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UK Market Snapshot 
UK markets finished lower yesterday, after Britain declared the coronavirus epidemic as a 

serious and imminent threat to public health. Royal Mail declined 1.3%, after a leading broker 

lowered its target price on the stock to 138.0p from 152.0p. Whitbread dropped 0.3%, 

following a rating downgrade on the stock to ‘Sell’ from ‘Neutral’. On the contrary, NMC 

Health rallied 32.3%, after the company confirmed that it has received preliminary takeover 

proposals from private equity firms, KKR and GK Investment. ASOS gained 2.8%, after a top 

broker raised its target price on the stock to 4,200.0p from 3,000.0p and upgraded its rating 

to ‘Buy’ from ‘Hold’. Workspace Group added 1.9%, after announcing the appointment of 

David Benson as its new Chief Financial Officer, effective from 1 April 2020. The FTSE 100 

declined 0.3%, to close at 7,446.9, while the FTSE 250 marginally fell to end at 21,493.3.   

US Market Snapshot 
US markets closed higher yesterday, supported by gains in technology and consumer 

discretionary sector stocks. Restaurant Brands International advanced 2.7%, following better 

than expected revenue and earnings for the fourth quarter. Xerox Holdings rose 1.4%, after 

the company raised its offer to acquire HP, up 0.8%, by $2.0 to $24.0 per share. Allergan 

gained 1.3%, after the drugmaker’s fourth quarter revenue and earnings came in above 

market expectations. L Brands added 1.1%, on the back of reports that the retailer is close to 

a deal to sell its Victoria's Secret brand to private equity firm, Sycamore Partners. On the 

flipside, Foot Locker declined 3.6%, after a leading broker lowered its target price on the 

stock to $42.0 from $50.0 and downgraded its rating to ‘Market Perform’ from ‘Outperform’. 

The S&P 500 gained 0.7%, to settle at 3,352.1. The DJIA rose 0.6%, to settle at 29,276.8, 

while the NASDAQ added 1.1%, to close at 9,628.4.  

Europe Market Snapshot 
European markets finished mostly lower yesterday, weighed down by losses in energy and 

banking sector stocks. Lenders, BNP Paribas, Deutsche Bank and Commerzbank shed 

0.4%, 0.9% and 1.2%, respectively. Energy giants, Eni, TOTAL and Equinor lost 1.0%, 1.5% 

and 3.5%, respectively. Carl Zeiss Meditec declined 4.6%. The company reported a jump in 

its revenue and pretax earnings for the first quarter and maintained its annual earnings 

outlook. Airbus dropped 0.1%, following reports that the French aerospace company is in 

advanced talks to acquire Bombardier’s remaining stake in the A220 passenger jet 

programme. On the contrary, Daimler rose 0.2%, after reports emerged that the company is 

planning to layoff around 15,000 jobs and is tightening existing cost-cutting measures. The 

FTSEurofirst 300 index gained 0.1%, to settle at 1,658.7. The German DAX Xetra fell 0.1%, 

to settle at 13,494.0, while the French CAC-40 shed 0.2%, to close at 6,015.7.  

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. Markets in Japan are closed today on 

account of a public holiday. In Hong Kong, WH Group, Country Garden Holdings and Geely 

Automobile Holdings have advanced 3.0%, 3.3% and 6.1%, respectively. Meanwhile, CSPC 

Pharmaceutical Group, China Mengniu Dairy and Hengan International Group have dropped 

0.3%, 1.0% and 1.2%, respectively. In South Korea, LG Chem, Samsung Electro-Mechanics 

and Samsung SDI have climbed 5.2%, 5.3% and 6.4%, respectively. Meanwhile, Korea Zinc, 

NCSoft and E-MART have declined 0.8%, 0.9% and 1.8%, respectively. The Hang Seng 

index is trading 1.3% up at 27,583.0, while the Kospi index is trading 1% higher at 2,222.2. 

Yesterday, the Nikkei 225 index ended 0.6% lower to settle at 23,686.0.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 TUI AG Interim EUR 0.91                          20,210.06                                

 Ocado Group Plc Final GBP (0.16)                        1,771.33                                  

 Amino Technologies Plc Final GBP 0.13                          74.80                                        

 Polar Capital Global Financials Trust Plc Final GBP - -

 Diurnal Group Plc Interim GBP - -

 Maestrano Group Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one-month futures contract is trading 1.24% or $0.66 higher at $53.93 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 2.2% or 

$1.20, to settle at $53.27 per barrel, amid rising concerns over the weaker oil demand from China in the wake of the coronavirus 

outbreak. 

❑ At 0430GMT today, Gold futures contract is trading 0.16% or $2.50 lower at $1572.20 per ounce. Yesterday, the contract climbed 

0.39% or $6.10, to settle at $1574.70 per ounce.  

❑ At 0430GMT today, BTC is trading 1.19% lower against the USD 

at $9748.63. Yesterday, BTC advanced 1.25% against the USD 

to close at $9866.28. In major news, cryptocurrency exchange, 

Altsbit has decided to close down its services in May 2020, citing 

security breach it suffered this month. According to media 

sources, UK-based cryptocurrency exchange, Dragon Payments 

has recently shut down all its operations after announcing that it 

is being liquidated.  

❑ At 0430GMT today, the EUR is trading marginally higher against the USD at $1.0912. Investors await the US NFIB business optimism 

index data for January and JOLTs job openings data for December, slated to be released later today. Yesterday, the EUR weakened 

0.32% versus the USD, to close at $1.0911, after the Euro-zone investor confidence index surprisingly declined in February.  

❑ At 0430GMT today, the GBP is trading marginally lower against the USD at $1.2912, ahead of the UK’s fourth quarter GDP data and 

industrial production data for December, along with manufacturing data for December, due in a few hours. Yesterday, the GBP 

strengthened 0.18% versus the USD, to close at $1.2915, as concerns over Britain’s trade talks with the European Union subsided.  
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To start trading Bitcoin Click Here 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK retail sales across all sectors remain unchanged in January 

In the UK, retail sales across all sectors remained unchanged on a YoY basis in January, higher than market expectations for a drop of 

1.00%. Retail sales across all sectors had recorded a rise of 1.70% in the previous month. 

Euro-zone investor confidence index surprisingly declined in February 

In the Euro-zone, the investor confidence index registered an unexpected drop to a level of 5.20 in February, compared to market 

expectations of an advance to a level of 12.70. In the previous month, the index had recorded to a level of 7.60. 

Canadian housing starts rose in January 

In Canada, the seasonally adjusted housing starts rose to a level of 213.22 K in January, compared to market expectations of a rise to a 

level of 210.00 K. Housing starts had recorded a revised to a level of 195.89 K in the previous month. 

Canadian building permits rose in December 

In Canada, building permits registered a rise of 7.40% on a MoM basis in December. In the previous month, building permits had fallen by a 

revised 3.50%. 

Australian business confidence index rose in January 

In Australia, the business confidence index registered a rise to a level of -1.00 in January. The index had recorded a revised to a reading of   

-2.00 in the prior month.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Health Care Equipment & Services 8166.78 95.55 1.2% -2.3% 16.1%

Real Estate Investment Trusts 3305.80 34.10 1.0% 2.1% 15.0%

Forestry & Paper 18726.85 157.61 0.8% -0.9% -7.8%

Nonlife Insurance 3306.16 21.02 0.6% 2.7% 5.8%

Real Estate Investment & Services 3009.23 18.60 0.6% 1.8% 17.9%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 3607.40 -81.74 -2.2% -1.0% -29.0%

Mobile Telecommunications 3404.13 -68.14 -2.0% -1.1% 10.4%

Mining 17855.00 -220.20 -1.2% -6.6% -3.7%

Oil & Gas Producers 7385.81 -83.35 -1.1% -10.7% -17.7%

Beverages 25017.95 -229.43 -0.9% -2.7% 5.2%

Click here to open an account 
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The Times 

Audit-style crackdown on surveyors: 

The property industry is facing an audit-

style shake-up by its regulator after scrutiny 

of potential conflicts of interest at the 

biggest advisory firms. 

Investors fear outbreak is set to halt 

global growth: Stock markets struggled 

again amid fears that the coronavirus will 

knock hundreds of billions of dollars off 

global growth, ending a 43-quarter 

expansion streak. 

Businesses wins minimum wage battle: 

The government has backed down in a row 

with businesses over the minimum wage 

after agreeing that employers who 

inadvertently breach the rules by offering 

savings and benefit schemes for staff will 

no longer be fined. 

Yorkshire Water fights back over price 

cut plan: Ofwat is facing its first legal 

challenge from a regional water monopoly 

in 25 years after Yorkshire Water said that it 

would take the regulator’s demands that it 

cuts bills by £34 a year to the competition 

authorities. 

Head of charity for disabled stole from 

pension fund: The former head of a charity 

for the disabled has been jailed for five 

years for defrauding the charity’s pension 

scheme out of more than £250,000. 

Virus hits supply chain for Ultimate 

Products: The Oldham-based company 

behind Russell Hobbs saucepans, 

Dreamtime duvets and Kleeneze mops has 

warned that coronavirus has knocked its 

production line. 

Ryanair marketing head quits to find 

something better: The executive who 

came up with the tagline for Ryanair of 

“always getting better” is leaving the airline. 

Shutting Jumpshot was a slam-dunk 

decision for Avast: Avast has had to work 

quickly to plug a hole below the waterline. 

Last month, the cybersecurity company got 

caught plundering the personal information 

of 100 million users and selling it to 

advertisers. Its frothy share price duly sank. 

Bumps in the road are all behind Asos, 

say analysts: Asos was en vogue after 

Berenberg declared that the online fashion 

retailer was now “out of the woods”. 

Intu confirms talks on £1 billion cash-

call: The struggling property group behind 

some of Britain’s biggest shopping centres 

is in talks about a fundraising with John 

Whittaker, Chairman of Peel Group, its 

largest shareholder, and an investor in 

Hong Kong. 

The Independent 

Carlos Ghosn secretly granted himself 

inflated £6.2 million salary after agreeing 

to pay cut, court hears: Carlos Ghosn 

used a joint venture between Nissan and 

Mitsubishi to inflate his pay, effectively 

clawing back an agreed cut to his wages, a 

court has heard, as the fugitive 

businessman’s lawyers faced his former 

employers in court for the first time. 

Financial Times 

Global emissions static for first time in 

10 years: The head of the International 

Energy Agency is “hopeful” global carbon 

dioxide emissions have peaked after global 

output flatlined in 2019 for the first time in a 

decade. 

To Read More Click Here 

Water industry hits out over regulator’s 

five-year plan: U.K. water regulator Ofwat 

has been accused of ignoring the need for 

long-term investment in the first major 

appeal for two decades against its five-year 

financial settlement on the industry. 

To Read More Click Here 

Simon Property to buy rival mall owner 

Taubman in $3.6 billion deal: U.S. real 

estate investment trust Simon Property 

Group has agreed to buy rival Taubman 

Centers in a deal valued at about $3.6 

billion, a sign that the wave of retail 

bankruptcies and store closures in America 

are encouraging mall landlords to 

consolidate. 

To Read More Click Here 

Deutsche Bank to sell first contingent 

convertible in 6 years: Deutsche Bank is 

to issue its first contingent convertible bond 

since 2014, an important milestone for 

Germany’s largest lender, which has been 

locked out of the market for years after 

losing the trust of investors as it lurched 

from crisis to crisis.  

To Read More Click Here 

Clive Cowdery eyes $100 billion of 

insurers’ trapped capital: Life insurers are 

sitting on more than $100 billion of trapped 

capital that they could release through 

disposals in the next decade, says sector 

entrepreneur Clive Cowdery. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Avoid” Avast. 

• Daily Mail: The £1.1 billion takeover of razor brand Harry's by Edgewell Personal Care, the owner of Wilkinson Sword, has been ditched 

due to competition concerns. 

• Financial Times: Volvo Cars and Geely Automobile are planning to merge in a move that would create China’s first global carmaker. 

• The Daily Telegraph: A hostile takeover battle involving two of Silicon Valley’s old guard took another twist on Monday when Xerox 

raised its bid for HP to $36 billion. 

• Financial Times: U.S. real estate investment trust Simon Property Group has agreed to buy rival Taubman Centers in a deal valued at 

about $3.6 billion. 

• Financial Times: KKR is selling its German internet business Deutsche Glasfaser to private equity firm EQT and Canadian pension fund 

Omers in a deal that values the company at €2.8 billion. 

Click here to open an account 
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Deutsche Bank’s revamp plans win 

support: Deutsche Bank’s plan to save 

€100 million a year by simplifying its 

complex corporate structure in Germany 

has won the backing of regulators, boosting 

Chief Executive Christian Sewing’s efforts 

to overhaul Germany’s biggest lender. 

To Read More Click Here 

Cryptocurrency specialist to push for 

U.K. banking licence: A U.K. start-up is 

applying to become the country’s first bank 

for cryptocurrency businesses, in what will 

be a test of regulators’ openness to the 

digital assets as they grapple with concerns 

over links to financial crime. 

To Read More Click Here 

Starling raises £60 million to fund 

business service and overseas push: 

Starling, the British digital challenger bank, 

has raised £60 million to fund the growth of 

its business banking service and a long-

planned international expansion. 

To Read More Click Here 

Hedge fund ‘Masters of Mayfair’ are no 

more, says Man Chief: Star traders 

earning eye-watering pay packets have no 

place in today’s hedge fund industry, 

according to the head of the world’s largest 

publicly traded hedge fund manager. 

To Read More Click Here 

U.K. watchdog probes mystery of top 

NMC Health investors: U.K. regulators are 

probing NMC Health after the FTSE 100 

hospital operator announced it was seeking 

urgent clarification from its founder and 

controlling investors over the size of their 

shareholdings. 

To Read More Click Here 

Roche and Eli Lilly drugs fail ‘inherited’ 

Alzheimer’s trial: Alzheimer’s drugs made 

by Eli Lilly and Roche have disappointed in 

a late-stage trial, dealing another blow to 

the most common hypothesis about what 

causes the devastating degenerative 

disease. 

To Read More Click Here 

Geely and Volvo Cars plan merger and 

listing: Volvo Cars and Geely Automobile 

are planning to merge in a move that would 

bring the Swedish company back to public 

markets and create China’s first global 

carmaker. 

To Read More Click Here 

Gupta running out of time on India deal: 

U.K. metals magnate Sanjeev Gupta is 

running out of time to revive an attempted 

acquisition in India, the latest complication 

in his efforts to expand into the fast-growing 

steel market.  

To Read More Click Here 

William Hill strikes deal with CBS TV 

network: William Hill, the U.K. bookmaker, 

has signed a deal with the U.S. TV network 

CBS as it seeks to catch up with rivals and 

push the William Hill brand to sports 

punters in the U.S. 

To Read More Click Here 

Harry’s threatens legal action after 

Edgewell scraps $1.4 billion deal: A deal 

to combine two of America’s biggest 

shaving companies collapsed in acrimony 

after opposition from antitrust officials 

prompted Edgewell Personal Care to 

abandon its pursuit of upstart rival Harry’s. 

To Read More Click Here 

Uber fails to block California gig 

economy law: Uber has failed in an 

attempt to block a new Californian law that 

seeks to give gig economy workers 

stronger employment rights. 

To Read More Click Here 

SoftBank-backed Brandless cuts 90% of 

its staff: The SoftBank-backed online 

retailer Brandless plans to cut most of its 

staff and drastically scale back operations, 

in the latest setback for the Japanese 

conglomerate’s $100 billion Vision Fund. 

To Read More Click Here 

Sequoia targets $1.3 billion south-east 

Asia, India fund: Sequoia Capital’s south-

east Asia and India arm is raising $1.3 

billion for its seventh fund, according to 

several people with knowledge of the 

process, a larger sum than its most recent 

$900 million fund in 2018. 

To Read More Click Here 

Amazon seeks testimony from Trump in 

cloud contract appeal: Amazon has asked 

a U.S. federal court to demand testimony 

from Donald Trump as part of its appeal 

against losing a $10 billion contract to 

provide cloud computing services for the 

Pentagon. 

To Read More Click Here 

Xerox raises its takeover offer for HP: 

Xerox has made a new offer of about $35 

billion, including debt, to buy personal 

computer maker HP, as it seeks to win over 

the support of its rival’s shareholders in a 

move that could escalate hostilities 

between the two companies. 

To Read More Click Here 

Google accused of competition abuse in 

holiday rentals: Google has been accused 

of unfairly promoting its own holiday rental 

search engine by more than 30 of its rivals, 

one of whom has filed an official complaint 

to the European Commission. 

To Read More Click Here 

Sprint shares surge 70% on takeover 

approval: A federal judge is poised to 

approve T-Mobile USA’s $59 billion 

takeover of its rival Sprint, paving the way 

for further consolidation in the U.S. 

telecommunications market, according to 

people briefed on the ruling. 

To Read More Click Here 

KKR to sell German internet business in 

€2.8 billion deal: KKR has agreed to sell 

its ultrafast German fibre internet business 

Deutsche Glasfaser to private equity firm 

EQT and Canadian pension fund Omers in 

a deal that values the company at about 

€2.8 billion, according to people familiar 

with the matter.  

To Read More Click Here 

HS2 faces three-way split to win critics’ 

backing: HS2 Ltd, the company formed to 

deliver the high-speed north-south rail link, 

will be broken up in an attempt to win over 

critics when the Prime Minister finally gives 

the go-ahead to the controversial 

infrastructure project. 

To Read More Click Here 

London Overground offers model for 

U.K. rail overhaul: In a control centre 

overlooking New Cross Gate station in 

south-east London, a team from Network 

Rail, which owns the U.K.’s railway 

infrastructure, is studying six screens 

showing the signalling for trains passing 

through the area. 

To Read More Click Here 

Lex:  

Equifax/Chinese spies: me and my 

shadow: The big worry is credit checkers 

Click here to open an account 
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and western financial institutions face 

greater exploitation. 

To Read More Click Here 

Puerto Rico: island mentality: Now that 

the vulture funds can be paid off, the future 

looks richer. 

To Read More Click Here 

Covéa/PartnerRe: cover position: This 

should be a fuss-free deal, but regulatory 

approval could complicate matters. 

To Read More Click Here 

Lombard: 

Why nobody should listen to NMC’s talk 

of bids: NMC Health is stirring up investors 

with talk of a bid. They should be so lucky. 

To Read More Click Here 

The Daily Telegraph 

Before NMC Health can accept a 

takeover offer, it must work out who 

exactly owns its shares: The company 

has been forced to admit that the holdings 

of its billionaire founder and two other 

controlling shareholders may have been 

misreported to the stock market 

Tech’s era of growth at all costs is over 

– and profits are cool again:  The fact that 

even Uber is now preaching financial 

resilience shows there really is a change in 

the wind 

Daily Mail 

Coronavirus wipes more than £200 

billion off the global economy: World set 

for weakest growth since financial crisis, 

experts warn: The global economy faces 

its worst quarter since the financial crisis as 

the coronavirus wipes more than £200 

billion off output worldwide, experts warned. 

Hedge fund head accused of swindling 

Danish tax authorities out of £1.5 billion 

in High Court 'super-trial': A London-born 

hedge fund head, Sanjay Shah who has 

been accused of masterminding a £1.5 

billion tax fraud is facing one of the most 

expensive trials in British legal history. 

Equifax scandal shows the dangers of 

giving Huawei a share of Britain's 5G 

network: Boris Johnson and members of 

the National Security Council who voted 

glibly to allow Huawei Technologies a 35% 

share in Britain's 5G mobile technology 

might want to take a look at the indictment 

just issued by the U.S. Justice Department. 

Staff morale sinks at HSBC ahead of 

strategy review with 10,000 jobs thought 

to be on the line: HSBC's staff are 

suffering from sliding morale ahead of a 

strategy review which could involve 

swathes of job cuts. 

British boat-builders make waves amid 

booming demand for yachts at home 

and abroad: Booming demand for yachts 

at home and abroad helped British boat-

builders increase their annual revenues by 

10%. 

The Scottish Herald 

Optos eyes continued global growth 

with new eyecare technology made in 

Scotland: The ageing population and a 

global diabetes epidemic are fuelling 

demand for eye care technology designed 

and developed in Fife. 

The Scotsman 

Edinburgh's AM Bid wins place on major 

£500 million national framework: AM Bid, 

the business bid specialist chaired by 

Scots rugby legend David Sole, has won a 

place on a key national framework contract. 

Tech boom pushes turnover to record 

high at Edinburgh HR specialist: An 

Edinburgh-based HR specialist is 

forecasting record annual revenues thanks 

to Scotland’s thriving tech sector. 

Scots financial adviser acquired by 

Independent Wealth Planners: A boutique 

independent financial adviser (IFA) has 

been acquired by a U.K.-wide group in a 

move expected to “secure its long-term 

future”. 

Edinburgh-based battery tech company 

to double city workforce to 50: Dukosi, 

an Edinburgh-based developer of battery 

technology, has embarked on a recruitment 

drive as it looks to double its workforce to 

50. 

RBS to update on cuts in first results 

under Alison Rose: RBS’s recently 

appointed Chief Executive Alison Rose will 

update on the bank’s plans to cut further 

costs from the business when she unveils 

her first set of results this week. 

AAB unveils managing partners of 

Aberdeen and Edinburgh offices: 

Anderson Anderson & Brown (AAB) has 

unveiled a brace of senior appointments as 

it strives to achieve revenues of £40 million 

by 2022. 

Scott Hastings-endorsed charity teams 

up with Edinburgh business: Edinburgh 

networking club Love Your Business is 

teaming up with a mental health charity 

represented by Scottish rugby legend Scott 

Hastings. 

Social impact fund aims to raise £3.7 

million for profit with purpose: A £3.7 

million fundraising drive has been launched 

by a Scottish social investor to back early-

stage companies which deliver “profit with 

purpose”. 

Work to begin on Edinburgh's 476-home 

build-to-rent development: Property 

developer Moda Living has appointed 

Robertson as the main contractor for a 

bumper project to build hundreds of homes 

in central Edinburgh.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 68% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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