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UK Market Snapshot 
UK markets finished mixed yesterday, as losses in energy and financial sector stocks were 

offset by gains in mining and housebuilding sector stocks. Premier Oil surged 16.1%, after 

the company anticipated annual production to be at the upper end of its previous guidance. 

Further, the company announced a deal to acquire the assets from oil major, BP, down 1.1% 

for $625.0 million and an additional minority stake in the Premier operated Tolmount Area 

from Dana Petroleum for $191.0 million. On the contrary, Aston Martin Lagonda Global 

Holdings plunged 16.5%, after the luxury carmaker forecasted annual adjusted EBITDA to be 

at the lower end of its previous guidance, amid challenging market conditions. Rentokil Initial 

dropped 2.2%, after a top broker lowered its target price on the stock to 450.0p from 460.0p 

and downgraded its rating to ‘Neutral’ from ‘Outperform’. The FTSE 100 marginally fell to 

close at 7,573.9, whereas the FTSE 250 rose 0.3%, to end at 21,832.7.  

US Market Snapshot 
US markets closed in negative territory yesterday, after reports emerged that Iran launched a 

missile attack on the US-led forces in Iraq in retaliation to the US drone strike. Pier 1 Imports 

plunged 8.6%, after the home goods retailer is considering closing nearly half of its 942 

stores, due to bankruptcy filing. Marriott International dropped 1.6%, following a rating 

downgrade to ‘Market Perform’ from ‘Outperform’. On the flipside, Apache rallied 26.8%, after 

the company along with Total SA have jointly discovered deposits of oil off the coast of South 

America’s Suriname facility. Tesla gained 3.9%, after a top broker raised its target price on 

the stock to $340.0 from $200.0. Square advanced 3.2%, after a leading broker raised its 

target price on the stock to $75.0 from $70.0 and upgraded its rating to ‘Buy’ from ‘Neutral. 

The S&P 500 slipped 0.3%, to settle at 3,237.2. The DJIA fell 0.4%, to settle at 28,583.7, 

while the NASDAQ marginally shed to close at 9,068.6.  

Europe Market Snapshot 
European markets finished mostly higher yesterday, led by gains in technology and 

healthcare sector stocks. Chipmakers, STMicroelectronics, Dialog Semiconductor and 

Infineon Technologies added 2.5%, 2.9% and 4.7%, respectively. Ipsen advanced 5.8%, after 

the biopharmaceutical company secured an approval from the British Medicines and 

Healthcare Products Regulatory Agency (MHRA) for its treatment, Dysport. UBS Group 

gained 2.6%. The company is considering laying off up to 500 private banking jobs as part of 

its restructuring plan to split up its wealth management businesses. On the contrary, Cie de 

Saint-Gobain fell 0.4%, after the French building materials firm announced the acquisition of 

Belgium-based, High Tech Metal Seals. The FTSEurofirst 300 index gained 0.2%, to settle at 

1,632.7. The German DAX Xetra rose 0.8%, to settle at 13,226.8, while the French CAC-40 

marginally fell to close at 6,012.4.  

Asia Market Snapshot 
Markets in Asia are trading lower this morning, amid escalating tensions in the Middle East 

after Iran attacked US forces in Iraq. In Japan, DIC, Tokyu Fudosan Holdings and Tosoh 

have dropped 3.5%, 4.0% and 4.2%, respectively. Meanwhile, Fujitsu, NEC and Yokogawa 

Electric have gained 1.1%, 1.7% and 2.5%, respectively. In Hong Kong, CITIC, Want Want 

China Holdings and AAC Technologies Holdings have fallen 1.5%, 1.8% and 1.9%, 

respectively. Meanwhile, MTR, WH Group and China Overseas Land & Investment have 

risen 0.3%, 0.5% and 0.9%, respectively. In South Korea, SK Holdings, Hanmi Science and 

SK Innovation have declined 4.5%, 4.6% and 4.8%, respectively. Meanwhile, Kakao, Korea 

Zinc and SK Hynix have advanced 0.3%, 1.5% and 5.0%, respectively. The Nikkei 225 index 

is trading 2.3% lower at 23,284.1. The Hang Seng index is trading 0.8% down at 28,105.5, 

while the Kospi index is trading 0.7% lower at 2,159.9.  
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FTSE 100 7,573.9  -0.02% 0.4% 4.6% 11.2%

FTSE 250 21,832.7  0.3% -0.2% 4.3% 21.5%
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German DAX 30 13,226.8  0.8% -0.2% 0.5% 23.1%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Shoe Zone Plc Final GBP 0.15                          162.00                                     

Miton Global Opportunities Plc Q2 GBP - -

Blue Planet Investment Trust Plc Interim GBP - -

DEV Clever Holdings Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 1.39% or $0.95 higher at $69.22 per barrel, after Iran 

attacked American forces in Iraq in retaliation to the US strike last week, escalating concerns of disruptions in oil supplies. Yesterday, 

the contract declined 0.93% or $0.64, to settle at $68.27 per barrel. Meanwhile, the American Petroleum Institute reported that the US 

crude stockpiles declined by 5.95 million barrels for the week ended 03 January 2020. 

❑ At 0430GMT today, Gold futures contract is trading 1.16% or $18.20 higher at $1592.50 per ounce. Yesterday, the contract climbed 

0.35% or $5.50, to settle at $1574.30 per ounce, as market participants sought shelter in the safe-haven asset, amid mounting 

geopolitical tensions in the Middle East.  

❑ At 0430GMT today, BTC is trading 3.59% higher against the 

USD at $8309.65. Yesterday, BTC advanced 5.88% against the 

USD to close at $8021.36. In major news, Bitbox, the 

cryptocurrency exchange by Japanese messaging giant LINE, 

has decided to delist XRP and its trading pairs from its platform. 

According to media sources, two major Japanese corporations, 

SBI Holdings and GMO Internet have entered into an agreement 

to become the world’s largest Bitcoin mining facility.  

❑ At 0430GMT today, the EUR is trading marginally lower against the USD at $1.1150, ahead of the Euro-zone consumer confidence 

and industrial confidence data for December, along with the region’s services sentiment index for December, due in a few hours. 

Yesterday, the EUR weakened 0.39% versus the USD, to close at $1.1153. On the data front, the Euro-zone inflation rose in 

December, while the region’s retail sales rose more than expected in November. In other economic news, the US trade deficit 

narrowed more than expected to a lowest level in a three year in November, while the nation’s non-manufacturing PMI advanced in 

December. 

❑ At 0430GMT today, the GBP is trading marginally higher against the USD at $1.3128, ahead of the UK’s Halifax house price index 

for December, due in a few hours. Yesterday, the GBP weakened 0.34% versus the USD, to close at $1.3126, amid uncertainties 

over the Brexit process.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you.  
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone retail sales rose more than expected in November 

In the Euro-zone, the seasonally adjusted retail sales recorded a rise of 1.00% on a MoM basis in November, higher than market 

expectations for an advance of 0.60%. Retail sales had registered a revised drop of 0.30% in the prior month. 

Euro-zone CPI rose in December 

In the Euro-zone, the flash consumer price index (CPI) rose 0.30% on a MoM basis in December. In the prior month, the CPI had dropped 

0.30%. 

US trade deficit narrowed in November 

In the US, trade deficit narrowed to $43.10 billion in November, compared to a revised trade deficit of $46.90 billion in the previous month. 

Markets were expecting the nation to register a trade deficit of $49.00 billion. 

US non-manufacturing PMI advanced in December 

In the US, the non-manufacturing PMI climbed to a level of 55.00 in December, compared to a reading of 53.90 in the previous month. 

Markets were expecting the non-manufacturing PMI to advance to a level of 54.50. 

US factory orders surprisingly eased in November 

In the US, factory orders recorded an unexpected drop of 0.70% on a MoM basis in November. Factory orders had recorded a revised rise of 

0.20% in the previous month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Tobacco 36265.95 611.28 1.7% 13.6% 22.4%

Industrial Metals 3692.95 48.81 1.3% 10.6% -17.6%

Industrial Transportation 2419.26 28.50 1.2% 0.5% 8.0%

Food & Drug Retailers 4214.58 46.93 1.1% 7.8% 21.8%

General Retailers 2527.00 26.06 1.0% 6.2% 27.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 5191.31 -254.34 -4.7% -3.4% -21.5%

Electricity 8292.44 -109.20 -1.3% 7.1% 27.9%

Personal Goods 37550.06 -330.06 -0.9% -4.3% 7.2%

Oil & Gas Producers 8361.85 -66.88 -0.8% 5.1% -4.1%

Gas, Water & Multiutilities 5355.61 -34.42 -0.6% 6.8% 15.1%

Click here to open an account 
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The Times 

Morrisons rues its Black Friday boycott: 

The head of Wm Morrison has said that it 

will take “learnings” from a disappointing 

Christmas performance after a decision to 

scrap Black Friday-themed promotions hurt 

its sales. 

France and U.S. set two-week deadline 

to resolve tech tax row: Paris and 

Washington have set a two-week deadline 

to resolve a dispute over taxing technology 

companies after President Trump 

threatened France with tariffs on goods 

worth $2.4 billion. 

Creditor threatens to put skids under 

Premier Oil acquisitions: Premier Oil is 

facing opposition from its largest creditor to 

its plans to buy $870 million of North Sea 

assets. 

RSM Chiefs out after £10 million 

accounts error: An accountancy firm that 

was appointed to audit Mike Ashley’s retail 

empire misstated its accounts by almost 

£10 million over two years in an error that 

has led to the removal of its management. 

The Independent 

Uber and Hyundai plan flying taxis to 

take off in less than four years: Uber and 

Hyundai have teamed up to build a fleet of 

autonomous airborne taxis that they hope 

will one day dot the skies of major cities. 

Financial Times 

Barclays pressed to stop financing 

some fossil fuel groups: Barclays is 

under pressure to stop financing some 

fossil fuel companies after a group of 

shareholders filed a landmark climate 

change resolution for the British bank’s 

annual investor meeting, thrusting the 

European financial industry to the centre of 

the debate on global warming. 

To Read More Click Here 

Total and Apache tout ‘significant’ oil 

find in Suriname waters: Oil producers 

Total and Apache announced a “significant 

oil discovery” that they said proves oil-rich 

rock formations off the coast of Guyana 

cross into Suriname waters, where they are 

exploring. 

To Read More Click Here 

Travelex hackers demand ransom to 

protect data:  A cyber-attack on 

Travelex, the world’s largest retail currency 

dealer, is the focus of a criminal 

investigation after hackers demanded a 

ransom to stop them publishing sensitive 

customer data including credit card 

information. 

To Read More Click Here 

Goldman’s consumer unit still accounts 

for small sliver of profits: Goldman 

Sachs’ consumer division generated just 

3% of the group’s pre-tax earnings in the 

first nine months of 2019, disclosures 

reveal, highlighting the group’s continuing 

heavy reliance on its traditional businesses. 

To Read More Click Here 

Ex-Barclays banker admits Qatar deal 

was ‘close to the line’: The former 

“gatekeeper” of Barclays’ relationship with 

Qatar has admitted that the deal at the 

heart of a high-profile criminal trial was 

“close to the line”. 

To Read More Click Here 

Former Goldman banker pleads guilty to 

insider trading: A former Goldman Sachs 

banker pleaded guilty to insider trading as 

part of a U.S. investigation into a sprawling 

conspiracy prosecutors say generated tens 

of millions of dollars in illegal profits. 

To Read More Click Here 

Terry Smith collects £16 million after 

Fundsmith profits soar 25%: City investor 

Terry Smith has pocketed £16.2 million 

after profits at his boutique fund house 

surged 25% on the back of a rise in assets 

under management. 

To Read More Click Here 

Singapore receives 21 applications for 

five digital bank licences: Singapore has 

kicked off a shake-up in its banking industry 

after opening its market to some of Asia’s 

leading technology companies for the first 

time. 

To Read More Click Here 

UBS to cut 500 jobs in wealth 

management overhaul: UBS is preparing 

to cut 500 jobs in wealth management, the 

latest move by the division’s new head 

Iqbal Khan to revive performance at the 

world’s largest wealth manager. 

To Read More Click Here 

Woodford and partner shared £13.8 

million in dividends in final year: Neil 

Woodford and his business partner shared 

£13.8 million in dividends in his company’s 

final full financial year, even as investors 

deserted its funds because of chronic 

underperformance. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” EasyJet. 

• The Times (Tempus share tips): “Hold” Rightmove; “Avoid” Dignity. 

• The Guardian: BP’s plan to offload its stakes in some of the North Sea’s older oil and gasfields in a $625 million deal with Premier Oil 

could be derailed by a row over Premier’s $2 billion debt pile. 

• The Daily Telegraph: Rags-to-riches petrol pump tycoons Mohsin and Zuber Issa are mulling their biggest acquisition with a £4.5 billion 

swoop for Australian forecourt operator Caltex. 

• The Times: Saeed Mohamed al-Qebaisi and Khalifa Butti al-Muhairi, two of the controlling shareholders of NMC Health, are seeking to 

offload about $500 million of shares in the beleaguered private healthcare group last night to cut their debts. 

• Financial Times: English football club Sunderland AFC has been put up for sale by owner Stewart Donald in response to pressure from 

supporters. 

Click here to open an account 
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Franklin Templeton heads for sixth year 

of outflows: Franklin Templeton is set to 

mark 2019 with more outflows than any 

other U.S. fund manager, according to the 

latest data from research group 

Morningstar, led by an exodus of investors 

from a bond fund run by emerging markets 

guru Michael Hasenstab. 

To Read More Click Here 

Boeing concedes Max pilots need 

simulator training: Boeing has 

recommended that pilots for the 737 Max 

receive training in flight simulators instead 

of only using software, raising the prospect 

of fresh costs and delays before the 

grounded aircraft returns to service. 

To Read More Click Here 

Renault edges closer to new Chief as 

Luca de Meo quits Seat: Renault’s 

appointment of a new Chief Executive 

inched closer after the external frontrunner 

Luca de Meo quit as head of Volkswagen’s 

Seat brand. 

To Read More Click Here 

Ghosn jet provider rejects account of 

British ex-soldier: A Turkish conglomerate 

whose private jets carried Carlos Ghosn 

from Japan to Lebanon has rejected the 

account of a British ex-serviceman who has 

denied any role in the former Nissan head’s 

escape. 

To Read More Click Here 

Aston Martin issues fresh profit warning 

as car sales drop: Aston Martin has 

warned on profits again and will draw down 

$100 million of debt as it weighs options to 

raise further finance after a dismal year in 

which sales fell and its share price plunged. 

To Read More Click Here 

Tesla turns up heat on rival carmakers in 

China: Tesla delivered its first mass-market 

Model 3 from its Shanghai factory to 

Chinese customers, turning the screw 

tighter on foreign carmakers as they 

struggle to make the switch to electric in the 

world’s biggest auto market. 

To Read More Click Here 

Daimler investors seek €900 million in 

damages over diesel scandal: More than 

200 institutional investors are seeking €900 

million in damages from Daimler, alleging 

that the Mercedes-Benz owner failed to 

disclose the use of diesel emissions cheat 

devices. 

To Read More Click Here 

Trump and Bloomberg both buy $10 

million Super Bowl ads: The U.S. 

Presidential campaigns of Donald Trump 

and Michael Bloomberg have reportedly 

spent more than $10 million each on 60-

second television advertisements to air 

during next month’s Super Bowl, in the 

latest public showdown between the two 

billionaires. 

To Read More Click Here 

Vice Media writes down value of 

international arm: Vice Media has written 

down the value of its international 

subsidiary Vice UK, blaming “Brexit 

uncertainty” for its losses widening in 2018 

during an unforgiving year for digital 

publishers. 

To Read More Click Here 

Cargill profits jump after pig cull causes 

meat shortage: A meat deficit caused by a 

deadly pig virus in Asia has boosted results 

at Cargill, the global agribusiness with a 

portfolio of beef and poultry plants. 

To Read More Click Here 

AB InBev plans to replace veteran Chief 

Financial Officer: Anheuser-Busch InBev 

is preparing to replace its long-serving 

Chief Financial Officer Felipe Dutra as the 

brewer of Budweiser and Stella Artois 

seeks to revive its fortunes and share 

price, according to people briefed on the 

matter.  

To Read More Click Here 

Sunderland football club for sale after 

pressure from fans: English football club 

Sunderland AFC has been put up for sale 

by owner Stewart Donald in response to 

pressure from supporters disappointed with 

the team’s progress during his 18-month 

tenure. 

To Read More Click Here 

Morrisons supermarket chain hit by drop 

in group sales: Wm Morrison revealed a 

fall in group sales in the second half of the 

year as the latest industry data suggested 

most food retailers had endured difficult 

conditions in the festive trading period. 

To Read More Click Here 

FBI makes new demand for data on 

locked iPhone: A simmering dispute 

between the U.S. justice department and 

Apple over the use of encryption in widely 

used consumer technology threatened to 

flare up again, after the FBI asked for 

information contained on two locked 

iPhones. 

To Read More Click Here 

Sonos sues Google for infringing 

patents: Sonos is suing Google for alleged 

patent infringement of its pioneering 

wireless speaker technology, in the latest 

accusation that a big Silicon Valley 

company is using its might to squash 

smaller rivals. 

To Read More Click Here 

Tech companies urge EU not to hold 

them liable for illegal content: Big Tech 

companies have urged the EU not to hold 

them legally liable for all the content on 

their platforms, but accepted that their 

efforts to remove illegal and harmful activity 

might require oversight from a new bloc-

level watchdog. 

To Read More Click Here 

South Western Railway under threat of 

renationalisation: The strike-ridden South 

Western Railway franchise is at risk of 

being nationalised within the next 12 

months after its accounts warned of 

significant doubt over whether Britain’s 

second-biggest commuter network could 

continue operating. 

To Read More Click Here 

Lex:  

Franklin Templeton: active failure: 

Delayed reaction to the rise of passive 

investing leaves it trailing its peers. 

To Read More Click Here 

Premier Oil/BP:  well to do: Producer 

announces $871 million of acquisitions in 

North Sea. 

To Read More Click Here 

Dassault Aviation: flight taming: 

Production issues and slow market hamper 

French manufacturer. 

To Read More Click Here 

Lombard: 

Woodford’s £9 million payout exposes 

flaw in fund fees: In September 2016, Neil 

Woodford publicly backed an MP’s 

proposals to curb excessive pay — having 

scrapped bonuses at his own company. But 

just four months earlier, Britain’s best-

known fund manager had restructured the 

company so that he could take all his own 

Click here to open an account 
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pay as dividends, at a lower tax rate. It is 

this hypocrisy that has now enabled him to 

take a £9 million dividend for the year to 

March 2019 — rewarding himself even as 

his Equity Income fund was on track to 

become the worst failure in the sector’s 

history. 

To Read More Click Here 

The Daily Telegraph 

Blackburn petrol pump billionaires’ eye 

£4.5 billion Australian takeover: Rags-to-

riches petrol pump tycoons Mohsin and 

Zuber Issa are mulling their biggest 

acquisition with a £4.5 billion swoop for 

Australian forecourt operator Caltex. 

South Western Railway could be 

nationalised after auditor raises red flag: 

South Western Railway’s auditor has 

warned the strike-ridden train network's 

future is at risk as it battles a string of 

crippling challenges. 

Rolls-Royce sales surge to record high 

as Cullinan SUV proves a hit: Sales at 

Rolls-Royce surged 25% last year as it sold 

a record number of cars, driven by strong 

demand for its new Cullinan SUV model.  

Tesla to set up Chinese research centre 

as Musk promises 'radical' new car: 

Tesla will launch a design and engineering 

centre in China to create a “radical” electric 

vehicle as groundbreaking as its 

Cybertruck, according its Founder Elon 

Musk. 

Sajid Javid allowed to attend World 

Economic Forum in Davos: Sajid Javid 

will join a gathering of the global elite in 

Davos later this month - despite a ban on 

ministers attending. 

Dell challenges Nintendo Switch with 

handheld console that can run PC 

games: Handheld PC gaming has come a 

step closer as Dell revealed its first device 

designed to compete with the Nintendo 

Switch. 

Facebook is like sugar and too much of 

it will hurt you, says top Executive: A 

senior Facebook Executive has compared 

his own product to sugar, suggesting that 

indulging in too much of it could be 

dangerous. 

Fresh cash for British start-up that has 

doubled the lifespan of donor organs: A 

British start-up which developed technology 

able to more than double the amount of 

time donor organs can be preserved has 

raised new cash for a major push into the 

U.S.  

Paul Smith bucks retail downturn with 

leap in sales: Sir Paul Smith’s fashion firm 

notched up a jump in sales and profits as it 

bucked widespread gloom on the high 

street. 

The Questor Column: 

Questor: easyJet’s clever use of data 

and ability to react to new challenges 

make it a buy: EasyJet experienced a year 

of two halves in 2019. The first six months 

of the year saw the airline’s share price fall 

by 14%. This led to its relegation from the 

FTSE 100 in June. In the second half 

shares surged by 49% to the £14 level at 

which this column first recommended their 

purchase in July 2017 and the stock 

returned to the blue-chip index last month. 

Another benefit of increasing data use is 

more accurate predictive aircraft 

maintenance. This facilitates early 

intervention in potential mechanical faults 

across the company’s fleet and has 

contributed to a 46% fall in cancellations in 

the past 12 months. Improved service is 

being complemented by cost reductions, 

which amounted to £139 million last year as 

the company sought to offset a 4.3% 

increase in fuel cost per seat. EasyJet 

expects to make further savings of £80 

million in 2020 as it benefits from the 

economies of scale produced by its 

continued expansion into slot-constrained 

primary airports. EasyJet is seeking to 

expand not only the number of routes it 

offers, it has recently relaunched its holiday 

offering, which could provide cross-selling 

opportunities. For example, just 2.5% of its 

airline passengers booked accommodation 

with the company in 2019. The company is 

also seeking to capitalise on an ongoing 

shift in attitudes among consumers 

concerning the environment. It started to 

offset the carbon emissions from the fuel 

used in all its flights in November, and in 

doing so became the world’s first major 

carbon-neutral airline. Confidence among 

British consumers increased sharply in 

December. Their view of the economy’s 

prospects over the next 12 months 

improved at the fastest rate recorded since 

before the EU referendum. This suggests 

that greater clarity on Brexit following the 

election could benefit the travel industry. 

Questor thinks these risks, alongside a 

forthcoming quarterly trading update, could 

contribute to volatility in the share price. 

EasyJet is therefore likely to remain at the 

riskier end of the investment spectrum in 

2020. However, its response to the 

difficulties it faced in 2019 shows that it has 

the capacity to adapt to changing operating 

conditions. After a year of two halves, 

easyJet’s price-to-earnings ratio of 16 

suggests that it is in a strong position to 

deliver capital growth as it implements an 

evolving strategy. Questor says, “Risky 

Buy”. 

Daily Mail 

An £87 million bonanza for fund star 

Terry Smith as Woodford faces backlash 

over £14 million payday: The Mauritius-

based fund manager saw profits at his firm, 

Fundsmith, climb to £26.4 million in the 

year to March 2019 from £21 million the 

year before. His two main funds generated 

stellar returns. 

Hedge fund owned by Crispin Odey 

plunges to a fourth annual loss in five 

years: The Odey European Inc long/short 

fund lost 10.1% in 2019, adding to losses 

between 2015 and 2017. The only winning 

year was 2018, when it jumped 53%. 

Legal action against Burford Capital 

withdrawn: Litigation funder said two 

new non-Executives will be unveiled: 

Burford has been under pressure after short

-seller Muddy Waters questioned its 

corporate governance and accounts in a 

scathing report, prompting it to agree to a 

major overhaul of its boardroom. 

Upmarket fashion chain Hobbs back in 

black with £6.9 million profit 

after ramping up the number of 

concessions it runs: The brand, which 

counts the Duchess of Cambridge 

(pictured) as a fan, in 1981, turned a £4.7 

million loss into a £6.9 million profit in the 

year to March 2019, according to its latest 

accounts. 

Storage firm Safestore sees its profits 

fall despite higher occupancy rates as it 

expands into Spain: The Hertfordshire 

firm increased its revenue by £7.9 million in 

the 2018/19 financial year to £151.8 million. 

The company has also been growing its 

presence in the U.K., Netherlands and 

France 

The Scottish Herald 

300 jobs secured at Greenock 

semiconductor plant as U.S. owner 

plans huge investment: A U.S. giant has 

given a huge vote of confidence in 

Scotland’s electronic engineering expertise 
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with plans to invest £47 million upgrading a 

remnant of the Silicon Glen heyday of the 

industry. 

Moray craft beer firm WooHa in funding 

campaign as it targets China with 500ml 

can: A Moray craft brewer is aiming to raise 

£600,000 in a crowdfunding campaign as it 

targets further international expansion. 

Profits drop at law firm BTO after IT 

spending: Glasgow-based BTO Solicitors 

has reported a fall in profits after investing 

to update its IT infrastructure, writes Scott 

Wright. 

Logistics company John G Russell hails 

profit increase: Logistics company John G 

Russell has lifted its profits to £5.4 million in 

the year ended March 1 from £4.7 million 

the previous year, new accounts show. 

Farmers ‘could slash emissions by more 

than a third’: Scotland's agricultural 

industry can slash its greenhouse gas 

emissions by more than one-third if farmers 

put in place a series of practical measures 

such as turning organic and planting more 

trees, a report suggests. 

The Scotsman 

£5 million project to build Britain’s most 

powerful steam loco heads for 

Aberdeen: A project to build Britain’s most 

powerful steam locomotive will hold a series 

of roadshows this year, including in 

Aberdeen. 

Entrepreneur who saved McGill eyes 

expansion of relaunched parent firm: 

The entrepreneur who bought building 

services company McGill has relaunched 

his investment firm with an ambitious plan 

to grow rapidly – including the 

announcement of further acquisitions. 

Glasgow fintech Beeks Financial Cloud 

pushes button on growth plans: Glasgow

-based Beeks Financial Cloud Group has 

pushed the button on expansion plans after 

securing grant funding towards a multi-

million-pound project. 

Glasgow's Weir Group unveils change of 

leadership at $1 billion Esco arm: Weir 

Group, the Glasgow-headquartered global 

engineer, has announced a change at the 

top of Esco, the U.S. business that it bought 

in 2018 for some $1 billion-plus (£760 

million). 
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