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UK Market Snapshot 
UK markets finished mixed yesterday, with the FTSE 100 index ending higher, led by gains in 

energy and mining sector stocks. SIG plunged 15.9%, after the company issued an annual 

profit warning, citing weaker construction activity in the UK. Carnival fell 1.2%, after a leading 

broker lowered its target price on the stock to 3,500.0p from 5,300.0p and downgraded its 

rating to ‘Hold’ from ‘Buy’. On the other hand, Vodafone Group gained 1.8%, after the mobile 

operator announced that it has commenced the first European trials of its Open Radio Access 

Networks in the Britain. HSBC Holdings rose 0.4%. The bank announced that it is planning to 

lay off 10,000 jobs globally, as part of its cost-cutting measures. The FTSE 100 advanced 

0.6%, to close at 7,197.9, while the FTSE 250 fell 0.3%, to end at 19,420.2.  

US Market Snapshot 
US markets closed in negative territory yesterday, as investors remained worried about the 

fresh round of trade talks between the US and China. Wendy's dropped 2.8%, after a top 

broker downgraded its rating on the stock to ‘Market Perform’ from ‘Outperform’. Invesco fell 

1.0%, after the company announced laying off 1,300 jobs to restructure its operations 

following the acquisition of OppenheimerFunds. General Electric lost 0.1%, after the 

company announced its intension to freeze the pensions of around 20,000 US salaried 

workers, as a measure designed to reduce its pension deficit and trim debt. On the flipside, 

Uber Technologies added 2.4%, following a rating upgrade on the stock to ‘Buy’ from 

‘Neutral’. ConocoPhillips gained 2.1%, after the company raised its quarterly dividend per 

share to 42.0c and introduced plans of a share buyback programme worth around $3.0 billion 

in 2020. The S&P 500 slipped 0.4%, to settle at 2,938.8. The DJIA fell 0.4%, to settle at 

26,478.0, while the NASDAQ shed 0.3%, to close at 7,956.3.  

Europe Market Snapshot 
European markets finished higher yesterday, boosted by gains in healthcare and energy 

sector stocks. Healthcare companies, Sanofi, Novartis, Novo Nordisk rose 0.1%, 0.9% and 

1.4%, respectively.  Energy giants, TOTAL and Eni advanced 0.5% and 0.8%, respectively. 

Dialog Semiconductor gained 1.5%, after the company entered into a definitive agreement to 

acquire Germany’s Creative Chips, to add industrial internet of things (IoT) to its portfolio. 

Bayer added 0.3%. The company stated that its US lawsuit over claims related to its 

Roundup herbicide had been delayed until further notice. On the flipside, Ams dropped 0.9%, 

after the company’s takeover bid for German lighting group, OSRAM Licht, up 2.3%, had 

failed to reach an agreement. The FTSEurofirst 300 index gained 0.7%, to settle at 1,506.1. 

Among other European markets, the German DAX Xetra rose 0.7%, to settle at 12,097.4, 

while the French CAC-40 added 0.6%, to close at 5,521.6.  

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, SUMCO, IHI and Marubeni have 

advanced 3.6%, 4.1% and 4.3%, respectively. Meanwhile, Alps Alpine, NEC and Sompo 

Holdings have lost 1.1%, 1.3% and 2.5%, respectively. In Hong Kong, PetroChina, Geely 

Automobile Holdings and CSPC Pharmaceutical Group have gained 2.5%, 3.2% and 5.4%, 

respectively. Meanwhile, Sino Land, Swire Pacific and Power Assets Holdings have fallen 

0.5%, 0.6% and 1.4%, respectively. In South Korea, Samsung Electronics has added 1.4%, 

after posting better than expected profit in the third quarter. Meanwhile, LG Electronics, 

Hanmi Science and Woongjin Coway have dropped 1.3%, 2.3% and 4.2%, respectively. The 

Nikkei 225 index is trading 1.0% higher at 21,596.5. The Hang Seng index is trading 0.1% up 

at 26,136.4, while the Kospi index is trading 1.0% higher at 2,042.2.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

YouGov Plc Final GBP 0.12                          137.00                                     

Air Partner Plc Interim GBP 0.09                          80.95                                        

Haydale Graphene Industries Plc Final GBP (0.04)                        3.75                                          

Avacta Group Plc Final GBP (0.09)                        3.40                                          

Scotgems Plc/Fund Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.65% or $0.38 higher at $58.73 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract marginally 

declined to settle at $58.35 per barrel, amid mounting worries over energy demand ahead of the US-China trade talks later this week. 

Meanwhile, data showed that OPEC crude production recorded the biggest monthly fall in nearly 17 years in September, following 

attacks on Saudi Arabia’s oil fields. 

❑ At 0330GMT today, Gold futures contract is trading 0.09% or $1.30 lower at $1496.40 per ounce. Yesterday, the contract declined 

0.56% or $8.50, to settle at $1497.70 per ounce, as strength in the US Dollar drifted investors away from the safe-haven commodity. 

❑ At 0330GMT today, BTC is trading 0.6% higher against the 

USD at $8267.54. Yesterday, BTC advanced 0.58% against 

the USD to close at $8218.02. In a key development, 

NuCypher, a blockchain network, announced raising $10.67 

million in a fresh funding, ahead of its mainnet launch. 

According to media sources, Japanese messaging app, 

Line, has inked a capital alliance agreement with financial 

giant, Nomura Holdings, to explore business opportunities 

in the blockchain industry. 

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.0974, ahead of the German industrial production 

data, due in a few hours. Additionally, investors await the US Federal Reserve Chairman, Jerome Powell’s speech, along with NFIB 

business optimism index data, slated to be released later today. Yesterday, the EUR weakened 0.07% versus the USD, to close at 

$1.0971, after the Euro-zone investor confidence index dropped to its lowest level since April 2013 in October, while the German 

factory orders fell less than expected in August.  

❑ At 0330GMT today, the GBP is trading marginally higher against the USD at $1.2293. Yesterday, the GBP weakened 0.31% versus 

the USD, to close at $1.2293, after the UK house price index fell to its lowest level in six years in September, whereas the nation’s 

retail sales across all sectors dropped more than expected in the same month. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK Halifax house price index fell as expected in September 

In the UK, the Halifax house price index slid 0.40% on a MoM basis in September, compared to a revised rise of 0.20% in the previous 

month. Markets were anticipating the index to fall 0.40%. 

UK retail sales across all sectors dropped more than expected in September 

In the UK, retail sales across all sectors dropped 1.70% on a YoY basis in September, compared to a drop of 0.50% in the prior month. 

Markets were expecting retail sales across all sectors to ease 0.90%. 

Euro-zone investor confidence index slid in October 

In the Euro-zone, the investor confidence index fell to a level of -16.80 in October, higher than market expectations of a drop to a reading of  

-14.00. The index had recorded a level of -11.10 in the previous month. 

German factory orders declined less than expected in August 

In Germany, the seasonally adjusted factory orders registered a drop of 0.60% on a MoM basis in August, compared to a revised fall of 

2.10% in the previous month. Market anticipation was for factory orders to ease 1.50%. 

US consumer credit rose more than expected in August 

In the US, consumer credit recorded a rise of $17.90 billion in August, higher than market expectations for an advance of $15.00 billion. 

Consumer credit had risen by a revised $23.05 billion in the previous month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Mobile Telecommunications 3622.50 61.35 1.7% 2.8% 1.0%

Forestry & Paper 17375.95 258.92 1.5% -4.4% -22.7%

Health Care Equipment & Services 8533.78 112.09 1.3% -3.9% 14.4%

Fixed Line Telecommunications 2105.27 26.11 1.3% 6.5% -20.5%

Oil & Gas Producers 8531.10 99.59 1.2% 2.3% -12.1%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 4202.16 -49.38 -1.2% -1.3% -56.7%

Real Estate Investment & Services 2508.66 -22.48 -0.9% 3.1% -2.4%

Food Producers 7061.46 -62.64 -0.9% -4.2% -1.0%

Construction & Materials 5965.77 -46.22 -0.8% -3.7% 0.8%

General Retailers 2079.93 -13.11 -0.6% -4.3% -7.7%

Click here to open an account 

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

5 www.guardianstockbrokers.com 

The Times 

Uneasy riders give Harley electric 

shock: It may have been billed the future of 

America’s favourite motorcycle, but Harley-

Davidson appears to be struggling to 

convince would-be motorcyclists to buy its 

new $30,000 electric bike. 

Sirius Minerals still sees a light at end of 

the tunnel: More than a mile into a tunnel 

from the Wilton industrial estate near 

Redcar, the Stella Rose boring machine is 

continuing to eat its way through the 

mudstone. It bores through one and a half 

metres at a time, chucking the rock out 

behind it on to a conveyor belt to the 

surface, then pauses as six three-tonne 

sections of curved concrete tunnel wall are 

slotted into place, wedged together like a 

Roman arch. 

Pawnbroker’s £600,000 golden boost: A 

high street pawnbroker has taken 

advantage of the recent surge in precious 

metal prices and scrapped some of the gold 

jewellery that it had been struggling to sell. 

Dazzled shoppers give Selfridges record 

year: An indoor skating bowl and a crystal-

encrusted Pegasus by Damien Hirst lured 

shoppers to Selfridges, driving the luxury 

department store to another year of record 

sales. 

Time Out tests market to fund its 

expansion: Intent on feeding a growing 

appetite for its international branded food 

and drink markets, Time Out turned to its 

shareholders in a £17.1 million cash-call. 

Sports Direct denies House of Fraser 

closures report: Mike Ashley’s Sports 

Direct has dismissed reports that it is 

preparing to close almost all House of 

Fraser stores after the Christmas shopping 

season. 

American deals boost peer’s health 

company: The healthcare technology 

company founded by Lord Drayson, a 

former science minister, has reached 

agreements to help a Fortune 200 company 

and a data infrastructure specialist in the 

United States to launch digital health 

products. 

M&S goes from ‘frilly to feminine’: Marks 

& Spencer’s Per Una women’s fashion 

range has been given a new look. “Frilly” is 

out and “stylishly feminine” is in. 

The Independent 

Pizza Express: Struggling restaurant 

chain prepares for debt talks with 

creditors: Pizza Express has hired 

financial advisers to prepare for talks with 

creditors over its mountain of debt, 

according to people familiar with the matter. 

HSBC to axe up to 10,000 more jobs as 

bank tries to cut costs: HSBC plans to cut 

up to 10,000 jobs, with the axe likely to fall 

hardest in Europe, the Financial Times has 

reported.  

Financial Times 

Eni Chief says oil majors cannot ease 

emissions crisis alone: Eni’s Chief 

Executive has said the listed oil and gas 

majors cannot alleviate the world’s carbon 

emissions crisis alone despite them coming 

under scrutiny and pressure to curb 

investment in new projects. 

To Read More Click Here 

Glencore signs five-year cobalt supply 

deal with China’s GEM Co: Glencore has 

agreed to supply cobalt to a leading 

Chinese battery materials company for five 

years, as China looks to secure supplies of 

the battery metal to meet rising demand for 

electric cars. 

To Read More Click Here 

HKEX drops £32 billion bid for LSE after 

charm offensive fails: Hong Kong 

Exchanges and Clearing said it would not 

proceed with its £32 billion offer for the 

London Stock Exchange Group, adding that 

it was “disappointed” that it was unable to 

convince the U.K. bourse’s management of 

its vision. 

To Read More Click Here 

BlackRock replaces ousted HR boss: 

BlackRock appointed a company insider as 

its global head of human resources after 

dismissing the prior head for breaching the 

firm’s own code of conduct. 

To Read More Click Here 

Former IG Group Chief named CEO of 

Schroders Personal Wealth: Peter 

Hetherington, former Chief of online trading 

platform IG Group, has been named Chief 

Executive of the new wealth management 

business owned by Lloyds Banking Group 

and Schroders. 

To Read More Click Here 

M&G Prudential to invest £875 million in 

London ‘Gotham City’ project: The 

investment arm of the insurer Prudential will 

invest £875 million in a City of London 

development site where it plans to start 

work on a new skyscraper next year despite 

Brexit uncertainty. 

To Read More Click Here 

Barclays launches first zero-fee gold 

investment product: U.K. bank Barclays 

has muscled into the price war in the gold 

investment market with the launch of the 

world’s first zero-fee precious metals 

exchange traded products, which is due to 

launch in New York on Tuesday. 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Buy” Civitas Social Housing; “Hold” Avon Rubber. 

• Daily Mail: City grandee Michael Spencer will take a stake in a bookmaker Tote, in a deal which has already attracted the backing of 

hedge fund managers and horse racing royalty. 

• The Times: Ritesh Agarwal, founder of Oyo, is ploughing $700 million of new money into Oyo and will buy shares worth a further $1.3 

billion from Sequoia and Lightspeed. 

• The Daily Telegraph: Britain’s first £1 trillion fund manager, Legal & General, is close to buying Next Generation Data, a 750,000 sq ft 

data storage facility in Newport, South Wales. 

Click here to open an account 
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To Read More Click Here 

Credit Suisse’s potential damages 

mount in RMBS cases: Credit Suisse’s 

decision to fight lawsuits over financial 

crisis-era residential mortgage-backed 

securities has seen its potential damages 

almost double, long after most of its main 

rivals settled their cases. 

To Read More Click Here 

Invesco job cuts rise to 1,300: Invesco 

has cut 1,300 jobs after absorbing smaller 

rival OppenheimerFunds earlier this year in 

America’s biggest fund management deal in 

half a decade. 

To Read More Click Here 

Kazakh fintech group Kaspi.kz 

postpones London IPO: Kaspi.kz, a 

Kazakh fintech group, has postponed its 

London flotation, which would have been 

the biggest initial public offering by a central 

Asian company since the global financial 

crisis more than 10 years ago. 

To Read More Click Here 

SoftBank-backed OakNorth appoints 

platform Chief: SoftBank-backed fintech 

group OakNorth has hired a Chief 

Executive for its technology arm, as the 

U.K. start-up looks to ramp up growth 

following a record-breaking fundraising 

earlier this year. 

To Read More Click Here 

Ministers must level with public on NHS, 

say providers: Ministers and health 

leaders in the U.K. need to level with the 

public about how long it will take to deliver 

an improved service, or risk losing support 

for the National Health Service, the head of 

NHS Providers has warned. 

To Read More Click Here 

GM furloughs mount to 60,000 after 

Mexican shutdown: Fallout from the 

protracted United Auto Workers union strike 

against General Motors has seen the total 

number of temporary lay-offs mount to 

nearly 60,000. 

To Read More Click Here 

General Electric to freeze pensions for 

20,000 employees: General Electric is 

freezing retirement benefits for 20,000 

longtime employees, in a move designed to 

cut billions of dollars from its pension deficit 

and debt pile. 

To Read More Click Here 

Volvo Cars to merge traditional engine 

unit with Geely: Volvo Cars plans to 

combine its traditional engine business with 

parent company Geely, the first time 

carmakers have pooled their internal 

combustion operations explicitly to free up 

resources to focus on electric technology 

instead. 

To Read More Click Here 

Mercedes-Benz sales rise to record on 

back of boost from China: Double-digit 

growth in sales from China helped the 

German car brand Mercedes-Benz 

generate record sales in the third quarter, 

despite a slowdown in the global market. 

To Read More Click Here 

Banknote printer De La Rue appoints 

new Chief Executive: Banknote printer De 

La Rue has named a turnround specialist 

as its new Chief Executive as it seeks to 

reorganise its business to deal with a series 

of setbacks including a Serious Fraud 

Office investigation. 

To Read More Click Here 

BDO closes gap with Big Four but warns 

audit is ‘broken’: BDO saw a 25% jump in 

revenues last year as the accountancy firm 

swallowed a smaller rival and narrowed the 

gap with the U.K.’s Big Four. 

To Read More Click Here 

Unilever vows to reduce use of plastic 

packaging: Unilever has pledged to reduce 

the amount of plastic packaging it produces 

annually by about 14% by 2025 across all 

its brands from Dove soap to Lipton tea, 

and to halve its reliance on non-recycled 

plastics. 

To Read More Click Here 

BBC should explain Munchetty decision, 

says regulator: The BBC should explain 

how it came to reprimand a TV presenter — 

and then overturn its decision — for 

comments about Donald Trump, with the 

U.K.’s media regulator expressing “serious 

concerns” over transparency at the public 

service broadcaster. 

To Read More Click Here 

Music labels wary as Apple tries to 

bundle subscriptions: Apple’s hopes of 

creating a super-bundle of media content 

for one flat monthly fee have run into early 

opposition, with some record labels nervous 

about the prospect of offering their music 

for a lower price.  

To Read More Click Here 

Freshfields lawyer defends alcohol 

supply at event: A Freshfields lawyer 

accused of groping a junior colleague 

defended the copious availability of alcohol 

at an event held by the magic circle law 

firm, a disciplinary hearing heard. 

To Read More Click Here 

Oyo founder invests $700 million in $1.5 

billion funding round: Oyo, the SoftBank-

backed discount hotel chain whose soaring 

valuation has drawn comparisons to 

WeWork, has raised $1.5 billion from 

investors including its 25-year-old founder 

Ritesh Agarwal. 

To Read More Click Here 

Adobe shuts Venezuela accounts to 

comply with U.S. sanctions: Software 

company Adobe is shutting down all its 

accounts in Venezuela to comply with U.S. 

sanctions, leaving thousands of users 

without access to Photoshop and Acrobat 

Reader, and prompting accusations that it 

is being heavy-handed and hitting ordinary 

people rather than the government of 

Nicolás Maduro. 

To Read More Click Here 

Samsung projects 56% fall in profit for 

3Q on lower chip prices: Samsung 

Electronics estimated that its earnings fell 

for a fourth consecutive quarter on lower 

memory chip prices, but analysts expect a 

turnaround next year amid growing signs of 

a chip cycle recovery. 

To Read More Click Here 

Lex:  

GE: power cut: Conglomerate freezing 

pension plans for more than 20,000 U.S. 

workers. 

To Read More Click Here 

Brexit/City property: no Joker: If the real 

Gotham City turns troublesome, Prudential 

cannot call in Batman. 

Click here to open an account 
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To Read More Click Here 

Norway/oil: this class is greener: 

Reconciling the carbon gush from new 

oilfield with country’s environmental 

credentials is tricky. 

To Read More Click Here 

Lombard: 

Brexit begins to blow tiles off builders’ 

roofs: Bosses who predicted Brexit would 

cause the sky to fall in on U.K. businesses 

have been likened to folk tale doomster 

Henny Penny. She was wrong and eaten by 

a fox. They may yet be proved right. 

To Read More Click Here 

The Daily Telegraph 

Thomas Cook staff 'held to ransom' over 

exit payoffs: Thomas Cook staff kept on 

after the collapse of the airline are being 

"held to ransom" and told they will miss out 

on redundancy pay if they quit for another 

job, former employees have claimed. 

Walmart plays nice: How retail giant is 

battling its image problem: Whisper it 

quietly, but Walmart is trying to play nice. 

The retail behemoth, which started life as 

Sam Walton’s Five and Dime store in 

Bentonville, Arkansas in 1950, has not 

always enjoyed the best of reputations. 

Tapi sees losses widen to £15 million as 

it fights to beat Carpetright: A fledgling 

flooring seller locked in battle with rival 

Carpetright has been hit by widening losses 

as it ploughs cash into expanding. 

Banks under pressure to stop financing 

coal as climate alarm grows: You can 

hardly see the towering Mundra plant from 

the fishing community of Navinal on India’s 

north-west coast. The power facility stands 

several miles away from where fishing 

boats haul in their catch and cattle graze in 

the fields. 

Red tape and cautious investors are 

generating colossal risks for us all: How 

risky is it to lend your money to a big 

tobacco company for 30 years? According 

to the markets, it’s about as safe as lending 

to the U.K. government was three years 

ago. Buyers of a British American Tobacco 

bond issued in 2016 and maturing in 2052 

receive interest payments of just 2.25% a 

year, the same as the yield on 30-year gilts 

before the Brexit vote. In other words, the 

market thinks BAT is a very, very safe bet. 

Legal & General closes in on £200 

million deal to buy data centre as part of 

its digital push: Britain’s first £1 trillion 

fund manager is close to buying Next 

Generation Data, a 750,000 sq ft data 

storage facility in Newport, South Wales. 

Burger & Lobster keen to get its claws 

on new restaurants: Restaurant chain 

Burger & Lobster is targeting at least 10 

new sites despite a deterioration in profits.  

Daily Mail 

Baptism of fire for new RBS Boss: 

Alison Rose faces court battle over 

claim that bank trashed small 

businesses: Rose, 49, who is stepping up 

from deputy Chief Exec at Natwest to Chief 

Exec of its owner, will be faced with a court 

case over one of the longest running and 

most toxic disputes in the bank's history. 

Woodford trust hits record low: Shares 

in Patient Capital fall 4.1% meaning 

they've lost 66% since their 2015 peak: 

The stock market listed trust, which raised 

£800 million from investors when it opened 

in April 2015, has been caught up in the 

crisis engulfing fund manager Neil 

Woodford's empire. 

War over defence giant: Founding family 

warns that £4 billion Cobham deal poses 

'grave risks to national security': They 

have criticised the 165p-per-share offer 

from Advent International for posing a 

threat to the U.K.'s space sector and 

understating Cobham's importance to the 

U.K. defence industry. 

The Scotsman 

Trump Turnberry firms could face 

penalties for 'overdue' accounts: Three 

of Donald Trump’s Scottish companies 

could face being fined by an Executive 

agency of the U.K. Government for failing to 

file their annual accounts on time, The 

Scotsman can reveal. 

Edinburgh hosts EY-sponsored event to 

support female STEM students' careers: 

STEM Women, the inclusion and diversity 

recruitment service aiming to achieve 

gender balance in science, technology, 

engineering and mathematics, is hosting a 

networking and careers event in Edinburgh 

next week. 

Ferguson Marine workforce boosted as 

it battles to complete ferries: A pledge to 

increase employment at the nationalised 

Ferguson Marine shipyard has resulted in 

17 new jobs, with a further ten to be 

recruited, the Scottish Government 

announced. 

Glasgow's Morris & Spottiswood targets 

£150 million annual sales after 

'impressive' results: Scottish-

headquartered Morris & Spottiswood is 

targeting turnover of £150 million as it looks 

to capitalise on the mechanical and 

electrical (M&E) systems market after 

posting “impressive” full-year results. 

BBC's lack of transparency over 

Munchetty decision is 'matter of 

urgency', Ofcom says: Ofcom will address 

the BBC's "lack of transparency as a matter 

of urgency" for failing to publish its 

reasoning for its initial decision over Naga 

Munchetty, and the Director-General's 

move to reverse it. 

Malin gets nod for 1,000-job River Clyde 

marine hub at Old Kilpatrick: Marine 

services company Malin Group has gained 

planning consent for the first phase of its 

marine industry park, which is forecast to 

bring nearly 1,000 jobs to the River Clyde. 

Economic lift as South Uist wind farm 

agrees £8.5 million refinancing deal: A 

community-owned wind farm in the Western 

Isles that supplies hundreds of crofters with 

electricity has secured a multi-million 

funding boost. 

Funding offers more Brothers of Charity 

trainees a taste of working life in 

Tweedbank: More youngsters with learning 

difficulties will soon be making their way 

into the world of work, thanks to a £33,333 

grant awarded to Brothers of Charity. 

Scottish golf clubs to turn green with 

electric car charge points: Scottish Golf 

has teed up a partnership with an electric 

vehicle charging point supplier that will see 

hundreds of charge points installed at golf 

clubs across the country.  
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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