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UK Market Snapshot 
UK markets finished in the green yesterday, supported by gains in mining sector stocks. G4S 

climbed 9.3%, after the company forecasted that its interim profit would be significantly ahead 

of market consensus. QinetiQ Group rose 3.8%, after signing a new special security 

agreement with the US Defense Counterintelligence & Security Agency (DCSA) to operate all 

of the US defence and security operations. Centamin advanced 1.9%, after the gold miner 

reported a rise in its second quarter production and stated that it was on track to meet its full 

year guidance. Barclays added 1.5%, after the company announced that it forecasts its 

second quarter core capital ratio to be stronger than expected. Big Yellow Group edged up 

0.8%, after the company announced that it has exchanged contracts to acquire a site at 60-

70 The Highway, Wapping, London, for a consideration of £18.6 million. The FTSE 100 

advanced 1.3%, to close at 6,176.2, while the FTSE 250 rose 1.2%, to end at 17,385.1.   

US Market Snapshot 
US markets closed mostly lower yesterday, led by losses in technology and retail sector 

stocks. AMC Entertainment Holdings declined 7.4%. The company announced that it had 

reached an agreement with bondholders to reduce its debt and has secured a $300.0 million 

in new funding.  Denny’s dropped 6.8%, after a top broker downgraded its rating on the stock 

to ‘Equal Weight’ from ‘Overweight’. Apple fell 0.5%, despite an upgrade to its target price by 

a top broker. On the contrary, CF Industries Holdings jumped 5.8%, following a rating 

upgrade on the stock to ‘Buy’ from ‘Underperform’. Quest Diagnostics added 2.0%, after 

raising its second quarter earnings and revenue guidance. PepsiCo rose 0.3%, after the 

beverage company reported better than expected earnings in the second quarter. The S&P 

500 slipped 0.9%, to settle at 3,155.2. The DJIA rose marginally to settle at 26,085.8, while 

the NASDAQ shed 2.1%, to close at 10,390.8.   

Europe Market Snapshot 
European markets finished higher yesterday, amid growing optimism over a potential 

coronavirus vaccine. Neles skyrocketed 37.6%, after industrial group, Alfa Laval offered a 

€1.73 billion cash bid for the company. Nordic Semiconductor surged 10.5%, after the 

company reported better than expected earnings. Credit Suisse added 1.0%. The company is 

planning to cut jobs as a part of cost cutting during the coronavirus crisis. Lonza Group rose 

0.7%, after the company announced that China’s Junshi Biosciences has licensed the 

drugmaker’s technology to help produce a neutralising antibody against Covid-19. On the 

flipside, Ubisoft Entertainment dropped 5.0%, after the company announced staff departures 

following allegations of misconduct and inappropriate behaviour. The FTSEurofirst 300 index 

gained 1.0%, to settle at 1,444.1. The German DAX Xetra rose 1.3%, to settle at 12,800.0, 

while the French CAC-40 added 1.7%, to close at 5,056.2.   

Asia Market Snapshot 
Markets in Asia are trading lower this morning, amid renewed US-China trade tensions. In 

Japan, SCREEN Holdings and Recruit Holdings have dropped 2.2% and 2.4%, respectively. 

Meanwhile, Canon and Mitsui Mining & Smelting have advanced 1.4% and 1.7%, 

respectively. In Hong Kong, Sun Hung Kai Properties and Henderson Land Development 

have fallen 0.4% and 0.5%, respectively. On the contrary, WH Group and China Unicom 

Hong Kong have risen 0.3% and 0.4%, respectively. In South Korea, Willbes and Shin Poong 

Pharmaceutical have climbed 7.4% and 7.8%, respectively. Meanwhile, Daesung Industrial 

and SK Holdings have declined 4.5% and 4.7%, respectively. The Nikkei 225 index is trading 

0.8% lower at 22,593.3. The Hang Seng index is trading 1.4% down at 25,407.0, while the 

Kospi index is trading 0.4% lower at 2,176.8.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Ocado Group Plc Interim GBP (0.22)                        2,131.64                                  

 Halma Plc  Final GBP 0.56                          1,328.83                                  

 McColl's Retail Group Plc Interim GBP 0.07                          1,206.33                                  

 AO World Plc  Final GBP (0.00)                        1,082.00                                  

 Motorpoint group Plc Final GBP 0.20                          1,079.00                                  

 Synectics Plc  Interim GBP 0.15                          70.60                                        

 Arbuthnot Banking Group Plc Final GBP 0.62                          64.30                                        

 Zoo Digital Group Plc  Final USD 0.01                          32.65                                        

 Omega Diagnostics Group Plc Final GBP - 9.80                                          

 Mercia Asset Management Plc  Final GBP - 5.36                                          

 Polar Capital Technology Trust Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 1.97% or $0.84 lower at $41.88 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 1.2% or 

$0.52, to settle at $42.72 per barrel, as major oil producing countries were asked to consider easing output cuts during their meet later 

this week after global crude demand slightly improved. 

❑ At 0330GMT today, Gold futures contract is trading 0.73% or $13.30 lower at $1800.80 per ounce. Yesterday, the contract climbed 

0.68% or $12.20, to settle at $1814.10 per ounce, as investors preferred to seek shelter in the safe haven asset, amid surging 

coronavirus cases.   

❑ At 0330GMT today, BTC is trading 0.32% lower against the USD 

at $9220.36. Yesterday, BTC advanced 0.16% against the USD 

to close at $9249.80. In major news, the Monetary Authority of 

Singapore (MAS) announced that their blockchain payments 

project, Project Ubin, is complete and ready for commercial 

launch. In another key development, Spain’s Telefónica, 

Deutsche Telekom, and British provider Vodafone have jointly 

finalised a trial blockchain solution for the settlement of roaming 

discount agreements.  

❑ At 0330GMT today, the EUR is trading marginally lower against the USD at $1.1340, ahead of the Euro-zone industrial production and 

economic sentiment index data for May along with German inflation data for June, due in a few hours. Additionally, investors await the 

US inflation data for June, scheduled to be released later today. Yesterday, the EUR strengthened 0.39% versus the USD, to close at 

$1.1344. In economic news, the US monthly budget deficit widened in June. 

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.2549, ahead of the UK GDP, trade balance, industrial 

and manufacturing production data, all for May, slated to be released later today. Yesterday, the GBP weakened 0.53% versus the 

USD, to close at $1.2555. On the data front, the UK retail sales for all sectors climbed in June, recording its biggest monthly rise in 2 

years.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK retail sales across all sectors climbed in June  

In the UK, retail sales across all sectors jumped 10.90% on a YoY basis in June, compared to a rise of 7.90% in the previous month. 

US budget deficit widened in June 

In the US, budget deficit widened to $864.00 billion in June, following a budget deficit of $399.00 billion in the previous month. 

Australian business confidence index unexpectedly advanced in June 

In Australia, the business confidence index recorded an unexpected rise to a level of 1.00 in June, compared to a reading of -20.00 in the 

prior month. Markets were expecting the business confidence index to record a plunge to a level of -87.00. 

Australian business conditions index unexpectedly rose in June 

In Australia, the business conditions index recorded an unexpected rise to a level of -7.00 in June, compared to a reading of -24.00 in the 

prior month. Market expectations were for the business conditions index to fall to a level of -39.00. 

Chinese trade surplus narrowed in June 

In China, trade surplus narrowed to $46.42 billion in June, compared to a trade surplus of $62.93 billion in the prior month. Market were 

expecting trade surplus to narrow to $58.60 billion.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 2739.83 80.20 3.0% -11.5% -54.3%

Chemicals 11416.70 320.64 2.9% 6.4% -14.8%

Mining 18486.63 452.29 2.5% 4.8% -8.6%

Oil & Gas Producers 4684.38 106.84 2.3% -6.7% -50.0%

Travel & Leisure 6312.72 141.99 2.3% -3.7% -32.9%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Nonlife Insurance 2663.02 -3.53 -0.1% 1.8% -21.4%

Real Estate Investment & Services 2410.56 -2.75 -0.1% 1.3% -4.9%
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The Times 

Save us from crippling U.S. tariffs, say 

Scotch makers: Scotch distillers have 

accused ministers of pursuing a 

“misguided” strategy by leaving Brussels to 

negotiate the removal of American whisky 

tariffs, saying that they face “serious and 

irreparable damage” without an urgent 

resolution. They are demanding that Britain 

speak directly with the White House after a 

precipitous drop in Scotch exports to the 

United States. 

Success for fraud office as two found 

guilty in Unaoil Iraq bribery case: Two 

British businessmen have been convicted 

of paying nearly £5 million in bribes to win a 

multimillion-pound oil deal in Iraq after the 

overthrow of Saddam Hussein. 

Novacyt biotech group rewarded for 

early call on coronavirus test: A 

biotechnology company behind a 

coronavirus test has reported a surge in 

revenues after it was boosted by strong 

demand for its products. 

Ocado hunts for Chairman as Lord Rose 

steps down: Ocado Group has begun the 

search for a successor to Lord Rose of 

Monewden, the retail veteran who has been 

its Chairman since 2013. 

Center Parcs to take £9 million state 

bonus: The billionaire owners of Center 

Parcs stand to collect an estimated £8 

million windfall after the holiday business 

signalled its intention to tap the 

Chancellor’s furlough bonus scheme. 

Trust us on Covid and get the world 

flying here again without quarantine, 

says Heathrow: The government has to 

trust Heathrow to be able to manage Covid-

19 monitoring if it wants to kickstart the U.K. 

economy and get the aviation industry and 

long-haul travel back up in the air. 

Saudi company sues Natwest over ‘$5 

million scam’: A Saudi engineering 

business that claims it was tricked into 

sending $5 million to a Natwest bank 

account at a branch in south London is 

suing the British lender in the High Court. 

G4S to cut more than 1,000 jobs in cash 

arm: More than 1,100 jobs are at risk at 

G4S as it restructures its U.K. cash 

collection and delivery business. 

Clintons creditors face near wipeout: 

Unsecured creditors are to be all but wiped 

out following the sale of Clintons back to its 

existing owners via a pre-pack 

administration. 

Goldminer given lift by rush for safety 

during pandemic: The gold-rush in the 

shares of Centamin has continued after the 

Egyptian goldminer, which is a constituent 

of the FTSE 250, said that production in the 

second quarter of the month had come in 

higher than expected. 

The Independent 

Trump hotel group employees in 

Scotland fear job cuts after business 

admits finding coronavirus ‘difficult’: 

Employees at Donald Trump‘s hotel group 

in Scotland reportedly fear they could lose 

their jobs after the business admitted to 

finding the coronavirus crisis “difficult”. 

Millionaires urge governments to tax 

them more to help fund coronavirus 

recovery: Dozens of millionaires and 

billionaires have called for higher taxes on 

wealth to help fund the economic recovery 

from the coronavirus pandemic. 

Financial Times 

Shale head says U.S. has passed peak 

oil: U.S. crude production has already 

peaked, according to one of the country’s 

leading shale executives, as producers 

battered by the price crash shun new output 

growth and start trying to become 

profitable. 

To Read More Click Here 

Bridgewater ‘manufactured false 

evidence’ in trade secrets case: 

Bridgewater Associates, the world’s largest 

hedge fund, was found to have 

“manufactured false evidence” by a panel of 

arbitrators in its attempt to prove that former 

employees had stolen its trade secrets. 

To Read More Click Here 

Roger Jenkins received £50 million exit 

payout from Barclays: Roger Jenkins 

received a £50 million exit package when 

he left Barclays in 2009 after being paid 

£39 million in annual pay and bonuses for 

at least two years in a row, the High Court 

in London heard. 

To Read More Click Here 

Mercuria scores record profit amid oil 

market chaos: Mercuria’s profits surged to 

a record in the first half of the year as the oil 

market storm sparked by the coronavirus 

crisis kicked up lucrative opportunities for 

global energy traders. 

To Read More Click Here 

Nationwide returns to high-risk 

mortgages: Nationwide is returning to the 

high-risk end of the mortgage market less 

than a month after pulling out, responding 

to the release of pent-up demand as the 

U.K.’s coronavirus lockdown is relaxed and 

government reductions to stamp duty. 

To Read More Click Here 

Aon Chief defends decision to cut staff 

pay: The Chief Executive of insurance 

broker Aon has defended the shortlived 

decision to cut staff salaries by a fifth during 

the pandemic, a controversial move that 

came just weeks after the company 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Monks Investment Trust. 

• The Daily Telegraph: Analog Devices has snapped up rival semiconductor company Maxim Integrated Products to create a $68 billion 

company in one of the largest takeovers of the year. 

• Financial Times (Comment): Ignore the hype, Rishi Sunak’s ascent is not assured. 

• The Daily Telegraph (Comment): Sunak’s largesse may come back to bite us, but it is still the right choice. 

• The Times (Comment): Office for Budget Responsibility Chief Richard Hughes may choose to see debt as virtue rather than vice. 

Click here to open an account 
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unveiled its $30 billion acquisition of rival 

Willis Towers Watson. 

To Read More Click Here 

FCA ban on Wirecard U.K. left 

vulnerable without access to food: The 

British financial regulator’s move to 

temporarily close German fintech 

Wirecard’s U.K. business last month left 

some of the country’s most vulnerable 

people unable to buy food or access basic 

services for several days. 

To Read More Click Here 

$11 billion deal highlights the rise of 

‘blank cheque’ companies: U.S. 

healthcare company MultiPlan is to go 

public in an $11 billion merger with a 

special purpose acquisition company run by 

former Citigroup dealmaker Michael Klein. 

To Read More Click Here 

LG Chem piles up $125 billion in orders 

to ride out pandemic: LG Chem says it 

has Won150 trillion ($125 billion) worth of 

orders that will keep it busy for the next five 

years and help the world’s largest electric 

vehicle battery maker ride out the 

coronavirus pandemic. 

To Read More Click Here 

BAE puts suppliers on notice of major 

shake-up: BAE Systems has put its U.K. 

suppliers on notice of a major shake-up by 

saying it expects to make far greater use of 

innovative manufacturing techniques in its 

next generation combat aircraft. 

To Read More Click Here 

Inside Facebook’s exclusive clubs for its 

top advertisers: Facebook likes to roll out 

the red carpet for its biggest advertisers, 

offering everything from birthday cakes to 

ski trips, and dinners at the Silicon Valley 

home of its Chief Operating Officer Sheryl 

Sandberg. 

To Read More Click Here 

PepsiCo sales fuelled by workers 

snacking at home: Consumers are still 

grazing on snacks between meals even as 

lockdown restrictions ease, but demand for 

fizzy drinks in bars and restaurants is 

picking up only gradually, according to 

results from PepsiCo. 

To Read More Click Here 

Asda equal pay battle heads to Supreme 

Court: The U.K.’s highest court will begin 

hearing one of the country’s biggest ever 

equal pay cases over a claim brought by 

more than 43,000 supermarket workers 

against U.S.-owned Asda. 

To Read More Click Here 

Spirits giant Suntory bets on drinking 

helmets for pub revival: Suntory, the 

Japanese maker of Jim Beam whiskey and 

Courvoisier cognac, wants consumers to 

swap face masks for drinking helmets. 

To Read More Click Here 

BT sounds alarm over prospect of U.K. 

ban on Huawei: BT warned that it would 

be “impossible” to remove all the equipment 

made by Huawei in its telecoms networks in 

less than a decade, as the industry 

cautioned the U.K. government against 

taking drastic action against the Chinese 

company. 

To Read More Click Here 

Huawei growth slows after sanctions 

and political pressure: Huawei’s mobile 

phone and consumer division continued to 

outpace its faltering telecoms equipment 

arm in the first half, helping the Chinese 

company to increase sales to Rmb454 

billion ($64.9 billion). 

To Read More Click Here 

Analog buys Maxim for over $20 billion: 

Analog Devices has agreed a deal to buy 

rival chipmaker Maxim Integrated Products 

for more than $20 billion in the largest U.S. 

acquisition this year, as it eyes the car 

market. 

To Read More Click Here 

Google plans to invest $10 billion in 

India: Google has said it plans to invest 

$10 billion in India in the coming years, 

including in infrastructure and equity 

investments, as Silicon Valley companies 

jostle for a position in one of the world’s 

fastest-growing internet markets.  

To Read More Click Here 

U.K. turns to ‘Five Eyes’ to help find 

alternatives to Huawei: Britain is stepping 

up efforts to persuade its “Five Eyes” 

security partners and other allies to 

collaborate on finding industrial alternatives 

to Huawei as a 5G supplier, ahead of its 

expected decision this week to curb the 

Chinese company’s role in U.K. networks. 

To Read More Click Here 

Lex:  

Analog/Maxim: signal boost: Deal looks 

to be low leverage consolidation without 

excessive risk on either side. 

To Read More Click Here 

Japan developers: spaced out: Rising 

vacancies may presage an enduring shift in 

country’s workplace culture. 

To Read More Click Here 

Inflation: baskets of plenty: Indices of 

price movements are imperfect metrics at 

the best of times. 

To Read More Click Here 

Lombard: 

Down days and politics won’t take shine 

off divi-hero Centamin: Centamin, the 

U.K.’s largest listed pure-play gold miner, is 

testament to the allure of shiny yellow 

metal. 

To Read More Click Here 

The Daily Telegraph 

Massive debt write-off could be only way 

to save economy, warns OBR head: A 

massive write-off of toxic Covid debt may 

be the only way to save the economy from 

stagnation as thousands of businesses 

struggle to survive, the new head of the 

spending watchdog has warned. 

1.4m jobs could be lost from small 

businesses: Battered small businesses will 

be forced to slash 1.4m jobs without 

decisive action by ministers to rescue the 

economy, according to new research. 

SFO director faces review as judge 

criticises ‘flattering’ text messages: The 

Serious Fraud Office (SFO) is to conduct a 

review into its director’s behaviour after a 

judge accused her of falling for “flattery”. 

Diageo serves up Johnnie Walker in 

paper bottles: Whisky lovers will soon be 

able to enjoy a dram poured from a paper 

bottle as Diageo prepares to launch the 

world’s first spirits bottle made entirely of 

sustainably sourced wood. 

Daily Mail 

Fraudsters capitalise on lockdown 

uncertainty to steal £4 million as 

investors are lured by sophisticated 

scams: Fraudsters have stolen around £4 

million from investors in recent months 

through large-scale sophisticated scams, 
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the Investment Association (IA) has 

warned. 

Nanotechnology firm seals funds to sue 

Samsung claiming the Korean firm stole 

patented tech to use in their TVs: 

Nanoco has secured a chunk of funding to 

help it pursue a lawsuit against Samsung. 

The London-listed nanotechnology 

company is alleging that the South Korean-

based telecoms group, which is best known 

for its mobile phones and televisions, stole 

its unique patented techniques to create 

tiny specialist semiconductors. 

Fury over delays to accounting shake-

up: MPs hit out a year after Thomas 

Cook collapse: MPs have slammed the 

Government for 'dragging its feet' on audit 

reforms and bringing in a new accounting 

industry regulator. Parliament's business 

committee pressed ministers to make a 

series of urgent changes to corporate rules 

in the wake of the Thomas Cook collapse. 

The Scottish Herald 

Border Biscuits wins U.K. supply deal 

with Morrisons: Lanark-based Border 

Biscuits has won a major U.K.-wide supply 

deal with supermarket giant Morrisons 

covering 182 stores, after investing £1 

million in its manufacturing plant. 

The Scotsman 

Huge Glasgow office project due to 

create 'significant' jobs and complete in 

2022: Property and investment firm 

Osborne+Co has appointed international 

contractor Multiplex as it pushes forward 

with one of Glasgow’s biggest 

developments in years. 

Glasgow Distillery Company goes for 

growth with Barclays support: Glasgow 

Distillery Company has secured a £5.5 

million lending facility to support its 

international growth plans. 

Locked down drinkers provide boost for 

Fife gin and beer maker Eden Mill: Eden 

Mill, the Fife-based distiller and brewer, has 

cheered a lockdown sales lift and unveiled 

a new head. 

Biotech boost as Edinburgh cancer 

drugs accelerator secures major 

funding: Europe’s first oncology drug 

discovery accelerator is to scale up “at 

pace” after securing a seven-figure funding 

injection. 

Scottish biotech investor Roslin 

Technologies launches £50 million 

funding bid: Scottish biotech business 

Roslin Technologies is launching a £50 

million fundraising round to back global 

innovations in the agriculture sector, it 

announced.   
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