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UK Market Snapshot 
UK markets closed higher yesterday, led by gains in energy and mining sector stocks. 

Hochschild Mining surged 12.1%, after announcing that it will resume operations at its 

Inmaculada and Pallancata mines in Peru. Mitchells & Butlers jumped 7.9%, after the pub 

operator secured a temporary financing waiver extension by its lenders. Ferrexpo climbed 

7.9%, following the appointment of James North as its acting Chief Executive Officer. 

AstraZeneca advanced 1.4%, after the drugmaker’s cancer drug, Enhertu, has been granted 

breakthrough therapy designation in the US. Centamin added 1.1%, as the gold miner 

reported a rise in its annual pretax profit and reiterated its 2020 financial guidance. On the 

contrary, Intu Properties dropped 4.3%, after the company warned that it would likely breach 

its debt commitments at the end of June due to falling rental payments. The FTSE 100 

advanced 4.3%, to close at 6,048.6, while the FTSE 250 rose 3.6%, to end at 16,230.0.   

US Market Snapshot 
US markets closed on a stronger footing yesterday, as reports of an encouraging early-stage 

data for a potential coronavirus vaccine and hopes of further stimulus from the US 

government lifted the investor sentiment. Moderna rallied 20.0%, after announcing that the 

early-stage human trial of its coronavirus vaccine showed positive results. Best Buy soared 

10.9%, following a rating upgrade on the stock to ‘Outperform’ from ‘Market Perform’. 

International Game Technology climbed 7.7%, after the gaming equipment maker reported 

better than expected earnings in the first quarter and withdrew its 2020 financial outlook. Walt 

Disney jumped 7.2%, after the company revealed that it will partially reopen its Springs 

Resort in Florida. Kraft Heinz advanced 5.7%, after a top broker upgraded its rating on the 

stock to ‘Buy’ from ‘Neutral’. The S&P 500 gained 3.2%, to settle at 2,953.9. The DJIA rose 

3.9%, to settle at 24,597.4, while the NASDAQ added 2.4%, to close at 9,234.8.   

Europe Market Snapshot 
European markets finished significantly higher yesterday, amid optimism over an early 

economic recovery as Italy and Spain moved to ease coronavirus-led lockdown restrictions. 

thyssenkrupp surged 13.3%, following reports that the company is in talks with international 

peers about consolidating its loss-making steel business. Fiat Chrysler Automobiles climbed 

8.2%, after announcing that it is in discussions with the Italian government to obtain a state 

guarantee on a €6.3 billion loan facility. TOTAL jumped 7.4%, after the company agreed to 

buy Energías de Portugal’s assets in Spain and called off a plan to acquire Occidental 

Petroleum's assets in Ghana. Accor advanced 4.8%, after the hotel company signed an 

agreement for a new €560.0 million banking credit facility to strengthen its liquidity. The 

FTSEurofirst 300 index gained 4.0%, to settle at 1,335.0. The German DAX Xetra rose 5.7%, 

to settle at 11,058.9, while the French CAC-40 added 5.2%, to close at 4,498.3.   

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, JFE Holdings and Nippon Steel 

have climbed 6.6% and 7.6%, respectively. Meanwhile, Oki Electric Industry and Nippon 

Telegraph & Telephone have fallen 0.3% and 0.6%, respectively. In Hong Kong, Sunny 

Optical Technology Group and Hong Kong Exchanges & Clearing have advanced 3.3% and 

3.5%, respectively. Meanwhile, China Mobile and WH Group have dropped 0.4% and 1.0%, 

respectively. In South Korea, Halla Holdings and Dual have jumped 10.5% and 12.7%, 

respectively. Meanwhile, Wellbiotec and JW Pharmaceutical have declined 5.8% and 6.1%, 

respectively. The Nikkei 225 index is trading 1.9% higher at 20,517.4. The Hang Seng index 

is trading 1.7% up at 24,331.5, while the Kospi index is trading 1.7% higher at 1,970.9.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 DCC Plc Final GBP 3.51                          14,368.67                                

 Kingfisher Plc  Final GBP 0.20                          11,350.25                                

 Imperial Brands Plc Interim GBP 2.61                          8,877.67                                  

 Cranswick Plc  Final GBP 1.37                          1,654.80                                  

 Greencore Group Plc Interim GBP 0.13                          1,349.78                                  

 UDG Healthcare Public Limited  Interim USD 0.48                          1,322.83                                  

 HomeServe Plc Final GBP 0.41                          1,108.25                                  

 Mears Group Plc  Final GBP 0.27                          934.25                                     

 Renew Holdings Plc Interim GBP 0.41                          631.25                                     

 Intermediate Capital Group Plc  Interim GBP 0.78                          443.00                                     

 Watkin Jones Plc Interim GBP 0.16                          428.33                                     

 Scapa Group Plc  Final GBP 0.13                          311.40                                     

 First Derivatives Plc Final GBP 0.85                          241.60                                     

 Avon Rubber Plc  Interim GBP 0.97                          232.29                                     

 Topps Tiles Plc Interim GBP 0.03                          215.33                                     

 Shoe Zone  Interim GBP 0.18                          165.00                                     

 Ebiquity Plc Final GBP 0.04                          68.70                                        

 City Pub Group Plc/The  Final GBP 0.07                          59.75                                        

 Equals Group Plc Final GBP 0.04                          31.20                                        

 Instem Plc  Final GBP 0.18                          25.83                                        

 Safestay Plc Final GBP (0.15)                        18.30                                        

 DP Poland Plc  Final GBP (0.02)                        12.65                                        

 Hardide Plc Interim GBP (0.02)                        6.00                                          

 Trackwise Designs Plc  Final GBP 0.02                          3.20                                          

 Tritax EuroBox Plc Interim GBP 0.04                          -

 JPMorgan Global Emerging Markes Income Investment 

Trust Plc
 Interim GBP - -

 Blackstone/GSO Loan Financing Limited  Final GBP - -

 Christie Group Plc  Final  GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.72% or $0.25 lower at $34.56 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 7.11% 

or $2.31, to settle at $34.81 per barrel, supported by efforts taken by major oil producers to rebalance a supply-demand dynamic 

affected by the COVID-19 pandemic. 

❑ At 0330GMT today, Gold futures contract is trading 0.28% or $4.80 higher at $1739.20 per ounce. Yesterday, the contract declined 

1.25% or $21.90, to settle at $1734.40 per ounce, as strength in the US Dollar and gains in global equity markets drifted investors away 

from the safe-haven asset.  

❑ At 0330GMT today, BTC is trading 0.90% lower against the USD 

at $9590.28. Yesterday, BTC advanced 4.72% against the USD 

to close at $9677.73. In major news, US-based berry producer, 

California Giant Berry Farms has joined the blockchain-based 

food tracking solution, IBM Food Trust, to share data between all 

the points of its supply chain. According to media sources, 

Japanese cryptocurrency exchange, bitbank has started 

implementing changes to make it compliant with the country’s 

revised Payment Services Act (PSA).  

❑ At 0330GMT today, the EUR is trading 0.07% lower against the USD at $1.0905, ahead of the Euro-zone economic sentiment index 

data for May and construction output data for March, due in a few hours. Additionally, investors await the US Federal Reserve 

Chairman, Jerome Powell’s testimony, along with US building permits and housing starts data, both for April, scheduled to released 

later today. Yesterday, the EUR strengthened 0.86% versus the USD, to close at $1.0913, after Germany and France issued a call for 

a €500.0 billion recovery fund for Europe and proposed to allow the European Commission to borrow money on markets to finance 

the fund. In economic news, the US housing price index rose in May. 

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.2193, ahead of the UK unemployment rate data for 

March, slated to be released later today. Yesterday, the GBP strengthened 0.64% versus the USD, to close at $1.2194.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

US housing market index advanced in May 

In the US, the housing market index rose to a level of 37.00 in May, compared to a reading of 30.00 in the prior month. Markets were 

expecting the housing market index to record an advance to a level of 35.00. 

RBA minutes: Australia faces 'unprecedented' economic slowdown 

Minutes of the Reserve Bank of Australia (RBA) latest meeting indicated that the country is facing an “unprecedented” economic contraction 

due to the coronavirus pandemic and monetary stimulus would help cushion the blow. The minutes showed that gross domestic product 

(GDP) is expected to fall by 10.0% in the first half and 6.0% for 2020. 

Japan industrial production declined in March 

In Japan, the final industrial production recorded a drop of 5.20% on a YoY basis in March, compared to a fall of 5.70% in the prior month. 

Markets were expecting industrial production to record a fall of 5.20%.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 4038.33 453.09 12.6% 2.7% -58.3%

Oil & Gas Producers 4948.07 375.16 8.2% -0.6% -46.9%

Mining 16248.07 1214.10 8.1% 12.6% -15.8%

Construction & Materials 5578.52 372.24 7.1% 8.1% -3.3%

Travel & Leisure 6090.65 372.12 6.5% -1.9% -33.1%

Click here to open an account 
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The Times 

Covid-19 jab hopes revive the markets: 

Promising results from a coronavirus 

vaccine trial provided a shot in the arm for 

stock markets amid further signs that 

countries are restarting their economies. 

Glaxo’s HIV prevention ‘beats its rival’: 

The revival of Glaxosmithkline’s drugs 

business has been boosted after one of its 

antiviral medicines was shown to be more 

effective at preventing an HIV infection than 

taking a pill provided by an American 

competitor. 

Refinancing keeps Norwegian Air aloft: 

Norwegian Air lives to fly on, but as a pale 

shadow of its former self, after it completed 

its latest refinancing, which has all but 

wiped out its former investors, including 

Bjorn Kjos, its founder and former Chief 

Executive. 

Cath Kidston creditors are owed £90 

million: Unsecured creditors of Cath 

Kidston are owed about £90 million and are 

expected to receive only a small dividend 

after its pre-pack administration. 

Intu seeks standstill agreements on 

debt: One of Britain’s biggest shopping 

centre owners is seeking standstill 

agreements with its lenders in its battle to 

survive the coronavirus outbreak. 

Centamin hits rich seam of profits: 

Higher gold prices have boosted the 

fortunes of Centamin, which reported a 

13% rise in pre-tax profits to $173 million. 

America’s Apple stores open again: 

Apple is to reopen another 25 shops in the 

United States this week in a sign that 

retailers are getting back to business. 

Ferrexpo heads North: Ferrexpo has said 

that Jim North, its Chief Operating Officer, 

will take over as acting Chief Executive next 

week, six months after Kostyantin Zhevago 

stood aside to focus on fighting allegations 

of embezzlement in Ukraine. 

The Independent 

Stilton sales plunge during lockdown, 

threatening future of British 

cheesemakers: Cheesemakers are urging 

shoppers to buy British cheeses like stilton 

as the coronavirus lockdown caused sales 

to plunge by 30%, putting the future of 

some businesses in doubt. 

Financial Times 

Diversified Gas & Oil seeks deals ahead 

of FTSE 250 move: The head of 

Diversified Gas & Oil, one of the fastest-

growing U.K.-listed energy companies, has 

said the company is looking for further 

acquisitions as it prepares to step up to the 

main London market. 

To Read More Click Here 

SoftBank considers $20 billion T-Mobile 

share sale: Japan’s SoftBank is 

considering a sale of up to $20 billion in 

shares of T-Mobile, only weeks after the 

U.S. telecommunications group finalised a 

long-awaited merger with Sprint. 

To Read More Click Here 

Advent Capital accused of 

discriminating against women: Male 

leaders of asset manager Advent Capital 

engaged in “relentless, egregious 

discrimination” against women at the firm, 

and retaliated when the issue was raised 

internally, a former employee has alleged in 

a lawsuit. 

To Read More Click Here 

Proxy adviser urges removal of Lee 

Raymond from JPMorgan board: Proxy 

adviser Glass Lewis has urged investors to 

oust former ExxonMobil head Lee 

Raymond from JPMorgan’s board, raising 

pressure on the bank’s lead director who is 

set to transition to a regular board seat this 

year. 

To Read More Click Here 

Kabbage rebounds after accessing U.S. 

loan programme: Kabbage, the small 

business lending start-up backed by 

SoftBank, said it had processed more than 

$3.5 billion in Paycheck Protection Program 

loans, six weeks after shutting its lending 

operation in the middle of the Covid-19 

crisis. 

To Read More Click Here 

Swedbank Chief sets ‘big hairy goal’ 

after scandal: The Chief Executive of 

Swedbank said he hoped the oldest lender 

in Sweden was at “the beginning of the 

end” of its damaging money-laundering 

scandal as he laid out “a big hairy goal” to 

become the industry leader in fighting 

financial crime. 

To Read More Click Here 

Hiscox faces legal action as companies 

pursue pandemic payouts: The Hiscox 

Action Group has been given the go-ahead 

from lawyers and funders to start legal 

action against insurer Hiscox, in an effort to 

secure £40 million of payouts for 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Greggs; “Buy” 4imprint. 

• Financial Times: JAB Holdings plans to raise as much as €2 billion from the Amsterdam listing of its JDE Peet’s coffee business, 

pressing ahead with Europe’s largest IPO this year. 

• Daily Mail: Boparan Restaurants will snap up the troubled Italian-style brand Carluccio’s from administrators FRP Advisory, in a deal 

which will save around 900 jobs. 

• The Times (Comment): Economists must regain the upper hand in the Covid intellectual battle. 

• Financial Times (Comment): The EU must retreat to survive. 

• Financial Times (Comment): Complacency and panic are defining Boris Johnson’s strategy. 

Click here to open an account 
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companies under business interruption 

policies to cover the costs of the lockdown. 

To Read More Click Here 

UBS’s Iqbal Khan on shaking up world’s 

biggest wealth manager: The timing of 

Iqbal Khan’s arrival at UBS, the world’s 

biggest wealth manager, late last year 

could have been very unfortunate — the 

Covid-19 pandemic struck just three 

months after the high-flying Swiss private 

banker took up his new top job. 

To Read More Click Here 

Moderna shows positive results on virus 

vaccine trials: The first U.S. Covid-19 

vaccine trial has shown positive results, 

after Moderna reported its potential vaccine 

boosted the immune system of participants 

to the same or higher levels of protection as 

patients who had recovered from the 

disease.  

To Read More Click Here 

Thyssenkrupp to shrink radically in 

drive to survive: Thyssenkrupp will 

transform from a sprawling conglomerate 

into a company with “the leanest possible 

holding” after unveiling a restructuring plan 

that could leave it with at least 20,000 fewer 

employees and result in its steel arm 

merging with a rival. 

To Read More Click Here 

Gupta recruits industry heavyweight to 

lead steelmaking unit: Sanjeev Gupta’s 

Liberty House has recruited an industry 

heavyweight to lead its largest steelmaking 

division, as the privately owned 

conglomerate confronts its greatest 

challenge yet from the coronavirus crisis. 

To Read More Click Here 

TikTok names senior Disney executive 

as new Chief: Senior Disney executive 

Kevin Mayer has been appointed the Chief 

Executive of TikTok, bringing one of the 

biggest names in traditional media to the 

rising star of online video. 

To Read More Click Here 

Barclay brother releases video of 

alleged Ritz hotel bugging: Frederick 

Barclay has released footage of his nephew 

allegedly planting a bug in The Ritz Hotel, 

claiming the spying casts doubt over the 

fitness of his relatives to run the Telegraph 

newspapers. 

To Read More Click Here 

EY overhauls U.K. leadership and splits 

audit governance: EY has overhauled its 

U.K. leadership and split the governance of 

its audit practice as part of measures to 

improve quality following sustained criticism 

of the accounting industry from regulators 

and politicians. 

To Read More Click Here 

Bella Italia and Café Rouge owner eyes 

administration: The owner of the Bella 

Italia and Café Rouge restaurant chains 

has said it is considering administration as 

the coronavirus crisis pushes the struggling 

business near to collapse, putting 6,000 

jobs at risk. 

To Read More Click Here 

Ryanair warns coronavirus will push it 

to €200 million quarterly loss: Ryanair 

warned it would make a €200 million loss in 

its first quarter as the low-cost carrier 

expected the number of passengers flying 

this year would be about half of its original 

target due to coronavirus. 

To Read More Click Here 

JAB seeks €2 billion shot for coffee 

business with listing: JAB Holdings plans 

to raise as much as €2 billion from the 

Amsterdam listing of its JDE Peet’s coffee 

business, pressing ahead with Europe’s 

largest IPO this year despite the chill cast 

over markets by coronavirus, people with 

direct knowledge of the matter said.  

To Read More Click Here 

Barr faults Apple for failing to help in 

terrorism case: William Barr, the U.S. 

attorney-general, accused Apple of double-

standards for working with authoritarian 

regimes while refusing to help the 

Department of Justice unlock iPhones. 

To Read More Click Here 

Uber announces further 3,000 job cuts: 

Uber has announced it will cut 3,000 more 

jobs, close or consolidate 45 global offices, 

and reduce its investments in several “non-

core” projects as it deals with what Chief 

Executive Dara Khosrowshahi described as 

the “damn virus”. 

To Read More Click Here 

Huawei says new U.S. sanctions put its 

survival at stake: Huawei has warned that 

its survival is at stake following the U.S. 

government’s latest efforts to cut the 

Chinese company off from international 

semiconductor supplies. 

To Read More Click Here 

SoftBank warns of no dividend after 

record $13 billion loss: SoftBank has 

warned that it may not pay a dividend for 

the coming financial year for the first time 

since its 1994 listing, following an $18 

billion blow from the Vision Fund that 

plunged the Japanese group to a historic 

full-year loss. 

To Read More Click Here 

Thai Airways headed for bankruptcy 

protection: Thailand’s government is 

poised to push beleaguered Thai Airways 

International into bankruptcy protection in a 

move that would mark one of the world’s 

first failures of a national flag carrier since 

the outbreak of Covid-19.  

To Read More Click Here 

Investors bet American Airlines will 

default on debt: Investors are betting 

American Airlines will file for bankruptcy for 

the second time in a decade. 

To Read More Click Here 

Lex:  

U.S. retail: how to spend it: Investors 

should focus on how chains position their 

businesses post lockdown. 

To Read More Click Here 

JAB/JDE Peet’s: coffee buzz: Listing will 

bolster the balance sheet, with proceeds 

going to pay down debt. 

To Read More Click Here 

Thyssenkrupp: taking the right steps: 

Losses at the steel unit have hit more than 

€300 million in the second quarter of this 

year. 

To Read More Click Here 

Lombard: 

Companies stop pulling punches as 

lockdowns ease: Corporate gloves came 

off at the end of last week as the U.K. 

began to emerge tentatively and bleary-

eyed from lockdown. Two institutions 

dispensed with the services of top staff 

whose cards had been marked well before 

the coronavirus crisis. Invesco parted 

company with Mark Barnett as fund 

manager and Rico Back, group Chief 

Executive of Royal Mail, was 

Click here to open an account 
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unceremoniously sent to tend his Zurich 

garden.  

To Read More Click Here 

The Daily Telegraph 

Vaccine hopes send airline and travel 

stocks soaring: Stock markets jumped on 

both sides of the Atlantic amid hopes that a 

coronavirus vaccine is in sight. Airlines and 

travel firms led the rally after U.S. biotech 

company Moderna revealed positive results 

in early tests for an experimental vaccine 

that showed signs of creating an immune 

system response in humans. 

France and Germany back €500 billion 

fund to help save EU: France and 

Germany have proposed a €500 billion 

(£439 billion) recovery fund for struggling 

European Union economies as they battle 

to quell bitter infighting over the bloc's 

halting response to the Covid-19 

catastrophe. 

Record surge in unemployment forecast 

as coronavirus hits jobs: The first official 

data on U.K. job losses since lockdown will 

show a record surge in unemployment after 

the coronavirus ravaged the country's 

economy and brought years of growth to a 

crashing halt, economists have warned. 

Daily Mail 

Legal & General under pressure to 

suspend dividend amid estimates it is 

sitting on £10 billion of bond market 

losses: Legal & General has come under 

renewed pressure to suspend its dividend 

amid estimates it is sitting on as much as 

£10 billion of bond market losses. 

The Scottish Herald 

Global dividends set to fall ‘as much as 

35%’: Global dividends are set to fall as 

much as 35% this year as the coronavirus 

continues to cut through economies around 

the world. 

The Scotsman 

DrinkSorted expands reach by teaming 

up with United Wholesale (Scotland): A 

home delivery service will be made 

available for up to 1,500 convenience 

stores across Scotland after a long-term 

deal was signed. 

Edinburgh learning firm to Virgin Money 

and Standard Life Aberdeen appoints 

head: A training business that can count 

Virgin Money, Famous Grouse-maker 

Edrington and Standard Life Aberdeen 

among its client list has appointed a new 

head. 

Edinburgh laser innovator to expand 

after major funding deal: A Scottish 

manufacturer of high precision laser 

instrumentation is looking to accelerate its 

expansion after securing £750,000 in 

funding. 

Bellshill's HFD Property Management 

offers help to tenants amid pandemic: 

Bellshill-based HFD Property Management 

said it has committed to helping its 

occupiers during the Covid-19 crisis with a 

range of cashflow and lease flexibility 

measures.   
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