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UK Market Snapshot 
UK markets finished in negative territory yesterday, weighed down by losses in financial and 

industrial sector stocks. Royal Mail plunged 14.2%, after the company slashed its interim 

dividend and warned that any strike action might lead its UK operations to a loss in the next 

year. Johnson Matthey tumbled 7.1%, after the company reported a drop in its interim pretax 

profit. Rotork declined 4.1%, after it forecasted a drop in its full year sales, amid delayed 

orders until the new year. Senior fell 2.3%, after a top broker lowered its target price on the 

stock to 175.0p from 215.0p and downgraded its rating to ‘Hold’ from ‘Buy’. On the contrary, 

Centrica surged 9.1%, after the company maintained its operating cash flow and earnings 

outlook for the full year. The FTSE 100 declined 0.3%, to close at 7,238.6, while the FTSE 

250 fell 0.5%, to end at 20,369.9.  

US Market Snapshot 
US markets closed lower yesterday, dragged down by losses in technology and consumer 

discretionary sector stocks. La-Z-Boy plunged 14.6%, after the furniture company’s second 

quarter revenue and earnings missed market estimates. Advanced Micro Devices dropped 

3.6%, following a rating downgrade on the stock to ‘Market Perform’ from ‘Outperform’. 

Macy's lost 2.3%, after it reported weaker than expected same-store sales in the third quarter 

and slashed its annual sales outlook. On the flipside, TD Ameritrade Holding surged 16.9%, 

following reports that the company is in discussions to be acquired by Charles Schwab, up 

7.3%.  L Brands soared 8.1%, after its third quarter sales and earnings came in line with 

analysts’ estimates. Sonos rose 2.5%, following better than expected revenue in the fourth 

quarter. The S&P 500 slipped 0.2%, to settle at 3,103.5. The DJIA fell 0.2%, to settle at 

27,766.3, while the NASDAQ shed 0.2%, to close at 8,506.2.  

Europe Market Snapshot 
European markets closed on a weaker footing yesterday, led by losses in technology and 

automobile sector stocks. Thyssenkrupp plummeted 13.1%, after the company’s net loss 

widened for the full year and suspended its annual dividend. Fiat Chrysler Automobiles 

dropped 3.8%, following news that General Motors, down 1.7%, has filed a lawsuit against 

the company for allegedly bribing United Auto Workers union officials to gain unfair 

advantages. LVMH Moet Hennessy Louis Vuitton fell 0.9%, after reports emerged that the 

company raised its proposal to acquire US jewellery chain, Tiffany, up 2.6%. On the flipside, 

Topdanmark gained 2.7%, after a top broker upgraded its rating on the stock to ‘Buy’ from 

‘Hold’. The FTSEurofirst 300 index slipped 0.4%, to settle at 1,575.1. The German DAX Xetra 

fell 0.2%, to settle at 13,137.7, while the French CAC-40 shed 0.2%, to close at 5,881.2.  

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, Nippon Sheet Glass, Fuji 

Electric and Z Holdings have advanced 2.1%, 2.5% and 3.7%, respectively. Meanwhile, 

Osaka Gas, Tokyu Fudosan Holdings and Rakuten have dropped 1.9%, 2.0% and 2.1%, 

respectively. In Hong Kong, PetroChina, BOC Hong Kong Holdings and CNOOC have risen 

0.3%, 1.1% and 1.7%, respectively. Meanwhile, MTR, CK Asset Holdings and Want Want 

China Holdings have fallen 0.9%, 1.1% and 1.4%, respectively. In South Korea, S-Oil, 

Kangwon Land and SK Holdings have declined 1.9%, 3.0% and 4.6%, respectively. 

Meanwhile, E-MART, LG Uplus and Kia Motors have gained 1.2%, 1.4% and 1.6%, 

respectively. The Nikkei 225 index is trading 0.3% higher at 23,117.8. The Hang Seng index 

is trading 0.3% up at 26,536.1, while the Kospi index is trading marginally lower at 2,096.6. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Zambeef Products Plc Final GBP 0.08                          3,377.00                                  

Fuller Smith & Turner Plc Interim GBP 0.51                          344.67                                     

Sylvania Platinum Ltd Interim USD 0.08                          76.80                                        

Record Plc Interim GBP 0.02                          22.53                                        

Trakm8 Holdings Plc Interim GBP 0.01                          21.30                                        

Stenprop Limited Interim GBP - -

Immunodiagnostic Systems Holdings Plc Interim GBP - -

KCR Residential Reit Plc Final GBP - -

Caffyns Plc Interim GBP - -

Red Rock Resources Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.5% or $0.32 lower at $63.65 per barrel, ahead of the 

weekly US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract climbed 2.52% or $1.57, 

to settle at $63.97 per barrel, following a report that OPEC and its allies are likely to extend existing oil output curbs until mid-2020. 

❑ At 0430GMT today, Gold futures contract is trading 0.55% or $8.10 higher at $1471.70 per ounce. Yesterday, the contract declined 

0.72% or $10.60, to settle at $1463.60 per ounce, as strength in the US Dollar drifted investors away from the safe-haven commodity. 

❑ At 0430GMT today, BTC is trading 0.22% higher against 

the USD at $7615.71. Yesterday, BTC declined 6.05% 

against the USD to close at $7598.70. In major news, 

decentralized virtual private network (VPN) provider, Orchid 

is planning to launch its app, network and token in 

December. In a key development, cryptocurrency 

exchange, Binance announced the acquisition of Indian 

bitcoin exchange, WazirX, to expand its operations in the 

Indian market. 

❑ At 0430GMT today, the EUR is trading marginally higher against the USD at $1.1063, ahead of the manufacturing and services PMI 

data across the Euro-zone for November, along with a speech from European Central Bank President Christine Lagarde, due in a 

few hours. Additionally, investors await the US manufacturing and services PMI data for November, slated to be released later 

today. Yesterday, the EUR weakened 0.13% versus the USD, to close at $1.1059. On the data front, the Euro-zone consumer 

confidence index advanced more than expected in November. In other economic news, the US existing home sales rose to its 

highest level in two years in October. 

❑ At 0430GMT today, the GBP is trading marginally higher against the USD at $1.2917, ahead of the UK manufacturing and services 

PMI data for November, due in a few hours. Yesterday, the GBP weakened 0.08% versus the USD, to close at $1.2914, after the 

UK public sector net borrowing widened more than expected to its highest level in five years in October. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK public sector net borrowing recorded a deficit in October 

In the UK, the public sector net borrowing has reported a deficit of £10.51 billion in October, as compared to a revised deficit of £7.26 billion 

in the prior month. Market anticipation was for public sector net borrowing to report a deficit of £8.60 billion. 

Euro-zone consumer confidence index climbed in November 

In the Euro-zone, the flash consumer confidence index advanced to a level of -7.20 in November, compared to market expectations of an 

advance to a level of -7.30. In the previous month, the index had registered to a level of -7.60. 

US existing home sales rose in October 

In the US, existing home sales registered a rise to a level of 5.46 million on a MoM basis in October, lower than market expectations to a 

level of 5.47 million. Existing home sales had registered a revised to a reading of 5.36 million in the previous month. 

US Philadelphia Fed manufacturing index advanced in November 

In the US, Philadelphia Fed manufacturing index advanced to a level of 10.40 in November, compared to a level of 5.60 in the previous 

month. Market expectation was for Philadelphia Fed manufacturing index to advance to a level of 7.00. 

OECD lowers its global growth outlook for 2020 

The Organisation for Economic Cooperation and Development (OECD) forecasted the global economy to expand at its slowest pace in a 

decade by 2.9% for 2019 and lowered its global growth forecast for 2020 to 2.9% from its previous estimate of 3.0%, amid ongoing US-

China trade war and Brexit chaos. Further, OECD lowered its growth forecast for the US economy to 2.3% in 2019 and 2.0% in 2020 and 

2021. However, OECD expects Chinese economy to improve to 6.2% in 2019, while declining to 5.7% in 2020 and 5.5% in 2021. Also, the 

British economy will expand by 1.2% in 2019, slowing to 1.0% 2020 and improving to 1.2% 2021, amid growing possibilities of Britain leaving 

the bloc with a deal. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Tobacco 31676.86 764.08 2.5% 7.1% -2.9%

Automobiles & Parts 4586.71 103.65 2.3% 8.1% -39.9%

Nonlife Insurance 3004.93 43.13 1.5% -3.6% -4.5%

Pharmaceuticals & Biotechnology 17123.57 120.41 0.7% 5.3% 13.7%

Food Producers 7666.99 9.31 0.1% 7.4% 2.9%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Transportation 2273.36 -99.33 -4.2% -1.8% -6.1%

Chemicals 12712.88 -353.97 -2.7% 2.0% -10.5%

Industrial Metals 3313.20 -81.12 -2.4% -4.7% -32.1%

Real Estate Investment & Services 2688.83 -38.12 -1.4% -1.9% 5.8%

Fixed Line Telecommunications 2200.76 -28.17 -1.3% -9.0% -26.1%

Click here to open an account 
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The Times 

Fall of peer-to-peer lender Funding 

Secure turns up heat on FCA: Peer-to-

peer lending faces new scrutiny after 

administrators uncovered a catalogue of 

failures at Funding Secure, a platform that 

collapsed last month having issued more 

than £175 million worth of loans. 

Helena Morrissey ‘out of race’ for Bank 

of England governor: Dame Helena 

Morrissey appeared to rule herself out as a 

candidate to be the first ever female 

governor of the Bank of England when she 

agreed to go on to the board of St James’s 

Place. 

Tim Martin calls time on Wetherspoon 

rebels: The Chairman of JD Wetherspoon 

renewed his attack on “box-ticking 

institutions” after a potential shareholder 

revolt against the pub company’s practices 

at the annual meeting turned into a damp 

squib. 

Sonia’s popularity signals end of 

scandal-hit Libor: Regulators have 

stepped up pressure on banks to sweep 

away contracts based on the discredited 

Libor benchmark. 

Nationalising water supply will harm 

investment, warns Severn Trent Chief: 

The Chief Executive of Severn Trent has 

warned Labour against nationalising the 

water industry, arguing it risks reducing 

investment or potentially hitting school and 

hospital budgets. 

Uncertainty weighs on Mitie despite 

profit growth: An outsourcer and facilities 

management group has warned that some 

clients were putting new projects on ice 

because of uncertainties over Brexit and 

the forthcoming general election. 

Parsons checks out of Easyhotel early 

after boardroom reshuffle: The Chief 

Executive of Easyhotel is expected to take 

on a number of non-Executive and part-

time roles after announcing his surprise 

resignation. 

Factory delay casts cloud over Johnson 

Matthey: Profits at Johnson Matthey fell in 

the first half of the year as it struggled with 

the costs resulting from delays in opening a 

new factory in Poland. 

Cigarette imports fall by half over a 

decade: The number of cigarettes being 

imported into Britain has fallen by almost 

half in the past decade as the decline in 

smoking continues. 

China invites Robert Lighthizer and 

Steven Mnuchin to Beijing for trade 

talks: Beijing has struck a more optimistic 

note on trade talks with the United States 

after a bout of sabre-rattling this week. 

Superdry shows signs of recovery: 

Before the results were revealed for the 

crunch vote at which Julian Dunkerton won 

back control of Superdry it was by no 

means obvious that the retailing 

entrepreneur was going to be victorious. 

Relieved shareholders see Blue Prism 

Group in new light: A reassuring trading 

update put a rocket under the shares of 

Blue Prism Group. 

Thomas Cook collapse gives Jet2 a lift: 

The owner of Jet2.com, Britain’s third 

biggest airline, has continued to flourish as 

it reported a 16% rise in revenues and a 2% 

rise pre-tax profits, sending its shares up 

5%. 

Charles Schwab in talks to buy TD 

Ameritrade: Charles Schwab, America’s 

largest discount broker, is in talks to buy its 

rival TD Ameritrade in a deal reportedly 

valued at $26 billion as profits in the 

industry come under pressure from a shift 

to zero commission. 

The Independent 

Millions of rail passengers facing month 

of disruption in run-up to Christmas as 

strike action goes ahead: Rail passengers 

across much of southern England face a 

month of disruption in the run-up to 

Christmas after talks to avert strike action 

ended without an agreement. 

Johnson & Johnson loses landmark 

court case over vaginal mesh implant 

dangers: More than 1,350 Australian 

women won a seven-year-old class action 

lawsuit on against Johnson & Johnson 

(J&J) for misleading patients and surgeons 

about the risks of the pharmaceutical giant's 

pelvic mesh implants. 

Financial Times 

Labour proposes windfall tax to pay for 

new green deal: Labour announced a new 

windfall tax on oil and gas companies which 

the U.K.’s opposition party says will raise 

more than £11 billion as part of its 

commitment to shift the U.K. to a low-

carbon economy within the next decade. 

To Read More Click Here 

Biggest platinum producer leaves 

investment industry body: The industry 

body seeking to promote investor demand 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Buy” Superdry and Team17. 

• The Times: Saudi Aramco has attracted about three quarters of the investment it is seeking ahead of its $1.7 trillion float, one of its 

banks has indicated. 

• Financial Times: The German data processing firm Celonis has closed a third round of funding that values the company at $2.5 billion. 

• Financial Times: Shares of state gaming monopoly Française des Jeux jumped on their stock market debut yesterday; the French  

government has raised nearly €2 billion with the IPO. 

• Daily Mail (Comment): Labour's loony Left election pledges would cripple the economy and see Britain's brightest talent bolting for the 

exit. 

• The Times (Comment): Royal Mail investors get the message. 

Click here to open an account 
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for platinum has been dealt a blow as 

Sibanye-Stillwater, the biggest producer of 

the metal, has decided to leave. 

To Read More Click Here 

Mongolia parliament seeks ‘improved 

contracts’ for Rio Tinto mine: Mongolia’s 

parliament has delivered its long-awaited 

verdict on the investment agreements that 

underpin Rio Tinto’s giant copper project in 

the country’s Gobi Desert. 

To Read More Click Here 

Lithium producer SQM earnings fall by 

30% in the third quarter: SQM, Chilean-

focused lithium producer, reported a drop in 

third-quarter earnings overnight and warned 

investors that lower prices would continue 

into 2020. 

To Read More Click Here 

Centrica reassures investors on 

customer defections: Shares in Centrica 

climbed 8% after it reassured investors that 

the rate at which customers were defecting 

to rival suppliers was declining and was 

more than offset by growth in other parts of 

the business. 

To Read More Click Here 

Louis Bacon to shut Moore Capital 

hedge funds: Louis Bacon, the veteran 

hedge fund manager, is closing his flagship 

hedge funds to external money and 

stepping back from day-to-day trading at his 

30-year-old Moore Capital Management, 

according to a letter sent to investors.  

To Read More Click Here 

State Street’s ‘Spider’ man takes an 

early bow: Jim Ross, one of the most 

prominent people in the $6 trillion exchange

-traded fund industry, is taking early 

retirement from his job as Chairman of 

State Street’s pioneering ETF business. 

To Read More Click Here 

World Chess announces plans for 

‘hybrid IPO’: World Chess has announced 

plans for a novel “hybrid initial public 

offering”, where it will raise funds by first 

issuing a digital token before floating on 

London's junior stock market next year, as it 

ramps up efforts to commercialise the age-

old board game. 

To Read More Click Here 

CMC shrugs off regulatory crackdown 

with profits boost: Spreadbetter CMC 

Markets shrugged off the effects of a 

European crackdown on highly leveraged 

derivatives trades in the first half of its 

financial year, reporting profits that were 

higher even than the level two years ago 

before the restrictions came in. 

To Read More Click Here 

Saudi Arabia sidelines foreign banks on 

Aramco IPO: Global banks advising on the 

Saudi Aramco flotation have been 

marginalised in the final stage of the 

process, as the kingdom turns to local 

brokers to sell shares in the oil company to 

domestic investors. 

To Read More Click Here 

Private equity-led group to buy U.K. life 

sciences company for £3 billion: The 

private equity groups Cinven and Astorg, 

and the sovereign wealth fund Abu Dhabi 

Investment Authority, will buy the U.K. 

scientific measurement and testing 

company LGC Group in a deal that values it 

at about £3 billion, people familiar with the 

matter said. 

To Read More Click Here 

Insurer Direct Line launches plan to 

shave expenses: FTSE 250 insurer Direct 

Line has launched a cost-cutting plan, 

promising to shave £50 million off its 

expenses over the next two years. 

To Read More Click Here 

Royal Mail warning on U.K. business 

triggers share slide: Royal Mail warned of 

a potential loss at its U.K. business next 

year and said its transformation to focus on 

parcels was behind schedule, sending its 

shares plunging. 

To Read More Click Here 

Thyssenkrupp to scrap dividend as 

losses widen: Thyssenkrupp is to scrap its 

annual dividend and further slash the 

number of staff at its Essen headquarters, 

after the ailing conglomerate reported a 

huge increase in group-wide losses. 

To Read More Click Here 

GM sues Fiat Chrysler over alleged 

union bribes: General Motors has claimed 

it was forced to pay billions of dollars in 

higher wages and other workforce costs 

after bargaining talks were corrupted by 

bribes paid to union leaders by its rival Fiat 

Chrysler Automobiles. 

To Read More Click Here 

News group Reach pulls out of pursuit 

of JPI Media: The U.K.’s largest local news 

group Reach has pulled out of the bidding 

war for hundreds of JPI Media titles, 

pausing its aggressive acquisition spree of 

recent years. 

To Read More Click Here 

Italian football club AS Roma in talks 

over possible sale: The owners of AS 

Roma have said they are in talks to sell the 

Italian football club in what would be the 

latest top Serie A team to change hands in 

the past three years. 

To Read More Click Here 

Naked Wines Chief to retire after 

Majestic sale: Rowan Gormley, Founder 

and Chief Executive of Naked Wines, has 

shocked investors by announcing he will 

leave the group early next year, just months 

after agreeing a deal to transform it into an 

online subscription-based retailer. 

To Read More Click Here 

China’s Meituan Dianping beats 

estimates with 44% sales rise: China’s 

“everything app” Meituan Dianping beat 

expectations with a 44% rise in sales during 

the third quarter, achieving another 

profitable three-month period. 

To Read More Click Here 

Gieves & Hawkes owner’s bond pricing 

tumbles: Bond pricing for the Chinese 

owner of 248-year-old Savile Row tailor 

Gieves & Hawkes tumbled as the company, 

often referred to as the “LVMH of China”, 

comes under heavy debt repayment 

pressures. 

To Read More Click Here 

William Hill sales hurt by crackdown in 

U.K. on betting limits: William Hill, the 

U.K. bookmaker, said revenues from 

gaming in its retail shops fell by more than 

a third after it cut 700 shops from its estate 

following the implementation of a £2 limit on 

highly addictive gaming machines. 

To Read More Click Here 
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Xerox threatens to go hostile in HP 

takeover bid: Xerox has given HP an 

ultimatum in its effort to acquire the PC and 

printer maker, threatening to turn its bid into 

a hostile one unless the company agrees 

by next week to pursue a “friendly 

combination”. 

To Read More Click Here 

Latest funding round values start-up 

Celonis at $2.5 billion: The German data 

processing company Celonis has cemented 

its position as one of Europe’s most 

successful software start-ups, after closing 

a third round of funding that values the 

company at $2.5 billion. 

To Read More Click Here 

MUFG likely to turn down SoftBank loan 

over WeWork: Mitsubishi UFJ Financial 

Group, Japan’s biggest bank, is likely to 

withhold additional loans to finance 

SoftBank’s $9.5 billion rescue package for 

lossmaking office-sharing group WeWork, 

according to people with knowledge of the 

discussions.  

To Read More Click Here 

Lex:  

Schwab/Ameritrade: end run, end game: 

Deal would create financial powerhouse 

with about $5 trillion in client assets. 

To Read More Click Here 

Royal Mail: dead letter: Only when Royal 

Mail turns round its U.K. business will it get 

a more cheering message across. 

To Read More Click Here 

Thyssenkrupp: catching a lift: Interim 

CEO must move quickly and redouble 

efforts for a majority sale. 

To Read More Click Here 

Lombard: 

Centrica’s accounts read better than 

newspapers’: Almost all newspaper 

headlines about Centrica focus on its British 

Gas business: how many customers it has 

lost, and whether it can — or should — 

make a profit. So it proved, again: “Centrica 

loses another 107,000 energy customers,” 

said one. “Customer exodus as Labour 

revives nationalisation threat,” read 

another. But the irony is that vanishing 

customers and unviable business models 

are exactly the same challenges faced by 

some of those newspapers. And Centrica 

can claim to be dealing with its own 

challenges a little better. 

To Read More Click Here 

The Daily Telegraph 

Ocado no longer a grocer, says 

competition watchdog: Ocado has been 

given the green light by the competition 

watchdog to stop calling itself a grocer after 

it sold half of its online retail business to 

Marks & Spencer.  

Are LinkedIn's 21 million fake accounts 

the work of spies?: LinkedIn said that it 

removed more than 21 million fake 

accounts in the first half of 2019, amid 

mounting evidence that the business-

focused social network has become a 

battleground for duelling spies. 

Countryside head to step down as 

Labour and Tories vie to boost 

housebuilding: The head of Countryside 

Properties is standing down after 

announcing a 5% rise in annual profits to 

£114.8 million and increasing the number of 

homes built by a third to 5,733.  

WeWork lays off 2,400 employees as 

workers' group blasts severance and 

pension package: WeWork has 

announced that will lay off 2,400 employees 

as it scrambles to get control of its finances 

following the collapse of its plans to float on 

the stock market in September. 

Watchdog is the borrowing Banquo at 

the politicians' spending feast: It comes 

to something when a £9 billion-plus deficit 

in a single month could soon be looked on 

as a golden age of fiscal rectitude. 

The Questor Column: 

Questor: time to shed struggling 

Edinburgh Investment Trust?: In the 

three years since we tipped Edinburgh 

Investment Trust it has lost about 13% for 

readers. Time to sell and put the money 

into something more promising? The first is 

that the type of stock favoured by the 

manager, Mark Barnett of Invesco, is 

currently unpopular. Edinburgh has heavy 

exposure to British stocks that depend on 

the domestic economy, and these are the 

very shares most shunned by investors 

while Brexit remains unresolved. To what 

extent this is fair is debatable. Analysts at 

JP Morgan Cazenove, the broker, writing 

shortly after the publication of Edinburgh’s 

annual report in June, said: “Neil Woodford 

used to run Edinburgh before setting up his 

own firm. "Mark Barnett took over 

Edinburgh and ran it initially with a similar 

approach but the more recent issues that 

have brought down Woodford are not 

applicable to Mark Barnett and Edinburgh – 

the overlap (in stocks held by both 

Edinburgh and the Woodford Equity Income 

fund) is a relatively small number of names 

accounting for only around 15% of 

Edinburgh. However, JP Morgan Cazenove 

said Edinburgh’s poor performance relative 

to peers “must be put down to poor stock 

selection”, and added that “whilst the board 

is supportive of Mark Barnett, they will not 

have unlimited patience”. The broker said 

there had been a trend towards investment 

trust boards setting performance targets for 

struggling managers and then, if they 

continued to underperform, offering 

shareholders a full or partial exit at a price 

near to the trust’s net asset value – in other 

words, at a premium to the share price 

given the current discount of 11.3%. This 

was reflected in the trust’s decision to raise 

its annual divi by 5.3% to 28p. This was 

more than covered by its income of 28.7p, 

although that did represent a fall of 2% from 

the previous year. The current yield is 

4.7%. The trust is also cheap: the ongoing 

charge is 0.56% a year and there is no 

performance fee. Questor believes it would 

be the wrong time to sell Edinburgh. We 

see domestic stocks as undervalued and 

poised for a “Brexit bounce” but, if we are 

wrong and the fund continues to 

underperform, the board’s ability to change 

manager or offer shareholders an exit at 

close to par value should also boost the 

shares. Questor says, “Hold”. 

Daily Mail 

Watchdog probing U.S. Toy giant 

Hasbro's bid to buy Peppa Pig owner 

Entertainment One: The Competition and 

Markets Authority has asked for comments 

by December 5 on how the deal will affect 

the U.K.'s media and toy industries. The 

CMA aims to make a decision by January 

21. 

US stalwart Macy's sounds winter alert 

as sales fall far lower than Wall Street 

analysts predicted: Macy's blamed the fall 

on a dearth of tourist spending, sluggish 
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sales in smaller shopping centres and a 

warm autumn that meant customers bought 

their winter clothing later than usual. 

Woodford protege Mark Barnett under 

scrutiny at Invesco as the £680 million 

trust he manages sees value slip 1.2%: 

Barnett, 49, follows a similar strategy to that 

of Woodford - investing in British 

companies which he believes are 

undervalued but are still paying out strong 

dividends. 

The Scottish Herald 

Bars and restaurants giant expanding in 

Scotland: Bars and restaurant giant 

Mitchells & Butlers has unveiled plans for 

expansion in Scotland after growing annual 

profits amid challenging conditions in the 

eating out industry and concerns about the 

potential impact of Brexit. 

FTSE slips on global trade woes: The 

FTSE 100 closed lower on as tensions 

continue between the U.S. and China over 

their trading relationship. 

£382 million Aberdeen oil firm takeover 

approved: Eland oil & Gas shareholders 

have given overwhelming backing to the 

£382 million takeover of the Aberdeen-

based firm by Nigeria’s Seplat. 

Babcock's MoD Rosyth contract boosts 

£18 billion order book: Babcock 

International has highlighted growth in its 

order book to £18 billion citing new wins 

including a contract to build the Type 31 

warship for the Royal Navy at Rosyth. 

ITV leadership showdown; How the 

papers reacted: Unsurprisingly, the names 

lighting up the columns were Jeremy 

Corbyn and Boris Johnson, hot on the heels 

of the leadership debate on ITV. Here’s 

what the papers had to say. 

The Scotsman 

Edinburgh University spin-out powers 

up with 'milestone' funding injection: A 

University of Edinburgh spin-out that turns 

difficult-to-recycle paper waste into a 

product that boosts green energy 

production has secured “milestone” funding 

as part of an ambitious growth plan. 

Launch of new weekly market in Fife: A 

new weekly artisan market in Kirkcaldy 

High Street is launching with hopes it will 

breathe new life into the town centre. 

Picturesque Perthshire hotel arrives on 

market for £5 million: A picturesque hotel 

in the heart of the Perthshire countryside 

that prides itself on being “in the middle of 

nowhere in the middle of everywhere” has 

hit the market at some £5 million. 

Bank of Scotland launches guide for 

Scottish businesses: Bank of Scotland is 

throwing its weight behind the next 

generation of Scottish tycoons with the 

launch of a new guide to share vital insights 

for ambitious new businesses. 

Scottish hi-fi icon Linn pumps up R&D 

but finances strike sour note: Linn 

Products, the Scottish high-end audio brand 

whose products are among the highest 

rated in the world, has warned of 

“challenging” European markets after 

posting a six-figure loss for the year. 

Latest chapter for Story Contracting with 

opening of Scottish HQ in Blantyre: Civil 

engineering and plant supply company 

Story Contracting has opened a new 

Scottish head office in Blantyre as it looks 

to hire up to 60 graduates, trainees and 

apprentices north of the Border in the next 

five years. 

Stagecoach introduce Black Friday 

weekend offer: Shoppers in the East of 

Scotland will have more cash to splash in 

the Black Friday sales at the end of 

November, thanks to a special offer from 

Stagecoach. 

Cultural change and technology can 

tackle financial exclusion: Technology 

and cultural change must go hand in hand if 

we are to deliver genuine financial inclusion 

in Scotland, an event in central Edinburgh 

organised by The Scotsman heard. 

Scottish industry boosted as major £65 

million hub moves ahead: Plans for a £65 

million centre to boost productivity and 

innovation across Scotland’s manufacturing 

sector have taken a major step forward. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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