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UK Market Snapshot 
UK markets finished in negative territory yesterday, weighed down by losses in banking and 

mining sector stocks. Marks & Spencer Group dropped 3.2%, after the company’s Chief 

Financial Officer, Humphrey Singer, decided to step down from his position. Investec lost 

1.5%, after a top broker lowered its target price on the stock to 530.0p from 600.0p and 

downgraded its rating to ‘Hold’ from ‘Buy’. On the contrary, Ingenta surged 10.9%, after the 

company’s loss narrowed in the first half of 2019. Gama Aviation gained 1.3%, after the 

company posted a rise in its interim revenue. Sports Direct International rose 0.6%, after the 

company offered a £3.7 million takeover proposal to acquire football pitch operator, Goals 

Soccer Centres. The FTSE 100 declined 0.3%, to close at 7,326.1, while the FTSE 250 fell 

0.6%, to end at 20,043.8.   

US Market Snapshot 
US markets closed mostly lower yesterday, as lingering trade tensions between the US and 

China raised concerns over global economic growth. Akcea Therapeutics tanked 19.7%, after 

the company announced the departure of its Chief Executive Officer, Paula Soteropoulos. 

Caesars Entertainment slipped 0.4%, after it agreed to sell its Rio All-Suite Hotel & Casino to 

a company controlled by Imperial Companies for $516.3 million. Exact Sciences lost 0.2%. 

The company announced receiving approval from the US Food and Drug Administration for 

the use of its at-home colon cancer screening test, Cologuard. On the flipside, Viacom rose 

0.2%, after the company acquired the exclusive cable rights of popular comedy show, 

Seinfeld, from Sony Pictures Entertainment. The S&P 500 marginally slipped to settle at 

2,991.8. The DJIA rose 0.1%, to settle at 26,950.0, while the NASDAQ shed 0.1%, to close at 

8,112.5.  

Europe Market Snapshot 
European markets finished lower yesterday, led by losses in automobile and banking sector 

stocks. Lenders, Credit Agricole, Deutsche Bank and BNP Paribas slipped 1.3%, 2.3% and 

2.8%, respectively. Commerzbank tumbled 6.5%, after the company announced that it is 

planning to lay off 4,300 workers as part of its latest strategic programme. Deutz declined 

2.7%, after the firm lowered its full year profitability target as well as stated that insolvency of 

an important supplier is likely to have an adverse financial impact in the current fiscal year. 

Airbus fell 0.3%. The company has entered into a purchase contract agreement with 

Tanzania Government Flight Agency to supply two passenger jets. The FTSEurofirst 300 

index slipped 0.7%, to settle at 1,533.7. Among other European markets, the German DAX 

Xetra fell 1.0%, to settle at 12,342.3, while the French CAC-40 shed 1.1%, to end at 5,630.8.  

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, Oriental Land has advanced 2.5%, 

after announcing plans to increase theme park admission fees from 01 October 2019. 

Meanwhile, Shinsei Bank, Japan Post Holdings and Ricoh have fallen 0.7%, 2.6% and 3.1%, 

respectively. In Hong Kong, HSBC Holdings, CLP Holdings and AIA Group have risen 1.0%, 

1.4% and 1.7%, respectively. Meanwhile, healthcare stocks, CSPC Pharmaceutical Group 

and Sino Biopharmaceutical have declined 1.7% and 5.2%, respectively. In South Korea, 

Hyundai Mobis has gained 3.4%, following the announcement of a share buyback 

programme worth $270.81 million. Meanwhile, Woongjin Coway, E-MART and Hana 

Financial Group have dropped 0.5%, 0.9% and 1.1%, respectively. The Nikkei 225 index is 

trading 0.2% higher at 22,131.8. The Hang Seng index is trading 0.3% up at 26,298.7, while 

the Kospi index is trading 0.2% higher at 2,096.3.  
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UK 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

AA Plc Interim GBP 0.15                          984.60                                     

Close Brothers Group Plc Final GBP 1.34                          813.82                                     

Tremor International Ltd Interim USD 0.45                          459.00                                     

Card Factory Plc Interim GBP 0.17                          452.33                                     

RockRose Energy Plc Interim USD 89.00                       442.00                                     

Serica Energy Plc Interim USD 0.22                          348.80                                     

DX Group Plc Final GBP - 320.00                                     

M&C Saatchi Plc Interim GBP 0.23                          265.00                                     

AG Barr Plc Interim GBP 0.26                          261.71                                     

Alliance Pharma Plc Interim GBP 0.05                          143.75                                     

Mortgage Advice Bureau Holdings Ltd Interim GBP 0.29                          140.68                                     

Moss Bros Group Plc Interim GBP - 130.00                                     

Hotel Chocolat Group Ltd Final GBP 0.10                          129.33                                     

Flowtech Fluidpower Plc Interim GBP 0.16                          116.67                                     

Quixant Plc Interim USD 0.20                          103.90                                     

S&U Plc Interim GBP 2.48                          94.95                                        

TEN Entertainment Group Plc Interim GBP 0.21                          84.40                                        

Everyman Media Group Plc Interim GBP 0.04                          67.40                                        

Time out Group Plc Interim GBP (0.08)                        64.90                                        

Sumo Group Plc Interim GBP 0.07                          51.34                                        

Fireangel Safety Technology Group Plc Interim GBP - 46.90                                        

Seeing Machines Ltd Interim AUD (0.01)                        45.70                                        

1pm Interim GBP 0.07                          31.80                                        

Blancco Technology Group Plc Final GBP 0.03                          30.50                                        

Elecosoft Plc Interim GBP 0.04                          27.00                                        

Town Centre Securities Plc Final GBP 6.32                          22.43                                        

Pennant International Group Plc Interim GBP 0.05                          20.00                                        

Motif Bio Plc Interim USD (0.75)                        19.60                                        

Minds + Machines Group Limited Interim USD - 18.50                                        

Safestay Plc Interim GBP 0.01                          17.60                                        

Innovaderma Plc Final GBP 0.07                          13.00                                        

DP Poland Plc Interim GBP (0.02)                        12.65                                        

Cloudcall Group Plc Interim GBP (0.05)                        11.65                                        

Plant Health Care Plc Interim USD (0.01)                        10.10                                        

Haydale Graphene Industries Plc Final GBP (0.04)                        3.75                                          

Diurnal Group Plc Final GBP (0.22)                        1.03                                          

Versarien Plc Interim GBP - -

Animalcare Group Plc Q2 GBP - -

Scotgems Plc/Fund Interim GBP - -

Brand Architekts Group Plc Final GBP - -

Arc Minerals Ltd Final GBP - -

Reach4entertainment Enterprises Plc Interim GBP - -

Synairgen Plc Interim GBP (0.04)                        -

Full Year Consensus
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Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

Full Year Consensus

Borders & Southern Petroleum Plc Interim USD - -

Digitalbox Plc Interim GBP - -

Rose Petroleum Plc Interim GBP - -

ValiRx Plc Interim GBP - -

Vintana Plc Interim GBP - -

Tiger Resource Plc Interim GBP - -
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.46% or $0.30 lower at $64.47 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 0.76% 

or $0.49, to settle at $64.77 per barrel, amid lingering tension in the Middle East. 

❑ At 0330GMT today, Gold futures contract is trading 0.3% or $4.60 higher at $1528.60 per ounce. Yesterday, the contract climbed 

1.06% or $16.00, to settle at $1524.00 per ounce, as fading optimism about a potential US-China trade deal pushed investors 

towards the safe-haven commodity. 

❑ At 0330GMT today, BTC is trading 0.55% lower against the 

USD at $9711.59. Yesterday, BTC declined 3.65% against 

the USD to close at $9765.49. In major news, Binance.US 

announced that it will start trading fiat-crypto and crypto-

crypto trading pairs today, including the cryptocurrencies 

like Bitcoin, Binance coin, Ethereum, Ripple, Bitcoin Cash, 

Litecoin and Tether’s USDT. In a key development, Swiss 

stock exchange, SIX, rolled out a prototype version of its 

exchange and central securities depository for digital 

assets, while a full launch is expected in Q4 2020. 

❑ At 0330GMT today, the EUR is trading marginally lower against the USD at $1.0988, ahead of the German Ifo current assessment 

and business climate indices, both for September, due in a few hours. Additionally, investors await the US consumer confidence 

index and house price index for July, slated to be released later today. Yesterday, the EUR weakened 0.22% versus the USD, to 

close at $1.0993, after the Euro-zone manufacturing PMI unexpectedly fell an almost 7-year low in September, while the region’s 

services PMI declined to an 8-month low in the same month. Meanwhile, the German services PMI dropped for the first time since 

April 2013 in September, whereas the German manufacturing sector activity surprisingly fell to a decade low in the same month. In 

other economic news, the US manufacturing sector activity unexpected rose to its highest level in five months in September. 

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.2427, ahead of the UK public sector net borrowing 

for August, due in a few hours. Yesterday, the GBP weakened 0.39% versus the USD, to close at $1.2429, amid rising concerns 

over the possibility of a no-deal Brexit. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Mario Draghi defends ECB Stimulus 

The European Central Bank (ECB) President, Mario Draghi, signalled that a series of public disagreement by the policymakers over the 

latest monetary stimulus could be harmful for the Euro-zone economy. Moreover, he stated that the recent data and forward-looking 

indicators do not show convincing signs of a rebound in growth in the near future and the balance of risks to the growth outlook remains tilted 

to the downside. 

Euro-zone manufacturing PMI unexpectedly dropped in September 

In the Euro-zone, the manufacturing PMI unexpectedly fell to a level of 45.60 In September, compared to market expectations of an advance 

to a reading of 47.50. In the previous month, the index had recorded a level of 47.00. 

Euro-zone services PMI dropped in September 

In the Euro-zone, the preliminary services PMI fell to a level of 52.00 in September, compared to market expectations of a fall to a level of 

53.30. In the previous month, the index had registered a reading of 53.50. 

German manufacturing PMI surprisingly declined in September 

In Germany, the flash manufacturing PMI recorded an unexpected drop to a level of 41.40 in September, lower than market expectations of 

an advance to a level of 44.20. The index had recorded a reading of 43.50 in the prior month. 

US Markit manufacturing PMI unexpectedly rose in September 

In the US, the preliminary Markit manufacturing PMI unexpectedly rose to a level of 51.00 in September, compared to a level of 50.30 in the 

prior month. Market anticipation was for the index to drop to a reading of 50.10. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Personal Goods 41770.11 472.17 1.1% -2.1% 11.5%

Beverages 25774.55 152.17 0.6% -4.4% 19.0%

Gas, Water & Multiutilities 4700.98 21.28 0.5% 2.1% -1.4%

Pharmaceuticals & Biotechnology 16875.03 69.04 0.4% -1.1% 16.7%

Oil & Gas Producers 8682.70 22.31 0.3% 5.1% -8.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 4761.25 -268.76 -5.3% 15.7% -55.6%

General Industrials 5691.55 -165.02 -2.8% 0.8% -16.4%

Oil Equipment & Services 9050.28 -236.54 -2.5% 7.8% -41.0%

Industrial Metals 4486.25 -79.80 -1.7% -1.5% -9.4%

Forestry & Paper 17539.18 -270.18 -1.5% -1.2% -27.8%

Click here to open an account 
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The Times 

Thomas Cook Boss blames banks for 

collapse: The Chief Executive of Thomas 

Cook has blamed the collapse of the £900 

million rescue talks on a demand from its 

lending banks for an extra £200 million. 

Burford Capital hits back at short-seller 

Muddy Waters: Burford Capital, the 

besieged litigation funding group, has hit 

back at the American short seller that has 

cratered its share price. 

Sports Direct tries to buy out Goals 

Soccer Centres: Goals Soccer Centres 

has confirmed that it is in talks about a £3.7 

million takeover proposal from Sports Direct 

International. 

Standard Chartered investors warn of 

new pay clash: Standard Chartered is 

locked in “very difficult” conversations with 

its leading shareholders over its Chief 

Executive’s pay after an investor revolt over 

his pension. 

Channel 4 takes a bite of Meatless Farm 

Company: A Leeds-based company riding 

the vegetarian wave that has turned 

Beyond Meat into one of the tastiest 

American floats of the year has secured a 

seven-figure investment from Channel 4. 

Bank for International Settlements 

sounds alarm over $17 trillion of loss-

making bonds: The Bank for International 

Settlements has warned of the “troubling” 

rise of negative-yielding bonds to more than 

$17 trillion and sounded a further alarm 

over the growth in securitisation similar to 

that which caused the financial crisis. 

Partners at law firms Hogan Lovells and 

DLA Piper join millionaires’ club: The 

number of City law firms whose equity 

partners earn more than £1 million each on 

average has risen to a dozen, updated 

figures have revealed. 

Piccolo baby food cooks up export 

business as added security: A baby food 

brand that counts Prue Leith, the The Great 

British Bake-Off judge, as an early backer 

has built a £1.5 million export business in 

the past year to help to cushion it from 

Brexit uncertainty. 

Project Etopia modular homes are right 

fit for Reuben brothers: David and Simon 

Reuben, the billionaire brothers and 

property tycoons, have invested £19 million 

in a modular housebuilder. 

Financial Times 

Volkswagen keen to forge battery 

technology partnerships: Volkswagen will 

expand on its €1 billion investment into 

homegrown battery technology by pursuing 

more partnerships with external 

manufacturers, as the carmaker strives to 

meet its target of launching up to 70 new 

electric vehicles over the next 10 years. 

To Read More Click Here 

First Quantum Minerals denies takeover 

talks: Canadian copper miner First 

Quantum Minerals has denied it is a 

takeover target, rebutting reports that the 

company was of interest to rival miners. 

To Read More Click Here 

Blackstone makes €8 billion bet on 

European urban warehousing: 

Blackstone has amassed an €8 billion 

portfolio of warehouses and dark kitchens 

in Europe, as the world’s biggest real estate 

investor bets that ecommerce and delivery 

services will play an increasingly big role in 

the region’s economy. 

To Read More Click Here 

PwC pays $7.9 million to settle improper 

conduct claims: PwC has agreed to pay 

U.S. regulators $7.9 milliom to settle 

charges of improper conduct during its 

audits of over a dozen companies, another 

setback to attempts by the Big Four 

accountancy firms to restore their 

reputations following a series of 

controversies. 

To Read More Click Here 

Metro Bank pulls £200 million bond sale 

in fresh blow: Metro Bank was forced to 

pull a £200 million bond sale, the latest 

blow to the U.K. challenger bank that was 

engulfed by a misreporting scandal this 

year. 

To Read More Click Here 

Deutsche Bank agrees to transfer prime 

brokerage clients to BNP Paribas: 

Deutsche Bank has agreed to transfer key 

staff, clients and technology in its prime 

brokerage and electronic equities 

businesses to BNP Paribas, as part of the 

German lender’s wider overhaul of its 

investment banking unit. 

To Read More Click Here 

J Sainsbury poised to exit mortgage 

lending: J Sainsbury is expected to exit 

mortgage lending to improve the profitability 

of its banking unit and conserve capital, as 

it sets out a new strategy following its failed 

takeover bid for rival Asda. 

To Read More Click Here 

African scientists seek slice of global 

pharmaceutical industry: From his 

research facility in Cape Town, Dr Kelly 

Chibale says he is on the cusp of what 

would be a miracle discovery — a new drug 

that can kill the malaria parasite at any 

stage of its life, meaning it can be used to 

both treat and prevent the deadly disease. 

To Read More Click Here 

Labour to promise £60 billion in interest-

free loans for electric cars: A Labour 

government would provide up to £60 billion 

over five years to provide interest-free loans 

on electric cars under the U.K. opposition 

party’s plans for a “green industrial 

revolution”. 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Law Debenture; “Buy” MJ Gleeson. 

• The Guardian: Mike Ashley’s Sports Direct has pounced on Goals Soccer Centres with an offer to buy out the struggling five-a-side 

football pitch operator for nearly £4 million. 

• The Daily Telegraph (Comment): How debt, heatwaves and the internet sent travel giant into a spin. 

Click here to open an account 
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To Read More Click Here 

Hyundai Motor and Aptiv seal $4 billion 

autonomous car joint venture: Hyundai 

Motor is setting up a $4 billion joint venture 

with Dublin-based auto technology group 

Aptiv to develop autonomous cars by 2022. 

To Read More Click Here 

Netflix erases 2019 gains as competition 

gears up: Netflix saw its shares erase their 

gains for 2019 as Barclays analysts 

wondered if its valuation was too high, 

extending a recent slide amid growing 

competition in the battle for streaming video 

viewers. 

To Read More Click Here 

Ofcom launches four more 

investigations into China broadcaster: 

China’s state broadcaster, CGTN, has been 

hit by four fresh U.K. investigations into 

breaches of impartiality, underlining the 

high level of scrutiny the broadcaster is 

facing as it expands in Europe. 

To Read More Click Here 

Ocado co-founder rejects ‘ludicrous’ 

espionage claim: The company at the 

centre of an extraordinary legal dispute 

involving some of the U.K.’s best-known 

retailers have hit out at Ocado, accusing 

the retail technology company of over-

reacting to its attempts to poach key 

Executives. 

To Read More Click Here 

Apple to make new Mac Pro in Austin 

after securing tariff waivers: Apple 

confirmed its new Mac Pro will be made in 

Austin, Texas, after the iPhone maker 

secured tariff waivers on certain 

components in a tussle with Washington. 

To Read More Click Here 

Facebook to acquire brain-controlled 

device start-up: Facebook has agreed to 

acquire CTRL-labs, a U.S. start-up that is 

developing technology to let people control 

electronic devices with their brains. 

To Read More Click Here 

Abramovich-backed telecoms company 

Truphone set to break even: Truphone, 

the innovative U.K. telecoms company part-

owned by Russian billionaire Roman 

Abramovich, expects to break even in its 

core business after 13 straight annual 

losses. 

To Read More Click Here 

HS2 Executive quits after just one year: 

HS2, Britain’s controversial high-speed 

railway project, has suffered a fresh blow 

after its Chief Operating Officer resigned 

after just a year in the role. 

To Read More Click Here 

Ryanair’s clampdown on pilot sick leave 

draws criticism: Ryanair has been 

criticised for threatening disciplinary action 

against pilots who have taken more than 

four bouts of sick leave in a year, a further 

flashpoint in the low-cost airline’s fraught 

labour relations. 

To Read More Click Here 

Lex: 

Sweetgreen: salad daze: Scaling up a 

salad chain may be more difficult than other 

fast-food joints 

To Read More Click Here 

EU autos/Brexit: car crush: The 

incalculable costs of crashing out of the 

bloc without a deal 

To Read More Click Here 

WeWork/SoftBank: wacky backer: Adam 

Neumann and Masayoshi Son have more in 

common than you might think 

To Read More Click Here 

Lombard: 

Why Thomas Cook is in liquidation not 

administration: No administrator could 

fund such a complex business while 

seeking a buyer 

To Read More Click Here 

The Daily Telegraph 

Credit Suisse probes claims it had star 

banker followed after he joined UBS: 

Credit Suisse is investigating claims that it 

hired private detectives to shadow a star 

banker after he defected to a rival. 

Carlos Ghosn and Nissan pay $16 

million to settle U.S. case: Nissan and its 

former Chairman Carlos Ghosn have paid a 

total of $16 million to settle anti-fraud 

charges brought by the powerful U.S. 

Securities and Exchange Commission. 

£150 million scheme to revamp John 

Lewis' Oxford Streetcar park: An 

underground car park behind John Lewis 

on Oxford Street in central London is set to 

be turned into shops, restaurants and 

offices. 

Placard-waving Remainers need a dose 

of economic reality: There is much more 

to Brexit than economics. I respect those 

people who support continued EU 

membership for reasons of European 

identity, solidarity, peace and security – 

even though I think they are misguided. 

Interview: McLaren Boss Mike Flewitt 

aiming to make the performance brand 

more 'financially robust': McLaren Boss 

Mike Flewitt is sitting in the sunroom of a 

hotel in St Tropez, and is rather happy. 

Daily Mail 

Hargreaves tycoon blasts his old firm 

over its handling of the Neil Woodford 

crisis: Peter Hargreaves, the tycoon who 

founded Hargreaves Lansdown, has 

slammed the fund supermarket over its 

handling of the Neil Woodford crisis. 

M&S finance Boss steps down after just 

18 months in the role as firm starts 

trading as a FTSE 250 company for the 

first time: As M&S slips into the mid-sized 

index, the £3.8 billion firm's troubles have 

been further underlined by the exit of 

finance Boss Humphrey Singer. 

Foreign takeover of Cobham could 

hamper satellite navigation in the U.K. 

after Brexit: Research commissioned by 

Lady Cobham said Cobham's antenna 

capabilities would become essential if the 

U.K. had to build its own systems. 

The new Boss of Royal Bank of Scotland 

will have to contend with protester 

hunger strikes on day one: Alison Rose, 

who was named as RBS's first ever female 

Boss, will formally replace outgoing Chief 

Executive Ross McEwan on November 1. 

The Scotsman 

Greenpeace targets Burger King over 

Amazon fires and deforestation: 

Environmental campaigners have unfurled 

giant banners at Burger King's Leicester 

Square restaurant in London in protest at 

the Amazon fires and deforestation. 
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Scottish Labour to push for end to 

Abellio's Scotrail franchise: Labour is 

poised to force a vote "as early as next 

week" in the Scottish Parliament in a bid to 

end the Abellio franchise of ScotRail. 

ExecSpace scaling new heights with 

Government framework: Venue search 

agency ExecSpace has secured sole 

supplier status on the Scottish Government 

framework for the provision of the sourcing 

and booking of meeting rooms and 

conference venues. 

Omega Diagnostics raises cash as Alva 

firm cautions over test kit timings: 

Omega Diagnostics, the Alva-based life 

sciences firm, is to inject £1.7 million into 

the business after it warned of uncertainty 

over the timing of approvals and orders for 

its flagship testing kits. 
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