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UK Market Snapshot 
UK markets finished lower yesterday, led by losses in healthcare and financial sector stocks. 

Plus500 declined 4.5%, as the company kept its annual revenue outlook unchanged, despite 

reporting record levels of customer-trading activity and revenue from customer income. JD 

Sports Fashion dropped 3.8%, following a rating downgrade on the stock to ‘Underperform’ 

from ‘Sector Perform’. AstraZeneca slid 2.7%, following reports that the drugmaker has 

approached its US-based rival, Gilead Sciences, up 0.3%, for a potential merger. easyJet 

shed 1.2%, after the company warned of more job losses if the UK's quarantine plans last 

longer than expected. On the flipside, Premier Oil surged 14.2%, after a top broker raised its 

target price on the stock to 40.0p from 30.0p. BP advanced 1.0%, after announcing its plans 

to slash 10,000 jobs globally due to the Covid-19 crisis. The FTSE 100 declined 0.2%, to 

close at 6,472.6, while the FTSE 250 fell 0.5%, to end at 18,136.9.   

US Market Snapshot 
US markets closed in positive territory yesterday, amid optimism over a possible rebound in 

economic activity as the New York City launched the first phase of its reopening. Michaels 

skyrocketed 58.6%, after a top broker lifted its target price on the stock to $13.0 from $7.0 

and upgraded its rating to ‘Overweight’ from ‘Neutral’. Thor Industries surged 11.1%, after the 

recreational vehicle maker’s third quarter revenue and profit topped market expectations. 

Zillow Group jumped 5.0%, following a rating upgrade on the stock to ‘Buy’ from ‘Hold’. 

Dunkin' Brands Group climbed 4.2%, after announcing its plans to hire 25,000 employees as 

the economy begins to reopen. On the contrary, International Flavors & Fragrances dropped 

1.7%, following a decline in its sales and profit in the second quarter. The S&P 500 gained 

1.2%, to settle at 3,232.4. The DJIA rose 1.7%, to settle at 27,572.4, while the NASDAQ 

added 1.1%, to close at 9,924.7.   

Europe Market Snapshot 
European markets finished lower yesterday, weighed down by losses in technology and 

healthcare sector stocks. Delivery Hero declined 2.5%, following reports that the company 

made a takeover offer to food delivery firm, Grubhub. Sika fell 0.8%, following a deal to 

acquire Egypt-based manufacturer of roofing and waterproofing systems, Modern 

Waterproofing Group. Capgemini slid 0.3%. The French consultancy giant announced a 

global strategic alliance with software firm, BlackLine. On the contrary, Wirecard jumped 

9.7%, despite news that prosecutors have initiated proceedings against the company’s entire 

management board over possible market manipulation. Danske Bank climbed 7.5%, after the 

lender agreed to sell its Estonian corporate and public sector credit portfolio to Estonian 

bank, LHV. The FTSEurofirst 300 index slipped 0.2%, to settle at 1,457.6. The German DAX 

Xetra fell 0.2%, to settle at 12,819.6, while the French CAC-40 shed 0.4%, to close at 

5,175.5.   

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Denso  and Credit Saison 

have dropped 2.7% and 3.7%, respectively. Meanwhile, Ajinomoto and Amada have risen 

1.5% and 2.3%, respectively. In Hong Kong, CSPC Pharmaceutical Group and CK Asset 

Holdings have advanced 1.3% and 1.8%, respectively. Meanwhile,  AAC Technologies 

Holdings and Hang Lung Properties have declined 1.3% and 1.7%, respectively. In South 

Korea, Doosan and Farmsco have lost 4.5% and 5.8%, respectively. Meanwhile, Daehan 

Flour Mills and Chong Kun Dang Pharmaceutical have jumped 9.0% and 9.7%, respectively. 

The Nikkei 225 index is trading 0.6% lower at 23,030.8. The Hang Seng index is trading 1.1% 

up at 25,045.3, while the Kospi index is trading 0.2% lower at 2,179.6. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 AVEVA Group Plc Final GBP 1.04                          833.39                                     

 Speedy Hire Plc  Final GBP 0.05                          411.25                                     

 RWS Holdings Plc Interim GBP 0.20                          339.33                                     

 Metro Bank Plc  Q1 GBP (0.51)                        338.50                                     

 Oxford Instruments Plc Final GBP 0.63                          337.50                                     

 Big Yellow Group Plc  Final GBP 0.42                          130.38                                     

 Circassia Group Plc Final GBP (0.09)                        61.70                                        

 CML Microsystems Plc  Final GBP 0.11                          27.40                                        

 Dillistone Group Plc Final GBP (0.01)                        8.10                                          

 Schroder Real Estate Investment Trust Plc  Final GBP - -

 Mckay Securities Plc Final GBP 0.10                          -

 Caspian Sunrise Plc  Final USD - -

 BP Marsh & Partners Plc Final GBP - -

 Mothercare Plc  Final GBP - -

 Victoria Oil & Gas Plc Final USD - -

 Grand Vision Media Holdings Plc  Final GBP - -

 Reach4entertainment Enterprises Plc Final GBP - -

 Bezant Resources Plc  Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.61% or $0.25 higher at $41.05 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 3.55% 

or $1.50, to settle at $40.80 per barrel, following reports that Libya is planning to resume exports from two of its largest oilfields, after a 

five-month shutdown. 

❑ At 0330GMT today, Gold futures contract is trading 0.24% or $4.10 higher at $1702.40 per ounce. Yesterday, the contract climbed 

1.32% or $22.10, to settle at $1698.30 per ounce.  

❑ At 0330GMT today, BTC is trading 0.24% lower against the USD 

at $9679.12. Yesterday, BTC declined 0.1% against the USD to 

close at $9702.87. In major news, Chinese bank, China Zhe

shang Bank used blockchain technology to issue an asset-

backed commercial paper worth $16.9 billion. In another 

development, the Saudi Arabian Monetary Authority (SAMA) 

used blockchain technology to deposit funds to local banks.  

❑ At 0330GMT today, the EUR is trading marginally lower against the USD at $1.1291, ahead of the Euro-zone first quarter GDP data, 

along with German trade balance data for April, due in a few hours. Additionally, investors await the US JOLTS job openings data for 

April, slated to be released later today. Yesterday, the EUR strengthened 0.02% versus the USD, to close at $1.1294, after the 

European Central Bank President, Christine Lagarde, said that the central bank is ready to help solve the German Court issue. In 

economic news, the Euro-zone investor confidence index advanced in June, whereas German industrial production declined more 

than expected in April. 

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.2720. Yesterday, the GBP strengthened 0.44% versus 

the USD, to close at $1.2724, after UK retail sales across all sectors rose in May.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK retail sales across all sectors rose in May 

In the UK, retail sales across all sectors registered a rise of 7.90% on an annual basis in May. Retail sales across all sectors had advanced 

5.70% in the previous month. 

Euro-zone investor confidence index unexpectedly climbed in June 

In the Euro-zone, the investor confidence index rose to a level of -24.80 in June, compared to a reading of -41.80 in the prior month. Market 

anticipations were for the investor confidence index to ease to a level of -56.30. 

German industrial production dropped in April 

In Germany, the seasonally adjusted industrial production eased 17.90% on a MoM basis in April, compared to a revised 8.90% in the prior 

month. Markets were expecting industrial production to record a drop of 15.50%. 

Canadian housing starts unexpectedly rose in May 

In Canada, the seasonally adjusted housing starts recorded an unexpected rise to a level of 193.50 K In May, compared to a revised level of 

166.50 K in the previous month. Markets were expecting housing starts to ease to a level of 110.00 K. 

Australian business confidence improved in May 

In Australia, the business confidence improved to a level of -20.00 in May, less than market expectations for an advance to -32.00. In the 

prior month, the business confidence had recorded a revised level of -45.00.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 5362.07 269.64 5.3% 41.5% -39.8%

Fixed Line Telecommunications 1548.76 69.98 4.7% 19.2% -36.6%

Aerospace & Defence 3823.88 115.46 3.1% 12.7% -18.0%

Automobiles & Parts 3567.62 104.15 3.0% 31.7% -41.8%

Gas, Water & Multiutilities 5154.64 106.47 2.1% 2.8% 8.9%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Construction & Materials 6332.74 -206.51 -3.2% 15.9% 10.9%

Health Care Equipment & Services 7049.86 -199.90 -2.8% 2.4% -6.7%

Electronic & Electrical Equipment 8687.61 -242.45 -2.7% 3.0% 11.3%

General Industrials 5701.91 -129.81 -2.2% 18.3% 2.8%

Real Estate Investment & Services 2564.30 -50.74 -1.9% 8.7% 2.8%

Click here to open an account 
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The Times 

Sir Malcolm Walker finally gets his 

hands-on Iceland: The co-founder of 

Iceland, has acquired a majority stake in 

the frozen foods retailer for the first time 

since it was established 50 years ago. 

Restaurant Group puts cards on the 

table for landlords: The Restaurant Group 

has entered talks with its landlords over 

closing restaurants and cutting rents 

through a company voluntary arrangement. 

Astrazeneca slides as prospect of deal 

with Gilead fades: The prospect of 

Astrazeneca and Gilead Sciences striking a 

pharmaceuticals industry mega-merger 

looked unlikely after analysts questioned 

the rationale of any deal and as shares in 

Britain’s biggest drugs company fell amid 

the speculation. 

Inactivity in jobs market is worst on 

record, says Bank of England economist 

Andy Haldane: Britain is suffering a record 

level of inactivity in its labour market 

because of the huge numbers of people on 

furlough or facing unemployment because 

of the lockdown, the Bank of England’s 

Chief Economist, has warned. 

Trade expert from Mexico Jesús Seade 

is nominated to lead WTO: A senior 

Mexican official who helped to renegotiate 

the country’s accord with the United States 

and Canada is the latest figure to be linked 

with the top job at the World Trade 

Organisation. 

Centrica’s sale plans run out of energy: 

The cracked reactors affecting Britain’s 

nuclear fleet pose an extra headache for 

Centrica, which wants to sell its 20% 

interest in the plants to focus on its British 

Gas consumer operations. 

Two more directors bale out as storms 

surround Easyjet: The resignations of two 

more directors has increased still further the 

turbulence that is rocking the boardroom at 

Easyjet. 

Plus500 adds up its losses from punters’ 

winning run: A winning streak for traders 

playing the markets has dealt a $146.5 

million blow to Plus500. 

Boomerang lands BDO with court claim: 

A leading accountancy firm “improperly 

agreed” to conduct a light-touch 

administration of a project to build a 

skyscraper in London, it has been claimed 

in a £250 million legal action. 

Tui goes on tour with Booking.com: Tui 

Group has signed a deal with Booking.com 

to sell its tours, attractions and activities to 

customers of the online travel site. 

All eyes are locked in on rising profit at 

Frontier Developments: One of Britain’s 

largest games developers said that it had 

made a “strong” start to its new financial 

year, with players spending more time in 

front of their screens during the lockdown. 

The Independent 

Brexit: U.K. could lower pesticide 

standards to U.S. levels in exchange for 

trade deal, campaigners warn: U.K. 

consumers are likely to be exposed to 

higher levels of toxic chemicals in their food 

if the government caves in to the demands 

of U.S. negotiators in trade deal talks, 

campaigners have warned. 

Financial Times 

'Thriving’ oil demand prompts Saudi 

Aramco to lift prices: Saudi Arabia sees 

signs of “thriving” demand in the oil market 

after the collapse triggered by the 

pandemic, the kingdom’s Oil Minister said. 

To Read More Click Here 

BP to slash 10,000 jobs as pandemic 

bites: BP will cut 10,000 jobs as 

coronavirus hits the U.K. oil major’s 

finances and accelerates a strategic shift to 

become a “leaner” company under its new 

Chief Executive. 

To Read More Click Here 

Hurricane Energy Chief departs after 

share crash: The Chief Executive of 

Hurricane Energy, the U.K. oil explorer that 

had hoped to open a new frontier in the 

North Sea, has left the company after its 

suspension of production forecasts and 

shutting of a well last month sent its shares 

spiralling. 

To Read More Click Here 

Baillie Gifford invests in flying taxi start-

up Lilium: Baillie Gifford, one of the U.K.’s 

largest private investment managers, has 

taken a nearly 4% stake in German electric 

aviation start-up Lilium, valuing the five-

year-old group at just over $1 billion. 

To Read More Click Here 

Insurance start-up Lemonade plans to 

go public: Lemonade, one the best known 

of the technology-driven insurance start-

ups, or “insurtechs”, has filed for an initial 

public offering, hoping to take advantage of 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” S4 Capital; “Avoid” Mediclinic International. 

• The Times: Malcolm Walker, who is Iceland’s Executive Chairman, and Tarsem Dhaliwal, its Chief Executive, have taken control of the 

retailer by acquiring the 63.1% stake. 

• The Daily Telegraph: Amigo Loans has abandoned its search for a buyer amid a deluge of complaints which will cost the high-interest 

lender at least £35 million. 

• The Times: Astrazeneca’s shares declined yesterday after the prospect of the U.K. drugmaker’s merger with Gilead Sciences looked 

unlikely with analysts questioning the rationale of any deal. 

• Financial Times: Baillie Gifford, one of the U.K.’s largest private investment managers, has taken a nearly 4% stake in German electric 

aviation start-up Lilium, valuing the group at over $1 billion. 

• The Times (Comment): Radical rethink on debt must be music to ears of the Chancellor.  

Click here to open an account 
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a market resurgence as the economy 

recovers from the Covid-19 crisis. 

To Read More Click Here 

Buyer walks away from subprime U.K. 

lender Amigo Loans: A subprime U.K. 

lender that is under investigation by 

regulators and in dispute with its majority 

shareholder has lost a potential buyer and 

scrapped its dividend because of the cost of 

complaints. 

To Read More Click Here 

Barclays ‘misled’ the market over Qatar 

deal, court told: Barclays “deliberately 

misled” the market over the terms of its 

emergency capital raising from Qatar at the 

height of the 2008 financial crisis and 

“concealed” a $3 billion loan to the Gulf 

state, it was claimed at London’s High 

Court at the start of a high-profile trial. 

To Read More Click Here 

BNP has Goldman in its sights after 

beefing up hedge fund business: BNP 

Paribas is seeking to displace Goldman 

Sachs as one of the top three global prime 

brokers to hedge funds, and surpass 

Barclays as the dominant European player 

after acquiring Deutsche Bank’s business 

last year. 

To Read More Click Here 

Vroom car sales app gears up for strong 

IPO demand: Vroom, the online car sales 

app, has priced its shares above its 

previously set range and expanded the 

offering ahead of its listing on Tuesday, in 

the latest example of bumper demand for 

initial public offerings. 

To Read More Click Here 

Lookers warns of share suspension as it 

again delays 2019 results: Troubled car 

dealership network Lookers has delayed 

publishing its 2019 financial results for a 

third time and warned that trading in its 

shares will be halted if it fails to produce the 

accounts by June 30. 

To Read More Click Here 

U.K. audit watchdog drops probe into 

Tesco: Britain’s audit watchdog has 

dropped a probe into a high-profile 

accounting scandal at Tesco in which the 

retailer overstated its 2014 profits by more 

than £250 million. 

To Read More Click Here 

Mulberry plans to cut a quarter of its 

workforce: Mulberry plans to cut a quarter 

of its workforce, with the British luxury 

handbag maker expecting lower demand in 

the wake of the coronavirus crisis. 

To Read More Click Here 

Pandemic takes a chunk out of the great 

British sandwich: For more than 30 years 

the U.K. sandwich sector has enjoyed an 

almost uninterrupted boom, as a humble 

lunch became an industry worth more than 

£8 billion a year. 

To Read More Click Here 

Huawei builds up 2-year reserve of ‘most 

essential’ U.S. chips: Huawei 

Technologies has stockpiled up to two 

years’ worth of crucial American chips to 

shield its operations from Washington’s 

crackdowns, sources told the Nikkei Asian 

Review. 

To Read More Click Here 

Facebook probes surge in false 

Philippines accounts: Facebook said that 

it was probing reports of “suspicious 

activity” on its platform after hundreds, 

possibly thousands of journalists, students 

and others in the Philippines reported 

multiple false accounts had been set up in 

their names.  

To Read More Click Here 

Lex:  

RV stocks: revving up: If coronavirus 

changes the way people travel, the 

motorhome industry could reap permanent 

gains. 

To Read More Click Here 

BNP/prime broking: the rule of three: 

French bank’s ambitions are perfectly 

rational. 

To Read More Click Here 

Amigo/Lookers: double trouble: 

Coronavirus has compounded self-inflicted 

wounds caused by practices at both 

businesses. 

To Read More Click Here 

Lombard: 

Titanic and collective effort needed to 

save U.K. companies from crisis: The 

City U.K. — a collection of the Square 

Mile’s titans — calculates the weight of 

unsustainable debt on U.K. company 

balance sheets is above £107 billion and it 

could turn toxic unless neutralised. Almost 

in the same breath, Anne Richards, head of 

Fidelity, warns that asset managers can’t, 

unlike the Titan Atlas, hold up the sky and 

recapitalise the entire U.K. economy. 

To Read More Click Here 

The Daily Telegraph 

Germany suffers 'worst month ever' as 

factories lock down: German factory 

output plunged by almost a fifth at the 

height of its lockdown in the worst month on 

record - but manufacturers are now gearing 

up for the biggest production pick-up since 

reunification. 

Scrappage scheme may fail to rev up 

British car makers: A scrappage scheme 

offering motorists up to £6,000 to trade in 

old petrol or diesel cars for a new electric 

vehicle would do little to bolster British 

carmakers, experts have warned. 

EU hits out at China's bid to rewrite the 

internet: Chinese plans to rewrite the rules 

of the internet have been criticised by the 

European Commission, amid growing 

concerns the proposals could give too 

much power to state-owned providers. 

Coronavirus 'to plunge almost every 

nation into recession': More than 90% of 

the world’s economies have been plunged 

into recession as the coronavirus pandemic 

inflicts carnage on a greater scale than 

anything suffered even in the Great 

Depression. 

Daily Mail 

Pub groups on rise as investors cheer 

moves to reopen hospitality sector: Pub 

groups were on the rise as investors 

cheered moves to reopen the hospitality 

sector. Ministers are said to be looking at 

whether pubs, restaurants and cafes could 

be back in action by June 22, rather than 

July 4, in a bid to 'save the summer'. 

Education company Pearson teams up 

with Harrow to enable British and 

overseas students to attend the top 

public school from their own homes: 

Pearson, the FTSE100-listed education 

company, has teamed up with Harrow to 

enable British and overseas students to 

attend the top public school from their own 

homes. Due to coronavirus, Harrow has 

decided to open up its online sixth form – 

which is due to launch in September – to 

Click here to open an account 
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U.K. candidates as well as to wealthy pupils 

from abroad. 

The Scottish Herald 

Major Glasgow office development 177 

Bothwell Street adapted by HFD 

Property Group for 'post-Covid-19 reality 

of working life' with these new 

measures: The developer of what is set to 

become Glasgow’s largest single office 

building is implementing measures to reflect 

the “post-Covid-19 reality of working life”, 

enabling occupiers to reach their chosen 

floors without having to touch any part of 

the structure with their hands. 

The Scotsman 

Edinburgh software business Forrit 

adds senior Microsoft exec to board of 

directors: Edinburgh-based software firm 

Forrit, which recently rebranded from 

Cortex Worldwide, has unveiled a trio of 

high-profile appointments to its board of 

directors including a senior Microsoft 

executive. 

Edinburgh fintech unveils product to 

help hospitality customers order and 

pay at table: An Edinburgh-based 

hospitality tech start-up says it is offering 

bar and restaurant owners a way of 

introducing safe, contactless way for 

customers to order and pay, helping meet 

physical distancing guidelines. 

'Coordinated' travel plan needed, ABTA 

warns: A “coordinated plan” for restarting 

international travel is needed, the industry 

body for travel agents has told the U.K. 

Government, enabling businesses and 

consumers to plan ahead. 

Aberdeen engineering firm targets North 

Sea after multi-million investment: A 

global energy services group has made a 

multi-million-pound investment in an 

Aberdeen engineering company in a deal 

that will give it a foothold in the North Sea 

market. 

Crieff Hydro group says 241 staff facing 

redundancy as lockdown hits: A Scottish 

hotel chain has given notice that 241 staff 

are facing redundancy at the start of 

August, after bookings were wiped out by 

the coronavirus pandemic.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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