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UK Market Snapshot 
UK markets finished higher yesterday, led by gains in mining and energy sector stocks. 

Pennon Group advanced 2.7%, after a top broker raised its target price on the stock to 

1,000.0p from 825.0p and upgraded its rating to ‘Overweight’ from ‘Equal Weight’. Rio Tinto 

rose 2.1%, following a rating upgrade on the stock to ‘Buy’ from ‘Hold’. Mondi gained 2.0%. 

The company reported a slump in its third-quarter core earnings. On the contrary, Dunelm 

Group plunged 10.4%, after the homeware retailer warned that weaker Pound is likely to 

affect its profit margins for the year. Avacta Group declined 7.6%, after the pharmaceutical 

company entered into a collaboration agreement with Swiss biotechnology firm, ADC 

Therapeutics, in order to develop Affimer-drug conjugates. The FTSE 100 advanced 0.3%, to 

close at 7,186.4, while the FTSE 250 rose 0.3%, to settle at 19,235.7.  

US Market Snapshot 
US markets closed in the green yesterday, amid hopes of positive progress in the US-China 

trade talks, after the US President, Donald Trump, announced that he is planning to meet 

Chinese Vice Premier, Liu He. Bed Bath & Beyond surged 21.6%, after the retailer 

announced the appointment of Mark Tritton as its new President and Chief Executive Officer 

with effect from 04 November 2019. General Motors advanced 1.5%. The company reported 

a drop in its third quarter vehicle sales in China. On the flipside, PG&E tanked 29.1%, after a 

ruling that a rival bankruptcy plan from Elliott Management and other bondholders could be 

considered. Delta Air Lines dropped 1.5%, after the company’s third quarter revenue missed 

market expectations. The S&P 500 gained 0.6%, to settle at 2,938.1. The DJIA rose 0.6%, to 

settle at 26,496.7, while the NASDAQ added 0.6%, to close at 7,950.8.  

Europe Market Snapshot 
European markets finished in positive territory yesterday, supported by gains in banking and 

automobile sector stocks. Automakers, BMW, Daimler and Volkswagen gained 1.1%, 1.9% 

and 2.0%, respectively. LVMH Moet Hennessy Louis Vuitton advanced 5.6%, after the 

company reported a surge in its third quarter revenue. PNE jumped 4.2%, after the German 

wind farm operator agreed a €300.0 million takeover proposal from Morgan Stanley’s 

infrastructure arm. On the flipside, Chr Hansen Holding plunged 9.2%, after the company 

slashed its annual sales outlook, citing weak demand especially in emerging markets. 

Gerresheimer dropped 2.2%. The company posted a rise in its third quarter revenue. 

Novozymes fell 0.3%, after the company issued third profit warning in six months, following a 

sharp slowdown in the US ethanol production. The FTSEurofirst 300 index gained 0.7%, to 

settle at 1,506.8. Among other European markets, the German DAX Xetra rose 0.6%, to 

settle at 12,164.2, while the French CAC-40 added 1.3%, to close at 5,569.1.  

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, Fast Retailing has gained 3.3%, 

following a jump in its annual revenue. Meanwhile, Yaskawa Electric has dropped 1.7%, after 

the company lowered its annual operating profit outlook. In Hong Kong, CK Asset Holdings, 

CITIC and Wharf Real Estate Investment have advanced 3.2%, 3.7% and 4.3%, respectively. 

Meanwhile, healthcare stocks, Sino Biopharmaceutical and CSPC Pharmaceutical Group 

have declined 2.4% and 7.9%, respectively. In South Korea, SK Hynix, Woori Financial 

Group and Samsung Life Insurance have added 1.7%, 2.7% and 3.8%, respectively.  

Meanwhile, Netmarble, Samsung SDI and AMOREPACIFIC have dropped 1.6%, 2.2% and 

10.2%, respectively. The Nikkei 225 index is trading 1.0% higher at 21,761.3. The Hang Seng 

index is trading 0.3% up at 26,177.1, while the Kospi index is trading 1.2% higher at 2,052.3. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Firestone Diamonds Plc Final USD (0.02)                        61.73                                        

Summit Therapeutics Plc Interim GBP (0.17)                        2.23                                          

JPMorgan Mid Cap Investment Trust plc Final GBP - -

Global Resources Investment Trust Plc Interim GBP - -

Baskerville Capital Plc Final GBP - -

Gunsynd Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.47% or $0.28 higher at $59.38 per barrel, ahead of the 

weekly US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract climbed 1.34% or $0.78, 

to settle at $59.10 per barrel, after the OPEC Secretary General, Mohammad Barkindo, hinted at making deeper supply cuts in 

December.  

❑ At 0330GMT today, Gold futures contract is trading 0.36% or $5.40 higher at $1500.20 per ounce. Yesterday, the contract declined 

0.75% or $11.30, to settle at $1494.80 per ounce. 

❑ At 0330GMT today, BTC is trading marginally lower against 

the USD at $8578.65. Yesterday, BTC declined 0.11% 

against the USD to close at $8580.86. In major news, 

Samsung Electronics America and fintech firm, Finablr, 

have entered into an agreement with an aim to introduce a 

money transfer service through the Samsung Pay app. In a 

key development, Ripple announced that it has signed a 

partnership deal with Finastra to offer Ripple’s blockchain 

technology for cross-border payments to the latter’s 

banking customers. 

❑ At 0330GMT today, the EUR is trading 0.10% higher against the USD at $1.1016, ahead of the German inflation data for 

September, due in a few hours. Additionally, investors await the US Michigan consumer sentiment index for October, slated to be 

released later today. Yesterday, the EUR strengthened 0.31% versus the USD, to close at $1.1005. On the data front, the German 

trade surplus narrowed in August, while the nation’s current account surplus dropped in the same month. In other economic news, 

the US inflation remained flat in September, while the nation’s weekly initial jobless claims fell in the last week.  

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.2439. Yesterday, the GBP strengthened 1.94% 

versus the USD, to close at $1.2443, amid reports of progress in a meeting between the leaders of the UK and Ireland, aimed at 

breaking Brexit deadlock. On the data front, the British economy contracted in August, while the nation’s industrial production fell 

more than expected in the same month. Also, the UK manufacturing production eased in August.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

ECB minutes: Officials oppose the decision to resume QE  

Minutes of the European Central Bank’s (ECB) recent monetary policy meeting, revealed that the ECB policymakers remained deeply 

divided over the re-launch of the quantitative easing (QE) programme in November, arguing that it should be used only as a last resort, or 

that it was no longer effective as Eurozone bond yields were already so low.  

UK industrial production declined more than expected in August 

In the UK, industrial production dropped 0.60% on a MoM basis in August, higher than market expectations for a fall of 0.10%. In the prior 

month, industrial production had advanced 0.10%. 

UK manufacturing production eased in August 

In the UK, manufacturing production registered a drop of 0.70% on a MoM basis in August. In the prior month, manufacturing production had 

risen by a revised 0.40%. 

UK GDP dropped in August 

In the UK gross domestic product (GDP) dropped 0.10% on a MoM basis in August. In the previous month, GDP had registered a rise of 

0.30%. 

US CPI remained flat in September 

In the US, the consumer price index (CPI) remained flat on a MoM basis in September, lower than market expectations for a rise of 0.10%. 

The CPI had recorded a rise of 0.10% in the prior month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Fixed Line Telecommunications 2162.79 73.89 3.5% 6.0% -20.8%

Life Insurance 6924.42 183.46 2.7% -3.3% -11.5%

Mining 17753.15 426.08 2.5% -4.1% 6.6%

Forestry & Paper 17753.07 348.98 2.0% -4.4% -11.2%

Construction & Materials 6040.23 110.41 1.9% -3.9% 7.9%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Personal Goods 40756.99 -396.96 -1.0% -4.1% 16.8%

Beverages 26286.79 -250.03 -0.9% -1.2% 26.8%

Gas, Water & Multiutilities 4736.47 -26.37 -0.6% 3.9% -2.6%

Pharmaceuticals & Biotechnology 16812.29 -93.26 -0.6% 2.6% 19.1%

Automobiles & Parts 3951.08 -18.60 -0.5% -14.2% -49.9%

Click here to open an account 
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The Times 

BA pay deal with pilots is in reach, says 

Willie Walsh: A deal between British 

Airways and its striking pilots “is there to be 

done”, Willie Walsh, Chief Executive of 

International Airlines Group, has claimed as 

he failed to back the airline’s Boss over his 

handling of the dispute. 

Nissan’s Sunderland plant cannot 

survive no-deal, says Europe chief: The 

future of Britain’s largest car factory, the 

Nissan plant in Sunderland, is in jeopardy 

with the threat of export tariffs under a no-

deal Brexit making its business model 

unsustainable, its European Chairman has 

warned. 

Deloitte’s work for Autonomy ‘showed 

lack of scepticism’: Auditors at Deloitte 

failed to challenge bosses at Autonomy 

before its sale to Hewlett-Packard, a 

disciplinary tribunal has heard. 

Apple and Nike bow to Beijing over 

Hong Kong protests: Apple and Nike have 

pulled some of their products from China 

and Hong Kong amid pressure from Beijing 

to withdraw support for anti-government 

protesters. 

Lord Drayson’s role in Sensyne bonuses 

questioned: A healthcare technology 

company founded by the former science 

Minister Lord Drayson is facing renewed 

questions over undisclosed executive 

bonuses worth £1 million after it emerged 

that they were proposed by the company’s 

Chairman, who is not independent. 

Scotch whisky makers face ‘existential’ 

threat from U.S. tariffs: Ministers have 

been accused of failing to “properly defend” 

Britain’s economic interests as Scotch 

whisky producers brace for crippling 

American tariffs in a week’s time. 

Dunelm shares down as company warns 

weak sterling will hit profits: Britain’s 

biggest homeware and soft furnishings 

retailer has warned that a weakening pound 

will weigh on its profit margins as material 

costs rise. 

Chicken King finds £67 million in his 

Christmas pudding: Britain’s biggest 

maker of Christmas puddings has been 

sold by the “chicken king” Ranjit Singh 

Boparan to Valeo Foods for £67 million. 

Thomas Cook chiefs to face MPs’ 

questions into operator’s collapse: The 

former Chief Executive of Thomas Cook 

and some of his boardroom colleagues will 

appear before a committee of MPs next 

week to face a grilling on the collapse of the 

178-year-old travel group under the weight 

of its debts. 

N Brown in the black as online sales 

grow: The online fashion retailer behind 

Jacamo and Simply Be reported a return to 

profit in the first half of the year as it shut all 

of its shops to focus on online sales. 

Southern Water to pay £126 million over 

sewage cover-ups: Past and present 

customers of Southern Water will be 

entitled to payments after the company was 

found to have systematically covered up 

failings at its sewage treatment works that 

resulted in it polluting rivers in southern 

England. 

Wrightbus war of words as rescue talks 

collapse: The future of a Northern Irish 

manufacturer of London buses employing 

1,200 people is hanging in the balance after 

last-ditch takeover talks fell apart. 

Wizz Air charts a steady course through 

stormy skies: The travails of the airline 

sector are enough to make most investors 

assume the brace position for a hard 

landing (Miles Costello writes). Brexit and 

the implications for flight paths and cross-

border customs checks; fluctuating fuel 

costs; a rising wage bill thanks to militant 

pilots; exposure to the downturn in 

consumer confidence; and sending planes 

up into skies that are overcrowded with the 

jets of other operators. 

Costs eat into Pret profits: Brexit 

uncertainty, rising business rates and costs 

associated with last year’s sale to new 

owners ate into British profits at Pret A 

Manger. 

Delta hits the heights after rivals ground 

Boeing 737 Max: The worldwide grounding 

of the Boeing 737 Max helped Delta Airlines 

to beat Wall Street’s profit forecast as the 

carrier picked up business from competitors 

that flew the jet. 

Paper mill closures hit Mondi profit: 

Falling prices and rising costs helped to 

reduce profits at Mondi, the paper and 

packaging group, by 18% in the third 

quarter, the company said in a trading 

statement. 

Let-down expected in Saudi Aramco 

valuation: Investment bankers advising 

Saudi Aramco could present their final 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Impax Environmental Markets. 

• Daily Mail: The auditors for tech giant Autonomy failed to challenge bosses at the company ahead of its ill-fated £7.4 billion sale to 

Hewlett Packard, a disciplinary tribunal has heard. 

• The Daily Telegraph: The future of “Boris bus” maker Wrightbus is “in the balance” after former owner Jo Bamford called off plans to 

buy the business. 

• The Times: Britain’s biggest maker of Christmas puddings, Matthew Walker, has been sold by the “chicken king” Ranjit Singh Boparan 

to Valeo Foods for £67 million. 

• Financial Times: Ray-Ban billionaire Leonardo Del Vecchio plans to increase his stake in Mediobanca above 10% and push for the  

Italian investment bank to revamp its strategy. 

• The Guardian (Comment): BHP on brink of lobbying own goal in front of shareholders. 

Click here to open an account 
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recommendations on the valuation of the 

state-owned energy giant in an initial public 

offering as early. 

The Independent 

Poverty and disease rife on farms 

supplying big supermarkets, Oxfam 

says: Low pay and harsh working 

conditions are common on farms and 

plantations that supply global supermarkets 

including Aldi, Lidl, Morrisons, Sainsbury’s 

and Tesco, according to new research by 

Oxfam. 

 

Financial Times 

National Grid warns of gas supply risk in 

event of no-deal Brexit: National Grid has 

for the first time raised the prospect that the 

U.K. could be cut off from gas supplies from 

mainland Europe in the event of a no-deal 

Brexit. 

To Read More Click Here 

PG&E hit after judge opens door to rival 

bankruptcy plan: Shares in PG&E shed 

more than quarter of their value in after-

hours trading after a judge opened the door 

for bondholders and wildfire victims to 

submit their own proposals for reorganising 

the bankrupt utility. 

To Read More Click Here 

Tokyo Stock Exchange head hits out at 

foreign investment rule: The head of the 

Tokyo Stock Exchange has condemned a 

Japanese government proposal to sharply 

tighten rules on foreign investment as 

“idiotic” and a threat to Japan’s standing in 

global financial markets.  

To Read More Click Here 

Ex-Barclays Chiefs aware Qataris could 

not be paid openly, court told: Former 

Barclays Chief Executives John Varley and 

Bob Diamond “appreciated” that the bank 

had to pay Qatari investors outsized fees to 

secure their participation, and that the extra 

commission could not be paid openly, a 

court has heard. 

To Read More Click Here 

Hargreaves Lansdown grilled over 

Woodford debacle: Hargreaves Lansdown 

came under fire from small investors over 

its links to embattled stock picker Neil 

Woodford despite reporting a rise in new 

clients in the third quarter and assets under 

administration of more than £100 billion. 

To Read More Click Here 

Ray-Ban billionaire Del Vecchio to lift 

stake in Mediobanca: Ray-Ban billionaire 

Leonardo Del Vecchio plans to lift his stake 

in Mediobanca above 10% and push for the 

Italian investment bank to revamp its 

strategy, according to people briefed on the 

matter. 

To Read More Click Here 

Pimco lawyer files gender and race 

discrimination suit: A Pimco lawyer has 

filed a gender and racial discrimination 

lawsuit against the $1.8 trillion asset 

manager, alleging she was passed over for 

promotions and denied career opportunities 

after becoming pregnant. 

To Read More Click Here 

Lloyd’s of London Chairman to take job 

at app-based Cuvva: Lloyd’s of London 

Chairman Bruce Carnegie-Brown has taken 

a new job at a pay-as-you-drive car 

insurance specialist, insisting that he has 

time for the new role even as the 330-year-

old marketplace embarks on major reforms. 

To Read More Click Here 

Indian tycoon arrested in connection 

with wrongdoing at a financial firm: 

Indian tycoon Shivinder Singh was arrested 

by Delhi police in connection with fraud and 

the misappropriation of funds at a financial 

firm, while his brother Malvinder remains at 

large. 

To Read More Click Here 

Dyson cancels electric car project: 

Dyson has abandoned its attempts to break 

into the automotive industry and will wind 

down its electric vehicle project, ending a 

venture that founder James Dyson claimed 

would redefine his business. 

To Read More Click Here 

Brexit tariffs jeopardise Nissan Europe 

business model: Nissan’s European 

business model would be in “jeopardy” if 

the company faced tariffs from a no-deal 

Brexit, the carmaker said, in the strongest 

warning yet over the future of its 

Sunderland production site. 

To Read More Click Here 

Renault board to vote on replacing Chief 

Bolloré: Renault’s board will vote on 

replacing its Chief Executive, Thierry 

Bolloré, at a meeting as the carmaker looks 

to ease tensions with alliance partner 

Nissan and remove another link to ousted 

boss Carlos Ghosn. 

To Read More Click Here 

Philips blames trade war as it warns on 

profit: Philips, the Dutch electronics 

conglomerate turned healthcare technology 

specialist, warned that the U.S.-China trade 

war and poor performance in its connected 

care division meant it would miss this year’s 

profit goals. 

To Read More Click Here 

Bayer sued in Australia over cancer 

linked to Roundup: An Australian farmer 

has filed a legal suit alleging a link between 

Bayer’s Roundup pesticide and his cancer 

diagnosis in a move that could spur a fresh 

wave of lawsuits against the German 

pharmaceutical and chemicals giant.  

To Read More Click Here 

BBC urged to find formula to save free 

TV licences: MPs have called on the 

government and the BBC to “agree a 

funding formula” to save free television 

licences for the elderly. 

To Read More Click Here 

James Murdoch buys stake in Vice 

Media: James Murdoch’s new holding 

company has agreed to buy a minority 

stake in Vice Media Group, according to 

people briefed on the deal, as the younger 

Murdoch son looks to make his own mark in 

media after the break-up of his family’s 

entertainment empire. 

To Read More Click Here 

Publicis cuts 2019 sales outlook on 

client losses in U.S. advertising: Publicis, 

the world’s third-largest advertising 

company by revenues, cut its full-year sales 

guidance for the second time in three 

months, blaming client losses in its 

traditional advertising business in the U.S. 

To Read More Click Here 

Apple pulls Hong Kong map used by 

protesters from App Store: Apple has 

removed a mapping application used by 

Hong Kong protesters from its App Store, 

Click here to open an account 
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just days after being criticised by Chinese 

state media for allowing it to be 

downloaded. 

To Read More Click Here 

Freshfields lawyer breached 

profession’s rules: A partner at law firm 

Freshfields was ordered to pay £235,000 in 

fines and costs, after he was found to have 

breached the legal profession’s rules by 

engaging in sexual activity with a junior 

colleague who was intoxicated, a tribunal 

found. 

To Read More Click Here 

Walmart’s U.S. boss to take charge of 

Air New Zealand: The head of Walmart’s 

U.S. business has been poached to take 

charge of Air New Zealand, leaving a 

vacancy at the top of one of the retailer’s 

biggest divisions as it prepares for the 

Christmas shopping season. 

To Read More Click Here 

HMV to return to profit this year and 

open new stores: Music shop chain HMV 

said it will return to profit this year and aims 

to open new stores in 2020, having been 

rescued from near bankruptcy in February. 

To Read More Click Here 

Dunkerton says has ‘saved Christmas’ 

at Superdry: Superdry founder Julian 

Dunkerton has proclaimed he has done 

enough to steer the clothing brand through 

the crucial Christmas shopping season after 

winning a boardroom fight earlier this year. 

To Read More Click Here 

China’s biggest sportswear retailer 

jumps in debut: Shares in Topsports 

International, China’s biggest sportswear 

group, sprinted higher in their trading debut 

in Hong Kong the week after the company 

raised more than $1 billion in an initial 

public offering. 

To Read More Click Here 

Software group SAP’s Bill McDermott 

steps down as Chief: The Chief Executive 

of SAP, Bill McDermott, is stepping down 

with immediate effect from Europe’s largest 

software company after almost a decade in 

the role, having more than tripled the 

company’s market value and navigated its 

transition to cloud computing. 

To Read More Click Here 

Addis Ababa searches for adviser on 

sale of Ethio Telecom stake: The 

privatisation of the world’s largest telecoms 

monopoly has moved a step closer after 

Ethiopia launched a search for an adviser 

on the sale of a stake in its national 

operator. 

To Read More Click Here 

Delta confident about U.S. demand after 

earnings soar: Delta Air Lines sees no hint 

of a slowdown in demand from U.S. leisure 

and business travellers, the Atlanta-based 

carrier said, as it reported better than 

expected third-quarter earnings coupled 

with rising costs.  

To Read More Click Here 

Lex:  

Royal Philips/trade wars: bump in the 

night: Unpredictable impact of geopolitics 

is causing sleeplessness. 

To Read More Click Here 

LVMH/luxury sector:  sumptuous sales: 

The company’s shares deserve their high 

valuation, but even the wealthy like a 

bargain. 

To Read More Click Here 

U.K. retailing: cannibal vector: Some 

businesses have no choice but to allow one 

division to devour the sales of another. 

To Read More Click Here 

Lombard: 

Will Woodford investors stay loyal to 

Hargreaves?: “Stockholm syndrome” is an 

irrational loyalty that captives can feel 

towards captors — first diagnosed in four 

bank customers held hostage by Jan-Erik 

Olsson. “Bristol syndrome” appears to be 

something similar — but affecting 291,520 

investors who have holdings trapped in 

Hargreaves Lansdown. 

To Read More Click Here 

The Daily Telegraph 

Billionaire Ken Fisher slammed for 

likening business to 'trying to get into a 

girl's pants': A billionaire investor is facing 

a furious backlash after telling an industry 

conference that success in business is like 

“trying to get into a girl’s pants”. 

Leadsom prepared to seek new national 

security pledge on Cobham takeover: 

Business Secretary Andrea Leadsom is 

prepared to seek further assurances on the 

foreign takeover of defence firm Cobham 

after its sale was blasted by the former 

head of MI6. 

Amazon workers could be watching you 

in your home: Amazon has been accused 

of watching footage from its customers' 

CCTV cameras in a move likely to reignite 

concerns over whether the U.S. tech giant 

is violating people's privacy. 

The Questor Column: 

Questor: never mind Extinction 

Rebellion, this trust offers a path to a 

greener portfolio: Few readers, Questor 

imagines, are camped out on the streets of 

London as part of the Extinction Rebellion 

protests. But concern for the environment is 

widespread and many investors have 

started to reflect those concerns in their 

portfolios. Impax Environmental Markets is 

one of the longest-established funds of its 

type. Listed in 2002, it invests in companies 

involved in “alternative energy and energy 

efficiency, water treatment and pollution 

control, and waste technology and resource 

management, which includes sustainable 

food, agriculture and forestry”. Over the 

past five years the trust’s net asset value 

(NAV) has grown by 14.7% a year with 

dividends reinvested, compared with 11.4% 

for the FTSE Environmental Technologies 

100 index on the same basis. While the 

fund has outperformed the other index 

against which it is measured, the MSCI All 

Counties World index, only slightly over the 

same period, the earnings growth of its 

constituent companies has, at 7.9% a year, 

comfortably beaten the index’s average of 

3.8% (figures to mid-August). The large and 

experienced team that Impax 

Environmental Assets’ management 

company, Impax Asset Management, has 

at its disposal – the firm, which specialises 

in sustainable investing, runs a total of 

about £15 billion and employs almost 60 

investment professionals – enables it to 

seek opportunities all over the globe. 

Recent investments include Indraprastha 

Gas, the dominant supplier of compressed 

natural gas to New Delhi, and Littelfuse, a 

supplier of electrical circuit protection with 

exposure to the electric vehicle, renewable 

energy and efficient lighting markets. The 

Click here to open an account 
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trust said its focus was on increased 

diversification and the search for 

economically defensive businesses. 

Analysts at Numis, the broker, said: “The 

managers believe the thesis of investing in 

environmental markets is becoming more 

compelling, pressing, global and diversified 

by industry. "A number of disruptive trends, 

including electric vehicles, the war on 

plastic and fast falling energy costs, 

suggest that companies providing 

environmentally efficient products and 

services will deliver strong returns over the 

long term.” They warned, however, that 

markets remained volatile and the fund’s 

“high-conviction strategy will see periods of 

relative underperformance”. This column is 

pleased to see that several members of the 

board own shares; John Scott, the 

chairman, has a stake worth about 

£260,000. Questor says, “Buy”. 

Daily Mail 

Barclays refuses to back down over 

Post Office ban: MPs join growing 

backlash against bank's 'unjustifiable' 

decision: Barclays insisted its plans to stop 

customers from withdrawing money at post 

offices would not restrict access to cash 

despite widespread condemnation of the 

move, with MPs joining the backlash. 

Failed De La Rue Boss Martin 

Sutherland is handed £50,000 to help 

find a new job: The payout to Sutherland, 

who was ousted after he lost the contract to 

print Britain's post-Brexit passports to a 

rival, is understood to have been negotiated 

with former Chairman Philip Rogerson. 

The Scottish Herald 

Hotel plan for huge former RBS site in 

Edinburgh: A hotel, homes, shops and 

offices are planned for a former Royal Bank 

of Scotland site in Edinburgh. 

Shell eyes North Sea oil and gas 

developments amid drive to go green: 

The head of Royal Dutch Shell’s U.K. 

business has said the oil giant is set to 

approve more developments in the North 

Sea amid calls from activists for curbs on 

activity to help tackle climate change. 

Indyref brings sea-change in property 

investor mix: Investment in Scotland’s 

commercial property market by overseas 

investors has risen dramatically since the 

2014 independence referendum, while 

expenditure by U.K. institutions has 

dwindled. 

Lidl opens new £70 million distribution 

centre in Motherwell: Supermarket chain 

Lidl has opened a new £70 million 

distribution centre in South Lanarkshire. 

Biscuit firm Border launches bid to grow 

its market share: Border Biscuits has lined 

up investment worth £3.5 million to grow 

sales and build market share, writes Scott 

Wright. 

Lanarkshire renewable energy firm 

advances: Energy and property group 

Intelligent Land Investments (ILI) has 

secured £1.6 million funding to support 

work on three water-powered electricity 

projects in Scotland. 

Prime heifers sell to 235p/kg at Ayr: With 

the prospect of a ‘no deal’ Brexit getting 

closer by the day the Scottish government 

and NFU Scotland have both condemned 

the latest version of the U.K. government’s 

tariff schedule. 

Lasers find a thousand new 

archaeological sites on Arran: Airborne 

laser scanning has revealed around 1,000 

previously unknown archaeological sites on 

a Scottish island. 

Tennent’s serves up ways to save the 

planet: Scotland’s oldest brewery is 

investing more than £14 million to bolster its 

commitment to fighting climate breakdown, 

including switching over to renewable 

energy and reducing plastic use in its 

packaging. 

The Scotsman 

Standard Life Aberdeen to axe Scottish 

jobs days before Christmas as IT 

services outsourced: One of Scotland's 

biggest financial services company is to axe 

up to 70 jobs in its IT department - with 

most of the cuts coming north of the Border. 

Talent4Point0 initiative seeks to 

increase diversity in Scottish tech: An 

initiative aimed at increasing diversity in 

Scotland’s booming tech industry by 

offering opportunities to all, regardless of 

background, has been launched - with the 

backing of some of the most respected 

names in the sector. 

Edinburgh Airport to gain four-star hotel 

after multi-million investment: A 

DoubleTree by Hilton hotel is set to become 

the only full-service, four-star hotel at 

Edinburgh Airport once a multi-million-

pound makeover is completed. 

Highland hotel that hosted Hollywood 

stars reopens after major makeover: A 

Highland hotel which played host to stars 

including Hollywood royalty Burt Lancaster 

has re-opened its doors following an 

extensive refurbishment. 

Gulfstream Services International 

expands Aberdeen presence: Offshore 

equipment provider Gulfstream Services 

International (GSI) has underlined its 

continued expansion in the North Sea, and 

beyond, with a move into new Aberdeen 

headquarters. 

Aberdeen named among world’s top 20 

Airbnb destinations: Airbnb has named 

Aberdeen as one of its top 20 trending 

global travel destinations for 2020. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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