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UK Market Snapshot 
UK markets finished mixed on Friday, with the FTSE 100 index ending lower, amid concerns 

over the impact of coronavirus on the global economy. Royal Bank of Scotland Group 

tumbled 6.8%, after the lender announced its plans to slash the size of its loss-making 

investment banking unit and rename its parent company to NatWest Group later this year. 

AstraZeneca declined 4.3%, following downbeat fourth quarter sales and earnings and after it 

provided a weaker revenue growth outlook for 2020. On the contrary, Segro gained 1.5%, 

after it posted better than anticipated pretax profit for the full year, citing high customer 

retention rates, like-for-like rental growth and a low vacancy rate. 888 Holdings added 1.0%, 

after a top broker raised its target price on the stock to 215.0p from 200.0p. The FTSE 100 

declined 0.6% to close at 7,409.1, while the FTSE 250 rose 0.5%, to settle at 21,790.1.   

US Market Snapshot 
US markets closed mostly higher on Friday, supported by strong corporate earnings. Expedia 

Group surged 11.0%, after the travel giant posted stronger than anticipated earnings in the 

fourth quarter. GoDaddy jumped 10.6%, after the company’s fourth quarter revenue and 

earnings came in above analysts’ estimates. NVIDIA climbed 7.0%, after its fourth quarter 

revenue and earnings topped market expectations, amid exceptional growth in its high 

margin Data Center and Professional Visualization market platforms. Newell Brands gained 

3.0%, after the company’s fourth quarter revenue and earnings came in above analysts’ 

estimates. On the flipside, Roku tumbled 6.3%. The streaming-media company posted better 

than expected revenue for the fourth quarter. Yelp declined 3.5%, after its fourth quarter 

revenue and profit fell short of market consensus. The S&P 500 gained 0.2%, to settle at 

3,380.2. The DJIA shed 0.1%, to settle at 29,398.1, whereas the NASDAQ advanced 0.2%, 

to close at 9,731.2.   

Europe Market Snapshot 
European markets finished in negative territory on Friday, weighed down by losses in 

technology and automobile sector stocks. Wirecard lost 3.3%. The payment company’s fourth 

quarter earnings came in line with market expectations and reiterated its annual core profit 

guidance. Credit Agricole declined 1.2%. The French lender posted better than expected net 

profit for the fourth quarter. Renault dropped 0.9%, after the French carmaker swung to an 

annual net loss, amid weak global demand for cars as well as expenses related to 

restructuring and impairments. On the flipside, Electricite de France soared 9.7%, after the 

French utility giant reported a jump in its full year profit, driven by strong performance in its 

renewables segment. The FTSEurofirst 300 index declined 0.2%, to close at 1,678.5. The 

German DAX Xetra 30 marginally slid to close at 13,744.2, while the French CAC-40 shed 

0.4%, to settle at 6,069.4.   

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Sapporo Holdings, Kubota 

and Kirin Holdings have lost 3.9%, 4.8% and 7.4%, respectively. Meanwhile, Rakuten, Unitika 

and Yokohama Rubber have advanced 2.5%, 4.1% and 5.0%, respectively. In Hong Kong, 

AAC Technologies Holdings, Geely Automobile Holdings and Sunny Optical Technology 

Group have gained 2.7%, 3.3% and 3.5%, respectively. Meanwhile, HSBC Holdings, China 

Shenhua Energy and Techtronic Industries have fallen 0.8%, 1.1% and 1.4%, respectively. In 

South Korea, SK Innovation has dropped 1.5%, after its preliminary defeat in the US panel 

review on an ongoing dispute of technology theft with its rival LG Chem, up 0.9%. Meanwhile, 

S-Oil, Celltrion and Korea Zinc have added 1.4%, 2.2% and 3.3%, respectively. The Nikkei 

225 index is trading 0.9% lower at 23,470.2. The Hang Seng index is trading 0.5% up at 

27,940.8, whereas the Kospi index is trading 0.1% lower at 2,240.8.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 BHP Group Plc Interim USD 1.98                          44,432.00                                

 Playtech Plc Final GBP 0.48                          1,461.70                                  

 Petra Diamonds Ltd. Interim USD (0.01)                        447.91                                     

 City of London Investment Group Plc Interim GBP 0.41                          33.95                                        

 Anglo African Agriculture Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.21% or $0.12 lower at $57.20 per barrel. On Friday, the 

contract climbed 1.74% or $0.98, to settle at $57.32 per barrel, as a drop in the number of new coronavirus cases eased investor fears 

over the epidemic. Meanwhile, Baker Hughes reported that the US oil rigs climbed by 2 to 678 in the week ended 14 February 2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.19% or $3.00 higher at $1585.70 per ounce. On Friday, the contract climbed 

0.48% or $7.60, to settle at $1582.70 per ounce.  

❑ At 0430GMT today, BTC is trading 5.37% lower against the USD 

at $9789.44. On Friday, BTC advanced 1.62% against the USD 

to close at $10344.55. In major news, cryptocurrency exchange, 

OKEx has entered into a partnership with the CoinDCX 

cryptocurrency exchange, to launch a new cryptocurrency 

futures product in India. In a key development, blockchain 

solutions firm, Block.One has launched its cryptocurrency-

powered social media platform, Voice. 

❑ At 0430GMT today, the EUR is trading 0.06% higher against the USD at $1.0838, ahead of the Euro-zone construction output data for 

December, due in a few hours. On Friday, the EUR weakened 0.09% versus the USD, to close at $1.0831, after the Euro-zone 

economy grew less than expected in the fourth quarter. In other economic news, the US advance retail sales rose as expected in 

January, while the nation’s industrial production dropped more than anticipated in January.  

❑ At 0430GMT today, the GBP is trading marginally lower against the USD at $1.3046. On Friday, the GBP strengthened marginally 

versus the USD, to close at $1.3047. On the data front, the UK Rightmove house price index advanced in February.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK Rightmove house price index advanced in February 

In the UK, the Rightmove house price index recorded a rise of 2.90% on a YoY basis in February. In the previous month, the Rightmove 

house price index had climbed 2.70%. 

Euro-zone GDP rose less than expected in 4Q 2019 

In the Euro-zone, the seasonally adjusted second estimate of gross domestic product (GDP) advanced 0.90% on a YoY basis in 4Q 2019, 

compared to a rise of 1.20% in the previous quarter. Market anticipation was for the GDP to rise 1.00%. 

Euro-zone trade surplus widened in December 

In the Euro-zone, the seasonally adjusted trade surplus advanced to €22.20 billion in December, compared to a revised trade surplus of 

€19.10 billion in the previous month. Market anticipation was for the region to record a trade surplus of €21.60 billion. 

US advance retail sales advance as expected in January 

In the US, advance retail sales climbed 0.30% on a MoM basis in January, meeting market expectations. In the previous month, advance 

retail sales had risen by a revised 0.20%. 

US industrial production dropped more than expected in January 

In the US, industrial production registered a drop of 0.30% on a monthly basis in January, compared to a revised fall of 0.40% in the prior 

month. Markets were anticipating industrial production to drop 0.20%.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Real Estate Investment & Services 3111.14 103.26 3.4% 2.5% 23.3%

Real Estate Investment Trusts 3397.73 63.33 1.9% 2.4% 18.3%

Gas, Water & Multiutilities 5751.39 96.70 1.7% 2.4% 14.3%

Food Producers 8395.53 97.31 1.2% 0.4% 20.6%

Electricity 9491.51 99.68 1.1% 10.0% 30.7%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 4700.25 -140.05 -2.9% -3.3% -29.8%

Pharmaceuticals & Biotechnology 16951.14 -447.89 -2.6% -8.1% 12.4%

Industrial Metals 3600.20 -60.71 -1.7% -7.8% -28.8%

Oil Equipment & Services 8021.59 -123.98 -1.5% -1.4% -22.6%

Banks 3626.01 -47.55 -1.3% -2.4% -6.0%

Click here to open an account 
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The Times 

Shell agrees China deal to bolster green 

power: Royal Dutch Shell has thrown its 

weight behind a Chinese-backed energy 

storage venture building what is claimed to 

be Europe’s largest battery in Wiltshire. 

Ports ‘can’t cope with spread of 

coronavirus’: Officials at British ports lack 

enough resources to handle an escalation 

in the coronavirus crisis and operators have 

not been given enough guidance to 

prepare, industry leaders have warned. 

Higher food bills warning over EU tariffs: 

Consumers could be hit with significantly 

higher food bills unless the government 

agrees a free trade deal with European 

Union, the British Retail Consortium has 

warned. 

Merian managers in the money amid 

Jupiter deal: Top fund managers at Merian 

Global Investors are on course to collect 

multimillion-pound fortunes after the 

privately owned investment group agreed to 

be taken over by Jupiter Fund 

Management, its FTSE 250 rival. 

European Central Bank misses diversity 

targets: The European Central Bank has 

missed its own targets to increase the 

proportion of female managers at the 

organisation. 

Loans boost cashflow, not investment: 

Small businesses are taking out loans to 

manage their cashflow instead of investing 

in their operations after late payments 

almost doubled to £23 billion last year, 

according to new research. 

Private landlords head for exit after tax 

relief cuts: The number of private landlords 

has hit a seven-year low, with 222,570 

leaving the sector since the government 

began to cut tax reliefs and increase the 

regulatory burden. 

Dividend bonanza set for repeat during 

2020: Stock market investors from Britain to 

North America can look forward to record 

dividend payouts this year as the world’s 

quoted companies prepare to dole out 

nearly $1.5 trillion, according to the latest 

study. 

Facebook needs new regulations, Mark 

Zuckerberg says: Policymakers need to 

draw up a new set of rules to oversee 

online content, the founder of Facebook 

has said. 

Growth in consumer credit set to slow, 

according to EY Item Club: Consumer 

credit is expected to grow at its slowest 

pace in six years, even though optimism 

about the economic outlook has improved 

since the general election, according to a 

report. 

M&C Saatchi executives buy Kent retail 

park for £10 million: Three of the top 

executives at M&C Saatchi, the advertising 

agency hit by an accounting crisis, have 

bought a retail park in Kent for £10 million. 

Property businessman Nick Emanuel’s 

Cerberus court verdict offers hope in 

debt dispute: Small businesses whose 

loans were sold to Cerberus could be given 

a reprieve in disputes over millions of 

pounds of unpaid debt after a businessman 

won a legal case against the American 

firm’s failure to disclose documents 

properly. 

Dobbs Review delays report on HBOS 

Reading scandal: A review into what 

Lloyds senior management knew about the 

fraud at its Reading branch has been 

delayed for a year. 

Pressure grows on Jes Staley to tell FBI 

about Jeffrey Epstein: Jes Staley, the 

Chief Executive of Barclays, has been 

urged to pass on everything he knows 

about Jeffrey Epstein to authorities in the 

United States. 

Financial Times 

Rio Tinto in legal battle with ex-manager 

over giant mine: Global mining group Rio 

Tinto is embroiled in a legal battle with a 

former employee who says it was aware of 

problems at a key copper project months 

before they were disclosed to investors. 

To Read More Click Here 

Glencore’s coal business in the 

spotlight: Glencore’s thermal coal 

business will be in the spotlight this week 

when the miner and commodity trader 

announces its annual results. 

To Read More Click Here 

SoftBank Investment Chief pushes for 

hedge fund vehicle: The head of 

SoftBank’s $100 billion Vision Fund has 

lined up billions of dollars of outside 

investment for a new hedge fund-style 

vehicle, in a move that threatens to 

escalate tensions at the world’s biggest 

tech investor.  

To Read More Click Here 

Intu in talks to restore executive stock 

awards: U.K. shopping centre landlord Intu 

is looking to increase potential payouts for 

top executives, despite a plunge in its share 

price and a looming emergency fundraising. 

To Read More Click Here 

Former Morgan Stanley President slams 

Europe’s capital markets: Morgan 

Stanley’s former second-in-command has 

warned that Europe’s capital markets are 

“not fit for purpose” and Brexit will make the 

situation worse. 

To Read More Click Here 

Former MEP warns of fresh raid on fund 

managers’ EU business models: A 

former Brussels lawmaker has warned that 

the EU’s push to establish its own data 

storage infrastructure to rival U.S. giants 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” Assura. 

• Daily Mail: Sirius Minerals investors have been urged to back Anglo American's £405 million takeover by the Yorkshire mining project's 

local MP and fellow shareholder. 

• The Times: Three of the top executives at M&C Saatchi, the advertising agency hit by an accounting crisis, have bought a retail park in 

Kent for £10 million. 

• The Times (Comment): More spending means more taxes, now matter what the budget holds. 

Click here to open an account 
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Amazon and Google threatens the 

outsourcing arrangements that underpin 

asset managers’ global business models. 

To Read More Click Here 

HMRC delays cause cash crunch at U.K. 

start-ups: A number of U.K. start-ups have 

said they were forced to raise emergency 

funds in 2019 after sudden and unexpected 

delays to their tax credits. 

To Read More Click Here 

Mexico tackles obesity crisis with tough 

food labels: Mexican consumers will soon 

be confronted with ominous black labels on 

food and beverages warning that they 

contain “too much sugar”, “too much fat” or 

“too many calories” as the country tries to 

tackle one of the world’s worst obesity and 

diabetes epidemics. 

To Read More Click Here 

Retailers say Brexit friction will hit food 

supplies: Consumers face higher costs 

and reduced availability on the four-fifths of 

food imports that come from the EU, 

according to the British retail industry body 

as it renewed its call for Britain to strike a 

deal with the bloc which cuts red tape and 

border friction. 

To Read More Click Here 

China provides record funding for Indian 

start-ups: Chinese venture capitalists 

provided a record amount of funding for 

Indian start-ups last year, fuelling concerns 

about their influence amid frosty relations 

between the two countries. 

To Read More Click Here 

Bayer ends digital farming agreement 

after Twitter backlash: A social media 

backlash in the U.S. over data sharing 

concerns has forced Bayer’s digital farming 

business to end a partnership with a start-

up linking landowners and farmers. 

To Read More Click Here 

Woowa Bros looks to food delivery 

robots to trim costs: The robots have 

arrived at Merry-go Kitchen, an Italian 

restaurant in Seoul where they drive back 

and forth during lunch hour, carrying food to 

diners. 

To Read More Click Here 

Zuckerberg says Facebook was slow on 

Russian disinformation: Facebook 

founder Mark Zuckerberg has admitted his 

company had been slow to understand 

Russian disinformation campaigns during 

the last U.S. election, as he appealed to 

political leaders for more regulation of 

online content. 

To Read More Click Here 

Trudeau faces pressure to end Canada 

gas pipeline blockade: Canada’s Prime 

Minister Justin Trudeau is facing growing 

calls from industry groups to remove 

crippling blockades of a planned gas 

pipeline through northern British Columbia, 

as talks between the government and 

protesters failed to resolve the crisis. 

To Read More Click Here 

Lex:  

Demographics: California leavin’: 

Migration of residents from state shows 

how rising prosperity can mask more 

serious problems. 

To Read More Click Here 

The Daily Telegraph 

Johnson cannot cut taxes and raise 

spending. He must choose: Unlike 

Trump, Johnson cannot recklessly abandon 

all sense of fiscal responsibility and go for 

broke 

There are no consequences when your 

name is Elon Musk: Elon Musk has a 

propitious case of the 'Donald Trumps' – an 

ability to say or do almost anything without 

the mud sticking 

The Questor Column: 

Questor: the NHS needs outside capital 

and this trust has made hay by 

providing it: The Labour Party’s efforts to 

make December’s general election all about 

the future of the NHS failed resoundingly. It 

was Brexit wot won it, to borrow from a 

famous tabloid newspaper headline. But if 

the promise of finally taking Britain out of 

the EU helped to win over disaffected 

voters, particularly in the North, Boris 

Johnson knows that delivering a step-

change in the performance of the health 

service is what will keep them Conservative 

five years from now. That is why the NHS 

will continue to make headlines even 

though its finances are a done deal. 

Enshrined in law is the promise of a £33.9 

billion cash increase in healthcare spending 

four years from now. What is still up for 

debate is how that cash is deployed. Fresh 

from victory in Brussels, there appear to be 

ministerial moves to “take back control” of 

NHS England from its powerful Chief 

Executive, Sir Simon Stevens, as part of yet 

another shake-up. Whoever calls the shots, 

the challenge has not changed: how to 

increase the efficiency and effectiveness of 

an overstretched service that cares for a 

growing and ageing population? Central to 

the idea of an integrated healthcare model 

is the local surgery, which is being asked to 

take more of the strain within the NHS 

system, including offering services once the 

preserve of hospitals, as well as scheduling 

more out-of-hours appointments. The Tory 

manifesto pledged that there would be 50m 

more GP surgery appointments a year, an 

increase of more than 15%. With private 

finance initiatives out of favour, alternative 

investment is welcome. To illustrate the 

significant unmet demand for capital in the 

system, the Government’s Health 

Infrastructure Plan, published last autumn, 

pointed out that in the three years to 2018 

the backlog for NHS maintenance work had 

risen by 37% to £6 billion, with the highest 

risk category rising fastest. This state of 

affairs is good news for Assura, a FTSE 

250 real estate investment trust that 

specialises in investing in GPs’ surgeries. It 

had 563 properties at the last count, having 

bought plenty from older doctors who used 

to own a share of the buildings in which 

they practised. Many were in urgent need of 

a revamp. Activity levels are accelerating, 

with £252 million of work in the pipeline 

reported in last month’s quarterly update. 

That’s a 10-year high. Assura has 

prospered with little fuss. It has so far 

avoided the kind of bad-tempered disputes 

over charges that have flared up between 

GPs and the NHS’s own property arm, the 

landlord to about one in five surgeries in 

England and Wales. Then again, Assura 

has not pushed its luck. The most recent 

open market rent reviews resulted in 

increases rising from 1.1% to 1.15%. As 

borrowings creep up, the company’s model 

is subtly changing. In the first half of the 

year it sold £18.5 million of mature assets, 

generating a gain of £1.6 million over book 

value. More disposals are expected from its 

£2 billion portfolio, with funds recycled into 

larger acquisitions and development that 

could produce better rental growth. Questor 

has tracked Assura’s impressive progress 

since 2016. The shares have risen strongly 

since we last took a look in March 2018, 

gaining 45.7% after a stellar 2019 and 

outpacing Primary Health Properties (PHP), 

its closest rival, which posted strong figures 

last week. PHP bulked up by merging with 

Click here to open an account 
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a third player in this sector, MedicX, which 

became vulnerable after cutting its 

dividend. Assura is unlikely to disappoint 

investors in the same way but is acting to 

increase dividend cover. Analysts at 

Panmure Gordon, the stockbroker, forecast 

compound annual dividend growth of 4.3% 

over the next three years, compared with 

9% for the past three. The shares are not 

cheap, trading at a 55% premium to net 

asset value or 28.4 times forecast earnings 

for the current year to March, but the 

dividend yield appeals. Questor says, 

“Hold.” 

Daily Mail 

MP urges investors to back Sirius 

Minerals' takeover by Anglo American: 

Sirius Minerals investors have been urged 

to back Anglo American's £405 million 

takeover by the Yorkshire mining project's 

local MP –and fellow shareholder. 

Marks & Spencer hit by backlash over its 

plan to stop distributing paper shopping 

vouchers to thousands of small 

shareholders: Retail giant Marks & 

Spencer has been hit by a backlash over its 

plan to stop distributing paper shopping 

vouchers to thousands of small 

shareholders from the end of the month. 

Unilever fires starting gun on review of 

its health and beauty business that 

could see it sell off under-performing 

brands: Dove soap-owner Unilever has 

fired the starting gun on a review of its 

health and beauty business that could see it 

sell off under-performing brands. 

The Scotsman 

Edinburgh builds too many hotel rooms 

for tourists - after numbers soar by 50%:  

Tourism industry leaders have admitted that 

Edinburgh has built too many hotel rooms – 

after their number soared by almost 50% in 

a decade. 

Plans for £10 million Loch Lomond 

leadership centre unveiled by The Hunter 

Foundation: Sir Tom Hunter’s The Hunter 

Foundation is bidding to invest more than 

£10 million in a new leadership centre on 

the banks of Loch Lomond.   

Click here to open an account 
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Shares Risk Warning  
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Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 

https://www.guardianstockbrokers.com/start-trading-now

