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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

ABCAM Plc (ABC.L) Announced that the transaction to acquire Expedeon Ltd, Innova Biosciences Ltd. and TGR 

BioSciences (the Proteomics and Immunology business) from Expedeon AG (Expedeon) (the 

Acquisition) has now completed.  

Caspian Sunrise Plc (CASP.L) Announced progress at Deep Well A5, on the Airshagyl structure at the from the company's flagship 

BNG Contract Area. As previously announced the side-track from a depth of 3,796 meters 

successfully reached a depth of 4,405 meters without incident, which has become the well's new Total 

Depth. Since then cementing has been successfully completed, the well extensively cleaned and 

subsequently perforated over a 63-meter interval from 4,331 meters to 4,394 meters. Production has 

been estimated to have steadily increased to the rate of some 1,500 bopd using a 12 mm choke, with 

further increases expected. Oil produced from the Deep Wells at BNG will for the time being be sold 

by reference to domestic prices, which have been approximately $26 in recent months. Work 

continues on the three other deep wells already drilled with the intention of bringing them into 

production in due course.   

Cora Gold Limited (CORA.L) Announced the appointment of Robert Monro as its Chief Executive Officer (CEO) and a Board 

Director with immediate effect.  As previously announced, Mr. Monro replaces Dr. Jonathan Forster, 

who has stepped down from his post as CEO and a Director of the company to reduce his workload 

after a 40-year career in the minerals industry.     

CRH Plc (CRH.L) Announced that Mr. Richie Boucher became Chairman of the company’s Board on 1 January 2020, 

succeeding Mr. N. Hartery who stepped down from the Board on 31 December 2019. 

EQTEC PLC (EQT.L) Announced that it has raised £958,500 before costs by way of a subscription with new and existing 

investors of 766,800,000 new ordinary shares of €0.001 each in the company at a price of 0.125p per 

ordinary share. In addition, subscribers will be issued with one warrant for every two subscription 

shares subscribed for. Each warrant is exercisable at a price of 0.25p (a premium of 100% to the 

subscription price) for a period of 24 months from the date of admission of the subscription shares to 

trading on AIM.     

Ferrexpo Plc (FXPO.L) Announced a special interim dividend of 6.6c (2018: 6.6c; 2017: 3.3c), which will be paid on 17 

January 2020 to shareholders on the register at the close of business on 10 January 2020. It will be 

paid in UK Pounds Sterling, with an election to receive in US Dollars. 

Gresham House Plc (GHE.L) Announced that it has sold its first material battery storage development project to Gresham House 

Energy Storage Fund plc. for a total enterprise value of approximately £32.8 million (inclusive of 

deferred and contingent consideration).   

i3 Energy Plc (I3E.L) Announced that following the company’s 2019 drilling campaign at Serenity and Liberator, it is now 

preparing for a mid-2020 appraisal programme to delineate the fields which the company believes 

could contain more than 600 MMbbls P50 STOIIP. Further, the company announced that as part of an 

agreement announced 2 July 2019, it has issued a further 2,816,739 warrants to subscribe for 

Ordinary Shares at an exercise price of 56.85 pence per Ordinary Share to GE Oil & Gas UK Limited  

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

IAG 
International Consolidated Airlines 
Group SA Citigroup Neutral Buy   

Downgrades       

PAG Paragon Group of Cos Plc Investec Securities Buy Hold   

Initiate/Reiterate       

RWI Renewi Plc Peel Hunt Buy Buy 60 60 
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(GE UK), in addition to the 2,204,574 issued to GE UK and as announced on 29 October 2019. 

IP Group Plc (IPO.L) Announced that its portfolio company Oxford Nanopore Technologies Limited (Oxford Nanopore) has 

raised £29.3 million of new capital and facilitated the secondary sale of £80.2 million of shares, an 

aggregate investment of £109.5 million. Following completion of the transaction, the company will hold 

an undiluted beneficial stake of 16.4% in Oxford Nanopore. Separately, the company announced that 

cash realisations during 2019 totalled more than £75 million, compared to the £30 million achieved in 

2018. This excludes the £22 million partial realisation of Oxford Nanopore noted above. As a result, 

the Group anticipates that gross cash resources at 31 December 2019 will be significantly in excess of 

the £161 million reported at 30 June 2019. 

Jangada Mines Plc (JAN.L) Announced that an updated version of its corporate presentation is now available on its website: 

www.jangadamines.com <http://www.jangadamines.com>.   

Lekoil Limited (LEK.L) Announced that it has secured funding for the appraisal drilling and initial development programme 

activities on the Ogo field within OPL 310. Lekoil 310 Limited, a wholly owned subsidiary of the 

company, has entered into a binding loan agreement with the Qatar Investment Authority, the 

sovereign wealth fund of the State of Qatar (QIA) in the amount of $184.0 million. The facility, which 

has a tenure of seven years from the date of first disbursement, is secured against, amongst other 

things, the shares and assets of Lekoil 310 Limited and Mayfair Assets and Trust Limited and includes 

a moratorium on both the interest and principal repayments commencing from the date of the facility 

until six months after the commencement of commercial sale of production from the field.   

Nektan Plc (NKTN.L) Announced that it has not been able to publish its audited annual report and accounts for the year 

ended 30 June 2019 by 31 December 2019, as required by Rule 19 of the AIM Rules for companies. 

Dealings in the company's ordinary shares will therefore be temporarily suspended from trading on 

AIM under AIM Rule 40, with effect from 7.30 a.m. today, 2 January 2020, until such time as the 

Accounts have been duly published in compliance with AIM Rule 19. The Group expects that this will 

be during January 2020.   

Quilter Plc (QLT.L) Announced that the sale of QLA to ReAssure Group Plc was completed on 31 December 2019. Total 

cash consideration was £445.00 million, representing the agreed cash consideration of £425.00 million 

together with accrued interest payable under the sale agreement up to the completion date of £20.00 

million. The sale was structured under a lock-box mechanism with effective economic interest passing 

to ReAssure from 1 January 2019.   

Richland Resources Plc (RLD.L) Announced that further to its announcements of 18 July, 22 July, 19 August, 31 October, 18 

November, 2 December, 9 December, 16 December and 23 December 2019 in relation to the 

proposed disposal to Fura Gems Inc. of its wholly owned subsidiary Richland Corporate Ltd, the 

holder of the Capricorn Sapphire Project (and the company's loans to Richland Corporate Ltd), the 

Disposal completed on 31 December 2019. Accordingly, Fura has paid the total cash consideration of 

$1,250,000due under the Disposal, of which $880,000 has been paid directly to the Lender in order to 

settle the total amount outstanding under the company's pre-existing Secured Convertible Loan 

Facility (including all accrued interest).  

Sound Energy Plc (SOU.L) Announced on 30 October 2019 that it had, in relation to ongoing negotiations in respect of a Gas 

Sales Agreement for the sale of natural gas production in the Tendrara  concession in Eastern 

Morocco (the "GSA"), entered into a  binding memorandum of understanding (the "MOU") with 

Morocco's Office National de l'Electricité et de l'Eau Potable ("ONEE"), the state power company of 

Morocco, on behalf of its partners, including Morocco's L'office National des Hydrocarbures et des 

Moines. The company confirmed that GSA negotiations continue and announces that it is in the 

process of agreeing an amendment to the MOU with ONEE in order to extend the period for 

negotiations of the final GSA to 31 March 2020 (the "Amendment"). Following an agreement in 

principle, the parties intend to enter into the Amendment as soon as is practicable.  

Tasty Plc (TAST.L) Announced, in its trading update, that fourth quarter sales to date will remain in line with 

management's expectations and the board remains confident that current market forecasts for the year 

ended 31 December 2019 will be achieved. Separately, the company announced exchange of 

contracts for the sale of its dim t More London site for a gross cash consideration of £2 million.   

Team17 Group Plc (TM17.L) Announced the acquisition of Yippee Entertainment Limited ("Yippee") for a total consideration of circa 

£1.4 million. The acquisition will be satisfied through a combination of £922,407 in cash and the issue 
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 of 114,000 consideration shares worth £433,200 and subject to a lock-in over a three-year period from 

the date of the acquisition. The business will operate under Team17 as a wholly owned subsidiary.  

Tullow Oil Plc (TLW.L) Announced that the Carapa-1 exploration well, drilled on the Kanuku licence offshore Guyana, has 

encountered approximately four metres of net oil pay based on preliminary interpretation, and has 

extended the prolific Cretaceous oil play into the Group's Guyana acreage. Preliminary results of 

drilling, wireline logging, pressure testing and sampling of reservoir fluid indicate the discovery of oil in 

Upper Cretaceous age sandstone reservoirs. Rig site testing has indicated that the oil is 27 degrees 

API with a sulphur content of less than 1.0%. A detailed laboratory analysis of the oil quality will follow 

in due course.  

Urban Exposure Plc (UEX.L) Announced that it will pay £400,000 to Jones Lang LaSalle Corporate Finance Limited (JLL) in respect 

of a historic introduction arrangement.  

Vast Resources Plc (VAST.L) Announced it has submitted a drawdown request for the First Tranche Issuance to Atlas Capital 

Markets Limited in accordance with the terms and conditions of the Bond Issuance Deed.  
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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