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UK Market Snapshot 
UK markets finished higher yesterday, led by gains in mining and banking sector stocks. 

Spirent Communications surged 14.2%, after the telecom’s equipment company projected a 

more than expected rise in its fourth quarter revenue and adjusted operating profit. Savills 

climbed 7.2%, after the company anticipated underlying results to be at the upper end of its 

previous guidance, amid strong growth in the US region. Hikma Pharmaceuticals advanced 

1.1%, after the drugmaker has inked an exclusive licensing and distribution deal with Italian 

pharmaceutical firm, Chiesi Farmaceutici. William Hill rose 0.9%, after the company 

announced the departure of its Chief Financial Officer, Ruth Prior. On the flipside, Man Group 

dropped 3.9%, after a top broker lowered its target price on the stock to 165.0p from 180.0p 

and downgraded its rating to ‘Equal Weight’ from ‘Overweight’. The FTSE 100 advanced 

0.4%, to close at 7,617.6, while the FTSE 250 rose 0.7%, to end at 21,716.8.   

US Market Snapshot 
US markets closed in the green yesterday, amid rising optimism over the US-China trade 

deal. Moreover, reports indicated that the US is considering removing China from a list of 

currency manipulating countries. Tesla soared 9.8%, after a leading broker raised its target 

price on the stock to $612.0 from $385.0. Lululemon Athletica advanced 4.4%, after the 

retailer lifted its fourth quarter revenue and earnings outlook, amid upbeat holiday season 

sales. Goldman Sachs Group rose 1.3%, following a rating upgrade on the stock to ‘Market 

Outperform’ from ‘Market Perform’. On the contrary, Five Below plunged 11.4%, after the 

discount retailer issued a profit warning for the fourth quarter, citing a weaker than expected 

sales in the holiday period. Anixter International fell 0.5%, after the company agreed to get 

acquired by Wesco International, down 2.9%, for about $4.5 billion. The S&P 500 gained 

0.7%, to settle at 3,288.1. The DJIA rose 0.3%, to settle at 28,907.1, while the NASDAQ 

added 1.0%, to close at 9,273.9.   

Europe Market Snapshot 
European markets finished in negative territory yesterday, weighed down by losses in 

automobile and banking sector stocks. Renault dropped 2.8%, amid reports that the 

Japanese automobile giant, Nissan Motor, has initiated contingency planning for a possible 

split from the company. On the flipside, CropEnergies climbed 3.9%, after the company 

posted a rise in its operating profit for the first nine months of FY2020. Bureau Veritas gained 

3.8%, after a leading broker upgraded its rating on the stock to ‘Overweight’ from ‘Equal 

Weight’. Wirecard advanced 3.1%. The German digital payments company’s Chairman, Wulf 

Matthias, has decided to step down from his position, citing personal reasons. The 

FTSEurofirst 300 index slipped 0.2%, to settle at 1,635.7. The German DAX Xetra shed 

0.2%, to settle at 13,451.5, while the French CAC-40 marginally fell to close at 6,036.1. 

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning, amid optimism over the signing of the 

US-China trade deal and after US removing China from the currency manipulators list. In 

Japan, SoftBank Group, IHI and JFE Holdings have advanced 3.3%, 3.4% and 3.6%, 

respectively. Meanwhile, Ryohin Keikaku has plunged 19.0%, after the company expects a 

drop in its net profit for the financial year ending February. In Hong Kong, PetroChina, Geely 

Automobile Holdings and AAC Technologies Holdings have declined 0.8%, 1.7% and 3.1%, 

respectively. Meanwhile, China Unicom Hong Kong, Galaxy Entertainment Group and Sands 

China have gained 1.5%, 3.4% and 3.5%, respectively. In South Korea, E-MART, LG 

Electronics and Hyundai Steel have added 2.9%, 3.2% and 3.4%, respectively. The Nikkei 

225 index is trading 0.6% higher at 23,983.5. The Hang Seng index is trading 0.2% down at 

28,901.9, whereas the Kospi index is trading 0.3% higher at 2,236.8. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

PageGroup Plc Final GBP 0.32                          1,620.20                                  

Watkin Jones Plc Final GBP 0.16                          382.67                                     

Games Workshop Group Plc Interim GBP 2.27                          279.00                                     

Gateley Holdings Plc Interim GBP 0.14                          111.50                                     

ITM Power Plc Interim GBP (0.03)                        5.88                                          

Catenae Innovation Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 0.11% or $0.07 higher at $64.27 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 1.2% or 

$0.78, to settle at $64.20 per barrel, amid easing tensions in the Middle East. 

❑ At 0430GMT today, Gold futures contract is trading 0.73% or $11.30 lower at $1539.30 per ounce. Yesterday, the contract declined 

0.61% or $9.50, to settle at $1550.60 per ounce, amid rising optimism over the US-China trade deal and receding Middle East tensions. 

❑ At 0430GMT today, BTC is trading 4.94% higher against the 

USD at $8532.35. Yesterday, BTC advanced 1.09% against the 

USD to close at $8131.05. In major news, leading 

cryptocurrency exchange, Huobi has joined hands with a real 

estate firm, fäm Properties in the United Arab Emirates which 

will allow its users to pay in cryptocurrencies. According to 

media sources, Asset manager, WisdomTree is planning to 

unveil a regulated stablecoin in the US. Furthermore, the firm 

also considers obtaining an approval by the US Securities and 

Exchange Commission (SEC) for its project. 

❑ At 0430GMT today, the EUR is trading marginally higher against the USD at $1.1137. Investors await the US inflation data for 

December and NFIB business optimism index for the same month. Yesterday, the EUR strengthened 0.12% versus the USD, to close 

at $1.1134. 

❑ At 0430GMT today, the GBP is trading marginally higher against the USD at $1.2995. Yesterday, the GBP weakened 0.57% versus 

the USD, to close at $1.2989, after the British economy grew at its slowest pace since June 2012 in November. Meanwhile, the UK 

industrial production fell more than expected in November, while the nation’s manufacturing production dropped more than anticipated 

in the same month. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK GDP dropped in November 

In the UK, gross domestic product (GDP) fell 0.30% on a MoM basis in November. In the previous month, GDP had recorded a revised rise 
of 0.10%. 

UK manufacturing production dropped more than expected in November 

In the UK, manufacturing production fell 1.70% on a MoM basis in November, more than market expectations for a fall of 0.20%. In the 

previous month, manufacturing production had registered a revised rise of 0.50%. 

UK industrial production dropped more than expected in November 

In the UK, industrial production dropped 1.20% on a MoM basis in November, more than market expectations for a fall of 0.20%. Industrial 
production had climbed by a revised 0.40% in the previous month. 

UK construction output advanced in November  

In the UK, construction output rose 1.90% on a MoM basis in November. Construction output had registered a revised drop of 2.20% in the 
previous month.  

UK index of services rose less than expected in November 

In the UK, the index of services advanced 0.10% on a MoM basis in November, compared to an advance of 0.20% in the August-October 

2019 period. Market expectation was for the index of services to advance 0.20%. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 3861.15 216.37 5.9% 9.3% -15.5%

Real Estate Investment & Services 3015.68 59.32 2.0% 2.5% 23.6%

Gas, Water & Multiutilities 5418.34 91.67 1.7% 2.8% 13.7%

Industrial Engineering 13370.54 212.63 1.6% 0.4% 21.4%

Construction & Materials 7025.29 107.95 1.6% 1.0% 34.0%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Fixed Line Telecommunications 2250.19 -30.39 -1.3% -5.0% -17.2%

Life Insurance 8066.99 -64.75 -0.8% 2.0% 14.3%

Food Producers 8102.50 -56.67 -0.7% -0.05% 17.3%

Automobiles & Parts 5087.72 -27.47 -0.5% -3.6% -26.7%

Forestry & Paper 18833.79 -56.29 -0.3% -1.4% -5.2%

Click here to open an account 
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The Times 

Pay scandal Executive resurfaces: The 

former Chief Executive of Persimmon who 

was sacked after an outcry about his £76 

million bonus has resurfaced at another 

Yorkshire housebuilder. Jeff Fairburn, 53, 

has been appointed Chief Executive of 

Berkeley Deveer after buying a 50% stake 

in the business. The company builds homes 

starting from about £200,000 in the North of 

England. 

Spirent rings up profit from mobile 

investment: A company that tests the 

reliability and security of telecoms systems 

expects its profits to rise by a fifth thanks to 

increasing investment in faster fixed-line 

and mobile networks. 

Relx sharpens risk analysis with U.S. 

deal: An Anglo-Dutch business information 

specialist has spent $375 million on a small 

American company that helps clients to 

spot fraud and credit risks. 

Sales over Christmas deliver for 

Dobbies: Shoppers at Dobbies Garden 

Centres clamoured to buy artificial 

Christmas trees, decorations and toys over 

the festive weeks, helping the retailer to 

chalk up a 44% increase in sales against 

the same period the previous year. 

Travis Perkins sells plumbing business: 

The break-up of Travis Perkins has begun 

with the sale of a small part of its £1.5 

billion plumbing and heating division. 

Hexcel and Woodward merger plan has 

wings: Hexcel and Woodward, the 

American aerospace suppliers, are to 

combine to create a $15 billion group that 

aims to make more fuel-efficient parts. 

Gender pay gap narrows at Asda: 

Women working at Asda are paid on 

average 6.5% less than their male 

colleagues, the supermarket chain 

announced. 

KKR offer sets off Pennon bidding war: 

Shares in Pennon, owner of South West 

Water, soared to an all-time high after it 

emerged that the daddy of the international 

buyout market KKR has been sniffing 

around the group with a reported £4 billion 

offer for its rubbish clearance and recycling 

business Viridor. 

The Independent 

Travelex: Fears for customers' personal 

information after hackers publish stolen 

data: Criminals who hacked into Travelex’s 

computer system have published stolen 

data believed to be from a different attack - 

leaving customers fearing for the safety of 

their own personal information. 

Financial Times 

Largest U.S. natural gas producer takes 

$1.8 billion writedown: EQT, the largest 

U.S. natural gas producer, plans to write 

down the value of its assets by as much as 

$1.8 billion as prices for the fuel slide to the 

lowest levels in a generation. 

To Read More Click Here 

Fabergé owner Gemfields set for 

London listing: Gemfields, the coloured 

gemstone specialist that owns the Fabergé 

jewellery brand, is set to announce plans 

for a U.K. stock market listing in an effort to 

broaden its investor base. 

To Read More Click Here 

Lekoil shares suspended after Qatari 

loan queried: London-listed oil producer 

Lekoil said it had fallen victim to an alleged 

fraud after paying a middleman to facilitate 

a bogus loan agreement from one of the 

world’s largest sovereign wealth funds. 

To Read More Click Here 

Siemens refuses to ditch Australia coal 

mine contract: Siemens is facing a 

backlash from climate campaigners and key 

institutional investors, after it refused to rip 

up a contract to provide infrastructure for a 

controversial Australian coal project. 

To Read More Click Here 

Trump administration nears decision on 

LNG shipping by train: The U.S.’s rich 

supply of natural gas may soon be 

transported by train, enabling energy 

shippers to sidestep congested pipelines in 

parts of the country. 

To Read More Click Here 

Visa to buy fintech Plaid in $5.3 billion 

deal: Visa agreed to acquire Plaid, a group 

that connects fintech companies with their 

customers’ bank accounts, for $5.3 billion in 

the latest large tech-focused deal by the 

payments company. 

To Read More Click Here 

Varley to step aside as U.K. managing 

partner at EY: EY U.K. will elect a new 

managing partner in the next two months 

after Steve Varley announced plans to step 

down from the day-to-day management of 

the Big Four accounting firm. 

To Read More Click Here 

Japanese regulator aims to shake up 

regional banks: Japan’s struggling 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Buy” Pershing Square Holdings; “Avoid” Learning Technologies. 

• The Times: Relx is buying ID Analytics, a small American company that helps clients to spot fraud and credit risks, from Norton Life 

Lock, a listed software developer. 

• The Times: The break-up of Travis Perkins has begun with the sale of a small part of its £1.5 billion plumbing and heating division Pri-

maflow F&P. 

• Financial Times: Beales, one of the U.K.’s oldest department store chains, is in talks with two potential buyers to save it from a collapse. 

• Financial Times: Gemfields, the coloured gemstone specialist, is set to announce plans for a U.K. stock market listing. 

• The Times (Comment): The CPIH conjuring trick that will make your money grow — or vanish. 

• The Times (Comment): Britain doesn’t need lower interest rates: why is the Bank considering them? 

Click here to open an account 
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regional banks face their biggest shake-up 

since the 1990s under plans outlined by the 

country’s top financial regulator, as weak 

profitability and years of zero interest rates 

loom over the long-term stability of the 

industry.  

To Read More Click Here 

Wirecard shareholders seek own review 

into accounting scandal: A small group 

of Wirecard shareholders are attempting to 

force their own review into allegations of 

fraud and false accounting at the German 

fintech, following what a lawyer for the 

investors called “a history of cover up” at 

the Dax 30 company. 

To Read More Click Here 

JPMorgan suspends credit trader for 

WhatsApp messages: JPMorgan Chase 

has suspended one of its most senior credit 

traders for using a WhatsApp group to 

communicate with colleagues, highlighting 

Wall Street’s growing concern about the 

use of unauthorised messaging systems 

that could circumvent compliance checks. 

To Read More Click Here 

Tyrie meets Big Four heads as audit 

reform slows: The Chairman of the 

competition regulator has held private 

meetings with some of the U.K.’s most 

senior accounting executives in recent 

weeks, as momentum behind reform of the 

audit market shows signs of stalling. 

To Read More Click Here 

LSE set to send $27 billion Refinitiv deal 

to EU watchdog: The London Stock 

Exchange Group is set to file its $27 billion 

deal to buy Refinitiv, the data and trading 

group, with EU antitrust authorities within 

weeks following protracted discussions with 

Brussels over the scope of its investigation 

into the merger. 

To Read More Click Here 

Santander retrenches in U.K. as 

mortgage price war bites: It is 10 years 

this week since Abbey National signs 

started disappearing from the U.K. high 

street to be replaced by those of Santander, 

the Spanish bank that acquired the building 

society in 2004. 

To Read More Click Here 

Voya’s Investment Chief on ‘overlooked’ 

female fund managers: Energetic gym 

workouts and calming meditation sessions 

are essentials for Christine Hurtsellers. 

To Read More Click Here 

ETF providers end 2019 on high with 

record assets: The race to win new 

business among index fund providers in 

2019 climaxed with a sprint finish in 

December when investors ploughed $93.5 

billion into exchange traded funds and 

products. 

To Read More Click Here 

Mental health operator told to improve 

service: One of Britain’s biggest providers 

of mental health services to the NHS has 

been told by the industry regulator to take 

“immediate action” to improve its 

management. 

To Read More Click Here 

NHS teams with Novartis to launch heart 

attack drug trial: Britons at risk of heart 

attacks are set to receive a twice-yearly 

injection in a bid to save up to 30,000 lives 

over a decade, under one of the biggest 

population-wide prevention initiatives 

undertaken anywhere in the world. 

To Read More Click Here 

AstraZeneca takes $100 million hit after 

failed heart drug trial: AstraZeneca will 

take a $100 million writedown after trials of 

a heart disease drug showed it to be 

ineffective in treating a particular 

cardiovascular condition. 

To Read More Click Here 

Scottish ferry head says deal went 

wrong ‘at outset’: A disastrous ferry deal 

that led to the collapse of the last 

commercial shipyard on the river Clyde 

started going wrong “at the outset” of 

construction and the Scottish government 

knew of serious problems before the launch 

of the first vessel, according to the state-

owned company that placed the order. 

To Read More Click Here 

Ghosn sues Renault for €250,000 

pension payment: Carlos Ghosn is taking 

Renault to court in an attempt to claim a 

€250,000 pension payment, in the first of 

several legal cases the fugitive former car 

head hopes to use to recoup money 

forfeited since his arrest in 2018. 

To Read More Click Here 

David Calhoun promises ‘simplification’ 

at Boeing: David Calhoun added a search 

for “opportunities for simplification” at 

Boeing to his packed to-do list, in an email 

to employees that set out his priorities on 

his first day as Chief Executive. 

To Read More Click Here 

Tesla cruises past $500 a share: Just a 

week after clinching an $80 billion market 

capitalisation, shares in the upstart 

automaker led by Elon Musk have crossed 

$500 a share for the first time, after one 

Wall Street analyst stoked the record-

setting run by sharply raising his forecast 

for Tesla’s stock price. 

To Read More Click Here 

Yandex to offer car-sharing in Europe as 

rivals pull out: The Russian tech giant 

Yandex plans to expand its car-sharing 

service to Europe, in a bet that it can find a 

niche as some of the continent’s largest 

participants retreat from the market.  

To Read More Click Here 

Nissan steps up planning for potential 

split from Renault: Senior executives at 

Nissan have accelerated secret 

contingency planning for a potential split 

from Renault as the downfall of Carlos 

Ghosn continues to reverberate through the 

20-year-old automotive alliance. 

To Read More Click Here 

KPMG U.K.’s most senior woman quits: 

KPMG U.K.’s most senior female partner 

and Deputy Chair has quit the Big Four 

accounting firm after two decades. 

To Read More Click Here 

Barcelona tops football’s rich list for 

first time: FC Barcelona has become the 

world’s richest football club for the first time, 

thanks to recent changes to the Catalan 

team’s merchandising business that has 

provided a financial edge over its peers.  

To Read More Click Here 

Beales in sale talks to avoid collapse: 

Beales, one of the U.K.’s oldest department 

store chains, is in talks with two potential 

buyers to save it from a collapse that would 

put more than 1,000 jobs at risk. 

To Read More Click Here 

Walmart India sheds management jobs 

in profitability push: Walmart India has 

cut executive jobs as it tries to carve out a 

Click here to open an account 
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path to profitability in the midst of an 

escalating battle for market share. 

To Read More Click Here 

William Hill says annual profits to 

exceed forecasts: William Hill, the U.K. 

bookmaker, said that its annual profits 

would be ahead of expectations thanks to a 

run of favourable sports results, particularly 

in racing and football. 

To Read More Click Here 

Panera Bread to cut meat on its menu by 

a third: Panera Bread is to reduce the 

proportion of meat-based items on its menu 

by a third, as the U.S. soups-to-sandwich 

chain anticipates that the rising demand for 

alternative ingredients will gather pace. 

To Read More Click Here 

U.S. presses Johnson with dossier on 

Huawei security risk: Senior U.S. officials 

have presented Boris Johnson’s 

government with a new dossier of 

intelligence challenging the U.K.’s claim 

that it would be able to mitigate the risks of 

adopting Huawei technology in its 5G 

network. The officials say it would be 

“nothing short of madness” to go ahead. 

To Read More Click Here 

MI5 Chief shrugs off Huawei risk: Andrew 

Parker, head of MI5, says he has “no 

reason to think” that the U.K.’s intelligence-

sharing relationship with the U.S. would be 

hit if Britain adopted Huawei technology in 

its 5G mobile phone network, as a key 

decision on the issue looms. 

To Read More Click Here 

Alphabet on the brink of joining the $1 

trillion club: The stock market value of 

Google parent Alphabet is on the brink of 

hitting $1 trillion for the first time, making it 

the fourth of the Big Tech to reach the 

milestone. 

To Read More Click Here 

TikTok explores curated content to lure 

advertisers: Viral video app TikTok is 

considering the introduction of a curated 

feed of content that will provide a safe 

space for brands to advertise, as the 

Chinese-owned company faces concerns 

about the volume of disturbing footage on 

its platform.  

To Read More Click Here 

Brazil 5G auction delay dents country’s 

tech ambitions: Brazil’s auction of coveted 

5G spectrum has been delayed in a 

setback to the country’s technological 

ambitions that could cost the state billions 

in lost tax revenues and investments. 

To Read More Click Here 

Flybe holds last-ditch talks in bid to 

avoid collapse: Flybe was locked in last-

ditch talks with the U.K. government in an 

attempt to stave off potential collapse as it 

ran into fresh difficulties less than a year 

after it escaped insolvency. 

To Read More Click Here 

Lex:  

Pennon/Viridor: waste high: Mooted 

enterprise value of 18 times EBITDA looks 

rich. 

To Read More Click Here 

Alphabet: the $2 trillion challenge: 

Google’s owner contends with Apple, 

Microsoft and Amazon in the great market 

capitalisation race. 

To Read More Click Here 

Savills/U.K. property: prime mover: 

Politics poses a lingering risk on the sector. 

To Read More Click Here 

Lombard: 

William Hill will have few regrets over 

U.S. and CEO bets: Bookmaker William 

Hill directs hyperactive punters to gaming 

charity GambleAware, to help them avoid 

“Bet Regret: the sinking feeling you get the 

minute you make a bet without thinking it 

through. Often when . . . chasing losses”. 

To Read More Click Here 

The Daily Telegraph 

Flybe in a tailspin with too many planes 

and not enough passengers: Exactly one 

year ago, Flybe Executives were fighting to 

save the airline. On Jan 13, 2019, flanked 

by a raft of advisers, then-boss Christine 

Ourmières-Widener was told a rescue was 

on the verge of collapse. 

Boeing offers discounts and bulk-buy 

deals in wake of 737 Max crashes: 

Boeing is offering huge discounts, bulk-buy 

deals and maintenance packages to airlines 

as it fights to hold onto 737 Max orders 

after the aircraft was grounded following 

two crashes. 

Goldman Sachs reviews City banker 

after ex-boyfriend claims she 

unknowingly spilled secrets: Goldman 

Sachs is investigating claims that a London 

banker unknowingly passed secret 

information to her ex-boyfriend after he 

named her as a source in a U.S. insider 

trading trial.  

Aston Martin ‘needs £500 million cash 

injection’ in weeks to keep it on the 

road: Aston Martin needs a £500 million 

cash injection within weeks to stabilise the 

embattled luxury car maker. 

Crossrail fiasco has set back prospects 

for its vital successor, says London 

deputy mayor: Surging costs and repeated 

delays to the Crossrail transport project 

have set back prospects for its even more 

vital successor, a senior London politician 

has warned. 

Samsung Galaxy S20 and Galaxy Flip: 

rumours, release date and what to 

expect: Samsung is due to reveal its new 

flagship smartphone and a fresh folding 

device in the coming weeks as the South 

Korean giant gears up for its biggest 

product launch of the year. 

Blow to Lazard as senior banker 

departs: Lazard has lost a senior banker at 

the heart of its charm offensive on mid-

market companies, raising questions about 

its battle to win business as boutique city 

advisers vie for deals with big investment 

banks. 

Impossible Foods backer pours cash 

into British food-tech business THIS: 

British food-tech business THIS has raised 

£4.7 million from a host of investors as it 

looks to boost the production of its vegan 

meat and become the “Willy Wonka of plant

-based food”.  

Daily Mail 

Woodford management firm 'let savers 

down' by failing to raise alarm earlier, 

says former City Minister: Link Fund 

Solutions, which supervised Woodford's 

management of his flagship Equity Income 

fund and smaller Income Focus fund, 

stopped savers withdrawing their money 

from the funds. 

Boris is creating the right mood music 

for firms: Former Tesco boss Sir Terry 

Leahy says business is ready to invest: 

Former Tesco boss Sir Terry Leahy has 

spent the past decade carving out a career 

in private equity and venture capital, looking 

for the next big investment opportunity. 
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Circassia Pharmaceuticals one for the 

recovery portfolio as sales pick up: A 

recent trading update highlighted good 

sales growth while cash - another key 

metric for any early-stage biotech - was 

healthier than expected. 

City Pub shares boosted by sales surge 

in 2019 but London-focused pubs firm 

laments weak final quarter: The firm, 

which owns and runs 47 pubs, has said its 

earnings have been hit by a set of 'one-off 

factors' over the last year, although they still 

expect to make a profit of around £9 million. 

Personalised Christmas baubles and 

handmade wreaths drive festive sales 

boost at crafts giant Hobbycraft: The 

retailer said sales jumped 8.9% over the 

five weeks to December 24 on the back of a 

5.3% like-for-like sales increase. 

Sir Jim Ratcliffe's Ineos in North Sea 

pipeline row with U.S. firm Apache: Ineos 

boss Sir Jim Ratcliffe is preparing for a 

legal battle with an oil firm which claims he 

is obstructing its access to a crucial North 

Sea pipeline. 

Investing platforms urged to give regular 

investors a fairer deal on charges: 

Wealth platforms are being urged to give 

regular investors a fairer deal on charges. It 

follows Interactive Investor's decision to 

ditch its 99p flat fee levied on regular 

investments. 

The Scotsman 

Glasgow City Deal to invest £740 million 

by 2025 as spending speeds up: The 

Glasgow City Region City Deal is set to 

accelerate spending by pumping more than 

£740 million into infrastructure over the next 

five years. 

Edinburgh ethical ad start-up Good-

Loop moves into U.S. after £1.2 million 

boost: Ethical video advertising agency 

Good-Loop has secured a seven-figure 

investment to expand into the U.S. and 

European markets. 

Insurance broker Bruce Stevenson hails 

premium year: Edinburgh-headquartered 

insurance broker Bruce Stevenson has 

reported growth in all of its main financial 

metrics – including a skyrocketing of 

operating profit – as it looks to ink further 

acquisitions. 

Edinburgh digital CCTV firm Indigo

Vision hits $50 million in sales: Indigo-

Vision, the Edinburgh security video 

specialist, has seen annual turnover push 

through $50 million (£38.5 million), after a 

9% year-on-year increase. 

BGF targets fresh Scottish opportunities 

after investing £20 million in 2019: Equity 

investor BGF is seeking new additions to its 

portfolio after providing almost £20 million 

to high-growth Scottish companies in 2019. 
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