taking a $12.4 billion impairment 

charge, as fuel demand began to fall during 

the coronavirus lockdowns. 

To Read More Click Here 

Newmont earnings surge more than 

ninefold: Newmont, the world’s largest 

gold miner, reported a more than ninefold 

rise in earnings in the first quarter thanks to 

higher gold prices and increased production 

from newly acquired mines.  

To Read More Click Here 

Total keeps dividend and sets climate 

goal despite profit plunge: Total 

maintained its dividend and announced a 

new emissions target despite an earnings 

hit from the oil price plunge triggered by the 

coronavirus pandemic. 

To Read More Click Here 

Lagardère fends off Amber Capital’s bid 

to replace board: Lagardère has fought off 

an effort by activist investor Amber Capital 

to unseat most of its board members and 

take control of the strategy at the 

underperforming French publishing and 

retail group. 

To Read More Click Here 

BNP warns coronavirus could dent 2020 

profits by a fifth: BNP Paribas warned 

coronavirus could knock a fifth off its 2020 

profits as it revealed a €184 million blow to 

its equities trading division after complex 

derivatives products suffered in volatile 

markets. 

To Read More Click Here 

JPMorgan among new backers for 

paperless voting fintech: JPMorgan 

Chase, HSBC and Deutsche Bank are 

among eight major financial services 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” GB Group; “Hold” Royal Dutch Shell. 

• The Times (Tempus share tips): “Buy” Barratt Developments; “Hold” Pearson. 

• Daily Mail: Insurance giant Hiscox has turned to investors to raise up to £400 million as it fights small firms over coronavirus payouts. 

• The Times: A FTSE 250 warehouse investor Londonmetric has raised £120 million in a share placing to meet the call of retailers that 

want to raise money by selling properties and leasing them back. 

• The Times: Vin Murris, one of Britain’s most high-profile technology entrepreneurs, has bought a 13.25% stake in M&C Saatchi. 

• The Times: Amerisource Bergen, one of America’s largest drug distributors, has approached Walgreens Boots Alliance about buying its 

pharmaceuticals wholesaling business for about $6 billion. 

Click here to open an account 
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companies investing $20 million in 

Proxymity, an online shareholder voting 

platform being spun out of Citigroup’s 

venture arm. 

To Read More Click Here 

Revolut on the hunt for acquisitions: 

British fintech Revolut is looking to use 

some of the proceeds of its recent $500 

million fundraising to buy rival technology 

companies that have been hit by the 

coronavirus pandemic. 

To Read More Click Here 

U.S. regulator clears AbbVie’s $63 billion 

deal for Allergan: A U.S. competition 

regulator has given the go-ahead for U.S. 

drugmaker AbbVie to buy Allergan, which 

makes Botox, in a $63 billion deal that the 

American company hopes will replenish its 

pipeline of new drugs. 

To Read More Click Here 

FCA posts €1.7 billion loss as plant 

closures hit car market: Fiat Chrysler fell 

to a €1.7 billion loss and burnt through 

billions of euros in cash in the first quarter 

as coronavirus severely disrupted the auto 

market. 

To Read More Click Here 

VW warns of rising costs as car market 

faces deep recession: Volkswagen says 

the cost of crucial car components has 

risen sharply because of the coronavirus 

outbreak, putting further pressure on profits 

as the industry enters deep recession. 

To Read More Click Here 

Qantas shelves ‘Project Sunrise’ plan for 

world’s longest flights: Qantas Airways 

has shelved plans to launch the longest 

direct flights in the world and will review its 

fleet due to the collapse of international 

travel as a result of the coronavirus 

outbreak. 

To Read More Click Here 

Disney sets out $1.4 billion hit from 

coronavirus crisis: Disney scrapped 

guidance for the rest of the year and 

suspended its dividend while revealing the 

coronavirus crisis wiped as much as $1.4 

billion from its quarterly operating profit. 

To Read More Click Here 

CVC and Blackstone consider investing 

in Italian football: Private equity groups 

CVC Capital Partners and Blackstone are in 

separate talks about investments in Italy’s 

Serie A football league, which is facing a 

loss of revenue from the coronavirus 

pandemic.  

To Read More Click Here 

Netflix plans to reopen production on 

shows and films: Netflix has laid out plans 

to reopen production on its shows and 

films, outlining a new normal for Hollywood 

sets that involves daily temperature checks, 

boxed lunches instead of buffet-style tables 

and disposable applicators for make-up.  

To Read More Click Here 

Leading Philippine broadcaster ABS-

CBN ordered to close: The Philippines’ 

telecoms agency ordered the closure of 

ABS-CBN, the country’s biggest 

broadcaster, in a move described by 

campaigners as an attack on the free press 

at a time when the nation needed impartial 

reporting to battle the coronavirus 

outbreak.  

To Read More Click Here 

Hertz avoids bankruptcy with last-

minute deal: Hertz, the car rental group 

backed by U.S. billionaire businessman 

Carl Icahn, has staved off bankruptcy after 

striking a deal with lenders to extend a 

crucial payment deadline. 

To Read More Click Here 

Ocado defends pay policies ahead of 

investor showdown: Ocado, the online 

grocer, has defended its pay policies ahead 

of its annual meeting at which a significant 

minority of investors are expected to vote 

against them. 

To Read More Click Here 

Tuna surge propels Thai Union sales: 

The world’s largest canned tuna producer 

has reported its strongest first-quarter sales 

in three years after panic-buying shoppers 

facing lockdowns stocked up on long-life 

goods. 

To Read More Click Here 

Amazon and eBay should be liable for 

faulty goods, says EU group: Online 

marketplaces such as Amazon and eBay 

should be liable for any faulty and unsafe 

goods they sell, said the EU’s biggest 

consumer group, as Brussels prepares to 

overhaul its rules for internet platforms. 

To Read More Click Here 

Sycamore and L Brands call off 

Victoria’s Secret deal: The owner of 

Victoria’s Secret and Sycamore Partners 

have called off their $525 million deal that 

would have given the private equity group a 

majority stake in the troubled lingerie 

retailer. 

To Read More Click Here 

Airbnb to axe 25% of workforce: Airbnb is 

to cut 25% of its workforce and scale back 

its efforts to lure high-end travellers as it 

seeks to stem its coronavirus-related 

losses. 

To Read More Click Here 

California sues Uber and Lyft over gig 

economy law: California is suing Uber and 

Lyft in the most aggressive move yet to 

force the rideshare giants to reclassify their 

drivers as employees. 

To Read More Click Here 

China’s Kingsoft Cloud tests U.S. market 

with biggest IPO in months: Kingsoft 

Cloud, the Xiaomi-backed cloud services 

company, is testing U.S. investor appetite 

for Chinese public offerings on the heels of 

the Luckin Coffee scandal with a listing that 

could raise more than $500 million. 

To Read More Click Here 

Virgin Media to dominate market 

connecting 5G after contract win: Virgin 

Media is set to dominate the U.K. market 

for providing connections to 5G mobile 

masts after signing up phone company 

Three to use its network. 

To Read More Click Here 

Norwegian Cruise Line raises $2.2 billion 

in fight to stay afloat: Norwegian Cruise 

Line offered up two of its ships and two 

islands as collateral in a $2.2 billion 

fundraising, as the company fought to stay 

afloat in the wake of collapsing bookings 

and a clamour for refunds on cancelled 

voyages. 

To Read More Click Here 

Virgin Atlantic to cut third of staff to 

survive Covid-19 crisis: Virgin Atlantic is 

preparing to cut almost a third of its 10,000 

workforce and close its London Gatwick 

operations as the airline scales back to 

survive the coronavirus crisis. 

To Read More Click Here 
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Lex:  

Failed M&A: band of hope: Buyers who 

get cold feet tend to have the advantage 

but jilted targets can still extract value. 

To Read More Click Here 

BNP/SocGen: tankless task: Stay neutral 

in the battle between French banks and 

economic adversity. 

To Read More Click Here 

Economic recovery: no favours from 

savers: British and American consumers 

are unlikely to ‘spend, spend, spend’ after 

the lockdowns. 

To Read More Click Here 

Lombard: 

Revolut’s founder should take some 

M&A lessons from Warren Buffett: 

Revolut’s founder-Chief Executive Nikolay 

Storonsky is preparing to double down on 

travel just as the world battles with the 

prospect of lengthy restrictions. He does so 

as Warren Buffett, the investor from Omaha 

known for his Yoda-like wisdom, says he 

has cut his losses and sold all his shares in 

U.S. airlines for $6 billion. The outlook for 

air travel has changed forever, Mr Buffett 

told his backers of Berkshire Hathaway at 

the annual meeting. Nor, said the ukulele-

playing Oracle of the Mid West, was there 

anything out there he wanted to buy 

instead. 

To Read More Click Here 

The Daily Telegraph 

Pfizer launches human testing for 

coronavirus vaccine in U.S.: Drugs titan 

Pfizer has begun testing U.S. patients for 

an experimental vaccine to fight Covid-19. 

The Questor Column: 

Questor: this cybersecurity firm is not 

immune from Covid-19 but long-term 

prospects are good: When even a well 

run, well funded, well positioned business 

such as GB Group is noticing the effects of 

the Covid-19 outbreak, you know that few, if 

any, companies are truly immune from the 

virus’s potential ripple effects on the wider 

economy. However, the business remains a 

powerful player in what must surely be the 

growth industry of cybersecurity and, as a 

result, risk-tolerant growth seekers can 

permit themselves to take a long-term view 

and keep the stock on their side. A trading 

update last month showed that GB Group 

had beaten analysts’ forecasts for the fiscal 

year that ended in March, as sales and 

operating profits reached new record levels. 

However, the company did see an impact 

on its Chinese business in January and 

February and, although the operation there 

has started to emerge from shutdown, the 

firm has begun to feel the effects 

elsewhere. Even if gaming may remain 

relatively resilient, other customer sectors 

such as travel, leisure and retail are clearly 

suffering a downturn in trading, and that is 

likely to filter through to GB’s sales and 

profits. Visibility is not what it would 

normally be, and Chris Clark, the Chief 

Executive, is understandably fighting shy of 

making anything that could be 

misconstrued as a profit forecast for the 

new fiscal year, which runs to March 2021. 

A glittering run of sales and profit growth is 

therefore likely to come to an end, even as 

management reacts by cutting costs where 

it can, while the business will not pay a 

dividend for the year that has just finished. 

Thankfully, our initial analysis in November 

2016 was based not on the company’s yield 

but on its potential for capital returns. In that 

respect, things have worked out well so far, 

as the shares have gained more than 170% 

and GB has continued to develop its 

competitive position. Investors should 

benefit from that strategy over the long 

term, as GB’s customers will still want to be 

able to conduct business online in a safe 

and secure fashion during and after the 

current viral outbreak. In addition, net debt 

continues to come down, as the company 

remains cash-generative, and this also 

gives investors good reason to stay patient. 

The trading update showed that net debt 

was just £35 million by March. The one 

thing that will give some investors pause for 

thought is the valuation. A forecast price-to-

earnings ratio of nearly 60 for the year to 

March 2021 is no bargain so the stock is 

not suitable for widows and orphans, even if 

that multiple could be a bit deceptive thanks 

to the probable dip in profits in the coming 

12 months. The valuation could limit the 

potential for near-term gains but GB’s long-

term growth prospects still look good. 

Questor says, “Hold”. 

Daily Mail 

Vodafone could gatecrash O2-Virgin 

Media merger or face being left without a 

foothold in U.K. broadband: Vodafone will 

be the biggest loser from the planned O2-

Virgin Media merger and could seek to 

'gatecrash' the deal, say industry experts. 

At last! Lloyds ramps up Covid lending: 

Bank boasts it has approved £1 billion 

worth of loans to 32,000 firms: Lloyds 

approved seven times as many 'bounce 

back' loans to struggling firms in a day than 

it had in a month under the Government's 

emergency loan scheme. 

London Capital & Finance victims to find 

out from this month if they will be able 

to claim compensation: Victims who lost 

millions of pounds in the London Capital & 

Finance (LCF) savings scandal will start 

finding out at the end of this month if they 

will be able to claim any compensation. 

The Scottish Herald 

RBS Chief calls for time to restore 

capital after Covid crisis: The Chairman 

of Royal Bank of Scotland has called for 

banks to be given time to build up their 

capital strength after the coronavirus 

pandemic has passed, as major institutions 

said the delay by the government in 

providing 100% guarantees on loans had 

slowed their ability to lend to customers. 

Car dealer fails to woo rival into talks: 

Car retailer Pendragon has insisted it 

remains “well-positioned” despite the end of 

early-stage merger talks with rival 

dealership Lookers. 

BP and Shell drag FTSE 100 higher as 

oil prices recover: Global markets had a 

fairly bullish day, as investors hoped that 

countries might start to ease their 

coronavirus lockdowns. 

Edinburgh clean energy company in six-

figure hydrogen fuel delivery deal: A 

Scottish clean energy company has 

secured a key part in a six-figure contract 

for a hydrogen fuel project in Northern 

Ireland. 

The Scotsman 

Scotmid vows to adapt amid Covid-19 as 

profits jump: Scotmid Co-Op – whose 

offering includes food stores, funerals and 

Semichem – has flagged a mixed picture 

across its divisions amid Covid-19 – but 

stressed that it is resilient and will adapt 

after more than 160 years in business. 

Speyside distillery GlenAllachie 

extending U.S. reach with importer 

appointment: GlenAllachie Distillery in 

Aberlour, Speyside, is extending its reach 
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across the U.S. with the news that it has 

hired ImpEx Beverages as its new 

exclusive importer. 

MBO of Lanarkshire-based safety-

focused firm saves 50 jobs and will help 

vulnerable: A funding deal to support the 

management buyout of a Lanarkshire-

based provider of fire detection, security 

systems and technology-enabled care 

systems from a business in administration 

has helped save 51 jobs and life-saving 

services for vulnerable people across 

Scotland and the north of England. 

Scottish law firm Brodies unveils eight 

partner appointments: Scottish legal 

heavyweight Brodies has announced eight 

new partners in its latest round of 

promotions and appointments.   
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